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MORTGAGE )

THIS MORTOATEL Seeurity Instrument”) 18 given on April 2. 1998 . The morigagor is ”
John G. Schmalz. A Bachelor

("Borrowes"), This Seeurity Insunent b glven 1o Lincoln Park Savings Bank

» which Is organized ad
existing wndder the laws of te Stte of Hineis , ek whose nddress 1s
1946 Weost [rving Park Roac, Chicdgo, L 60613 .
("lender). Borrower owes Lender the pelnetpal swat Fifty Flve Thousand Dollars and no/100

Dollars
(U.8, $55,000,00 Yo This debt 18 evidenees by Borrower's note doted the sume date s s
Security Instrument ("Note”), which provides for mosthly oeyments, with the full debi, i not pald eurlier, due
and payable on ay 1, 2013 . 'I‘hﬁs Seeriive Insteument secures 10 Lender: (0) the
repnyutent of the debt evidensed bf the Noto, with Interost, ancal? renewals, extensions and modifieations
of the Note; (b) thy payment of ull othor swms, with interest, #avaneedunder paengraph 7 to protect the
securly of this Securlty Instrument; and (¢) the portormunce of Borrow:e's covenruls ad wgreements
under this Seeurity Insteument ae! (he Note, For this purposo, Borrowei duex hereby mortpage, peat amd
convey to Lender the following descrlbed property loeated in
County, 1ins:

ok SEE ATTACHED LEGAL DESCRIPTION e

which s the nddress of 6221 N. Niagara Ave. #502 Chicago
ISTREET) (CITY)
illinois 60631 ("Property Address™);
(711 COD)
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Upon payment,in-full of all- sums secured by this Security Instrument, Lender shall promplly refund (o
Borrower any Funds, held. by, Lender. [f, under paragraph 21, Lender shall acquise or sell the Propeny,
Lemler, prior.to the.acquisition of sale of the. Property, shall apply any Funds held by Lender st the time of
acquisition or sale as a credil agalnst the sums secured by this Security Instrument,

3. Application.of Payments,  Unless applicable: law provides otherwise, all payments received by
Lencler under purngraphs:1. and:2 shall be applied: first, to any prepayment charges due under the Nowe;
second, 1o amounts payuble under. paragraph 2: third, to imerest due; fourth, to principal due; and last, to
any late charges due vnder the Note,

4. Charges;: Liens....  Borrower sholl pay all taxes, assessments, charges, fines and impositions
attributabi ko the Property which.may. attain priority over this Scourity Instrument, and icasehold payments
or ground rerz, 1f.any.Barrower:sholl. pay these obligations.in the manner provided in paragraph 2, or if
not pald:in thee nanner, Borrower.shall.pay. them on time directly to the person owed payment. Borrower
shall promptly twraish:to Lender.all notices:of amounts 1o be paid under this puragraph, i Borrower makes
these payments dliveity) Borrower shall promptly furivish to Lender receipts evidencing the payments,

Borrawer shall’ promgtly; discharge any lien which has priority over this Securlty Instrumem unloss
Borrower:. {n) ngrccs,in.\»'r'!‘.l",;'_lo the: payment of the obligmion seeured by the lien in o manner acceptable
to Lender; (b) contests. in good-faith the llen by, or defends ngainst enforeement of the lien in, legul
proceedings which in-the Lentar’s Gpinion operate 1o provent the enforcement of the len; or (¢) secures
from the holder of the lien.an. igreersiant satisfactory to Lender subordinating the lien to this Securily
Instrument, If Lender determinestha any. part-of the Property s subject to o lken which may atnin priority
over this Seeurity-Instrument; Lender. ey plve Borrower n notlce idemifying the lien. Borrower shall sutisfy
the licn or take one or more'of the actions ser1orth above within 10 days of the giving of notice,

5. Hazard or Property. Insurnnce,  Boirower shall Keep the improvements now existing or herenfter
erected on the Property Insured agoinst loss by fire, nazerds included within the term “extended covernge"
and any other hazards,. {neluding, floods or flooding,-for-which Lender requires Insurance, This Insurnnce
shall be maintained. In the amoums and for the periogs that Lender requires, The Insurance carrier
providing the tnsuronce shall ‘be chosen by Borrower sthicer to Lender's approval which shall not be
wirersonnbly withheld: . If Borrower falls to maimaln coverage duseribed nbove, Lender may, ol Lender's
option, obtaln covernge to protect Lender's rights in the Property”ir necordnnce with paragraph 7.

All insurance pollcies and .renownls shall be ncceptable to Lesder and shall include a standnrd
mortgage clause, Lencer shall hnve the right to hold the policies and renewals, If Lender requires, Borrower
shalt promply give to Lender all recelpts of paid premiums wl renewei-hotices, In the event of Joss,
Borrower shurl give prompt notlee to the insurance carrier mxl Lender, Lercled inay moke prool of loss if
not mile promptly by Borrower,

Unless Lendor and. Borrower otherwlse ngree i writing, insurance procecds, shall be applied 1o
restorntlon or repair of the Property dumaged, If the restoration or repalr is cconomianriy feasible e
Lender's seeurity Is not lessened, [ the restoration or repalr Is nol ceonomienlly feasihie-or Lender's
security would be lessened, the insurance procesds shall bo applivd to the sums secured by tife Seaurily
Instewsnent, whothar or not then due, with any exceess paid 1o Borrower, If Borrower nbandons Ve Foperty,
or does not answer within 30-duys o notice from Lender thit the insurance caerier has offered te-sziile o
¢laim, then Lender may cotleet the insurance proceeds, Lender may use the proceeds to repale or resture
the Pro;wrti; of 10 pay sums secured by this Security instrument, whether or not then due, The 30-duy
perlod will begin when the notlee Is glven, '

Unless Lender nud Borrowoer vtherwise ngree 1o writing, any application of procecds 1o prineipal shnll
not extend or posipone the due dute of the monthly pryments referred to In paeagraphs 1 and 2 or chunge
the amount of the payments, If under pm':ufrnphzl the Property s agqulred Ly Lender, Borrower's right to
ahy insurnnce poll::lus and proceeds resulting from damage 1o the Property prior (o the sequisition shall
[rss Il?ll.unUcr to the extent of the sums secured by this Seeurhy fnstrument immediately prior (o the
acquisition,
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10, Condemnution, . The proceeds of auy award or clalin for damages, direet ar cansequenthal, in
connection with any contdemnation or other tnking of any part of the Praperty, or for conveyance in liew of
condemnation, re ho.rcby asblgnc.d i .ahnll be pald to Lender,

[n the event.of a total, mklng of the Propuly, the proceeds shall be applied to the sums sceured by this
Security lus:rumemuwhu!u.r or 1ot then due, with any excess paldl to Borrower, in the event of a partial
taking of the Property-in which:the fair market value of the Property immedintely before the taking is equal
to or greater than. the: amount of the sums secured by this Security Instrument immediately before the
taking, unless. Borrower. and: Lender otherwise agree in writing, the sums sceured by this Securily
Instrument-stsaik b redticed by the amount.of the.proceeds muitiptied by the following fraction: () the 1ol
amount of the: sums :secured, nmmcdimcly before the twking, divided by (b) the falr marker value of he
Propcrty i 'mdlmciy,bcforc the:taking. Any. batance shull be paid (o Borrower, In the event of a prrtial
taking of tita Property’ ln whichthe fair market value of the Property Immedimely before the taking is less
than the -notount, of . the;.sums. secured imeediately. before the taking, uniess Borrower and Lender
olherwlse ngree bn 'vriung orunless. applicuble law otherwlse provides, the proceeds shall be applied 1o the
sims secured by .me Sccuri(y lnstrumcnt whether or nol the sums are then due,

If the Propcrty l.. Y "doncd by Borchr, or if, alter notice by Lender to Borrower thas the condemnor
offers to make an award 2¢ renle; 8 efaim (or damages, Barrower fails 1o respond to Lender within 30 dnys
after the date the:notice.ie. given, Lender is authorized to collect and apply the proceeds, at its option,
either to (rlcslomuon or repair of it Praperty or to the sums sceured by this Securlty Instrument, whether or
not then due,

Unless Lender and Borrower oilrerwise agree in writing, any application of proceeds 1o principal shall
not extend or. postpone;the:due-date of wie minnthly paymients referred to in paragraphs 1 and 2 ar change
the amount of such pnymcuts.

11, Borrnwcr' Net Relmmd, Forbearsaie By Ll.ndcr Not o Walver,  Extension of the 1ime for
payment or modlﬁcmlon of simortization of the sume secured by Whis Security Instrument granted by Lender
to any successor in:interest of: Borrower shall'not operain-to relense the Habitity of the original Borrower or
Borrower's successors. in. lnterehl Lender shall not be repuired (o commence procccd!ngs agains any
sueeessor in interest.or fefuse:10) extend. lime: for prymen e therwise mod:fy amontizmion of the sums
seeured by this Sccurhy Tnstrument,by reason of any demand inaue by the origina) Borrowes or Borrower's
successors.in interesti; Any forbearance by: Lender in exercising say right or semedy shall not be s waiver of
or preclude the exercise of any right or remedy.

12, Suc(.essors and A&;lgns Baund ‘Joint and Severnl Liability, Co-stgners,  The covenants and
agteements of. this; Security. Instriment shall'bind and benefit the successois ind assigns of Lender and
Barrower, subject to the' provisions of pueagraph 17, Borrower's covenants-tid zgreements shall. be jolnt
ant several, .Any Borrower, who:co-signs this Security [nstrument but does nat ex..culc the Nose: (n) Is
co-signing this. Security: Instrument only to mongage, grant and convey that Boriower's inlerest in the
Property under, the, terms ‘ofathfs Secuirity Instrument;. (b} is not personally obliguted o pay the sums
seeurcd by this, Securlty: lnslrumtnl* and {c) agrees. :hat Lender and any other Borroveer raoy agree 0
extend, modify,. forbear, or.make any accommodations with regard 10 the lesms of \his St.cumy nstrument
or the Note without that Borrowcr § consent,

13, Loan Charg,es, il the lomn secure by this Sceurity Instrument is subject to o law whick sets
muximum loan. charges, and, that’ law s Tinally interpreted so that the Interest ar other loan charges
callected or 10 be collected:in: connccuon with the loan exceed the permitted Timits, then: (a) any such loan
charge shall-be:reduced by, the amount necessary to reduce the charge to the mrmiued limil; and (b) any
sums atready collected: from: Borrower which exceeded permitied Humhis will be vefunded 1o Borrower.
Lender may, choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment: o Borrower. If a refund reduces principal, the reduetion will be weated ns a partinl
prepayment without any prepayment charge uader the Note.

ILLINOIS-SINGLE Fi\MlL?--l"NM.\IFHLMC UNIEORM INSTRUMENT FORM 014 /90
ISCICMDTILAORYA/ IO 14{0490)- 1, PADL 5 Oft §
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Substances that are genernlly recoghlzed 1o be approprinte t normal vesilentinl wses and to mnimenanee
ol the Property.

Dotrower shall prompily give Leader writien noties of any Investigation, clafm, desnand, nwsult or other
action by nn{ governmenial ot regulatory ugeney or private party involving the Property and wny
Hazardous Substance or Envirenmaentul Law of which Borrower has acanl knowledge, 11 Borrower learns,
or I8 notified by any governentat or regulmory authority, that any removal or other remediation of any
Huzardous Substance affecting the Properly i3 neeussary, Burrower shull promptty take sl necesswy
remedinl netions in aecordanco with Bnviconmental Luw,

Ay usedt in-this paragraph 20, "Hozardous Substunces” are those substanices deflned ns toxie or
hozaedous substunces by Environmental Law and the following substances: gasoline, kerosene, other
flammable. o0 toxie petroleum produets, toxle pestieides and herbleldes, volutile solvents, muerinls
comtalning osbestoy. or formnldehyde, and radlosetive maerinls, As used In this paragraph 20,
"Environmenta Law" means. federnl bows ard losws of the Jurdsdiction where the Praperty Is loeated thin
relate 1o henlthy s4iety or envirormental protection,

NON-UNIFOI{M JOVEN:\_N'I‘S. Borrower and Lender further covenant il ngree ns follows:

21 Aveclerntion; Boeriedles, Londer shutl glve notice to Borrower prior to neeeleration following
Boveower's breach. of oy covenant or ageeement i (his Securtty Instrument (but not prior to
nceelerntion. under. paragragh 17 upless applicable lnw provides otherwise), ‘e notice shall
specily: (W) the defaulty (b tiw rnetlon.vequired to core the defuulty (e) u date, not tess than M) doys
from the dute.the noticoe is givon.to-"sortower, by which the default must be cured; and () that fuflure
to cure the defautt-onor belore the.aatespectfied Inthe notlce may reswll o necelerntlon of the suins
secured by thiy Sceurlty Instrament, fovecizsure by judleinl proceeding wnd sule of the Property, The
notlce shall Furthor fuform-Borrower of G ddzat to reinstate nfter accelerntfon wid the vight to assert
{n the forcelogure: proceeding the. non-existeree of n defnult or any other defense of Borrower to
neeelerntion and foreelosuro. IF the-default is notcurad on or before the dute specllied {n the notice,
Fender at its option muy.requive Immedinte puyment in full of all sums secured by this Securlty
tustrument . without further demand and may Corestose this Securlly Instrument by Judieinl
proceeding.. Lender;shall, be.entitled to- collect nll ¢xpsoses incurred in pursning the remedies
provided (o this pavagraph 21, inchading, but not Hmited te, easonable nttorneys’ fees and costs of
ttle evidence,

22, Relense,  Upon payment.of all sums seented by this Security instrwmens, Lencler shall relense
this Sccurity Instrument without charge to Borrower, Borrower shall puytam recordation costs.

23. Walver of Homestend, Borrower walves all right of homestead excmiion in the Property.

24, Riders to this Security-Instrument, .11 one or more riders are exeewted by Perrower and recorded
together with this Sccurfty. Instrument, the covennnts and agreements of each _such rider shall be
incorporited. into. aned . shall -umend. and -supplement: the covenants and agreements of this Security
Tnstrament ns 17 the rider(s) were a part of this Sccurlty Instrument. |Check applicabie box{es)!

D AdJustable Rate Rider Condominium Rider D 1--4 Family Rider

D Gridluaied Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloan Rider D Rate Improvement Rider D Second Home Rider
D Quher(s) [specify]

ILLINOIS-SINGLE FANILY--FNMA/FITLMC UNIFORM INSTRUMENT FORM 3014 9190
ISC/CMDTILAORYA/ 30 L4091, PAGE T OF 8 .
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UNTE & 602 AS DELINEATED ON SURVEY OF THEL FOLLOWING DESCRIBED
PARCEL QF REAL ESTATE (HEREINATTLER RECFERRCD TO AS PARCEL): THE
WESTERLY 232.0 FEET ¢ MESURED ALONG THE HORTHERLY AND SCUTHLRLY
LINE) OF THL 40 [N THE WESTERLY 300.00 FEE) ¢ MEASURED ALONG THE
NORTHERLY ANQ SPUTHERLY LINCY OF LOT A1 ALL OF LOV 42 INH BLOCK
4 IH NUMTHERLY ANG SOUTHERLY LINEY OF LOT 4} ALL OF LOL 42 A
BLOCK 64710 NORWGOD PARK, A SUBDTVISION OF THAT PART OF NORWOOD
PARN . LYTHG OHORIH ARD EAST UF NORWOOD AVECHULD., BELING ALL OF
SCCTION 6. TQUNSHIP 40 HORTH. RANGE 13, EASY OF THE THIRD
PRINCIFAL MERADGAN. C(LXCEPT 30 ACRES [N UHL HORTHEAST L/4 0f
THE HWORTHEAST 1.0 HORTH QF RAND ROAD ) AND PART OF SLCTION 31,
TOWHSHER A1 RORTH ~RANGE 13, CAST OF THE THIRD PRINCIPAL
MEREDTAN, ALSO THAT 4ART OF LOTS 5 AND o WHIGH LILS
NORTHWESTERLY OF A LINE ORAWN FRON A POLKT IN THE HORITHERLY
LINE OF LOT 5, SAFD PUdprd BLING 6.7 FEET SOUTHEASTERLY OF Tni
HORTHWESTERLY CORBER OF 4873 5, AT A POINT IR IHE SOUTHERLY L INE
OF LOT 6, SALD POINT BEING A6, 0 FEET SOUTHEASTERLY OF THE
SOUTHWESTERLY CORNUR OF LOT 6, MEASURED ALONG THE SOUTHERLY
LIHE OF LOr &, TN 8. P KTLDERTS RESUBDIVISION OF LOTS 12 10 17
INCLUSTYE [N BLOCK 64 [N NORWOOHU DPARK, A SUBDIVISION K
SECTIONG, TOWNSHEP 40 HORTH, RANGC /L3, EAST OF THE TUHIRD
PRYNGIPAL MERIOTAN, WHICH PLAT OF SURMEY IS ATTACHED AS LXHIBIT
"AYOTQ THE OCLCLARATLON QF CQROOQMUIRIUL WADE BY Y51 BANK OF OAX
PARK, A NATIONAL ASSOCIATIONAS TRUSTLL., PWOELR TRUST AGRELMENT
DATED AUGUST 1, 1968 ANOQ XKNOW AS TRUST #8445 AND RUCORDED |N
Mk QFFICE OF ITHE RECORDLR OF DEEDS OF COOR T CQOURTY, TLLINOTS,
AS DOCUMERT NUNBER 22 052 942 VTOGLTHER WITH AW AUNDIVIOED
PERCENTAGE IBTEREST N SAID PARCEL (CXCERPTING TROW SALD PARCCL
ALL THE BROPERTY AND SPACE COMPRIEISIHG ALL THE YUKLTS THEREOF AS
DEFINED AND SET FORTH IR SAID DECLRATION AND SURVE!) ALL TN
COOX COUNTY, TLLINOLIS. B L N # 23:.06-110-050-1044
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+ ' THIS CONDOMINIUM RIDER s made this 2nd  dayol April, 1998 , and is incorporated into
and shall, be deemed. to.amend:and.supplement. the Morigage, Deed of Trust or Sceurity Deed (the "Security

Instrument” of the snme dnte given by the undersigned (the “Borrower") to secure Borrower's Note Lo

Lincoln Park Savings-Bank ‘ :

(the "Lender™) of the snme date and covering the' Property described in the Security Instrument and located at;

6221 N. Niagara Ave, #502,Chicago, L 60631
[Property Address)

The Property includes a unit in, together with an undivided imerest in the common elements of, a condominium projec
known as;

o~

T T
St Syt

LRSS

-
ko

famo 7

Point East Condominium

PR Nl e

e

IName of Comlominiun Projest]
(the *Condominium.Project™),. I the-owners association or other entity which aets for the Condominium Project (ihe
"Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's inlerest inthe Owners Associmion and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIZ1i COYENANTS.. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lcnglg{;,ij';:\hc,ré,q_qx_e'ﬁ_ggt‘nnd ngree as foltows:

A. Condominium;Obligations, - Borrowcer shall perform nll of Borrower’s obligntions under the Condominium
Project's Constituent Docizagiits:. The."Constituent-Documents” are the: (i) Declarstion or any other document which
ereates the Condominium Prujctn (1).by-lnws; (iif) code of regulations; and (iv) other equivalent doeuments, Borrower
shall promptly pay, when due, all Gues and assessments imposed pursuani (o the Constituent Documenis,

B. Hazard Insuranee... So (org ns.ihe'Owners Associntlon muintains, with n generally nceepted insurance carrier,
i "master” or "blanket” polley on e Condominium Project which is saiisfactory to Lender and which provides
insurance covernge in the nmounts, .fortl e rerlods, and ngainst the hazards Lender requires, Including fire and hazards
inclugled within the term "extended.coverags,.) then; _

(i) lender.waives the provision:In Unlform Covenit 2 for the monthly payment to Lender of one-twelfth of the
yearly premium instaliments forhazard:insurance-o: ihe Property;. and

(1) Borrower's obligation-under Unifori-Covenant 5 to maintaln hizard Insurance coverage on the Property
is deemed satisfied to.the extent that the required covesrnge s provided by the Owners Assacintion policy.

Borrawer shal|.give:Lendor prompt notice-of any lipee tn required hazard insurance coverage,

fn the event of wdistribution’of hazard insurnnce proceeds in Mew of restoration or repair following a loss to the
Property, whether 10 the unitor:lo common elements, any provesds-nayable 1o Borrower are hereby assigned and shall
be paid to Lender for npplication to;the sums sccured by the Secusity fastrument, with any excess pald 1o Borrower,

C. Public Linbility. Insurance,... Borrower shall take such acilesizng may be rensonable to insure that the
[c‘)wntcrs Associntion maintains n publle linbillly Insurasce policy nceeptabls bi form, amount, and extent of covernge lo

encler,

D, Condemnatlon,  The proceeds of any award or elnlm for dumages, direst.or consequential, pryable to
Borrower in connection with any condemnation or other taking of all or any part/of the Property, whether of the unit or
of the common clements, or.for tny conveyance in leu of condemnation, nre herevy aesigned and shall be pald to
Lender, Such proceeds shall be applied by Lender to the sums seeured by the Securltst fizstrument ns provided in
Uniform Covepant 10,

E, Lender's Prior Consent.  Borrower shall not, except after notlee to Lender and swith-Lender's prior wrltten
consent, either partition or-subdivide the Property or consent to:

(i) the nbandonment or-termination of the Condominivm Project, except for abandommen: or iwrmination
required by [nw inthe case of substantinl destruciion by firc or other casualty or in the case of a takine bvcondemnation
or ¢minent domaln;

Lend (i1) nny amendment to any provision of the Constiient Documents If the provision s for the express beneflt of
Lnder;

(Lif) wemination of professionnal management and nssumption of selt-management of the Owners Asseciation;

(Iv) any actlon which would have the effect of rendlering the pubdic Jinbdlity insurnnce coverage mnintained by
the Owners Assoclation unneeeptnble to Lender,

I Remudies,  1f Borrower dous not pay condonminium dues el nssessments when duite, then Lender may pn{
thent, Aty amownts disbursed by Lender under thls paragroph F shall become addlitional debt of Borrower secured by
the Seeurity [nstrumont, Unless Borrower and Lensler agree to other teems of payment, these amownts shall bear
{nterest rom the date of disbursement at the Nate rute and shall be payable, with interest, upon notlee from Lender o
Borrower requesting payment,

BY SIGNING BELOW, Dorrower accepts nod ngrees to {he terns und pfr‘pvialon.s contuined in this Condominlum Rijder.

’

/ W
(Send) ( /7‘ '/’“/‘791"‘-/‘% *-'"2- ‘//5’/ Y el

Hernwver /J"oh n ., Schmaté / Alorsiver

It [Seal)

Alortwer Jurtewer

MULTISTATE CONDOMINIUM RIDER SINGLE FAMILY's ENMA/FIHLME UNIFORM INSTRUMENT FORM M40 09190
ISCICCRYOIONI VUKV 0L,
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