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THISMORTCAGE("'::."Jrg/}nslrumcnl "Misgivenon May 18, 1898
The mortgagor is DONALD/E. JEFFERS JR. and ELIZABETH A. JEFFERS, HIS WIFE

{("Borrower”), This Security [nstrument is given to

ADVANCE BANK, &.b.
which is organized and existing under the laws of the state of Illinois
2320 Thornton Road
Langing, IL 60436

k]
, and whose address is

("Lender"), Borrower owes Lender the principal sum of
THREE HUNDRED SEVENTY THOUSAND AWD £3/100D

Dollars(U.S.3 370,000.00 }. This debtis evidenced by Borrower’s note dated the same date as this Security
{nstrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
June 1, 2028 . This Securily Instrumentgecuras to Lender: (a) the repayment of the debt evidenced

by the Note, with interest,and all rcncwals, extensions and modificanonsof the Note; (b) the payment of all othersums, with
interest, advanced under paragraph 7 to proteet the security of this Sceurily Instrument; and (¢) the performance of
Borrower’s covenants and agreementsunder this Security Instrumentand the Mo, For this purpose, Borrower docs hereby

mortgage, grant and convey to Lender the following described property located »»CO0K
County, Illinois:

LOT 18 IN ASHBURN SOUND, BEING A SUBDIVISION OF PART OF ZHF WEST 1/2 OF SECTION
17, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE TRIRD PRINCIPAJ, MFRIDIAN, IN COOK

COUNTY, ILLINOIS. {/p

LOAN NO., #12003340-7
PIN #: 27-17-107-004-0000

which has the address of 15344 JILLIAN ROAD ORLAND PARK
|Street] {City]
Hfinais 60462 (“Property Address");
|Zip Code)]
ILLINOIS - Single Family — Fannle Mae/ FreddieMac UNIFORM INSTRUMENT Farm 3014 8/90
GREATLAND B
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TOGETHERWITH all the improvementsnow or hereafterercctedon the property, and all cascments,ap&lllsrlcnancc:s,
and fixtures now or hereaftera part of the property. All replacementsand additions shall also be covered by this Security
Instrument, All of the [oregoing is referred to m this Security Instrument as the "Property.”

BORROWERCOV Sthat Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and cow the Property and that the Property is unescumbered, except for encumbrancesof record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations lg jurisdiction to constitute a uniform security instrument covering real properly.

UNIFORMC NANTS.Borrowerand Lendercovenant and agreeas follows:
1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrowershall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and fate charges duc under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowershall pay
to Lenderon the day monthly payments are due underthe gote, until the Note is paidin full, a sum ("Funds") for: Sa) year!
taxes and assessoer (swhich maﬁ( aftain prion;Pr over this Security Instrumentas a licn on the Property;(b) yearly leaschold
payments or ground rents on the Property, i’ any; (c) yearly hazard or propesty insurance premiums, {c}]- g:arly fload
wngurance premiums i nay; (e) yearly morigage insurance premiums, if any; an ‘(f) any sums payable by Borrower to
Lender, in accordancewiiii the provisions of paragraphs, in lieu of the payment of mor(gage insurance premiums. These
items are called "Escrow Ites.” Lendermay, at any time, collect and holg P’quds in an amouat not to exceed the maximum
amount a lender for a fedcraliv related mortgage loan may require for Borrower’s escrow account under the federal Real
EstateSettlementProceduresAct o 1974 as amendedirom time to time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another
law that applies to the Funds sets 2 lezser amount. If so, Lendermay, at any time, collect and hold Funds in an amountnot to
excecd the lesser amount.Lendermay ectimatethe amountof Funds duc on the basis of currentdata and reasonableestimates
of expenditures of future Bscrow Iteias or otherwise in accordance with applicable faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
g]ncluding Lender, if Lenderis such an institotior) or in any FederalHomeLoan Bank. Lendershall apply the Funds to pay

e Escrow Items. Lender may not charge burroveer for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escraw Items, unless Lenderpays Borrowerintereston the Fundsand applicablelaw permitsLender
to make such a charge. However, Lender may requirs Porrowerto pay & one-time charge for an independentreal estate tax
reportingservice used by Lendertn connectionwith this loan, unless applicablelaw provides otherwise. Unless an agreement
is made or applicablelaw requiresinterestto be paid, Lendershall not be requiredto pay Borrowerany interestor carningson
the Funds. Borrowerand Lendermay agreein wriling, howuver that interestshall be paid on the Funds. Lendershall give to
Borrower, without charge, an annual accounting of the Funds, skowing credits and debits to the Funds and the purpose for
}vhich each debit to the Funds was made. The Funds are pledged as additional security for all sums securedhy this Security

nstrument,

If the Funds held by Lender exceed the amounts permittedto be leld by applicable Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirementsof-2piicable Jaw. If the amount of the Funds beld by
Lenderat any time is not sufficient to pay the Escrow Items when due, Lendérmay so notify Borrowerin writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the weficiency. Borrower shall make up the
deficiency in no morc than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender s'ali-promptly refund to Borrower any
Funds held by Lender. If, under paragraph21, Lendershall acquire or sell the Property, Leader, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sa'e as a credit against the sums
secured by this Security Instrument.

3. “Application of Payments, Unless applicable law provides otherwise, all payment. recived by Lender under
paragraphs1 and 2 shall be applied: first, to any prepaymentcharges due underthe Note; second, 10 amounte payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under tue Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imposition;, atributableto the
Propertywhich may attain priority over this Security Instrument,and leasehold payments or ground rents, &' 2ny. Borrower
shall pay these obligations in the mannerprovided in ﬁaragraphZ, or if not paid in that manner, Borrowershall pay themon
timeé)ircntly to the personowed payment, Borrower shall prompuly furnish to Lenderall notices of amountsto be paid under
this paragraph.If Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrowershall promptly discharge any lien which bas priority over this Security Instrumentunless Borrower: é:? agrees
in writing to the payment of the obligation securedby the lien in a manneracceptableto Lender; (b) contestsin good faith the
lien by, or defends against enforcementof the lien in, legal proceedingswhich in the Lender's opinion operateto prevent the
enforcementof the lien; or (c) securesfrom the halderof the licn an agreementsatisfactory to Lendersubordinatingthe lien to
this Security Instrument.If Lenderdeterminesthat any part of the Propertyis subject to & licn which may attain priority over
this Security Instrument,Lendermay give Borrowera notice identifying the lien. Borrowershall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowershall keep the improvementsnow existing or hereaftercrectedon the
Propertyinsured against foss by fire, hazardsincluded within the term "extended coverage” and any otherhazards, includin
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts anﬁ
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonablywithheld. If Borrower fails to maintaincoverage describedabove, Lender
may, at Lender’s option, obtain coverage to proteetLender’s rights in the Propertyin accordancewith paragraph?.

All insurance policies and rencwals shall be acceptableto Lenderand shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lenderrequires, Borrower shall promptly give (o Lenderall receipts
of paid premiumsand renewal notices. In the event of loss, Borrower shall give promptnotice to the insurance carricr and
Lendcr. Lender may make proof of foss if not made promptly by Borrower.

Unless Lenderand Borrower otherwise agree in writing, insurance proceedsshall be applied to restorationor repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd, If the
restarationor repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall he
applicd to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender thal the insurance carriet has
offeredio seitle a claim, then Lendermay collect the insuranceproceeds. Lendermay use the proceedsto repair or restore the
Propertyor to peyswns securedby this Sceurity Instrument whether or not then due, The 30-day periodwill begin when the
notice is given.

Uniess Lender ard Borrower otherwise agree in writing, any application of proceedsto principal shall not extend or
postpone the due date oi Yie monthly payments referredto in paragraphs? and 2 or change the amount of the payments. If
under paragraph 21 the Prorestyis acquired by Lender, Borrower’s right to any insurance policics and procceds resulting
from damage to the Propertyprice o the acquisilion shall pass to Lenderto the extent of the sums securcd by this Sceurity
Instrument immediately prior 104ns acquisition,

6. Occupancy, Preservaticn, Maintenonce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowershall accupy, establish. and usc the Propertyas Borrower’s principal residencewithin sity days after
the execution of this Security Instrumenia~s shall continue to occupy the Propertyas Borrower's principal residence for at
least one year after the date of accupancy, unless Lenderotherwiscagreesin writing, which cansentshal! not be unreasonably
withheld, or unless extenuating circumstancas exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Propertv.o deieriorate,or commil waste on the Property, Borrower shall be in
default if any forfeiturcaction or proceeding, whethir vt or criminal, is begun that in Lender'sgaod faith judgment could
result in forfeiture of the Property or otlicrwise materia'ly impair the lien created by this Sceurity Instrumentor Lender’s
sceority interest. Borrower may cure such a default ard rcisiate, as provided in paragraph 18, by causing the action or
procecdingto be dismissed with a ruling that, in Leader's good faith determination,preciudesforfeiturcof the Borrower’s
interest in the Property or other material impairmentaf the Lien frcated by this Security Instrumentor Lender's security
interest. Borrowershall also be in defaultif Borrower, during the ion 2pplication process, gave materiallyfalse or inaceurate
informationor statementsto Lender (or failed to provide Lenderwieis sny materialinformation)in connection with the loan
evidenced by the Note, including, but not limited to, representationscorcsi ning Borrower’s accupancy of the Propertyas a
principalresidence,If this Security Instrumentis on a leasehold, Borrowershi2ti comply with all the provisions of the tease, )
Borrower acquires fec title to the Property, the leaschoidand the fec title shall not inerge unless Lender agreesto the merge:
in writing,

7. £ Protection of Lender’s Rights in the Property. If Borrower fails to j:form the covenants and agreements
contained in this Sceurity Instrument, or there is a legal proceeding that may sigain<zntly affect Lender’s rights in the
Property(such as a proceedingin bankruptcy, probale, for condemnationor forfeitureor t< caforcelaws or regulations), then
Lendermay do and pay for whatever is necessary to protect the value of the Propertyand Luider's rights in the Property.
Lender's actions may include paying any sums sceuredby a lien which has priority over this Sucurity Instrument, appearing
in court, paying reasonableattorneys’ {ces and enleringon the Propertyto make repairs. Although Londermay take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph7 shall become additional debt of Borrower secured by this
Sceurity Instrument Unless Borrowerand Leaderagreeto other termsof payment, these amounts shall beericterest{rom the
date of disbursementat the Note rate and shall be payable, with interest, upon notice from Lenderta Boreswer requesting
payment,

8. Mortgage Insurance, If Lenderrequired mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgageinsurancecoverage requiredby Lenderlapses or ceasesto be in effect, Borrowershall pay the premiums
requircdto obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer
approvedby Lender.1f substantially cquivalent mortgage insurance coverage is not available, Borrowershall pay to Lender
sach month a sum equal 1o onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurancecoverage lapsed or ceasedtobe in effect, Lenderwill accept, use and retainthese paymentsas a Inss reservein lieu
of morgage insurance. Loss rescrve payments may no longer be required, at the option of Lender,if mortgage insurance
coverage (in the amount and for the period that Lenderrequiresjprovided by an insurerapproved by Lender again becomes
available and is obtained. Borrowershall pay the premiumsrequiredto maintainmortgageinsurancein effect, orto providea
loss reserve, until the requirementfor morigage insuranceends in accordanicewith any written agreementbetween Borrower
and Lender or applicable law. ) )

9. Inspection. Lenderor ils agent may make reasonableentries upon and tnspeetions of the Property. Lendershall
give Borrower notice at the time of o prior to an inspection specifying reasonable cause for the inspection.
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10, Condemnation, The proceedsof any award or claim for damages, direct or consequential,in connection with
any condemnationor othertaking of any part of {he Property,or for conveyance in licu of condemnation,arc hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums securcd by this Security

Instrument, whether or not then due, with any excess paid to Borrower, In the evenl of a partial taking of the Propertyin
which the fair marketvalue of the Propertyimmediatelybefore the taking is equal to or greaterthan the amount of the sums
secured by this Security Instrumentimmediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secu-ed by this Security Instrumentshall be reducedby the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums securedimmediatelybefore the taking, divided by (b} the fair marketvalue of the
Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the
Propertyin which the fair market value of the Propertyimmediately before the taking is less than the amount of the sums
secured immediately beforc the taking, unless Borrower and Lender otherwisc agree in writing or unless applicable law
other(\ivisc provides, the proceedsshall be applied to the sums securedby this Security Instrumentwhetheror not the sums are
then due,
If the Proper.vis abandonedby Borrower,or if, after notice by Lenderto Borrower that the condemnoroffers to make
an award or settlea ¢laim for damages, Borrower fails to respondto Lenderwithin 30 days afterthe date the notice is given,
Lenderis authorized e eollect and apply the proceeds,at its option, citherto restorationor repair of the Propertyor to the
sums secured by this Secyrity Instrument, whether or not then due.

Unless Lender and For ower otherwise agree in writing, any application of proceedsto principal shall not extend or
postpone the due date of tie-aenthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reléased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizationof tie sums secured by this Security Instrumentgranted by Lenderto any successor in interest
of Borrower shall not operateto reléass the liability of the origmal Borrower or Borrower’s successors in interest. Lender
shall not be requiredto commence prozecdings against any successor in interestor rcfuse to cxtend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in jaterest. Any forbearanceby Lender in excecising any right or remedy shall
not be a waiver of or preclude the exercise of any risht or remedy.

12. Successorsand Assigns Bound; Joint ons Several Liability; Co-signers. The covenants and agreementsof this

Security Instrumentshall bind and benefit the successors and assigns of Leoder and Borrower, subject Lo the provisions of
paragraph 17. Borrawer's covenants and agrecmentsshal' o¢ joint and several, Any Borrower who co-signs this Security
Instrumentbut does not execute the Note: (a) is co-signing this Security Instrumentonly to mortgage, grant and convey that
Borrower's interestin the Propertyunderthe termsof this Secutit Instrument;{b) is not personallyobligatedto pay the sums
securedby this Security Instrument;and (c) agreesthat Lenderand any other Borrower may agree to extend, modify, forbear
or make any accommodationswith regard to the terms of this Sczary Instrumentor the Note without that Borrower's
consent,
13, Loan Charges. If the loan sccured by this Security Instrumentis subject to a law which sets maximum loan
charges, and that law is finally interpretedso that the interestor other loan chrrge: collected or ta be collectedin connection
with the loan exceed the permittediimits, then: (a) any stch loan charge shall be reducedby the amount necessary to reduce
the charge to the permittedlimit; and (b} any sums already collected fram Borrowrs which exceeded permittedlimits will be
rcfundcgto Borrower. Lendermay choose to make this refund by reducingthe principzi oved under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reductionwill be treatedas a partial prepaymentwithout any
prepayment charge under the Note,

14, Notices. Any notice to Borrower ]prmidcd for in this Security Instrumentshali e given by delivering it or by
mailing it by first class mail unless applicable law requiresuse of anothermethod. The noticesha't be directedto the Property
Addressor any other address Borrower designatesby noticelo Lender.Ang notice to Lendershall vc guven by first class mail
to Lender’s addressstated herein or any other address Lenderdesignates by notice to Borrower. Any.detice provided for in

this Sccurity Instrumentshall be deemedto have beengiven to Borroweror Lenderwhen given as provided iu this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law any the law of the
jurisdiction in which the Propertyis located, In the event thatany provision or clause of this Security Instruniestor the Note
conflicts with applicablelaw, such conflict shall not affect other grovisions of this Security Instrumentor the Note which can

be %-ivcn effect without the conflicting provision, To this end the provisions of this Sccurity Instrumentand the Note are
decl:

ared (o be severable, .
16, Barrower’s Copy. Borrowershallbe given one conformedcopy of the Note and of this Security Instrument.

17. Tronsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propertyor any interest
in it is sold or transferred(or if a beneficial interestin Borroweris sold or transferrcdancr Borroweris not a natural person)
without Lender's prior written consent, Lender may, al its option, requircimmediatepayment in full of ail sums securedby
this Security Instrument.However, this option shall not be exercised by Lenderif excreise is prohibitedby federal law as of
the date of this Security Instrument.

I Lenderexercises this aption, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of
not less than 30 days from the date the noticeis delivered or mailedwithin which Borrowermust pay all sums securedby this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right ta Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinucd at any time prior (o the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement)before sale of the Property pursuantto any power of sal containedin this
Security Instrument;or (b) entry of a judgment enforcing this Security Instrument. Those copiuons are that Borrower: (a)
pays Lenderall sums which then would be due underthis Security Instrumentand the Note as if no accelerationhad occurred;
(b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but nat limited to, reasonableattorneys’ fecs; and (d) takes such action as Lender may reasonably
requireto assure that the lien of this Security Instrument,Lender's rightsin the Propertyand Borrower's obligation to pay the
sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatementby Borrower, this Security
Instrumentand the obligations secured hereby shall remainfully effective as if no accelerationhad occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partialinterestin the Note (togetherwith this Security
Instrument)may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Securily Instrument. Thercalso
may be one or maic changes of the Loan Servicer unrelatedo a sale of the Note. If thereis a change of the Loan Servicer,
Borrowerwill be given written notice of the change in accordancewith paragraph 14 above and applicable law. The notice
will state the nameand addressof the new Loan Servicer and the addressto which payments should be made. The notice will
also contain any othcrir/Grmation required by applicable Jaw.

20, Hazardous Subsiances. Borrowershall not cause or permit the presence, use, disposal, storage, or releaseof any
Hazardous Substances on o7 1 ths Property. Borrower shall not do, nor allow anyone clsc to do, anything affeeting the
Propertythat is in violation of iy EnvironmentalLaw. The precedingiwo scntencesshall not apply to the presence, use, ot
storage on the Propertyol small quantiticsof HazardousSubstances that are generally recognizedto be appropriateto normal
residential uscs and to maintenance of the Property,

Borrowershall promptly give Lendzrwrilten notice of any investigation, claim, demtand, tawsuit or otheraction by any
governmentalor regulaiory agency or privat¢ paity involving the Propertyand any HazardousSubstance or Environmental
Law of which Borrowerhas actual knowledge:if Gorrower learns, or is notified by any governmentalor regulatory authority,
that any removal or other remediationof any Yizzardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accoriance with Environmental Law.

As used in this paragraph20, "Hazardous Substan:es” 2z those substances defined as toxic or hazardoussubstancesby
EnvironmentalLaw and the following substances: gasolire, kerosene, other flammable or toxic petroleum products, toxic
pesticidesand herbicides,volatile soivents, materialscontaining ashestos or formaldchyde, and radioactive materials. As used
in this paragraph20, "EnvironmentalLaw’ means{ederallaws andlaws of the jurisdiction where the Propertyis located that
rclate Lo health, safety or environmental protection,

NON-UNIFORMCOVENANTS Borrowerand Lenderfurthercovenint and agrecas follows:
21. Acceleration; Remedies, Lender shall give notice to Borroxce prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but ne. prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the defialt; (b) the action required to cure the
defuult; (v) a date, not less than 30 days from the date the notice is given to Pocrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the nadice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicinl proceeding an sule of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the mon-existence of a default or any other defense of Borrower to acceleratizn wnd foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require trunediate payment in
full of all sums secured by this Security Instrument without further demand and may lorcc'ose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in purraing the remedics
provided in this parugraph 21, including, but not limited to, reasonable nttorneys’ fees and costs of tiiiz evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrowerwaives all right of homesteadexemptionin the Property.
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i 24, Riders to This Security Instrument. If one or moreridersare executed by Borrowerand recordedtogetherwith
this Security Instrument, the covenants and agreemenisof each such rider shall be incorporatedinto and shall amend and
supplementthe covenants and agreementsof this Security Instrumentas if the rider(s)were a part of this Security Instrument.

[Check applicable box(es)]

E:l Adjustable Rate Rider I:I Condominium Rider D 1-4 Family Rider |
:] Graduated Payment Rider D Planned Unit Development Rider D Biwecekly Payment Rider ‘
D Balloon Rider D Rate Improvement Rider D Second Home Rider
j Othei(s) [specify]
ING8E! ’)W/ Borroweraccepts and agreesto th sand covenants containcd in pages 1 through6 of this
Security o nny rider(s) executed by Borrowerand fecorded with it,

V>:\’ / (eal) /»W W (Seal)

Dom?/z. Jﬁfj’ﬂ@/. -Borrower ﬁmﬁm A, Jﬁﬁﬁﬂs‘” “Borrower

A (Seal) (Seal)
-Borrower -Borrower
£ (Seal) (Scal)
-Borrower -Borrower
Witness: Witness:
STATEOFILLINOIS, ’ Cointyss; ~ COOK

JL/ vﬂ”"“"QW e “““{}/ g , a Notary Publicin and for said county and state,

do hercby certify that DONALD E. JEFFERS JR. and ELIZABETH A. JETFF4S, HIS WIFE

, personally known to me to be the same person(sywiose name(s) axe

subscribedto the foregoing instrument,appearedbefore me this day in person, and acknowledged thet they signed
and delivered the said instrumentsas their free and voluntary act, for the uses <ad purposesthereinset
forth.

Given under my hand and official seal, this 18TH dayof  May l9sg

My Commission expires: ?/‘ :
/ PO ey Q_._ / '

/: Notary Public

< .
3; "OFFICIAL SEAL"
? MARY ANN BAXTER

This instrument was prepared by  and mail to:

Rachel Lentz, ADVANCE BANK, s.b. , wutary Pablic, State of Minois
{Name] " iy Commission Expires 131/24/99
2320 Thornton Road, Laneing, IL 60438 ARSI
[Address]
Form 3014 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLERATERIDERis made this 18TH day of May 1598
and is incorporatedinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) Lo
secure Borrower’s Adjustable Rate Note (the "Note") to
ADVANCE BANK, s.b.
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

15344 JILLIAN ROAD, ORLAND PARK, IL 603462
[Propenty Address)

THE NOTE CONTFAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST- RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLL RATE TO A FIXED RATE.

Additional Covenants. Inaddiicnte the covenants and agreementsmade in this Sccurity Instrument,
Borrower and Lender further covenant and-agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrate ol 6.000 %. The Note provides for changes
in the adjustable interest rate and the monthly paymeats’ as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAVMENT CHANGES

(A) Change Dates

Theadjustableinterestratel will pay may change on the lirsc day o~ June 198%
and on that day every 12th month thercafter. Each date on which my interestrate could change is called a
“"Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will D¢ based on an Index. The
“Index" is the weekly average yield on UnitedStates Treasurysceuriticsadjusted to.a canstant maturity of 1
year, as made available by the FederalReserve Board. The most recent Index figure availablc as of the date
45 days beloreeach Change Dateis called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which/is vased upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Belorecach Change Date,the Note Holderwill caleulatemy new interestrateby adding

TWO AND 750/1000

pereentagepoint(s}(  2.750 %) to the CurrentIndes. The Note Holderwill then round the result of
this addition to the ncarest one-cighth of onc percentage point (0.125%). Subject to the limits stated in
Scction 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

MULTISTATE CONVERTIBLE ADJUSTABLE RATE WIDER - Single Family - { Year Treasury Index -
Fannie Maz Uniform Instrument Form 3118 1/8%
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The Note Holderwill then determinethe amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Datein full on the Maturity Date at my
new interestratein substantially equal payments, The resultof this calculation will be the new amountof my
monthly paynient,

(D) Limits on Interest Rute Changes

Theinterestratef am requiredto pay at the first Change Datewill not be greaterthan 8.000 9
or less than 4.000 %. Thereaflerny interestrate will never be increasedor decreased on

any single Change Date by more than TWQ AND 000/1000

percentagenoint(s) 2,000 %) from the rate of interest] have been paying for the preceding 12
months. 1y interestrate will never be greaterthan 12.000 9, which is called the "Maximum Rate",
(E) Fitective Date of Changes
My new irwerestrate will become effective on each Change Date, 1 will pay the amount of my new
monthly paymeit heginning on the first monthly payment date after the Change Date until the amount of my
monthly payment coauges again.

(F) Notice of Chaug:s
The Note Holderwil! Jeliver or mail to me a notice of any changesin my adjustableinterestrate and the

amountof my monthly paymeatFefzrethe effective date of any change. The notice will include information
requiredby law to be given me and al<o the title and telephone number of a person who will answer any

question I may have regarding the natice.

B. FIXED INTEREST RATE OPTION
The Note pravides for the Borrower’s opticiiio convert from an adjustableinterestrate with interestrate

limits to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPFIOM

(A) Option to Convert to Fixed Rate

I have a ConversionOptionthat] can exercise unless I am ip Gefaultor this Section 5{A) will not permit
me to do so. The "Conversion Option® is my option to convert the istcrestrate I am requiredto pay by this
Note from an adjustable rate with interest rate limits (o the fixed rate caiculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the iNote Holder during the period
beginning on the first Change Date and ending on the fifth Change Date. Fach date on which my adjustable
interest rate can convert to the new fixed rate is called the "Conversion Date.

If I want to exercise the Conversion Option, I must first meet certain conaitions. Those conditions are
that: (i) I must give the Note Holdernotice that | want to do so; (if) on the Conversiar Date, I must not be in
default under the Note or the Security Instrument;(iii) by a date specified by the Note Hetder I must pay the
Note Holdera conversion fec of US § 250.00 ; and (iv} I musisioir 2ad give the
Note Holder any documents the Note Holder requires to cffect the conversion.

(B} Calculation of Fixed Rate
My now, fixed interestrate will be equal to the Federal National Mortgage Association's requitednet

yield as of a date and time of day specified by the Note Holderfor (i) if the original term of this Note is
greater than 15 years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery
commitments,plus five-cighths of one percentagepoint (0.625%), roundedto the nearestone-eighth of one
percentage point (0.125%), or (ii) if the original term of this Notc is 15 years or less, 15-year fixed rate
mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one
percentage point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%). If this
required net yield cannot be determinedbecause the applicable commitmentsare not available, the Note
Holderwill determinemy interestrate by using comparableinformation. My new rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D} above.

Form 3118 1/89
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(€C) New Payment Amount and Effective Date

[['1 choose Lo excreise the ConversionQption, the Note Holderwill determinethe amountof the monthly
payment that would be sufficient to repay the unpaid prineipal I am expected to owe on the Conversion Date
in full on the Maturity Datcat my new fixed interestrate in substantially cqual payments. The result of this
calculation will be the new amountof my monthly payment. Beginning with my first monthly payment after
the Conversion Date,I will pay the new amountas my monthly payment until the Maturity Date

C. TRANSFER OF THE PROPERTY (IR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustakie Rate Rider, Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Trausfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the
Propertyo: azy interestin it is sold or transferred(or if a beneficial interestin Borroweris sold or
transferredandd Borroweris not a natural person) without Lender’s prior written consent, Lender
may, al its option;requirc immediate payment in {ull of all sums secured by this Security
Instrument. Howevzr this option shall not be excreised by Lenderif exercise is prohibited by
federallaw as of the date-of this Security Instrument, Lenderalso shall not exercise this option if;
(a) Borrower causes 1o be sibmitted to Lender information required by Lender o evaluate the
intendedtransferceas if a new/ioaa were being made to the transferee;and (b) Lenderreasonably
determinesthat Lender'ssecuritvwi!l not be impairedby theloan assumptionand that the risk of a
breach of any covenant or agreerae:d-in this Seeurity Instrument is acceptable to Leader.

To the extent permittedby apphiezilétaw, Lendermay charge a reasonablefee as a condition
to Lender’s consent to the loan assumption. Lender also may requircthe Lransferecto sign an
assumption agreementthat is acceptableto Lenderand that obligates the transferceto keep all the
promiscs and agreements made in the Note ¢ad)in this Security [nstrument. Borrower wall
continue to be obligated under the Note and this Sceurity Instrument unless Lender releases
Borrowerin writing.

Il Lender exercises the option to require immediaty payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a perisdof not less than 30 days from
the datethe noticeis deliveredor mailed within which Borrower musi gay all sums sccuredby this
Sceurity Instrumeat, 1} Borrower fails Lo pay these sums prior te”1i:¢ expiration of this period,
Lender may invoke any remediespermittedby this Security Instrumgntwitliout further notice or
demand on Borrower,

2. U Borrower cxercises the Conversion Option under the conditions stated ‘a Svction B of this
Adjustable Rate Rider, the amendmentto Uniform Covenant 17 of the Sceurity Instivniesitrontained in
Section C 1 above shall then cease to be in effect, and the provisions of Uniform Covenant 17:6f the Security
Instrument shal! instead be in cffect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the
Propertyor any interestin it is sold or transferred(or il a bencficial interestin Borroweris sold or
transferredand Borrower is not a natural person)without Lender's prior written consent, Lender
may, al its option, requirc immediate payment in full of all sums sccurcd by this Seeurity
Instrument. However, this option shall not be cxercised by Lender if cxercise is prohibited by
fedcral law as of the date of this Sceurity Instrument,
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GREATIAND B

TEM 4210L3 {9612) {Page 3 of 4 pages) To Orde Call: 16006309353 fad B1G-261.511




OICI CP9 43538 Pg . Q "

L] -
-

If Lenderexercises this option, Lendershall give Borrowernotice of acceleration. The notice
shall provide a periodof not less than 30 days from the date the notice s deliveredor mailedwithin
which Borrower must pay all sums securedby this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permiltedby
this Security Instrument without further notice or demand on Borrower.

<
BY SIGNINGBELOW, Borrower accepts and agrees ip the terms and covenants contained in pages 1
through A &r ; le Rate Rider,

(Seal)

-Borrower

> {Seal)

IR. -Borrower
(Scal) (Scal)
-Borrower -Borrower
Seal (Scal
-Bn(rmweg Bormwcz'
[Sign Original Only}
[
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