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THIS MORTGAGE is made on Mo 10, 1998, between Daniel Alvarez, Il and Rae A. Alvarez, tenants by the entircty, whos
address is 360 East Randolph Stree GUnit 1007), Chicago, Illinois 60601, (thc "Mortgagor™) and The First National Bank of
Chicago, a national banking association, whose address is One First National Plaza, Chicago, Hlinois 60670, (the "Mortgagee®).

The Mortgagor MORTGAGES, CONVEYS AMD WARRANTS to the Mortgagee real property and ali the buildings, structures
and improvements on it described as:

Land Jocated in the City of Chicago, Coumty o7 Conk. State of llinois:
Linjt 1007 as delineated on survey of the following deseribed parcel of real estate:

That part of the lands lying East of and adjoining Fort Dearborn Addition to Chicago, being the whole of the
Southwest Fractiona} Quarter of Section 10, Township 39 Nesth, Range 14, East of the Third Principal Meridian, in
Cook County, Winois, hounded and described as fallows:

Beginning at the point of intersection of the North line, extend:d East, of East Randolph Street, with a line
564.001 fect, measured perpendicularly, East from and paraliel viiin the East line, and a Southward extension
thereof, of North Columbus Drive, 110 feet wide, as said North Colvinbus Drive was dedicated and conveyed
to the City of Chicago by instrument recorded in the Recorder’s Olvice of Cook County, lllinois, on the Sth
day of June, 1972, as decument number 21925615, and vunning thence Noltivalong said parallel line a distance
of 72.191 [eet; thencc East afong a line perpendicular to said last described ciurse a distance of 42.00 feet;
thence North along o line 606,001 feet, measured perpendicularly, East from snd parallel with said East line
of North Columbus Drive, a distance of 105.00 feet; thence East along a linc_perpendicular to said last
described course a distance of 179,065 feet to an intersection with the West line of North Fie d Boulevard, 98.00
feet wide, as said North Ficld Boulevard is located and defined in the Amendatory Lake ¥ront Ordinance
passed by the City Council of the City of Chicago on the 17th day of September, 1969; thence South along said
West line of North Field Boulevard a distance of 159.575 feet to a point 20.00 feet, measurad along a
Southward extension of said West line, North from the point of intersection of said Seuthward ext>nzion of said
West line with the North line, extended East, of said East Randolph Street; thence Southwestwardly aleng a
straight line a distance of 29.13 fect to a point on said North line, extended East, of East Randolph Street,
distant 26.00 feot, measured along said North fine, extended East of East Randolph Street, West from the point
of interseetion of said North linte, extended East, with the Southward extension of said West line of North Field
Boulevard; and thence West along said North line of East Randolph Strect extended Enst, a distance of 201.095
feet to the point of beginning, in Cook County, inois

which survey is attached as Exhibit A to the Declaration of Condominium made by American National Bunk and Trust
Company of Chicago, as Trustee under Trust Agreement dated May 25, 1994 and known as Trust Number 118330-01
and recorded in the Office of the Recorder of Deeds as document number 94993981 together with its undivided
percentage interest in the common efements, all in Cock County, IHinois.

(the "Premises”)
Commonly known as; 360 East Randolph Street (Unit 1007), Chicago, Illinois 66601

Tax Parce! [dentification No, 17-10-318-031-1063.
Boi 333-CT1
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The Premises also includes all of the Morigagor’s title and interest in the following:
(1} All easements, rights-of-way, licenses, privileges and hereditaments.
(2) Land lying in the bed of any road, or the like, opened, proposed or vacated, or any strip or gore, adjeining the Premises.
(3) All machinery, apparatus, equipment, fittings, fixiures and articles of personal property of every kind and nature whatsoever
located now or in the future in or upon the Premises and used or useable in connection with any present or future operaijon of
the Premises (all of which is called "Equipment"), .1t is agreed that all Equipment is pam of the Premises and appropriated (o
the use of the real cstate and, whether affixed or annexed or not, shall for the purposes of this Mortgage unless the Mortgagee
shall otherwise elect, be deemed conclusively to be real estate and mortgaged and wasranted to the Mortgagee.
(4) All mineral, oil, gas and water rights, royalties, water and water stock, timber and timber riglts, if any.
(5) All awards or payments including interest made as a result of: the exercise of the right of eminent domain; the alteration
of the grade of any sireet, any ioss of or damage to any building or other improvement on the Premises, any other injury to
or decrease in the value of the Premises, any refund due on account of the payment of real estate taxes, assessments or other
charges levied against or imposed upon the Premises, and the reasonable attorneys’ and paralegals’ fees, costs and disbursements
incurred by the Mortgagee in connection with the collection of any such award or payment.
(6) Al of the (ens, issues and profits of the Premises under present or future leases, or otherwise.

The Premises are unzac:mbered except as foliows: 8s cited in that certain Equity Search Produci dated May 5, 1998 and
known as Order No. 1405-¥198017639-HE from Chicago Title Insurance Company {*Permitted Encumbrances”). If the Premises
are encumbered by Pernitieq Socumbrances, the Mortgagor shall perform all obligations and make all payments as required by
the Permitted Encumbrances. Y né-Morigagor shall provide copies of all writings pertaining to Permitted Encumbrances, and the
Morigagee is authorized to reques 2ad receive that informarion from any other person without the consent or knowledge of the

Mortgagor.
This Mortgage secures the following (the "Debt"):

(i) ‘The note dated May 10, 1998 in the jrincipal amount of $116,000.00, maturing on May 1, 1999 executed and delivered
by Danicl Alvarez, I} to the Mortgagee with. interest at the per annum rate of ane percent (1%) above the rate announced
from time to time by the Bank as its "corporzte Yase rate” (the "Note Rate"}, which rate may not be the lowest rate charged
by the Bank to any of its customers, until maiciity, and at the rate of 3% per annum above the Note Rate on overdue
principal from the date when due, whether by acceliration or otherwise, until paid;

including any extensions, renewals, modifications or replacemeiits without limit as to numbers or l‘requcncy.

FUTURE ADVANCES, CROSS-LIEN AND LIMITATION ON A OUNT OF MORTGAGE: Notwithstanding anything 10
the contrary contained in this Mortgage, the amount secured by this Margege, including all other present and future, direct and
indirect obligations and labilities of the Mortgagor, ot any one of more i them, with or without others, but excluding any
obligation or debt for personal, family or household expenses unless the nate or guaranty expressly states that it is secured by this

Mortgage to the Morigagee, shall not exceed the principal sum of $110,000.00 4 2av one time outstanding.

This Mortgage shal! also secure the performance of the promises and agreements conaiued in this Mortgage.

The Mortgagor promises and agrees as follows:

1. PAYMENT OF DEBT: PERFORMANCE OF OBLIGATIONS: The Mortgagor shall Srosi ptiy pay when due, whether
by acceleration ar otherwise, the Debt for which the Mortgagor is liable, and shall promptly perfoiin sl abligations to which the

Mortgagor has agreed under the terms of this Mortgage and any loan documents evidencing the Debt.

2. TAXES: The Mortgagor shall pay, when due, and before any interest, collection fees or penalties shall acerue, all taxes,
assessments, fines, impositions, and other charges which may become a lien prior 1o this Mortgage. Should the Mortgagor fail to
make those payments, the Mortgagee may at its option and at the expense of the Mortgagor pay the amounts due for the account
of the Mortgagor. Upon the request of the Mortgagee, the Mortgagor shall immediately furnish to the Mongagee al! notices of
amounts due and receipts evidencing payment. The Mortgagor shail promptly notify the Mortgagee of any lien on all or any pan
of the Premises and shall promptly discharge any unpermitted lien or encumbrance.

3. CHANGE IN TAXES: In the event of the passage of any law or regulation, state, federal or municipal, subsequent to
the date of this Morigage, which changes or modifies the laws now in force governing the taxation of mortgages or debts secured
by mortgages, or the manner of collecting those taxes, the Debt shall become due and payable immediately at the option of the

Mortgagee.

4. INSURANCE: Until the Debt is fully paid, the Mortgagor shall keep the Premises and the present and future buildings
and other improvements on the Premises constantly insured for the benefit of the Mortgagee against {ire and such other hazards
and risks customarily cavered by the standard form of extended coverage endorsement available in the State where the Premises
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+ is located, including risks of vandalism and malicious mischief, and shall further provide flood insurance {if the Premises are

situated in an area designated as a flood risk area by the Director of the Federal Emergency Management Agency or as otherwise
required by the Flood Disaster Protection Act of 1973 and regulations issued under it), and such other appropriate insurance as the
Mortgagee may require from lime to time. All insurance policies and renewals must be acceplable to the Mortgagee, must provide
for payment to the Morigagee in the event of loss, must require 30 days notice to the Mortgagee in the event of non-renewal or
cancellation, and must be delivered to the Mortgagee within thirty (30) days prior to their respective effective dates. Should the
Mortgagor fail to insure or fail to pay the premiums on any insurance or fail to deliver the poiicies or certificates or renewals to
the Mortgagese, then the Mortgagee at its aption may have the insurance written or renewed and pay the premiums far the account
of the Mortgagor. In the event of loss or damage, tite proceeds of the insurance shall be paid to the Mortgagee alone. No loss
or damage shall itself reduce the Debt. The Mortgagee is authorized to adjust and compromise a loss without the consent of the
Mortgagor, to collect, receive and receipt for any proceeds in the name of the Mongagee and the Mortgagor and to endorse the
Morigagor’s name upon any check in payment of proceeds. The proceeds shall be applicd first toward reimbursement of alt costs
and expenses of the Mortgagee in collecting the proceeds and then toward payment of the Debt or any portion of it, whether or not
then due or payable, or the Mortgagee at its option may apply the proceeds, or any part to the repair or rebuilding of the Premises
provided that the Mortzagor is not then or at any time during the course of restoration of the Premises in default under this
Mortgage and has comri;zd with all requirements for application of the proceeds to restoration of the Premises as Mortgagee, in
its sole discretion may establish.

5. RESERVES FOR T/A7E8 AND INSURANCE: Morigagor shall, if requested by Mortgagee, pay 10 Mortgagee, at the
time of and in addition lo the schedujd installments of principal and/or interest due under the Debt, a sum equal to (a) the amount
estimated by the Mortgagee to be sutfizient to enable Mortgagee to pay at least thirty (30) days before they become due and payable,
all 1axes, assessments and other similar charges levied against the Premises, plus (by the amount of the annual premiums on any
policies of insurance required to be carried Uy the Mortgagor, divided by (c) the number of instailments due each year ((a) and (b)
are collectively referred 10 as the "Charpes™). Upen notice at any time, the Morngagor will, within ten (10) days, deposit such
additional sum as may be required for the payment of increased Charges. These sums may be commingled with the general funds
of the Mortgagee, and no interest shall be payable oz them nor shall these sums be deemed to be held in trust for the benefit of
the Mortgagor. Nolwithstanding payment of any sume'ry the Mortgagor to the Mortgagee under the terms of this section, the
Montgagee shall have no obligation to pay any Charges. | The.chlipation of the Morigagor to pay the Charges is not affected or
modified by the arrangements sct out in this section. Paymeat by the Mortgagee on any one or more occasions of all or any part
of the Charges shall not be construed as obligating it to pay any Chuirges on any other occasion.  If the Mortgagee elects to pay
any Charge, it shall not be required to do so at any time prior to the date an which penalties, interest or collection fees begin to
accrue. If the Mortgagee elects to pay any premium on any policy of tneurance required to be carried by the Mortgagor, it may
do so at any time prior to the cancellation of the policy.

In the event of foreclosure of this Morigage, any of the moneys then remaintag on deposit with the Mortgagee or its agent
shall be applied against the Debt prior to the commencement of foreclosure proceesinos.  Any defauh by the Morgagor in the
performance of the provisions of this section shall constitute a defauit under this Mcrgane,

6. WASTE: The Mortgagor shall not commit or permit waste on the Premises nor do 2ny other act causing the Premises
to become less valuable. The Mortgagor will keep the Premises in good order and repair ‘ard in conipliance with all material
respects with any law, regulation, ordinance or contract affecting the Premises and, from time to t'me taake all needful and proper
replacements so that fixtures, improvements and Equipment will at all times be in good condition, fit'ane proper for their respective
purposes.  Should the Mortgagor fail to effect any necessary repairs, the Mortgagee may at its optior” a:41.at the expense of the
Morigagor make the repairs for the account of the Mortgagor, The Mortgagor shall use the Premises in.conformance with all
applicable laws, ordinances and regulations. The Mortgagee or its authorized agent shall have the right to ente upon and inspect
the Premises at all reasonable times. The Mortgagor unconditionally agrees to timely pay all fees with respect to inspections of

the Premises.

7. ALTERATIONS, REMOVAL: No building, structure, improvement, fixture, personal property, or Equipment
constituting any part of the Premises shall be removed, demolished or substantiaily altered without the prior written consent of the

Morigagee.
8. PAYMENT OF OTHER OBLIGATIONS: The Mortgagor shali also pay all other obligations which may become liens

or charges agains! the Premises for any present or future repairs or improvements made on the Premises, or for any other goods,
services, ar utilities furnished to the Premises and shall not permit any lien or charge of any kind securing the repayment of
borrowed funds (including the deferred purchase price for any property) to accrue and remain outstanding against the Premises.
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9. ASSIGNMENT OF LEASES AND RENTS: As additional security for the Debt, the Mortgagor assigns to the Mortgagee-
all orat or written leases, and the rents, issues, income and profits under all leases or licenses of the Premises, present and future, - '

The Mortgagor will comply with all terms of all leases,

10. ASSIGNMENT OF INTEREST AS TENANT OR PURCHASER: If the Mortgagor’s interest in the Premises is that
of a tenant or a purchaser, the Mortgagor also assigns, mortgages and warrants to the Mortgagee, as additional security for the
Debt, all of the Mortgagor's title and interest in and to the agreements by which it is leasing or purchasing any pant or all of the
Premises, including ail mod:ﬁcauons, renewals and extensions and any purchase opuons contained in that or any other agreement.
The Mortgagor agrees to pay each instaliment of rent, principal and interest required to be paid by it under the lcm. land contract
or other agreement when cach installment becomes due and payable whether by acceleration or otherwise. The Morigagor further
agrees to pay and perform all of its other obligations under the lease, land coniract or other agreement.

If the Mortgagor defaults in the payment of any installment of rent, principal, interest or in the payment or performance
of any other obligation under the agreements, the Mortgagee shall have the right, but not the obligation, to pay the installment or
installments and to pay or perform the other obligations on behalf of and at the expense of the Mortgagor. If the Mortgagee
receives a written roiize of the Mortgagor's default under the Jease, land contract or other agreement, it may rely on that notice
as cause (o take any aciian it deems necessary or reasonable to cure a default even if the Mortgagor questions or denies the existence

ot naiure of the default,

11, SECURITY ACLEFAMENT: This Monigage also constitutes a security agreement within the meaning of the Illinois
Uniform Commercial Code (w2 7320C") and the Mortgagor grants to the Mortgagee a securily interest in any Equipment and other
personal property included within :ne definition of Premises. Accordingly, the Mortgagee shall have all of the rights and remedies
available to a secured party under iic UCC. Upon the occurrence of an event of defauit under this Mortgage, the Mortgagee shall
have, in addition to the remedies provided bs-<his Mortgage, the right to use any method of disposition of collateral authorized by
the UCC with respect to any portion of thé Premises subject to the UCC.

12, REIMBURSEMENT OF ADYANCES: “Ii the Mongagor fails 1o perform any of its obligations under this Morigage,
or if any action or proceeding is commenced whick muaiprially affects the Mortgagee's interest in the Premises (including but not
limited to a lien priority dispute, emineni domain, cour 2uforcement, insolvency, bankruptey or probate proceedings), then the
Mortgagee at its sole option may make appearances, disburse sums and take any action it deems necessary 1o protect its interest
(including but not hmued to disbursement of reasonable atomevs’ and paralegals’ fees and entry upon the Premises to make
repairs). Any amounts disbursed shall become additional Delt. shall be immediately due and payable upon notice from the
Mortgagee to the Mostgagor, and shall bear interest at the highest raré nermitred under any of the instruments evidencing any of

the Debt,

13. DUE ON TRANSEER: If all or any pant of the Premises or-any infzr=st in the Premises is transferred without the
Mortgagee’s prior written consent, it may, at its sole option, declare the Debt (o be immediately due and payable.

14. NO ADDITIONAL LIEN: The Mortgagor covenants not to execute any mortgage, security agreement, assignment of
leases and rentals or other agreement granting a lien against the inferest of the Mortgagor iv the Premises without the prior written
consent of the Mortgagee, and then only when the document granting that lien expressly provice: that it shall be subject to the lien
of this Mortgage for the full amount secured by this Mortgage and shail also be subject and subor2inate 1o ali present and future

leases affecting the Premises.

15. EMINENT DOMAIN: Notwithstanding any taking under the power of eminent domain, altzrzlion of the grade of any
road, atley, or the like, or other injury or damage to or decrease in value of the Premises by any public ¢r guasi-public authority
or corporation, the Mortgagor shall continue to pay the Debt in accordance with the terms of the underlying lozn documents uniil
any award or payment shall have been actually received by the Mortgagee, By executing this Mortgage, the Morigagor assigns
the entire proceeds of any award or payment and any interest to the Morigagee. The proceeds shall be applied first toward
reimbursement of all costs and expenses of the Mortgagee in collecting ihe proceeds, including reasonable atorneys' and paralegals’
fees, and then toward payment of the Debt whether or not then due or payable, or the Mortgagee at its option may apply the
proceeds, or any part to the alteration, restoration or rebuilding of the Premises.

16. ENVIRONMENTAL PROVISIONS: From time to time the Mortgagor has or will execute and deliver Environmental
Certificates to the Mortgagee, which include representations, warranties, covenants, indemnifications and a right of entry. The most
recent Environmentai Certificale shall supersede all prior Environmental Certificates, and its provisions are incorporated into this
Mortgage,

17. EVENTS OF DEFAULT/ACCELERATION: Upon the occurrence of any of the following, the Mortgagee shall be
entitied to exercise its remedies under this Mortgage or as otherwise provided by law: (1) The Mortgager ar, if other than the
Mortgagor or all of the undersigned, any principal obligor of the Debt (collectively, the "Borrower”) fails 1o pay when due any

4
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- amount payable under the note(s), the guaranty, or any other agreement evidencing the Debt; (2) the Mortgagor or Borrower (a)

fails 10 observe or perform any other term of the note(s), the guaranty, or any other agreement evidencing the Debt or (b) makes
any materially incorrect or misleading representation in any financial statement or other information delivered to the Mortgagee;
(3) there is a default under the terms of this Morigage, any loan agreement, mortgage, security agreement or other document
executed as part of the Debt transaction, or any guaranty of the Debt becomes unenforceable in whole or in part, or any guarantor
fails 10 promptly perform under its guaranty; (4) the Mortgagor or Borrower fails to pay when duc any amount payable under any
note or agreement evidencing debt to the Morigagee, or defaults under the terms of any agreement or instrument relating to or
seeuring any debt for borrowed money owing to the Mortgagee; (5) a "reportable evert” (as defined in the Employee Retirement
Income Security Act of 1974 as amended) occurs that would permit the Pension Benefit Guaranty Corporation 1o terminale any
employee benelit plan of the Mortgagor or Borrower or any affiliate of the Mortgagor or Borrower; (6) the Mortgagor or Borrower
becomes insolvent or unable to pay its debts as they become due; (7) the Mortgagor or Borrower (a) makes an assignment for the
benefit of creditors, (b) consents to the appointment of a custodian, receiver, or trustee for itself or for a substantial part of its
assels, or {c) commences any procecding under any bankruptcy, reorganization, liquidation, insolvency or similar faws of any
jurisdiction; (8) a custodian, receiver or trusiee is appointed for the Mortgagor or Borrower or for a substantial part of its assets
without ils consent «nd is not removed within 60 days after the appointment; or the Morigagor or Borrower consents to the
appointment; (9) procecdings are commenced against the Mortgagor or Borrower under any bankruptcy, reorganization, liquidation,
or similar laws of any jucistiction, and they remain undismissed for 60 days after commencement; or the Mortgagor or Borrower
consents to the commencerien of those proceedings; (10) any judgment is entered against the Mortgagor or Borrower, or any
attachment, levy, or garnishment s issued against any property of the Mortgagor or Borrower; {11) any proceedings are instituted
for the foreclosure or collection o1 2.y morigage, judgment or lien affecting the Premises; (12) the Mortgagor sells, transfers or
hypothecates any part of the Premiscs 2xzept as provided in this Mortgage without the prior written consent of the Mortgagee; (13)
the Mortgagor or Borrower dies; (14) the-iviortgagor or Borrower, without the Mortgagee's written consent, (a) is dissolved, (b)
merges or consolidates with any third paity.“(c) sells or otherwise conveys a material part of its asscts or business outside the
ordinary course of its business, (d) leases, purchuses or otherwise acquires a maierial part of the assets of any business enlity outside
the ordinary course of its business, or (¢) agrees-io-uo any of the foregoing; (15) there is a substantial change in the existing or
prospective financial condition of the Mortgagor o Puirower which the Mortgagee in good faith deternines to be materially

adverse,

18. REMEDIES ON DEFAULT: Upon the occurrence f any event of default, the Morigagee may exercise all of the rights,
powers and remedies expressly or impliedly conferred on or reserved to it under this Morigage or any other related document, or
now or later existing at law or in equity, including without limitation tne following: (i) declare the Debt to be immediately due, (ii)
proceed at law or in equity to collect the Debi and proceed (o foreclos¢ this Mortgage, or otherwise pursue any of its rights or
remedies, and (iii) exercise any of its rights, powers or remedics pursuant(o/the UCC.

The Mortgagee in any suit to foreclose this Mortgage shall be entitled toine oppointment of a receiver of the rents, leases
and profits of the Premises as a matter of right and without notice (without regard wa-th< value of the Premises), and the Mortgagor
specifically consents to that appointment without notice. The Premises may be sold irl ore parcel as an entirety or in such parcels,
manner and order as the Mortgagee may elect. By executing this Morigage, the Mortgago: waives, in the event of a forcclosure
of this Mortgage or the enforcement by the Mortgagee of any other rights and remedics in this Mortgage, any right otherwise
available in respect to marshalling of assets which secure the Debt or to require the Mortgagee to pureue its remedies against any
other such asscts. The Mortgapgor waives all errors and imperfections in any proceedings instituted by the Mortgagee to enforce
any of its rights and remedies.

19. PLEDGE: If the Montgagor is not liable for all or any part of the Borrower’s obligations to the Mcrigagee, then it agrees
that: (a) If any monics become available to the Mortgagee from the Borrower that it can apply to any debt, tae Bank may apply
them to debt not secured by this Mortgage. (b) Without notice to or the consent of the Morigagor, the Mortgagee may (i) take any
action it chooses against any Borrower, against any collateral for the Debt, or against any other person liable for the Debt; (ii)
release any Borrower or any other person liable for the Debt, release any collateral for the Debt, and neglect to perfect any interest
in any collateral; (iii) forbear or agree to forbear from exercising any rights or remedies, including any right of setoff, that it has
against the Borrower, any other person liable for the Debt, or any other collateral for the Debt; (iv) extend to any Borrower
additional Debt to be secured by this Mortgage; or (v} renew, exiend, modify or amend any Debt, and deal with any Borrower or
any other person liable for the Debi as it chooses, (¢) None of the Mortgagor's obligations under this Mongage are affected by
(i) any act or omission of the Mortgagee; (ii) the voluntary or involuntary liquidation, sale or other disposition of all or substantially
al} of the assels of any Borrower; (iii) any reccivership, insolvency, bankruptcy, reorganization or other similar proceedings
affecting any Borrower or any of its assets; or (iv) any change in the composition or structuse of any Borrower or any Mortgagor,
including a merger or consolidation with any other entity. (d) The Mortgagee's rights under this section and this Mortpage are
unconditional and absolute, even if all or any part of any agrecment between the Borrower and the Mortgagor is unenforceable,
voidable, void or illegal, and regardless of the existence of any defense, setolf or counterclaim that a Borrower may be able to assert
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against the Mortgagor. (e) It waives all rights of subrogation, contribution, reimbursement, indemnity, exoneration, implied:
contract, recourse (o security, and any other claim (as that term is defined in the federa) Bankruptcy Code, as amended from time
to time) that it may have or acquire in the future against any Borrower, any other person liable for the Debi, or any collateral for
the Debt, because of the existence of this Martgage, the Borrower’s performance under this Mortgage, or the Morigagor’s availing
itself of any rights or remedies under this Mortgage. (f) If any payment to the Mortgagor on any of the Debt is whoily or partially
invalidated, set aside, declared fraudulent or required to be repaid 1o the Borrower or anyone representing the Borrower or the
Borrower’s creditors under any bankruptcy or insolveney act or code, under any staie or federal law, or under common law or
equitable principles, then this Morigage shall remain in full force and effect or be reinstated, as the case may be, iuntil payment in
full to the Bank of the repaid amounts, and of the Debt. [f this Mortgage must be reinstated, the Mortgagee agrees 10 execute and
deliver to the Mortgagor new mortgages, if necessary, in form and substance acceptable (o the Mortgagor, covering the Premises.

20. REPRESENTATIONS BY MORTGAGOR: Each Mertgagor represents that: (a) the execution and delivery of this
Mortgage and the performance of the obligations it imposes do not violate any law, conflict with any agreement by which it is
bound, or require the consent or approval of any governmental authority or other third party; (b) this Mortgage is a valid and
binding agreement, ediarceable according to its lerms; and (c) all balance sheets, statements of income, cash flow, retained carnings,
and other financial staiements furnished to the Bank are accurate and fairly reflect the financial condition of the organization(s) and
person(s) to which they 7pply on their effective dates, including contingent liabilities of every type, which financial condition has

not changed materially ang adyersely since those dates.

21. NOTICES: Notice iror-one party to another relating to this Mortgage shall be deemed effective if made in writing
(including telecommunications) and delivered to the recipient’s address, telex number or telecopier number set forth above by any
of the following means: (a) hand delivery, (b) registered or certified mail, postage prepaid, with retum receipt requested, (¢) first
class or express mail, postage prepaid, (1) Vederal Express, Purolator Courier or like overnight courier service, or (e} telecopy,
telex or other wire transmission with request for-2ssurance of receipt in a manner typical with respect to communications of that
type. Notice made in accordance with this faragraph shall be deemed delivered upon receipt if delivered by hand or wire
transmission, 3 business days after mailing if mailed by first class registered or certified mail or one business day after mailing or
deposit with an overnight courier service if delivercd Ly express mail or overnight courier. This notice provision shall be
inapplicable to any judicial or non-judicial proceeding wliere state law governs the manner and timing of notices in foreclosure or
receivership proceedings.

22, MISCELLANEOQUS: If any provision of this Mortgaje 's.in conflict with any statute or rule of law or is otherwise
unenforceable for any reason whatsoever, (hen that provision is void to'the extent of the conflict or unenforcenbility, and severed
from but docs not invalidate any other provision of this Mortgage. No wdiver by the Mortgagee of any right or remedy granted

or failure to insist on strict performance by the Mortgagor, waives any right sr.remedy of the Mortgagee, nor does the subsequent
exercise of the same right or remedy by the Mortgagee for any subsequent defau’i by the Mortgagor, and all rights and remedies

of the Mortgagee are cumulative,
These promises and agreements bind and these rights benefit the parties and ttii respective successors, and assigns, If
there is more than one Mortgagor, the obligations under this Mortgage are joint and severcls

This Mortgage is governed by Illinois law except 10 the extent it is preempted by Fedvral law or regulations.

23, IRPTA: The transaction contemplated by this Agreement is not subject to the Illinois Respons.bl> Property Transfer Act,
11I. Rev. Stat. ch. 30, par, 901 ct seq {("IRPTA"), and delivery and recording of a disclosure document 5 put sequired. In the event
it is determined that IRPTA does apply to this transaction, Morigagor covenants and agrees to comply withibe provisions of IR PTA
and pay all costs and expenses associated therewith, including but not limited 1o, the costs associated with (e ecording of said

disclosure document.

24. WAIVER OF HOMESTEAD RIGHT: The Mortgagor expressly waives al} rights and benefits under and by virtue of
the Homestead Exemption Laws of the State of lllinois. The Mortgagor expressly waives any and all righis in respect to marshalling
of assets which secure the Debt or to require the Mortgagee to pursue its remedies against any other assets.

25. WAIVER OF RIGHT OF REDEMPTION: EXCEPT AS MAY OTHERWISE BE PROHIBITED OR IN THE EVENT
THE PREMISES ARE AND CONTINUE TO QUALIFY AS RESIDENTIAL PROPERTY AS DEFINED BY THE LAWS OF
ILLINOIS REGARDING FORECLOSURE OF MORTGAGES, THE MORTGAGOR WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE OF THIS MCRTGAGE AND ANY
RIGHTS OF REINSTATEMENT PURSUANT TO THE LAWS OF THE STATE OF ILLINOIS REGARDING FORECLOSURE
OF MORTGAGES, ON ITS OWN BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT
CREDITORS OF THE MORTGAGOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PREMISES AS OF OR

SUBSEQUENT TO THE DATE OF THIS MORTGAGE.
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26. WAIVER OF JURY TRIAL: THE MORTGAGEE AND THE MORTGAGOR, AFTER CONSULTING OR HAVING
S '* HAD THE OPPORTUNITY TO CONSULT WITH COQUNSEL, KNOWINGLY, VOLUNTARILY AND INTENTIONALLY
i WAIVE ANY RIGHT EITHER OF THEM MAY HAVE TO A TRIAL BY JURY IN ANY LITIGATION BASED ON OR
ey ARISING OUT OF THIS MORTGAGE OR ANY RELATED INSTRUMENT OR AGREEMENT, OR ANY OF THE

TRANSACTIONS CONTEMPLATED BY THIS MORTGAGE, OR ANY COURSE OF CONDUCT, DEALING, STATEMENTS v

(WHETHER ORAL OR WRITTEN), OR ACTIONS OF EITRER OF THEM. NEITHER THE MORTGAGEE NOR THE
" MORTGAGOR SHALL SEEK TO CONSOLIDATE, BY COUNTERCLAIM OR OTHERWISE, ANY ACTION IN WHICH A
“¢ JURY TRIAL HAS BEEN WAIVED WITH ANY OTHER ACTION IN WHICH A JURY TRIAL CANNOT BE OR HAS NOT
BEEN WAIVED, THESE PROVISIONS SHALL NOT BE DEEMED TO HAVE BEEN MODIFIED IN ANY RESPECT OR
RELINQUISHED BY EITHER THE MORTGAGEE OR THE MORTGAGOR EXCEPT BY A WRITTEN INSTRUMENT

* EXECUTED BY BOTH OF THEM.
MORTGAZL/

Damel Alvarez, 11

2 VQWMM»@

/\ Rac A. Alvarez

State of Illinois )
5 )} S8
b
County of _/.f /s
T . g " ,j *
i, LAy A /‘-??éb(, g , @ Notary Public in and for said County and

State, do hereby: enffy that Danicl Alvarez, 11 and Rae A, Alvarez personally known to me (o be the same persons whose names
are subscribed 10 the foregoing instrument, appeared before me this cay.in person, and acknowledged that they signed and delivered -K
the said instrument as their free and voluntary act, for the uses and purprses herein set forth, :

-

g T e

Given under my hand and notarial seal this /Z; day of u i-f . / L1977
, ' . . e
My Commission Expires: :/ c2d e e D [/,-' oot L4,~~ N /“T’(A’x. , Notary Public
OFFICIAL SFAL
Gionns Lee HeldebrandyB1008) WERLDY M, GOLDER ~
NRD 141-764 10/9¢ (NSI035%) VUTARY PUPLIC, STATE OF ILLINGIS
" C‘i}fﬁﬂ“ WV EARIRES 1-22. 20!1\21
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