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FT MORTGAGE COMPANIES
10741 KING WILLIAM DRIVE
ALLAS, TEXAS 75220
TTN: POST CLOSING MAIL CENTER 7206

Loan Number 0012272363

(Spaece Above This Line For Recording Data)

FHA Case No.

MORTGAGE 131-918211-8

THIS MORTGAGE ("Security /instrument”) is given on APRIL 28, 1998. The mortgagor is CHARLES M.
CORELLA, UNMARRIED and-JENNIFER E, JOHNSON, UNMARRIED ("Borrower"). This Security Instrument is
given to FT MORTGAGE CCMP/WIES d/b/a SUNBELT NATIONAL MORTGAGE, A KANSAS
CORPORATION, which is organized and exisiing under the laws of THE STATE OF KANSAS, and whose address is
2974 1.BJ FREEWAY, SUITE 200, DALLAS, TEXAS 75234 ("Lender"), Borrower owes Lender the principal sum of
SEVENTY-SIX THOUSAND TWO HUNDREL FORTY-FIVE AND 00/100ths Dollars (U,5.576,245.00). This debi is
evidenced by Borrower's note dated the same dige 48 this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due und payable on MAY 1, 2028. This Security instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and moditications

U-F2-7 220_ s

of the Note: (b the payment of ali other sums, with imteres!, »dvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covénsar: and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and/Coavey to Lender the following described property

lociared in COOK County, {linois:

UNIT NO. 3207F IN CARL SANDBURG VILLAGE CONDOMINIUM NO.-7./AS DELINEATED ON
3 A SURVEY OF LOT | (EXCEPT THE NORTH 85,05 FEET AND THE EAST 34 FEET
THEREOF); LOT 2 (EXCEPT THE SOUTH 56.30 FEET OF THE WEST 175 FEL ' THEREOF);
= LOT 3 AND THAT PORTION OF GERMANIA PLACE LYING WEST OF THE WEST LINE OF THE
SAID EAST 30 FEET OF LOT 1 EXTENDED SOUTH TO THE NORTH LINE OF SA1D LCT 3,
g ALL IN CHICAGO LAND CLEARANCE COMMISSION NO. 3, BEING A CONSOLIDATICN OF
€4 LOTS AND PARTS OF LOTS AND VACATED ALLEYS IN BRONSON'S ADDITION TO CHICAGO
AND CERTAIN RESUBDIVISION, ALL IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSH'P
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAIL MERIDIAN, IN COOK COUNTY,
1LLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NO. 25382049 AND REGISTERED AS DOCUMENT
§ NQ. 3179558 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

S ELEMENTS, IN COOK COUNTY, ILLINOIS.

which has the address of 1360 SANDBURG TERRACE #3207 . CHICAGO
[Street} [y
illinois 60610 ("Property Address™),
Vi Code]

GMD QD86 (496) Page | ot 6 FHA Minois Mortpage




o -
IAL COPY o

UNOFFIC




| UNOFFICIAL COR¥is7e02.. .. .

i3

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, ap righiiices,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the tite to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and imerest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance, and Other Charges, Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
dssessments levied o to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (<)
premiums for insurancs-required under Paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium io the Secretary #f Housing and Urban Development ("Sectetary”), or in any year in which such premium would
have been required it Levgerstill held the Security Instrument, gach monthly payment shall also include either: (i) & sum
for the annual morigage insuraiiee premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of 4
mortgage insurance premium if this Security [nstrument is held by the Secretary, in a reasonable amount to be determined
hy the Secretary. Except tor the monthycharge by the Secretary, these items are called "Escrow ltems” and the sums paid
to Lender are called "Escrow Funds.”

Lender may, at any time, collect and Yokl amounts for Escrow liems inoan aggregate amount not to exceed the
maximum amount that may be required for Barrower's escrow account under the Real Estate Seulement Peocedures Act of
1974, 12 U.S.C. § 2601 et seq. and implementisg-regulations, 24 CFR Part 3500, as they may be amended from time to
time ("RESPA"), except that the cushion or reserve perinitted by RESPA for unanticipated dishursements or disbursements
hefore the Borrower's payments are available in the accourdnay not be based on amounts due for the mortgage insurance
premium,

If the amounts held by Lender for Escrow lems excecdipz amounts permitted to be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA-1¥the amounts of funds held by Lender at any time are
not sufficient 1o pay the Escrow ltems when due, Lender may notify ms Borrewer and reguire Borrower to make up the
shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums sequred by this Security Instrument, [f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shaii fe-credited with the balance remaining for
all installment items (a), (b), and (¢) and any mortgage insurance premiune-ipsaltment that Lender has not become
obligated 10 pay to the Secretary, and Lender shall promptly retund any excess fundsio Borrower, Immediately prior to a
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shali be credited with any balance
remaining for all installments for items (a), (b}, and {¢).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lendoras tollows:

First, o the mortgage insurance premium to be paid by Lender to the Secretary or t the’maonthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, 1o any taxes, special assessments, leasehold paymems or ground reots, and fire, floodand other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note: and

Fifth, to tate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure a1l improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall he maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by
floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The
insurance policies and any renewals shall be held by Lender and shall include Tosy payable clauses in favor of, and in a
form acceptable to. Lender.
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In" the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proot of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed 1o make payment for such
loss directly to Lender, instead of 1o Borrower and (o Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first 1o any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
{h) 1o the restoration or repair of the danaged Property. Any application of the proceeds to the principal shall not extend
or postpene the due date of the monthly paymenss which are referred to in Paragraph 2, or change the amount of such
pdyments. ARy excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and
this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other wranster of title o the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principat residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transter of the Property) and shail
continue 1o oceury the Property as Borrower's principal residence for at least one year after the date of cccupancy, uniess
Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist
which are beyond Bo‘rotver's control. Borrower shall notity Lender of uny extenuating circumstances. Borrower shall not
commit waste or destroy, damage or substantially change the Propenty or allow the Property to deteriorate, reasonzhle
wear und tear excepled, Laniwer may inspect the Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable ‘action to protect and preserve such vacant or abundoned Property. Borrower shall also be in
default it Borrower, during the loan application process, pave materfally false or inaccurate information or statements o
Lender (or failed to provide Lende! with any material information) in connection with the loan evidenced by the Note,
including, but not imited to, representations concerning Borrower's occupancy of the Property as a principal residence, If
this Security Instrument is on a leasehold. Boirower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee tite shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any awald arclaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Froperty, or for conveyance in place of condemnation, are hereby
assighed and shall be paid 1w Lender to the extent of Cie fUll amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply suciiproceeds 10 the reduction of the indebtedness under the Note
and this Security [nstrument, first to any delinquent amountsapplied in the order provided in Paragraph 3, and then to
prepavment of principal. Any application of the proceeds to the prineipal shall not extend or postpone the due date of the
monthly payments, which are referred (o in Pagsagraph 2, or change’hiz amount of such payments. Any excess proceeds
aver an amount required to pay all outstanding indebtedness under tie Note-and this Security Instrument shall be paid to
the entity legally entitled thereto,

7. Charges to Borrower and Protection of Lender's Rights in the Properiyi Dorrower shall pay all governmental or
municipal charges, fines and fmpositions that are not included in Paragraph 2. Borrver shail pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly turnish to Lender receipts evidenving these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, 0r fzils to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding Gt anzy significantly aftect
Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce iaws or regulations).
then Lender may do and pay whatever is necessary to protect the value of the Property and Lepdcr's rights in the
Property, including payment of taxes, huzard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall becomie an additional debt of Borrower and be secured by
this Security lnstrument, These amounts shall bear interest from the date of dishursement at the Note rate, and at the
option of Lender shall be immediately due and payable,

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a} agrees
in writing 10 the payment of the obligation secured by the lien in 4 manner aceeptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien w this Security Instrument. 1f Lender determines thal any part of the Property is subject o a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall sutisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
ta) Default. Lender may, except as limited by repulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
o of on the due date of the next monthly payment, or
(i) Borrower defaults by faifing, for a perind of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable faw (including section 34E(d) of the
Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if’
(1) All or part of the Property, or a beneficiat interest in a trust owning all or part of the Property, is sold or
atherwise transferred {other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantzesdoes so oceupy the Property, but his or her credit has not heen approved in accordance with the
requirement:of the Secretary.
(¢) No Waiver./if sircumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not require svah nayments, Lender does not waive its rights with respect 10 subsequent events.
(d) Regulations of HUY Secretary, In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payivent defaults, 1o require immediate payment in full and foreclose if not paid. This
Security Instrument does not'suthorize acceleration or foreclosure if not permitted by regulations of the Secretary,
(¢c) Martgage Not Insured. Borrovver agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its
option, require immediate payment i0 full of ail sums secured by this Security Instrument. A written statement of
any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this
Security Instrument and the Note, shall te iesmed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure to remit 4 mortgage insurance prem’am o the Secretary.

10. Reinstatement. Borrower has a right (o be reinstated-if-Lander has required immediate payment in tull because ot
Borrower's failure to pay an amount due under the Note i 4nis Security Instrument. This right applies even atier
foreclosure proceedings are institwted. To reinstate the Security” Masrrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower's account current including, to thie¢xient they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attedriey's fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Borrower, this Security (nstrament and the obligations that it secures
shall remain in effect as it Lender had not reguired immediate payment in full. Hiwever, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencemeni-of foreclosure proceedings within two
vears immediately preceding the commencement of a current foreclosure proceeding, i) reinstatement witl preclude
foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by
this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of i ume of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lencerio any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's stecessor in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse w.estend time for
payment or otherwise modify amortization of (he sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender i exercising any right or
remedy shall not be a waiver of or preclude te exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shatl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security [nstrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regurd to the terms of this Security Instrument or the Note without that

Borrower's consent,
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13. Notices, Any notice 10 Borrower provided for in this Szeurity Instrument sha L[ﬂ\'é[l b)"ldt'nvﬁﬂﬁﬁgﬁ%?byf
mailing it by first class mail unless applicable law requires use of another method. The notice shatl be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any nutice to Lender shall be given by
first class mail 10 Lender's address stated herein or any address Lender designates by natice to Borrower, Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severabifity. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note contlicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note
which can he given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quancities of Hazardous Substances that are generally recognized to be appropriate to
normal residential user and to maintenance of the Property,

Borrower shall promriy)give Lender written notice of any investigation, claim, demand, tawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has sewal knowledge. It Borrower fearns, or is notified by any governmental or regulatory
authority, that any removal or ather remediation of any Hazardous Substances affecting the Property Is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used inthis paragraph 16, "HazardGus Substances” are those substances detined as toxic or hazardous substances by
Environmental Law aud ihe following subsdnces: gasoline, kerosene, ather flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, wtaerials containing ashestos or formaldehyde, and radicactive imaterials. As
used in this paragraph {6, "Environmemal Lav’™ means federal laws and laws of the jurisdiction where the Property is
focated that retate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender furdier covenant and agree as follows:

17. Assignment of Reats. Borrower unconditionally assizas and transfers to Lender aif the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to.euflect the rents and revenues and hereby directs each ienant
of the Property tw pay the rents to Lender or Lender's agemseHowever, prior to Lender's netice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instiumeat, Borrower shall collect and receive all rents
and revenues of the Property as trustee fur the benetit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach o Borrower: (a) al] rests received by Borrower shali be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security tnwrument; (b) Lender shall be entided
collect and receive all of the rents of the Praperty; and (¢) each tenant of the Property.chall pay alf rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wiil notperform any act that would
prevent Lender from exercising its rights under this Paragraph {7,

Lender shall not be required to enter upon, take controf of or maintain the Property hefors o2 atter giving notice of
breach to Borrower. Mowever, Lender or a judicially appointed receiver may do so at any timeakis is a breach. Any
application ot rents shall not cure or waive any default or mvalidate any other right or remedy of Lendes. This assignment
of rents of the Property shiall terminate when the debt secured by the Security Instrument is paid in full,

18. Foreclosure Procedure. 1f Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remtedies provided in this paragraph 18, including, but not limited o, reasonable attorneys' tees and costs of tite
evidence,

If the Lender's imerest in this Security Instrument is hefd by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family
Morigage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner designated
under the Act to commence toreclosure and to sell the Propenty as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise avaifable to a Lender under this Paragraph 18 or appiicable Jaw.

19. Release. Upon payment of all sums secured hy this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,
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20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incosporated inte and shall amend and
supplement the covenants and agreements of this Security [nstrument as it the rider(s) were a part of this Security
Instrument.

{Check uppticable box{es)]
B Cundominium Rider [0 Growing Equity Rider [J0ther |Specify]

(] Planned Unit Development Rider O Graduated Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security [nstrument and
in any rider(s) executed by Borrower and recorded with it.

Withesses:

s /f/ o (f/, /f—__cs:‘ug
CHARLES DA CORELLA -Horrowe

&U lC!‘F f@/ 7/?&6& (Seal)

T/ENN!FELR £ JOHNSONC/ Rorrewer

\

_{(Seal) {Seal)

-Borrower Akerrower

STATE OF ILLINOIS, COOK County ss:

. -
\// fee L 4L il ¢ (C , # NotwvPablic inand for said county and state do hereby certify
[h.u CllARLES M. COR LLA UNMARRIFD and JENNIFEX L, JOHNSON, UNMARRIED |, personally knewn 1o
me 10 be the same person(s) whose name(s)  # A< subscribed’t the foregoing instrument, appeared before me dhis
day in person, and acknowledged that y Ile‘/ signed and dedivered the said instrument as </ £, i ' free
and voluntary act, for the uses and purposes therein set forth, o
Given under my hand and official seal, this  F¢/ &l day of b "/ 214 l 4 /7% S

My Commission Exginaernn /1 J&.CL&, ))J_ k’_j{it(’,éf’ .
"OFFICHAL SEaL” Notdey Pbiic /
JOSETTE M BALEY : A 7/
HOTARY PUBLIE CTATE OF 40 Vs

TR E

et N S Mwm\)

This [nstrument was prepared by:

GMD 0086 (496) Page 6ol 6 FHA Nlinois Mortgage







UNOFFICIAL COP¥

Loxan Number 0012572863
FHA Case No.

CONDOMINIUM RIDER 131-918211-8

THIS CONDOMINIUM RIDER is made this  20TH  day of APRIL , 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Tnstrument”) of the same date given by the undersigned ("Borrower”) 1o secure
Borrower's  Note  {"Note”) 10 FT MORTGAGE COMPANIES dib/a SUNBELT NATIONAL
MORTGAGE, A KANSAS CORPORATION ("Lender”) of the same date and covering the Property
duscribed is e Security Instrument and located at:

1560 SANDBUF G TERRACE #3207, CHICAGO, ILLINOIS 60610

{Propenty Adidress
The Propenty incluges :-unit in, together with an undivided interest in the common elements of, &
condominium project known as:

JAMES HOUSE

[Name of Condominium Project]
{"Condominium Project”). 1f the Ownsis association or other entity which acts for the Condominium
Project ("Owners  Association”) holds <(vie o, property for the benefit or use of its members or
shareholders, the Property also includes Boswaver's interest in the Owners Association and the uses,
proceeds and henefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to e ovemants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A. So long as the Owners Association maintains, with % nenerally accepted insurance carrier, 4
"master” or "hlanket" policy insuring all property subject- the eondominium documents, including
all improvements now existing or hereafter erected on the Praperty, and such policy is satisfactory
to Lender and provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and other hazards included within the wim“extended coverage,” and
loss by flood, to the extent required by the Secretary, then: (i} Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Property, and (i) Birrover's obligation
under Paragraph 4 of this Security Instrument to maintin hazard insurance caviiage on the
Property is deemed satisfied to the extent that the required coverage is provided by tiie Owners
Association policy. Borrower shall give Lender prompt notice of any lapse in requirzd hazard
insurance coverage and of any loss occurring from a hazard. In the event of 4 distribution of hazard
insurance proceeds in liew of restoration or repair following a loss to the Property, whether o the
condominium unit or to the common elements, any proceeds payable o Borrower are hereby
assigned and shall be paid t Lender for apphication to the sums secured hy this Security Instrument,
with any excess paid to the entity legally enritled thereto,

. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creating and governing the Condominium Project,
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f.

¢. 1t Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph C shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear ingerest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

ot

; liLES M. CORELLA Horraser

’\( MZ(KF’

fug I (Seal)

L

i
i
IENN,ITERkE JdHNSON J ¥‘/ Q7 T Horrower
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Legal Description

UG-927229-C5

Unit No. 3207J in Carl Sandburg Village Condominium No. 7, as delineated on
a survey of Lot 1 (except the North 85.05 feet and the East 30 feet
thereof); Lot 2 (except the South 56.30 feet of the West 175 feet thereof);
Lot 3 and thet portion of Germania Place lying West of the West line of the
said East 30-feet of Lot 1 extended South to the North line of said Lot 2,
all in Chicago-l.and Clearance Commission No. 3, being a consolidation of
lots and parts-oi, lots and vacated alleys in Bronscn's Addition to Chicago
and certain resubdivision, all in the Northeast 1/4 of Section 4, Township
39 North, Range 14, East of the Third Principal Meridian, in Cook County,
Illincis; which survey is attached as Exhibit "A" to the Declaration of
Condominium recorded as Nocument No. 25382049 and registered as Document No.
3179558 together with its ‘Undivided percentage interest in the common

-

“"elements, in Cook County, Iliinois.

~Permanent Tax Index Number 17-£4-207-087-1269,
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