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MORTGAGE

THIS MORTGAGE (S DATED APRIL 17, 1978 hetween Jennifer L. Welser, single never married, whose
address is 1836 N. Paulina, Apt G, Chicago, IL €622 (referred to below as "Grantor"); and FOREST PARK
NATIONAL BANK, whose address is 7348 WEST MADISON, FOREST PARK, IL 40130 (referred to below as

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantcr rarrigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following degiribed real property, together with ail existing or
subsequently erected or affixed buildings, improvements and iivtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utiiities with ditch ar
irrigation rights); and all other rights, royalties, and profits relating to the.redi property, including without fimitation
all minerals, oil, gas, geothermal and similar matters, located In Cook” Cainty, State of lltinols (the "Real
Property"):
PARCEL 1: UNIT 208 IN WILLOW SQUARE CONDOMINIUM FORMERLY KNOWN AS BUILDING
NUMBER ONE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: THE WEST 92.10 FEET OF THE EAST 333.95 FEET OF THU NORTH 100,17 FEET OF
THE FOLLOWING DESCRIBED PROPERTY: LOTS 10 TO 48, BOTH INCLLS!VE, AND ALL OF
VACATED PUBLIC ALLEYS, ALL TAKEN AS A TRACT, ALL IN BLOCK 2 IN BRADV/FLL’S ADDITION TO
CHICAGO IN THE NORTH ONE-HALF OF THE SOUTH ONE-HALF OF THE SOUTHWEST
ONE-QUARTER OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQK COUNTY, ILLINOIS. WHICH SURVEY 1S ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NO. 04022444, AND AS AMENDED BY FIRST
AMENDMENT TO AMENDED DECLARATION OF CONDOMINIUM OWNERSHIP FOR WILLOW SQUARE
CONDOMINIUM RECORDED AS DOCUMENT NO. 95275103, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS. PARCEL P-1A UNIT PU-18 IN WILLOW
SQUARE CONDOMINIUM FORMERLY KNOWN AS BUILDING NUMBER | CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY: THE EAST 171.0 FEET
OF THE WEST 212.31 FEET OF THE SOUTH (9.0 FEET OF THE NORTH 14%.82 FEET AND THE EAST
91 FEET OF THE WEST 132.31 FEET OF THE SOUTH 19 FEET OF THE NORTH 148,82 FEET OF LOTS
10 TO 48, BOTH INCLUSIVE AND ALL OF VACATED PUBLIC ALLEYS ALL TAKEN AS A TRACT, ALL IN
BLOCK 2 IN BRADWELL'S ADDITION TO CHICAGO IN THE NORTH ONE-HALF OF THE SOUTH
ONE-HALF OF THE SOUTHEAST ONE-QUARTER OF SECTION 3], TOWNSHIP 40 NORTH, RANGE 14
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" EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH SURVEY 15 -
~eiefet 6 ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 04022444," ™"
©* TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, _ |

: fhe Réa! Property. or fts address Is commonly known as 2021 W. Willow, Unit 208, Chicago, IL 60647. The
L R_eal.Pr‘operty tax identification number is 14-31-324-055-1023 AND 14~31~324-055-1061. .

~ Grantor presently assigns to Lender alf of Grantor's right, title, and interest in and to all leases of the Property and
©alii.Rants from the Property.’ in addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents. :

' DEFINITIONS. The following words shall have the following méanings when used in this Morigage. Terms not
- otherwise defined in this Mongage shali have the meanings attributed to such terms in the Unitorm Commercial
- Code. All references 1o dollar amounts shall mean amounts In lawful money of the United States of America. -

'Granco.r. The wzrd "Grantor” means Jennifer L. Welser. The Grantor is the mortgagor undar this Mortgage.

" Guarantor. The we:d "Guarantor” means and includes without limitation each and all of the guarantors,
" suraties, and accordation parties in connection with the Indebtedness.
‘Improvements. The werd “improvements® means and includes without limitation all existing and future
‘improvements, bulidings, “actures, mobile homes affixed on the Real Froperty, faciities, additions,
: ' rgplacemants and other constryction on the Real Property.
! Indebtedness, The word "Indebtedness” means ail principal and interest payable under the Note and any
amounts expended or advanced by Lander to discharge obligations of Grantar or expenses incuived by Lender
_ to enforce obligations of Grantor under i Mortgage, together with interest on such amounts as provided in
- this Mortgage. At no dme shall the prin:lpul amount of: Indebtedness secured by the Mortgage, not
Including sums advanced to protect the security o the Mortgage, exceed $297,000.00. =
Lender. The word "Lender” means FOREST PARK NATIONAL BANK, its successors and assigns. The .
© Lender Is the mortgagee under this Mortgage. e

~ Mortgage. The word "Mortgage" means this Mortgage baween Grantor and Lender, and includes without
limilation aif assignments and security interest provisions rzigtng to the Personal Property and Rents. .
Note. The word “Note” means the promissory note or credit 7:gieerment dated Apri! 17, 1998, in the original
princlpal amount of $148,500.00 from Grantor to Lender, togithe: with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions fz the promissory note or agreement.
The interest rate on the Note is 7.250%. The maturity date of this Mortgap~ iz May 1, 2003.
Personal Property, The words "Personal Property” mean all equlﬁmem fixiures, and other articles of
fier atached or affixed to the Real

: Bersona! ?roperty now or hereafter owned by Grantor, and now or heres
r ogether with all accessions, parts, ang additions to, all replacements o, ar2 all substitutions for, g‘nng

operty; , :
el o G poRon o he lopay. " o IS poceeds
" Propenty. The word "Property” means collectively the Real Property and the Personal Prorerty.
' Real Property. The words "Real Property” mean the property, interests and rights desciihez above in the
- "Grant of Mortgage® section,
Refated Documents. The words "Related Documents” mean and Include without limitation ali promissory

notes, credit agreements, foan agreements, environmental agreements, guaranties, security agreements,
whether now or hereafter

mortgages, deeds of trust, and all other instruments, agreements and documents,
existing, executed In connection with the Indebtedness.
Rents. The word "Rents” means ail present and future rents, revenues, income, issues, royalties, profite, and

other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
+ - AND PERSONAL PROPERTY, IS GIVEN TO SECURE () PAYMENT OF THE INDEBTEDNESS AND (2)
' . PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
. DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

n ,PAYMENT" AND PERFORMANCE. Exce{:t as otherwise provided in this Mortgape, Grantor shall pay to Lender al
‘ ‘amounts secured by this Morigage as they become due; and shalt strictly perform all of Grantor's obligations

- under this Morigage.
- POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of

the Proparty shall be.governed by the following provisions;
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Possesslon and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Malnialn. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal.” “release," and

"threatened release,” as used in this Mortgage, shall have tha same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabltity Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. S:'CERCLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁA” the Hazardous Materials Transportation Act, 49 U.8.C. Sectlon 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.S.C. Section 6301, et sech. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the toregoing. The terms "hazardous waste" and "hazardous
substance” shall also Include, without limitation, petroleum and petroleum b¥—products or any fraction thereat
and ashestos. Grantor represents and warrants to Lender that: (a) Ouring the perlod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, dig osal, release or
threatened release of any hazardous waste or substance b{ any person on, under, about or from the Property:
{b) Grantor h?s no knowledge of, or reason to believe that there has been, except as previously disciosed fo
and acknowi2ajed by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threstened release of any hazardous waste or substance on, under, about or from the Propertl\: by
any prior ownere-or accupants of the Propencr or (13 any actual or threatened fitigation or claims of any kind
by any person -eluting to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, 1) nieither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, rianufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from-tre Property and (i) any such activity shall be conducted in com{)nance with all
applicable federal, state, 2yl focal faws, regulations and ordinances, Including without limitation those laws,
regulations, and orginancer. Gescribed above. Grantor authorizes Lender and its agents to enter upon the
Property fo make such inspecuians and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Fropeay with this section of the Mortgage. Any inspections or tests made by
{_ender shall be for Lender's purposes anly and shali not be construed to create any responsibility or labillty
on the part of Lender to Grantor or 1 any other person. The representations and warranties contained herein
are based an Grantor's due diligence 'n investigaling the Property for hazardous waste and hazardous

substances. Grantor hereby (a) releises and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes fabie for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmiess Le:icor against any and all claims, losses, liabilities, damages
Penaltaes. and expenses which Lender may d.rect’;.or indirectly sustain or sufte

¢ resulting from & breach o

his section of the Morigage or as a consequerce of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grgntar's ownership ar interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obli%atnqn to Indemnify, shall survive the 0ayment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shatl not o2 &ftected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit a.'% nulsance nor commit, permit, or suffer an
stripping of or waste on or to the Property or any portion of the Pregerty. Without limiting the generality of {he
foregoing, Grantor will not remave, or Erant 10 any other party *he Tight to remove, any timber, minerals
{including oil and gas), soil, grave! or rock products without the prior v.(ign consent ot Lender.

Removal of Improvements. Grantor shall not demolish or remove any Imipigvements from the Real Property
without the prior written consent of Lender. As a condition to the removal vi 2ay Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to repla.o such improvements wit
improvements of at least equal value.

Lender's Right to Enter, Lender and its agents and representatives may enter upay, th: Real Property at ali
reasonable times to attend to Lender's interests and to inspect the Property iGi 417DOSES of Grantor's
compliance with the terms and conditions of this Martgage.

Compllance with Governmental Requirements. Grantor shall promplly comply with all laws, arainances, and
requiations, now or herealter in effect, of all governmentat authorities applicable to the use of cccupancy of the
Property. Grantar may contest in good faith any such law, ordinance, or regulation and witrihold compliance
during any proceeding, including appropriate appeals, s0 long as Grantor has notified Lender in writing prior to
doing so and 50 long as, in Lender's sole opinion, Lender's interests in the Propert?{ are not jeopardized,
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to {.ender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandan nor leave unattended the Property. Grantor shall do all
ather acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's priar written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transter” means the conveyance of Real
Property or any right, titlie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
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_ baneficlal imerest in ar to any land rust holding title to the Aeal Propeny, or by any other method of cnnve;faace |

" 'of Real Property interest. if any Grantor is & corporation’ partiership or limited flabilky company, transter afse

- Includes any changa in ownership of more than twenty-five percent (25%) of the voting stock, partnership intereats

-+ OF limited Rabitity company Interests, as the case may be, of Grantor. However, this option shalf not be exercised
. by Lender if such exercige is prohibited by federal faw or by WMinals law.

o ﬁﬁ,’fgﬁgﬁ‘”" LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall {:ay when due éand in alt events hpri_ar to definquency) all taxes, payroll taxes, speclal
laxes, assessments, water charges an sewer service charges levied against or on account of the Property,
‘and. shall pay when due all claims fer work done on or for §orvices rendered or material furnished to the
-Property. Grantor shall malntain the Pro#er?l free of all ligns having priotity over or egual to the intereat of
- Lendar undar this Mort , @xcopt for the lien of taxes and assessments not due, an except as otherwise
. provided in the folicwing paragraph.
. Right To Contest, Grantor may withhold payment of any tax assessment, or claim in connection with a
fa‘ﬁg dispute cver the obligatlo‘r’s {o pay, Bg loyfT as Lender's Interest in the Property is riot eoraordized. !Fao%gn
. arises or {4 *ud as a result of honpayment, Grantor shall within fifteen {15) days after the lien arises or, if a
.~ Hen 18 filed, wipin fiftean (18) days after Grantor has natice of the filling, secure the discharge of the Hlen, or if
- fequasted by ’erder, deposit with Lender cash or a sufficlent corporate surety bong or other security
. satisfactory to Lerae: in an amount sufficient 1o discharge the !ie%alus an¥ costs and attorneys’ fees or other
.Charges that coui dlioue 8s a result of & foreclasure or sale under the lien. In any contest, Grantor shafl
defend { and Lener and shall satfs% any adverse judgment before enforcement against the Proparty,.
Gramor,sgsarl name Lepuer a8 an additional obligee under any surety bond furnis ed in the contest
oceadings.

~ Evidence:of Payment.. Grantor snpfl_upon demand furnish to Lender satisfact evidence of ent of the
~ taxes or- asaas%";nents and shalf av:mo?ioza the appropriate g)overnmental ofﬂcfglqt{o deliver to Lgnagcrenr at any time

- & written statement of the taxes and “esassments against the Property.

Notlce of Construction. Grantor shah 2g%R Lender at least fifteen {15) days before any work is commenced,
- any sarvices are furnished, or anrr mateiels are supplied ta the Property, if any mechanic's lien materialmen’s
ten, or other lien could be asse ed on ac:o.p; of the work, sarvices, or matérials. Grantor will upon request
. o Lender turnish to Lender advance assurar.es satisfactory to Lender that Grantor can and wil pay the cost -
-, ot suchimprovements, : :
&agpggw DAMAGE INSURANCE. The following pravislons refating to insuring the Property are a part of this
‘Mortgage.
 Maintenance of Insurance, Grantor shall procure and rizintain fnol!c:les of fire insurance with standard
ended cnvera%c‘a endorsements on a replacement brsia for the Il Insurable value covering alt
@ Real Property in an amount sufficient « a0id appiication of any coinsurance ciause, aigg

- Wiin a.standard mortgagee clause in favor of Lender, Policier snail be written b such insurance '%%mpan
‘ ' Lender centificates of

. coverage from each Insuter containing 4 slipulation that coverage v«iff nut be cancelled or diminished without a
. minimum of ten (10) days' prior wri en notice to Lender and not con:ahiqg any disctaimer of the insurer's
' liability for tailureto give such notice. Each insurance policy aiso shali inc’s: 3 an endorsementaprovmmg that
-+ .coverape In favor of Lender wilt not e im Teg in any way by any act, om'zeion or default of Grantor or any
other person, Should the Real raperRr at any time become focated in'an cres desi nated by the Director of

the Federal Emer&enogy Management gency as a special fiood hazard area. 'aranfor rees to obtain and
maintain Federal Flood insurance for the full unpaid principal dalance of the | 1 4 {0 Ihe maximum policy
limits set under the Natonai Floo? Insurance Program, or as otherwise required iy ).ender, and 10 maintain

such insurance for the term of the oan.

Appleation of Proceeds. Grantor shall romatly notify Lender ot any ioss or damage 1o e i . Lander
mgg-"make prool of loss ## Grantor fa‘i’ls tomcﬂa sof}\zitmn fifteen (15) days of mgeecasuah‘:. Qeqﬁ’ém, or not
L 's securlty is impaired, Lender may, at lts election, apply the proceeds to the reduction of the
. payment of any fien affecting the Prapenty, or the restoration and rapair of the Property. if
Londer elects to apply the proceeds to sestaration and repair, Grantor shall repair or repface the damaged or
destroyed Improvements in a manner satisfactory 10 Lender. Lender shall, upon satisfactory proof of such
‘expenditure, OPay or relmburse Gramtor from the proceeds for the reasonable cost of répair or restoration if
~Grantor is not in defauht hereunder, Any &Jroceeds which have not been dishursed within' 180 days after thair
receipt and which Lender has not committed to the repair or restoration of the Property shail be used first to
o sl B et s o Bral SRS, et oy s e e S

). , ness, .
pa)y’mant I full %fpthe Indebtedness, guch proceeds shall be paid to Grantor. Yy P

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the bensfit of and gass to, the
purchaser of the Property covered by this Mortgage at ans frustae’s sale or other sate neld under the
. provisions of this Mongage, or at any foreclosure sale of such roperty.

EXPENDITURES BY LENDER. ¥t Grantor falls to cm with any fxravision ol this Mortgage, or if any action of
Bmceeding- i8 commenced that would materiaiy Lender's interests in the Propenty, Lender on Grantor's
Oshalf may, but shail not be required to, take any action that Lender deems appropriate. Kny amount that Lender
axpends in so doihg wili bear interest at the rate provided for in the Note from the date incurfed or paigd by Lender
i s(ment- bry Grantor. Al such expenses, at Lender's option, will  {a} be payable on demand, )
aiance of the Note and be apportioned among and be payable with any instaliment payments to
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become due during either (j) the term of any applicable insurance policy or (if} the remaining term of the Note, or
{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Martgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
?,23" not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
AMX&RRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
gage.
Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in fee
simple, free and clear of ail liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and () Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender,
Defense of Title, Subject to the exce?tion in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the fawful claims of all persons. In the event any action or proceeding Is
commenced thai questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the hominal Party in such proceeding, but Lender shall be
entitled 10 participate In the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time tu neimit such participation.

Compliance With Laws, ‘Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, crdinances, and regulations of governmental autharities.

CONDEMNATION. The follow:ny rrovisions relating to condemnation of the Property are a part of this Mortgagé.

Application of Net Proceeds. I al'or any panl of the Property is condemned by eminent domain proceedings
or by any proceeding or purchaze i iieu of condemnation, Lender may at Its election require that all or ‘any
ortion of the net praceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the awerd shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred 2y ander in connection with the condemnation.

Proceedings. [f any proceeding in condemiieiiun is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as m?y be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceedirg uy counse!l of its own choice, and Grantor will deliver or
catrjtsq tot.be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEFNENTAL AUTHORITIES. The following provisions

relating to governmentai taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Crantor shall execute such documents in
addition to this Mortgage and take whatever other action ig..zquested by Lender to perfect and continue
Lender’s lien on the Reai Property. Grantor shall reimburse Lender ror all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mritgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or reg’siaring this Mortgage.

Taxes. The following shall constitute taxes to which this section agpiies; a) 4 specific tax upon this tgpe of
Mqﬂga&e or upon all or any part of the Indebtedness secured by this Mortga el {b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the [ndebtéuness secured ?\Y this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or b2 hoider of the Note; and %l)
g specific tax on all or any portion of the Indebfedness or on payments of principal and interest made by
rantor.
Subsequent Taxes. |If anr tax to which this section applies is enacted subsequent tu the date of this
Morlgage, this event shall have the same eftect as an Event of Default (as defined belovj, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uriass Grantor either
}_a.) pays the tax before it becomes delinquent, or (1) contests the tax as provided above it (he Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety dond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Propert
constitutes fixtures or other personal property, and Lender shall have all of the rights of a sécured party under
the Uniform Commercial Code as amended from time to time.
Security Interest. Upon rquest by Lender, Grantor shall execute financing statements and take whatever
other action is requested Lender to perfect and continue Lender's security Interest in the Rents and

Personal Property. [n addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, flle executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
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.. concerning the securlty interest granted by this Mortgage be obtained (each as required by the Uniform
- Commerclal Code), arg as stat_edgon the ﬂrgt'page of this' Mongaga. ‘ g o y ’

. FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attormay~in-fact are a parnt of this Mortgage.
Further Asstirances. At any-time, and from time to time, upon request of Lender, Grantor willi make, execute
and defiver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when

-requested by Lender, cause to be filed, recorded, refiied, or rerecorded, as the case may be, at such times

and In such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,

-gecurity deedls, security agreements, financing statements, continuation statements, instruments of further
_ - assurance, certificates, and other documents as may, in the 'sole opinion of Lender, be necessary or desirable

In order to effectuate, complete, perfect, continue, or preserve (a) the abli?atlons of Grantor under the Note,

;this—Mon_‘tgag,e; and the Related Documents, and (D) the liens and security interests created by this Mortgage

ag first and’ prior liens on the Property, whether now owned or hereafler acquired by Grantor. Unless

-prohibited by faw or agread to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs

and expenses incurred in connection with the matters referred to in this paragraph. ,
Attomey-in-Tac*. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender ma
do 8o for anu-in the name of Grantor and at Grantor's. expense, For such Durposes, Gramo& ;'333 y

irrevocably- ints Lender as Grantor's attorney-in-fact for the purpose of making, executing, d ng,
filing, r_ecgr lﬁﬁp r.nd doing all other things as m%y be necessary %r goesirable, in L%ndef's sole opinion, ?o

- - - accomplish.the msite s referred to in the preceding paragraph. .
~ FULL PERFORMANCE. 1’ Qventor pays alf the Indebtedness when due, and otherwise ‘pertorms all the obligations
or & suitable satistaction of

o impoged upon Grantor under ¥us Mortgage, Lender shall execute and deliver to Gran

. comprom

- -this: Mortgage and sultable strtements of termination of any financing statement on file evidencing Lender's
- 'security interest in the Rente and the Personal Property. Grantor will pay, if permitted by applicable law, any
..+ reasonable termination fee'as dete;mined by Lender from time to time. i1, iowever, payment is made by Grantof,
. 'whether voluntarily or otherwise, or Ly guarantor or by any third party, on the indebtedness and thereafter Lender
- g forced to remit the amount of that payricn ;ﬁ) to Grantor's trustee in bankruptc¥ or 1o any simiiar person under -
“any federal or state bankruptcy law or la« for the relief of debtors, (b} by reason of any judgment, decree of onder
. of‘any-court or administrative body having j:rixdiction over Lender or any of Lender's o?eny. of ch by reason of
"any Settlement or compromise of any clam made by Lender with any claimant {including without lmitation
r ald for the purpose of enforcement of this Mortgage and this

-Grantor), the indebtedness shall be considered Lry
Mortgage shall- continue to be effective or sheii be reinstated, as the case may be, notwithstanding %\g

0
S caﬂc%ﬁatlon of this Mortgage or of any note or other irsuument or agreement evidencing the Indebledness and
- .Property will continue to secure the amount repaid cr revovered to the same extent as if that amount naver had
© 'bean oriqinally received by Lesider, and Grantor shal Fe bound by any judgrent, decree, order, seftiement or
88 rélating to the Indebtedness or to this Mortgage. o
DEFAULT, Each of the following, at the option of Lender, siizi ~onstitute an event of default ("Event of Default")
under this Mortgage:
Default on Indebtedness, Fajlure of Grantor to make any paymer: when due on the indebtedness.
‘Default on Other Payments. Fallure of Grantor within the time (equired by this Mortgage to make any
ggwgnm for taxes or Insurance, or any other payment necessary 1o-prevent filing of or to affect discharge of
: Compliance Default, Failure of Grantor 1 comply with ahy other tarm, chilgation, covenant or condition
- contained In this Mortgage, the Note or in any of the Related Documents.
* false Statements. Anx’fwarranty, representation or statement made or furnished to Lender by or on behalf of
- @Grantor under this Mortgage, the Note or the Related Documents is false or rusiading in any material
. fespect, either now or at the time made or furnished. '
- Defective Collateralization, This Mortgage or any of the Related Documents ceases to be.in full force and
. effect {including faifure of any collateral documents to create a valid and perfected securio interest or lien) at
... any time and for any reason,
* . Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a recelvey for an
 part of Grantor's property, any assignment for the benefit of creditors, an% type of creditor workout, or the -
- commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

- Foreclosure, Forfelture, etc, Commencement of foreclosure or forfeiture proceedings, whether by juicial
"¢ praceeding, seli-help; repossession or any other method, by any creditor of Grantor or by any governmental
o a‘Fency against any of the Property. However, this subsection shall not pte‘.I in the event of a good falth
- dispute by Grantor as to the vaiidity or reasonableness of the claim which is the basis of the foreclosure or
- forefelture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. _ '
Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between
‘@rantor and Lender that Is not remedied within any grace period fnrovided therein, including without limitation
. ‘Iaa::gragreement concerming any indebtedness or other obligation of Grantor to Lender, whetar existing now or
© Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
~-Indebtedness or any Guarantor dies or becomes incompelent, or revokes or dispufes the validity of, ‘or liability:
under, any Guaranty of the indebtedness. : -

- Insecurity. ‘Lender reasonably deems itself insecure.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

. rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, a_ncludmgi amounts past due and unpaid, and apply the net proceeds, over and above
Lender’'s costs, against the Indebtedness. [n furtherance of this ri?ht. Lender may require any tenant or other
user of the Pro en{ to make payments of rent or use fees directly to Lender, [t the Rents are coilected by
Lender, then Grantor rrrevocgbly designates Lender as Grantor's atterney-in-fact to endorse instruments
received in payment thereol in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 10 Lender's demand shall satisty the obligations for
which the pavents are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rightu under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Pozsecsion. Lender shall have the right to be Placed as mortgagee in possession or to have a
receiver appointed 14 take passession of all or any part of the Property, with the power to protect and preserve
the Property, to ope:atr. the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceels, over and above the cost of the receivership, against the Indebtednsss. The
mortgagee in poOSSessIGn Gi. receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver ¢hall exist whether or not the apparent value of the Property exceeds the
in e})tedness by a substantizamount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judiclal Foreclosure. Lender may upiain a judicial decree foreclosing Grantor's interest in ait or any part of
the Property.

Deficiency Judgment. It perrnitted by 2prlicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due 1o Lerder after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other viynts and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by agplizable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights arJ.remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by sezarate sales. Lender shall be entitied to bid at any
public sale onalf or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice uf (he time and place of any public sale of the
Personal Property or of the time after which any-private sale'Gr other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given a: least ten (10} days before the time of

the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a iovision of this Mortgage shall not

constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. ~Election by Lender to pursue any remedy shall uui-exciude pursult of any other
remedy, and an election to make expenditures or take action to perform an otiijation of Grantor under this
Mortgage aher failure of Grantor to perform shall not affect Lender’s right to deciare a default and exerclse its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad,udge resscnable as attorneys
fees af trial and on any appeal. Whather or not any court action is invoived, ali reasonatir expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of e interest aor the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shell bear interest
from the date of expenditure until reRa:d at the rate provided for in the Note. Expenses covered by this
Paragraph include, without fimitation, however subject to any limits under applicable taw, Lender's atiorneys
ees and Lender's legal expenses whether or not there Is a lawsuit, Including attorneys’ fees for bankrupfcy
proceedlggs (including efforts to modify or vacate any automatic stay or injunct onz appeais and any
anticipated post-judgment coliection services, the cost of searching records, obtalnin% title reports {Including
foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile iunless
otherwise required by law), and shall be effective when actuallig delivered, of when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effeclive when deposited in the United States mall first
class, certitied or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to chan%‘ the“party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as

shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.
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L MISCELLANEOUS PROVISIDNS. The following miscellaneous provisions are a part of this Mortgage:
. Amendments, This Mortgage, together with w-ﬂel&ted Cocuments, constitutes the entire understanding and
.agreament of the parties as to the matters sef forth in this Mortgage. No alteration of or amendment 1o this
\ ortgage shall be effactive unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment. :

Appﬂcab!e- Law. This Hartgage has been dellvered to Lender and accepted by Lender In the State of
illinols.: This. Mortgage shail be governed by and construed in accordance with the laws of the State of

lnols, - :
- Caption Headings. Caption heudings in this Mortgage are for convenience purposes only and are not to be
‘used'to interpret or d%%trlue the pm\?sions of this h?or?gage. : purpo y

-Merger, There shall be ne merger of the interest or estate created by this Mort: with any other interest or
“estate in-the Property at any r?ﬁ'te heid by or for the benefit of Le%der in an?fageapacny. \zvithout the written
cansent of Lander, . ‘ _
Severabllity.: - fa court of competent jurisdiction finds any [provlsion of this Morrhqg?e to be invalld or
unenforceable ¢s ‘0 any g’erson or circumstance, such finding shall not render provision invalid or
.. unenforceable as any other persons or circumstances. -if feasible, any such offending provision shall be
- deemed to be mesif~"to be within the limits of enforceability or validity; however, if the oﬁendlng provigion -
- cannot be so-modified. i shall be stricken and alt other pravisions of this Mortgage In all other respects shall
‘rernain valig:and enlorceable. ' e e
Successors and Assigns. ' Sub'eit to the limitations stated in this Mortgage on transfer of Grantor's interest,
+ this M gag’e shall be binding ~pon and inure to the benefit of the parties, their successors and assigns. If
- . ‘ownershlp of the Proparty beccmuf vested in a person other than Grantor, Lender, without notice to Grantor
‘may deal with Grantor's succecsors with reference to this Mortgage and the Indebtedness by way of
‘ {gabe%?read?‘%eséor extension without refeasirg Grantor from the obligations of this Mortgage or liability Under the
Time Is of the Essence. Time is of the esscine in the performance of this Mongage.

o -Waiver of Homestead Exemption. Grantor riraby releases and waives alt rights and benefits of the
“-homestead. exemption laws of the State of lllino's ag * all Indebtedness secured by this Mornigage. - ‘

Waivers and Consents. Lander shall not be deeme to fiave waived any rights under this Mortgage (or under
the Related Documents) uniess such walver is in writinp and signed ender. No delay or omission on the
. .part of Lender in exercisin anﬁ r#;nt shall operate as @ walver of such right or any other right. A walver by
- ‘any party of a provision of.this Mortgage shall not consticte:2 walver of or prejudice the party’s right otherwise
- -to demand strict compliance with  that provision or any otie” provision. No prior waiver by Lender, nor any
-COUrse: of'dealgaI? between Lender and Grantor, shall constitute a walver of any of Lender's rights or any of
‘Grantor's obligations as to any future transactions. Whenever <znsent by Lender is required in this Mortgage,
‘the granting of such consent é Lender In any Instance shall not consiitute continuing consent to subsequent

instances where such consent {s required.
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*.. . BALLOON LOAN. This foan is payable in full at maturity. You must repay the viiire p_rinqai[:al balance of the loan
b .and uhpaid interest then due. The Bank is under no obligation to refinance the | that time. You will -
-therefore be raquired to make:payment out of other assets you may own, or you wili ave to find a lender willing to -
. }ggg you the money at prevailing market rates, which may be considerably higher then the interest rate on this

FINANCIAL STATEMENTS. YOU AGREE THAT YOU WILL PROVIDE A CURRENT FiNAMUIAL STATEMENT
REQUEST OF THE LENDER, IF REQUESTED, YOU WILL PROVIDE COPIES OF T/ RETURNS AND
H'%EPOHTS WITH RESPECT TO_BORROWER'S_FINANCIAL CONDITION. YOU ALSC A5SEE WE MAY
REDIT REPORTS ON YOU AT ANY TIME, AT OUR SOLE OPTION FOR ANY REASOW, INCLUDING
. BUT NOT LIMITED TO WHETHER THERE HAS BEEN AN ADVERSE CHANGE IN YOUR FINANCIAL
-, CONDITION. YOU AUTHORIZE US TO RELEASE INFORMATION TO OTHERS (SUCH AS CREDIT BUREAUS, -
L %gggﬂﬁ?T& AND OTHER FINANCIAL INSTITUTIONS) ABOUT THE STATUS AND HISTORY OF YOUR LOAN

: GR_;ANTOR ACKNOWLEDGES HAVING READ ALL THE PRCSVISIONS OF THIS MORTGAGE, AND GRANTOR -
- AGREES TO ITS TERMS. . o

 GRANTOR:
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. INDIVIDUAL ACKNOWLEDGMENT
.
~ STATE OF L~ Q)AQ,_,&AM
|
COUNTY Of ) :y Aleyandes 3.

On this day befoie ine, the undersigned Notary Public, personally appeared jennlfer L. Welser, to me k &Kown 10
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her f'ee and voluntary act a;yp.eg. for the uses and purposes therein mentioned.

Given under my hand aid Jfﬁcqf seal this L day of /l' pr\ 19499,
! Al

By ép?hd d, é 3\3’- Residing at
Notary Bublic in and for the State of | 10 @\ s s aananns

» “OFFICIAL SEAL" 4
$ ' mark

My commission explres

L

4

} * Public, State of llinais 4
y bonmission Expires 5/30/98 2
WWMMW

LASER PRO, Reg. U.S. Pat. & T.M. Of., Ver. 3.24a (c) 1498 CF| ProServices, Inc. All rights reserved.
{iL~G0J E3.24 98WEL.LN R2.0VL]




1A . B T i et B I R R e L PR P S




