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MORTGAGE

THIS MORTGAGE ("Securicy Instrument”) is given on May 18, 1998 . The mortgggor is

PAULA B WILLIAMS MZced o Tavws £ Wl ams Qg{/\) gg"'

{("Borrower"},

Fhis Security Instrument is given o ,
OPTION ONE MORTCASE, CORPORATION, A CALIFORNIA CORPORATION

wingh s organized and existing under the laws of  CALIFQRNIA , and whose

address is 2020 E. FIRST STREET SUITE 100, SANTA ANA, CA 52705 ("Lender").

Borrower owes Lender the principal surn of
FIFTY SEVEN THOUSAWD SIX HUNDRED

.AND NO/100THs Dollars (U.8. $57,600.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sceurity Instrament (*Note”), which provides for monthly

pavments, with the Tult debt, if not paid eartier, due and payable on Jupz 01, 2028 . This
Securily Instrument secures to Lender: (a) the repayment of the debi evidenced oy, the Note, with inierest, and all renewals,
extensions and modifications of the Note: (b) the pavment of ail other sums, with interzst, advanced under paragraph 7 to protect
the security of 1his Security Instrument; and (¢) the performance of Borrawer's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convay to Lender the {ollowing described

praperty focated in Cook County, [llinois:

SR 1.EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREDF.

Nations Title Agency of iiiinois, Ing.
246 L Janata Blvd. Ste. 300
Lombard, IL 60148 q& ) i)‘ U}%

Permanent Real Bsiate fndex Number:_26-07-150-044

which has the address of 10021 S CALHOUN AVENUE, CHICAGO {Street, City],

Hlinois 60617 ("Property Address”),
twp Code|

ILLINOIS-Single Famify
fape 1 e 8 LD (192197
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: TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances, and
| lixtures now or hereafier a part Of the property. All replacements and additions shal! also be covered by this Security lnstrument.

Al of the foregaing is referred (o in this Security Instriment as the "Properly *

W BORROWER COVENANTS that Borrewer is lawfully seised of the estate hereby conveyed and has the right to mortgage,

€3 arant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
© will defend penerally the title to the Property against all claits and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

{ {. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of and Interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxcs and Insurance. Subiect to applicable law or to a written waiver by lLender, Borrower shall pay to
Lender on e day monthly payments are due under the Note, untii the Note is paid in full. a sum ("Funds") for: (a) yearly 1axes
antd assessments which may attain priority over this Security [nstrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the-Property, if any; (c) yearly hazard for properly insurance premitms; (d) yearly flood insurance premiums,
i any: () yearly morgage insurance premiums, if any: and (f) any sums payabic by Borrower to Lender, in accordance with the
provisions of paragrapk’8.in licu of the payment of morigage insurance premiums. These iteins are catled "Escrow ltems.” Lender
may, al any time, collect anda teld Funds in an amount not to exceed the maximum amount a lender for a federally relaled morgage
Joan may require for Borrowes'scaerow account under the federal Real Esiate Seutlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section- 205+ 21 seq. {"RESPA"), unless another law that applics to the Funds sets a lesser amount, If so,
Lender may, e any time, coilect and hald Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data.and reasonable cslimates of expenditures of fulure Escrow ltems or otherwise in
aceordance with applicable law,

The Funds shall be held in an insttutici-whose deposils are insured by a federal agency, instrumentality, or entity
tinctuding Lender, if Lender is such an instituticn) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow llems. Lender may not charge Borrower o helding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow llems, unless Lender pays Borroveer irierest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay aoje-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless appiicable law plovides otherwise. Unless an agreement is made or applicable law
requires mterest o he paid, Lender shall not be required to pay-3oirawer any interest or carnings on the Funds. Borrower and
Feoder may agree in writing, however, that interest shall be paid on'the Funds. Lender shall give to Borrower, without charge,
an annual aceounting of the Funds, showing credits and debits to the Fuils and the purpese for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by i3 Security Instrument.

If the Funds held by Lender exceed the amountis permitted to be held by applicable law, Lender shall account 1o Borrower
for the vxeess Funds in aceordance with the requirements of applicable law. If the mount of the Funds held by Lender at any time
ts not sufficicar to pay the Escrow llems when due, Lender may so notily Borrower {n writing, and, in such case Borrower shall
pav (o Lender the amount necessary 1o make up the deficiency. Borrower shall make up'the deficiency in no more than twelve
monthly payments. at Leader's sole discretion.

Uipon payment in {ull of all sums seeurcd by this Security Instrument, Lender shall promptyirefund to Borrower any Funds
held by Lender. [f. under paragraph 21, Lender shall acquire or sell the Property, Lender, prios to 1he-acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against iesums secured by this
Security Instriement,

3. Application of Payments. Uniess applicable law provides otherwise, all payments reccived by Leuddrunder paragraphs
b and 2 shall be applied: first, 1w any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest «lue; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Licns. Borrower shail pay all taxes, assessinenls, charges, fines and impositions auributable to the Property
which may attain prierity over this Security Instrument, and leasehold payments or ground rents, il any. Borrower shall pay these
ohligations in the manner provided in paragraph 2, or if ot paid in that manncr, Borrower shall pay them on time directly 1o the
person owed payment, Borrower shall prompily furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments ditectly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
m writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the fien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate (o prevent the
enforeement of the lien; or {¢) secures {rom the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority over this
Seeurity lostrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
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of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Inisurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
msured against loss by fire, hazards included within the term “cxiended coverage” and any ather hazards, including floods or
flooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
hee unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shalt
tve the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Uinless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
e applied first 1o reimhurse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's ogtan, in such order and proportion as Lender may determine in i1s sole and absolute discretion, and regardless
of apy impairment of szcurity or tack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
t such components thercafae Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of neeessary reraits or restoration of the Property 1o a condition satisfactory to Lender, If Borrower abandons the
Property. or does not answer within-30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, Lender
may collect the insurance proceeds. Leader may, in its sole and absolute discretion, and regardless of any impairment of security
or Tack thereol, use the proceeds o cepair of restore the Property or Lo pay the sums sccured by this Security Instrument, whether
or not then due. The 30-day period will tegia when the notice is given.

Unless Lender and Borrower otherwise »eree in writing, any application of proceeds to principal shail not extend or
posipone the due date of the momhly payments eferied 1o in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage
to the Property prior o the acquisition shall pass 1o Lender o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

It Borrower obtains carthquake insurance, any other hazasd insurance, or any other insurance on the Property and such
insurance is not specificalty required by Lender, then such insurance shall (i) name Lender as Joss payee thercunder, and (ii) be
subjeet ter the provisions of this paragraph 5.

6. Occupancy, Prescrvation, Maintenance and Protection of thc Property; Borrower's Loan Application; Leascholds,
Rorrower acknowledges that the Lender does not desire to make a lean to Be:rower secured by this property on the terms contained
m the Note unless the property is 1o be occupied by Borrower as Borrower's primary/secondary residence. Lender makes non-
owner residence toans of different terins, Borrower promises and assures Lender (hat 3orrower intends to occupy this property as
Borrower's primary/secondary residence and that Borrower will so occupy this proréry as its sole primary/secondary residence
within sixty (60} days after the date of the Security Instrument. If Borrower breachies  this promise to occupy the property as
Borrower’s primary/secondary residence, then Lender may invoke any of the following <oimedies, in addition to the remedies
provided in the Security [nstrument; (1) Declare all sums secured by the Security Instrument cus and payable and foreclose the
Security Instrament, (2) Decrease the term of the loan and adjust the monthly payments under tie Naie accordingly, increase the
inferest rate and adjust the monthly payments under the Note accerdingiy, or (3) require that the princps! balance be reduced to
a pereentage of either the ariginal purchase price or the appraised value then being offered on non-owrer cceupied loans.

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, srcommit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is began that in Lender's
goad {aith judgment could result in forfeiture of (he Property or otherwise materially impair the lien created by this Security
nstrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action ar proceeding to be dismissed with a ruling that, in Lender's good fakth determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's securily
interest. Borrower shall alse be in defaul if Borrower, during the loan application process, gave matetiafly false or inaccurate
information or statements to Lender (or failed ta provide Lerder with any maicrial information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. [ this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the fease. If Borrower
acquires fee title o the Property, the leasehald and the fee title shall not merge uniess Lender agrees to the merger in writing,

Borrower shall, al Borrower's own expense, appear in and defend any action or proceeding purporting 1o affect the Property
ar any portion thereof or Borrower's title thereto, the validity or priority of the fien created by this Security Instrument, or the righls
or powers of Lenider with respect 1o this Security Instrument or the Property. All causes of aclion of Borrower, whether accrued
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before or after the date of this Security Insirument, for damage or injury to the Property or any part thereof, or in conneclion with
any transaction financed in whole or in part by the proceeds of (he Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's aption, assigned to Lender, and the proceeds
thereot shalt be paid directly to Lender who, after deducting therefrom all its expenses, including reascnabie attorneys® fees, may
apply such procecds to the sums sccured by this Security Instrument or to any deficiency under this Securily Instrument or may
release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
i its own pame any action or proceeding to enforce any such cause of action and may make any compromise ar settlement thercol,
Borrower agrees to execule such further assignments and any other instruments as from time to time may be necessary to effectuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemmnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whinever is necesaary to protect the value of the Property and Lender's rights in the Property, Lender's actions may include
pilving any sums sccured k¥ a licn which has priority aver this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Ploperty to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
1o do so.

Any amounts disbursed 0y Lender under this paragraph 7 shall become additional debt of Borrewer secured by this Security
Instrument, Unless Borrower and ‘Lerader agree 1o other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate in effect roin time to time and shall be payable, with interest, upon notice from Leader to Borrower
requesting payment,

8. Mongage Insurance, [f Lender reguired mortgage insurance as a condition of making the Ioan secured by this Security
Instrument, Borrower shall pay the premiums requiredito maintain the mortgage insurance in effect. H, for any reason, the mortgage
tnsurance caverage required by Lender lapses or ceases w be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the morigage insurance previcasty in effect, at a cost substantially equivalent to the cost to Borrower of
the mongage insurance previously in effect, from an altcrate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shail pry o Lender cach month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to be in effect. Lender will
aceept, use and retain these payments as a loss reserve in lieu of me.gage insurance, Loss reserve paymenis may no longer be
required, al the option of Lender, if mortgage insurance coverage (in tae-amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained /docrower shall pay the premiums required to maintain
moertgage insurance in effect, or to provide a loss reserve, until the requirginedtfor mortgage insurance ¢ends in accordance with
anv wnitlen agreement between Borrower and Lerder or applicable law.

9. Inspection. Lender or its apent may make reasonable entrics upon and inspiciions of the Property. Lender shall give
Horrower notice at the time of ar prior to an inspection specifying reasonable cause foliha inspection,

10. Condemnation. The proceeds of any award or clatm for damages, direcl oi crusequential, in connection with any
conclemnation or other taking of any part of the Property, or for conveyance in licu of condemaatizn, are hereby assigned and shall
he maid W Lender, Lender may apply, use or release the condemnation proceeds in the same maaner as provided in paragraph 5
hereof with respect to insurance proceeds,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cradzmnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the rnotice is given, Lender
is authorized to coliect and apply the proceeds, at its option, cither to restoration or repair of the Property o:toihe sums sceured
by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

i |. Borrower Not Released; Fotbearanice By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall not
operate 1o redease the Hiability of the original Borrower or Borrower's successors in interest, Lender shall not be required ta
commence proceedings against any successor in interest or refuse (o exiend time for paymeat or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Succcssors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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! 47, Borrower’s covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Securily Instrument but does
801 execute the Note: (a) s co-signing this Security Instrament only to morigage, grant and convey that Borrower's interest in the
_“Propenty under the teems of this Security Instrument; (b) is not personally obligated (o pay the sums secured by this Security
FInstrament; and (¢) agrees that Lender and any other Borrower may agree to extend, madify, forbear or make any accommodations
i with regard fo the terms of this Security Instrument or the Note without that Borrower's consenl.
‘ {3, Loan Charges. If the loan secured by this Security Instrument is subject (o a law which sets maximum loan charges,
£ -and that law is finally interpreted so that the interest or other loan charges callected or 1o be collected in connection with the loan
" exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitred tmid; and (b) any sums already cotlected from Borrower which exceeded permitted Himits will be refunded (0 Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If 2 cefund reduces principal, ibe reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail valess applicable law requires use of another method. The natice shail be directed to the Property Address or
any oiher address Borsawer designates by notice to Lender. Any notice to Lender shal) be given by first class mail to Lender's
address staed herein wr 2y other address Lender designates by notice to Borrower. Any notice provided for in this Security
fnsirument shall be deemed 14 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law, Sevorability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is Jocated: 1nibe event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, sueh conflict shall rot affect other provisions of this Security Instrument or the Note which can be given effect
withowr the conflicting provision. To-uis end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shzut e given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Benefiria! Interest in Borrower. if alt or any part of the Property or any interest in it is
sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its ¢ption, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerciself by Lender il exercise is prohibited by federal faw as of the date of this
Security Instrument,

Il Lender exercises ¢his option, Lender shall give Borre wer notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
lnstrument. 3§ Borrower fails (o pay these sums prior 1o the expiraviza Of this period, Lender may invoke any remedies permitied
by this Security Instrument without fusther notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain condizious, Borrower shall have the right 1o have enforcement
ol this Security Instrument discontinued al any time prior to the earlier of: {a) S-Gays (or such other period as applicable law may
specify tor reinstaiement) before sale of the Property pursuant to any power of syic contained in this Security [nstrument; or (b)
eniry of a judgment enforcing this Sccurily Instrument. Those conditions are that Berenwer: {a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleralion had occwrred; (b) cures any default of any other
cavenants oF agreements; (¢) pays all expenses incurred in enforcing this Security Insirumient, including, but not limited to,
reasonabie attorneys' fees; and (4) 1akes such action as Lender may reasonably reguire to ‘assvre that the lien of this Security
tnstrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums sccureo by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sec ired hereby shall remain fully
effective as if no aceeleration had occurred. However, this right to reinstate shall not apply in the case 47 acceleration under
paragraph 17,

{9, Salc of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logethur with this Security
instrument may be sold one or more (imes without prior nolice to Borrower, A sale may result in a change in'the entity (known
as the “Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
grzen writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
adidress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
infarmation required by applicable law. The holder of the Note and this Sccurity Instrument shall be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances ort or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the Property
thint s in violation of any Environmenial Law. The preceding 1wo seniences shall nat apply to the presence, use, ot storage on the
Propeny of smali guantities of Hazardous Subsiances that are generally recognized to be appropriate to normal residential uses and

1o maintenance of the Property.
Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
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. povernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

of which Borrawer has actual knowledge. [ Borrower [eamns, or is notifted by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substasice affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law.
Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,

emplovees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes

-~ of action, loss, damage, cost (including actuai attorneys’ fees and court costs and costs of any required or necessary repair, cleanup

or detoxilication of the Property and the preparation znd implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, releasc,
threasened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (¢) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances ciaims.

As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Environmental Law 2 the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radionciive materials, As used inthis paragraph
20, "Environmental Law'_ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection,

ADDITIONAL COVENSMTS. Borrower and Lender further covenant and agree as follows;

21, Acccleration; Remedies -1tany instaliment under the Note or notes sccured hereby is not paid when due, or if Barrower
should be in default under any provisiczof this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument secuted by the Property, ail suras ieenred by this Security Instrument and accrued interest thereon shall al once become
due and payable at the option of Lender witheoat prior notice, except as otherwise required by applicable law, and regardiess of any
prior forbearance. In such event, Lender, at its spticn, and subject to applicable law, may then or thercafier invoke the power of
sale and/or any other remedics or take any other actions permilted by applicable taw. Lender will collect all expenses incurred in
pursuing the remedics described in this Paragraph 21, including, but not limited to, reasonable attorncys’ fees and costs of titie
cvidence.
22. Release. Upon payment of al! sums secured by this-Security Instrument, Lender shall release this property without
warranty 10 the person or persons legally entitled 1o it. Such peison or persons shall pay any recordation costs. Lender may charge
such person ot persons a fee for releasing the Property for services(rendared it the charging of the fee is permilled under applicable
law.

23. Waiver of Homestcad. Borrower waives all right of homesiead sxemption in the Property,

24, Misrepresentation and Nondisclosure. Borrawer has made certain sritten representations and disclosures in order to
induce Lender to make file loan cvidenced by the Note or notes which this Securivy Instrument secures, and in the event thai
Borrower has made any material misrepresentation or failed to disclose any material {201, Lender, at its option and without prior
notice of demand, shall have the right to declare the indebtedness secured by this Secuiity Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrument, immediately due-anr payabie.

25. Time is of the Essence. Time is of the essence in the performance of each provision of this Security Instrument.

16. Waiver of Statute of Limitations. The plcading of the statute of limitations as a defense to enforcement of this Security
Instrument, or any and all obligations referred 1o herein or secured hereby, is hereby waived to e fuliest extent permitied by
applicable law,

27. Modification. This Sccurity Instrument may be madified or amended only by an agreement in writing signed by
Rorrower and Lender.

28. Reimbursement, To the extent permitted by applicable law, Borrower shall reimburse Trustee and Leader for any amd
alt costs, fees and cxpenses which either may incur, expend or sustain in the exceution of the trust created hereunder or in the
performance of any act required or permitted hereunder or by law or in equity or otherwise arising out of or in connection with
this Security [nstewment, the Note, any other nole secured by this Security Instrument or any other instrument executed by Borrawer
in connection with the Note or Security Instrument. To the extent permitied by applicable law, Borrower shall pay 1o Trustee and
Lendes their fees in cannection with Trustee and Lender including, but not limiled 1o assumpiion application fees; fees for payoff
demands and. statements of loan balance; fees for making, transmitting and (ransporting copies of loan documents, verifications,
full or partial tien releases and other documents requested by borrower or necessary for performance of Lender's rights or dutics
under this Security lastrument; fees arising from a returned or dishonored check; fees 10 determine whether the Property is
occupicd, protected, maimtained or insured or related purpeses; appraisal fecs, inspection fees, fepal fees, broker fecs, inswrance
mid-lerm substieutions. repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Security Tnstrument; and all other fees and costs of a similar nature not otherwise prohibited by law,

D166 (10-21-97)
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L
29. Clerical Error. in the cvent, Lender at any time discovers that the Note, any other note secured by this Security

£ Instrument., the Security Instrument, or any other document or instrument executed in conncction with the Sceurity Instrument, Note

" or notes contains an error that was caused by a elerical mistake, calculation error, computer malfunction, printing error or similar

% error, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary to correct any such error(s).

1 Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or

L indirectly caused by any such crror.

;f_ 0. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, theft or

L destruetion of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or

" instruments executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents"), upon
Borrower's receipt of an indemnification exceuted in favor of Borrower by Lender, or, i the event of the mutilation of any of the
. oan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver 1o
Lender a Loan Document in form and content identical to, and 1o serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

31. Assigniacarof Rents. As additional scourity hereunder, Borrower hereby assigns to Lender the rents of the Property.

Borrower shal) have the'risht 1o collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to rmgoize immediate payment in full of the sums secured by this Security Instrument and Borrower has not

ahandoned the Property.
12. Riders to lhis Security <nstrument. If one or more riders are cxecuted by Borrower and recorded together with this

Security Instrument, the covenants aid agreements of each such rider shall be incorporated into and shall amend and supplemeni
the covenants and agreements of this-Security Instrument as if the rider(s) were a part of this Security Instrument,

] Check applicable box(es))

Adjustabte Rate Rider [ condominium Rider 114 Family Rider
Cl Ne Prepayment Penalty Option Rider L= Pranned Unit Development Rider O Qccupancy Rider
D Oiherisy (speeily)

BY SIGNING BELOW, Borrower accepts and agrees 10.theterms and covenants contained in this Security Insirument and
w any rider(s) executed by Borrower and recorded with it
WAtNesses:

M
\@L/Lvo‘v é: WM (Seal) {Sealt

PAULA E WILLIAMS -Borrower -Bortower

/ /
/ L .:7 M:‘
Y7 oL ot {Sexl) {Seal)

__jq,’w ﬁ Wil Ao w51 gnnsdpg, -Borrower -Rorrower
f'lv é@fl_.\gjtzﬁpow a‘ﬁ u_m;:\_? A-m/ﬂ-"ﬂf&"’fl') e -

{Seal) (Senl)

-Borrawer Borrower

ILDIOoE? (10:21-97;
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: E _ : p :
C}(/Q/L County ss:

S'! ATE OF ILLINOIS, uﬁ
g
WQQ 4 /)W‘ J’ . a Nomry Public in and for said county and state do hereby certify
, Ih i
-,pcza,éa_ ? (Lellerino Bo Ghmenf. Cctlef Yoei fersnzyod

. personally known lo me to be the same person(s) whose name(s)

subseribed (o the foresoing instrument, appeared before me this day in person, and acknowledged that
stgned and delivered the'said instrument as -’m@uéfree and voluntary act, for the uses and purposes therein set forth.

Given under my baid and official scal, this day of ﬂfﬁ? /95y

My Commission Expires: %ﬁ/
éo

Nn('} Public

Il... \ . S RN ASANA Y
O?‘F*:‘f.,m;“ SEAL L‘“
A FN‘HN ;
-t

iljf ,“ > ,

Kl

AN,
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made May 18, 1998
and is incorporated ino and shall be deemed to amend and supplement the Morigage, Deed of Trusi or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the “Borrower*) 1o
secure Barrower's Adjustable Rate Note (the "Note") 1o
OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lendes”, of the same date and covering the propenty described in the Security Instrument and located

HIN
10021 S CALHOUN AVENUE, CHICAGO, IL 60817
{Praperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MCN”ELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addifion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ¢nd azree as {ollows:

The Note provides for an initial interest rate of §.500% . The
Note provides for changes in the interest rate and the monthly payivents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE!

(A) Change Dates

The imterest rate 1 will pay may change on the first day of  June 2000 ,
and on that day every sixth month thereafter. Each date on which my interest rav:could change is called &
"Change Date.”

(B) The Indcx

Beginning with the first Change Date, my interes! rate will be based on an Index. The “index” is the
average of interbank offered rates for six-month U.S. dellar-denominated deposits in the Loadon markel
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is cailed the
“Current Index.”

If the Index is no longer available, the Nete Holder will chaose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding

FOUR and 55/100 percentage point(s) ( 4,550% )
(o the Current Index. The Note Holder will then round the result of this addition to the next higher one-eighth
of one percentage point (0.125%). Subiect to the limits stated in Section 4(D) betow, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Pamily
Page 1 o1 3 USRION21 (01-14-97)
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be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment thar would be sufficient to

repay the unpaid principal (hat 1 am expecied to owe at the Change Date in full on the Maturity Date a1 my
new interest rate in substantially equal payments. The resuh of this calculation will be the new amount of my

monthly paymeni.

(D} Limits on Interest Ratc Chanpes

The interest rate ! am required to pay at the first Change Date will nol be greater than

11.500% orless than  B.500% . Thereafter, my interest rate will never

be increased or decreased on any single Change Date by more than one percentage point {1.0%) from the rate
of interest ihave been paying for the preceding six months. In no event will my interest rate be greater
than 14.500% or less than  8.500% .

(E) Fitostive Date of Changes

My new miarest rate will becomte effective on each Change Date. 1 will pay the amount of my new
monthly payment teginning on the first monthly payment date after the Change Date uatil the amount of my
monthly payment chinges sgain.

(F) Notice of Cuarprs

The Note Holder will dziiver or mail ta mie a notice of any changes in my inmerest rate and the amount
of my monihly payment before the Zitective date of any change. The notice will include information required
by taw (o be given me and also the titlzand telephone number of a person who will answer any question [ may

have regarding the notice.

TRANSFER OF THE PROPERTY ¢ A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Sccurity Instrument is amended o.read as follows:

Transfer of the Property or a Beneficial imerest in Borrower. 1 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interese in Borrower is sold or transferred and Borrower
is nol a natural person) without Lender's prior writien conser?, L.ander may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. dowever, this option shall not be exercised
by Leader if exercise is prohibited by federal law as of the date oi"this Sszurity Instrumeni. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lencer infarmation required by Lender to
evaduale the intended ransferec as if a new loan were being made to the traus®iee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption-arad that the risk of a breach of
any caovenat or agreement in this Security Instrument is acceptable to Lender.

Ta the extent permittied by applicable law, Lender may charge a reasonable fes ay\a condition to
Lender's consent (o the loan assumption. Lender may also require the transferee to sign/aw- assumplion
agreement that is acceptable to Lender and that obligates the translerce to keep all the promisesapd 2greements
made in the Note and in this Security Instrutment, Borrower will continue 1o be obligated under inz Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fut], Lender shall give Borrower notice
of acceleration. The notice shali provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay afl suims secured by this Security Jnstrument. If Borrower faiis to
pay these sums prior 0 the expiration of this period, Leader may invoke any remedies permited by this
Security Instrument without further notice or demand on Borrower,

MULTISTATE ADIUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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BY SIGNING BELOW, Borrower accepts and
justable Rate Rider,

MULTISTATE ADSUSTARLE RATE QI
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RErecs 10 the teris and covenants contained in this

J?AA_Q/()’PC (J/ZZ@M 18eal) (Seal)
““FAULA E WILLTAMS
7 ‘7;?"' / L//% -i/(Sul) iSeal)
N {Seal) (Seal}
IR-LIBOR INDEX-Singie Family
LSRIDD22 (01.14-97
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