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- Home Equity Loan
Mortgage roa Number: 1110205831944 /7

THIS MORTGAGE ("Security Instrument”) is given on May 12, 1998 . The morigagor is
STANLEY BE/STATKIEWICZ A/K/A STANLEY B, STATKIEWICZ JR,, UNMARRIED

("Borrower").
This Security Instrument is giver v»  _The First National Bank of Chicage

which is a _ National Bank__ _urganized and existing under the laws of the United States of America ,
whose address s One First *vai'onal Plaza, Chicago , Ninois 60670 ("Lender"). Borrower owes
Lender the principal sum of  Thirly Thousand Seven Hundred One and No/100

Dollars (U.S. $ _30,701.00 ). This lebt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides Tor monthly payments, with the full debt, if not paid carlier, due and

payable on __05/20/2003 . This Secur'ty. Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other

sums, with interest, advanced under paragraph 7 o pioweet 1he security of this Security Insirument; and (c) the
performance  of Borrower’s covenants and agreements. ynder this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey’ o Lender the following described property focated in

COOK County, Hlinois:

#iwt SEE ATTACHED LEGAL DESCRIPTION * 4+

L Hile SERVICES # 5966’?8

Permanent Tax No.: 17-06-200-054
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" which has the address of 1530 N ELK GROVE UNIT C CHICAGO, IL 60622
1. ("Property Address"):

o .TOGETHER WITHall the improvements now or hereafier erocted on the property, and all easements, rights,
© appurtenanes, fents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security lnstrument.

L Ali’of the foregoing is refered to in this Security Instrument as the "Property”.

. BORROWER COVENAN’IbIhm Borrower is lawfully seised of the estaie hereby conveyed and has the right to
.. mortgage, grant and convey the Property and thai the Property is uneacumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to any enmn."zranccs of record, There is a prior morigage from'Borrower fo
dated 0330098 _ and recorded with the COOK _ County Recorder of

b "Deeds on .0.4!0112!!. as document number 98275011 . . ("Pnor Mortgage"):

: . THIS SECURITY INSTRUMNTcombines uniform covenants for national use and non-uniform covenents with
: limited varlations by jurisdiction te ccastitute a securily instrument coverisg real property.

: UNIFDRM COVENANTS. Borowr# and Lender covenant and agree as follows:

L Payment. of Prlncipal and Interest; Piepayment and Late Charges. Borrower shall promptly pay when
) .dua the principal of and interest on the debt evidenced by the Note and any prepaymeni and late charges due
under the Note, | 7
2. Application of Payments. Unless applicable law provides otherwise, all paymem received by Lender under
* paragraph - 1 shall be applied; first, to accrued interesy;-second, 1o past due insurance; third, to current billed
insurance; fourth to past due principal; fifth,to current billed-principal; sixth, 1o charges; seventh, o principal due;
- and last, to accrued bui unbilled insurance,
' 3. Charges; Liens. Borrower shall pay all taxes, assessments,” -charges, fines and impositions attributable to
" the Property which may attain priority over this Security Instrument, zad leaschold payments or ground reots, if
" any. Borrower shall pay them on time directly to the person owed pay:sem. Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid undcr Giis paragraph and shall promplly fumnish
to Lender receipts evidencing thc payments.
-+ Borrower shall promptly discharge any lien which has priority over this Securitv Instrument except for the Prior
' Mortgage unless Borrower; (g) agrees in writing to the payment of the obligation secured by the lien in 2 manner
acesptable 1o Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
| proceedings which inthe Lender's opinion operate (o prevent the enforcement of the lien cr forfeiture of any pan of
- the' Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender suburdisnting the liento
- this Security Instrument. If Lender determines that any par of the Property is subject lo a lier'vhich may aftain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a notice) identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving

of notice.
. 4. Hazard Insurgnce, Borrower shail keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
- including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
~ amounis and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
- by Borrower subject to Lender’s approval which shail not be unreasonably withheld. If Borrower fails to maintain
- coverage described above, Lender may, at Lender's option, oblain coverage to protect Lender's rights in the
|  Property in accordance with paragraph 6.

+ All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage
- ‘clause. Lender shall have the right to hold the policles and repewais. IfLender requires, Borrower shall promptly
- give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
*. notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

.
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LEGAL DESCRIPTION

THAT PART OF LOTS 10, 11, 12 AND 13 AND THAT PART OF THE 16.00 FOQT ALLEY LYING
OF ADJOINING LOT 10, DESCRIBED AS FOLLOWS: COMMENGING AT A POINT ONTHE N
LINE OF SAID LOT 11,64.21 FT. W OF (AS MEASURED ALONG SAID N LINE) THE NE CORNER
THEREOT; THENCE § 00 DEGREES 00 MINUTES §3 SECONDS E, AT RIGHT ANGLE TO SAID N
LINE, A DISTANCE OF 1.82 FT, FOR THE POINT OF BEGINNING, THENCE CONTINUING § 00
NEGREES 00 MINUTES 53 SECONDS E, A DISTANCE OF 35.00 FT,; THENCE N 89 DEGREES 59
MINUTES 07 SECONDS E, A DISTANCE OF 20.00 FT; THENCE N 00 DEGREES 00 MINUTES 53
SECONDS W, A DISTANCE OF 35.00 FEET., THENCE § 8¢ DEGREES 59 MINUTES 07 SRCONDS
W, A PisT/ANCE OF 20.00 FT. TQ THE POINT OF BEGINNING ALL IN BLOCK 3 IN PICKETT'S
SECOND ALUNITION TO CHICAGO, BEING A SUBDIVISION OF PART OF THEN 1/2 OF
SECTION 6, TZ/A/NSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING/12/f1I PLA'T THEREQF RECORDED AS DOCUMENT #75478, IN COOK COUNTY,

ILLINOIS.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the resioration or repair is not cconomically feasible or Lender’s security would be [essened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the duc date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds rrsulting from damage to the Property prior to the acquisition shail pass to Lender to the extent of
the sums secured Uy this Security Instrument immediately prior to the acquisition.

5, Preservation—ond Maintenance of Property; Borrower's Application; Leascholds.  Borrower shall not
destroy, damage o: sabstantially change the Property, allow the Property 1o deieriorate or commit waste.
Borrower shall be in defavi ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could”resuz in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lendei’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the actien. or proceeding (o be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of .’ Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lendar's scourity interest. Borrower shall also be in default if Borrower,
during the loan application process, gave_materially false or inaccurare information or statements [0 Lender (or
failed to provide Lender with any material inforriztion) in connection with the loans evidenced by the Agreement, 1f
this Security Instrument is on leasehold, Borrowey shal! comply with the pravisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold and! fee fitle shall not merge unless Lender agrees (o the merger in
writing.

6. Protection of Lender's Rights in the Property. [f8orrower fails to perform the covenants and agreements

contained in this Security Instrument, or there is a legal proreeding that may significantly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, for coadrmnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect thedvaiue of the Property and Lender’s vights in the
Property. Lender's actions may include paying any sums secured~ by a-lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and zntering on the Property (o make repairs,
Although Lender may take action under this paragraph 6, Lender docs not have 14 du so.

Any amounts disbursed by Lender under this paragraph 6 shall become ~acditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms (T payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, witl interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection.  Lender or its agent may make reasonable entries upon and inspections._o: e Property. Lender
shall give Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the Jaspection,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequent’al, in conneclion
with any condemnation or other taking of any part of the Property, or for conveyance in licu of corderamation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial raking of the
Property, uniess Borrower and Lender otherwisc agrec in wriling, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplicd by the following fraction: () the tolal amounti of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property iminediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor  offers
to make an award or setde a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 10 in paragraph 1 or change the ameunt of such

payments.
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Yo 9, Borrower Not Released; Forbearauce By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in

. interest, Lender, shall not be required to commence proceedings againsi any successor in interest or refuse (o
* . extend time for:payment or-otherwise modify amortization of the sums secured by this Security Instrumeat by

« Lender in exercising any right or remedy-shall not be a waiver of or preclude the exercise of any right or remedy.

:10, Successors and Assigns Bound; Joint and Sev_u-al'; Liability; Co-signers. The covenants and
. agreements - of this Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower,
* ‘subject to the provisions of paragraph 6. Borrower's covenants and agreements shall be joint and several. Any
" Bortower who co-signs this, Security Instrument but does not execute the Note: (a) is co-signing this Security
- Instrument ‘only ic, morigage, grant and convey that Borrower's interest in the property under the terms of this
" Security Instrumen> (b) is not personally obligated 1o pay the sums secured by this Security Instrument; and (c)
- -agrees that Lender and any other Borrower may agree (o cxtend, modify, forbear or make any accommodations

*. with regard-o-the ternis of this Security Instrument or the Note without that Borrower’s consent,

" conniection with the loan exceed the permitted limits, then: (a) any such loan charge shall he reduced by the
amount necessary 1o reduce’ the chzipe lo the permitted limit;and (b) any sums already collected from Borrower

" which exceeded . permitted linits wiite isfunded to Borrower, Lender may choose to make this refund by reducing

. the principal owed under the Note or by zaiing a direct payment to Borrower. ifa refund reduces principal, the
.. reduction will be treated a5 partial prepayment without any prepayment charge under the Note.

| :tremled_ies penuitted by paragraph 20, If Lender excrcises ‘this option, Lender shall take the steps specified in the

" second paragraph of paragraph. 16. |
" 13, Netices, Any notice to Borrower provided for in this lecurity. Instrument shali be given by delivering itor by

" mailing itby firstclass mail unless applicable law requires use of aoother method. The notice shall be directed to
the Property Address or any other address Borrower designales by putice to Lender. Any notice (o Lender shall be

" given by first class mail to Lender’s address stated herein or any other aldress Lender designates by sotice to
.- Borrower, Anynotice provided for in this Security Instrument shal)l be doemes” 1o have been given to Borrower or
" Lender when given as provided in this paragraph.
" 14, Governing Law; Severability. This Security Instrument shall be governeu by federal law and the law of the
. jurisdiction in which the Property is located. In the event that any provision or clauie of this Security Instrument or
* 'the Note cunflicts with applicable law, such conflict shall not affect other provisions (of this Security Instrumeat or
the Note which. can be piven effect without the conflicting provision. To this end the piovisions of this Security

. 'Instrument and the Note are declared to be severable.

15. Borrower's Copy. ' Borrower shall be given one conformed copy of the Note 7 of this Security

 Instrument.
16, Transter of the Property or a Beneficial Interest in Borrower. Ifall or any pant of the Preperty or any

o intezest in itis sold or transfetred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
" hatural person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full -

. ofall sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
 prohibited by federal law as of the date of this Security Instrument.

. period of not less: than 30 days from the date the notice is delivered or mailed within which Borrower must pay all

" sums secured by this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies pcrmitted by this Security Instrument withou! further notice or demand on
Borrower.

A Rr T

¥ reason of any demand made by the original Borrower or Borrower's successors  in interest. Any forbearance by

-} 77 11, Loan Charges. 1th> loan secured by this Securily Instrument is subject ta a law which sets maximum loan -
. charges, and that law is finelfy nterprefed so that the interest or other loan charges collected or to be collected in

e '-5112. Legislation Affecting Lender’s Rigbs.. If enactment or expiration of applicable laws bas the effect of |
| f_r'enderit‘lg any provision of the Note or this Secusity instrument Uneajfomable according to its terms, Lender, at its .
" option, may require immediate payment in fullof all sume secured by this Security Instrument and may invoke any

‘If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a -
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17. Borrower’s Right to Reinstate. [fBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any (ime prior (o the carlier of: (a) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
cxpenses incurrcd in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys® fees;
and {d) takes such action as Lender may reasonably require to assure that the lien of ihis Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security [nstrument shall
continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shail not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardras, Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous ~Substances on or in the Property. Borrower shall not do, nor allow anyope else to do anything
affecting the Propedty) that is in violation of any Envirenmental Law. The preceding wo semences  shali not apply to
the presence, use o siarage on the Property of small quamities of Hazardous Substances that are generally
recognized to be appropricie to normal residential uses and to maintenance of the Property.

Borrower shal) promptly ZivecLender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privale pary involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [fBorrower learns, or is notified by any governmental
or regulatory authority, that any rewavai or other remediation of any Hazardous Substasce affecting the Property is
necessary, Borrower shall promptly laks” ai! nccessary remedial actions in accordance  with Environmental Law,
As used in this paragraph 18, "Hazargeus-Substances" arc those substances defined as toxic or hazardous
substances by Environmental Law and the- fMowing substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides  and “hertacides,  volatife sofvents, materials containing  asbesios  or
formaldehyde, and radioactive materials. As used in this paragraph 18, "Enviropmenial Law” means federal laws
and laws of the jurisdiction where the Property is located 'hat cclate 1o health, safety or environmental protection.

19. No Defaults. The Borrower shall ot be in delau). of any provision of the Prior Mortgage or any other
morigage secured by the Praperty.

20. Acceleration; Remedies. Lender shall give notice 16 Borrower prior 1o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (5. not prior lo acceferation under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify. (a) the default; (b) the action required to
cure the default: (c) a date, not less than 30 days from the date the notice_is given lo Borrower, by which the default
must be cured: and () thar failure to cure the defaull on or before the daic specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by.judicial proceeding and safe of the
Property. The notice shall further inform Borrower of the right to reinstate after acoeleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. [fthe default is not cured on or before the date specified in the notice, Lendec at)its option may require
immediate payment in full of alf sums secured by this Security Instrmment without Fertnrs demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect allexpenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable {ttomeys’ lees and
costs of title evidence.

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment  of the Property and at any
lime prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the remis of the Property including those past due. Any rents collected by Lender or the recciver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and rcasonable attorncys' fees, and then to the sums

secured by this Security Instrument,
22. Release.  Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay anty recordation costs,

23, Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, Hone or more riders are executed by Botrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument.
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o ;BY SIGNING BELOW, Borrower accepis and agrees lo the terms and covenants contained in this Security
- Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

1 BTANLEY E. STATS ; AL ELE, STATKIEWICZ JR., UNMARRIED
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. a Notary Public in and for 5id ~ounty and siate, do hereby

|+ personally knom_i to me to be the same person(s) whose name(s) is (are) subsr,@)n)m foreﬁg‘cE;g instrument,
.. ‘appéared before me this day in perSpn, and acknowledged that : signed and
de!lvered the said mstmmem a8 > freeand volumaxy act, fof the uses and purpgses therein set forth.

Civen lmder my hand and official seal, this / @ day of m) Ve %7}

. My ‘Co'mmission expires: /)W?MW

Notary Pubtlic
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