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MORTGAGE

THIS MORTGAGE {"Secuirity Insirurarat”) is givenon  MAY 20, 1998 . The mortgugor ix
Domenico Pipino
AND Francesca Pipino, Husband and Wife
AND Gaspare Locascio
AND Rosa Locascio, Husband and wife, all as Joint Tenants
("Borrower®). This Security Instrument 15 given to

WOODFIELD PLANNING CORFORATION, A CURPORATION OF ILLINOIS

L]

which is organized and existing under the laws of  THE STATA OF ILLINOIS , und whose
address is 3701 ALGONQUIN RCAD, STE. 720
ROLLING MEADOWS, ILLINCIS 60008 £ Lender), Borrower owes Lender the principal sum of

FORTY THOUSAND ONE HUNDRED AND 00/100
Dullurs (U8, $ 40,100.00 ).

This debt is evidenced by Borrower's note duted the sume dute us thix Security Instrument ("Note"), which provides for
monthly payments, with the full debt, it not puid earlier, due and paysble on JURE. 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by Pie-Note, with intorest, and all renewnls,
cttensions und muodifications of the Note, (b) the payment of all other sums, with incerest, ndvanced under purageaph 7 (0
protect the security of this Security Instrument; snd (¢) the performance of Borrower's covenests and agreemenis under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant und convzey to Lender the following
described property loented in - COOK County, llinoix:
UNIT 1B, 725 LIMBERICK LANE OF THE LAKEWOOD CONDOMINIUM, AS 2DELINEATED

ON PLAT OF SURVEY OF A PART OF LOT 16131 IN SECTION 2, WEATHFRSFIELD

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
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07-27-102-020-1396 "
Lawyets Titlé Tnsurance Carporation

Parcal 1D #

which hus the sddress of 725 Limerick Lane, #1B , Schaumburg ——
Ilinoix 60193 2p Code (*Property Addien®); &")
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TOCETHER WITH all the improvements now or herentter erected on the property, und all eaxements, sppurtenunces, snd
fixtures now or hereatter w part of the property. All repluicements and additions shall also be covered by thix Security
Instrunient. Al of the foregoing ix referred to in thix Securny Instrument us the “Property.®

BORROWER COVENANTS thut Borrower is lawlully seised of the extate hereby conveyed und hus the right to mortguge,
prant und convey the Property and that the Property ix unencumbered, except lor encumbrances of record. Borrower warrnnits
nod will defend generally the title to the Property aguinst all claims snd demuinds, subject to any encumbranees of record.

THIS SECURITY INSTRUMENT cambines uttitorm covenants for nutionul use und nonsuniform covenants with limited
virations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres ss tollows:

I. Puyment af Principul und Interest; Prepnyment und Late Charges. Borrower shall promptly pay when due the
principul of und interest on the debt evidenced by the Note und any prepayment and late churges due under the Note.

2. Funds for Tuxes and lnsurance. Subject to applicable law or 1o 4 written waiver by Lender, Borrower shall puy to
Lender on the duy monthly payments are due under the Note, until the Note is paid in full, ¢ sim ("Funds”} for: (u) yeurly taxes
and assessments which may attuin priority over this Security Instrument as  fien on the Property; (b) yeurly leasehold puyments
or ground rents or/he Property, it any; (¢) yeurly hazard or property insursnce premiums; (d) yearly Hood insurances premiums,
if uny; (o) yearly morigine insurance premiums, it any; und (f) any sims payable by Borrower to Lender, in accordance with
the provisions of parngcuria 8, in tien of the payment of mortguge insurance premiums, These items nre called "Escrow Jtems.”
Lender may, at any timey coflsct and hold Funds in an amount not to exeeed the maximum smount a Jender for n tederally
refuted mortguge loan muy eeatierz, for Borrower's escrow secount under the federnl Real Extate Seltlement Procedures Act of
1974 ax umended from time to time, 12 U.S,C. Section 2001 e seq. ("RESPA"}), unless another Tuw that applies to the Funds
sets # lesser umount. It so, Lends< iy, ot any time, collect and hold Funds in an amount not to exceed the lesser smount,
Lender muy estimate the amount of Fuads due on the basis of current duta and reasonuble estimates of expenditures of future
Escrow [tems or otherwise in secordunee vith penlicable law.

The Funds shall he held in an institution whose deposits are insured by u federnl ngency, instrumentality, or entity
(including Lender, it Lender is sich un institutior) v in any Federnl Home Loan Bunk. Lender shull upply the Funds to pay the
Escrow {tems. Lendec may not charge Borrower for tolling wnd applying the Funds, annually annlyzing the escrow necount, or
veritying the Escrow [tems, unless Lender pays Borroveinterest on the Funds and applicable lnw permits Lender to make such
a churge. However, Lender may require Borrower to puy u dnestime charge for an independent real estate x reporting service
uved by Lendor in connection with this lonn, unless appricable, law provides othenwise, Unless an ggreement is made or
applivable law requires interest to be puid, Lender shall not he veqired o pay Borrower any interest or enmings on the Funds.
Borrower and Lender may ugree in writing, however, that interest<o:ii be puid on the Funds. Lender shall give to Borrower,
without charge, un snnunl accounting of the Funds, showing credits car! debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security/2or all sums secured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitted 1o be held by applicable luw, Lender shull uccount to Borrower
for the exvess Funds in aceordunce with the requirements of applicable law, 11 G pntount of the Funds held by Lender ut uny
time is not sulficient to pay the Eserow Items when due, Lender may so notity Borrawer in writing, und, in such case Borrower
shall puy to Lender the wmount necessary 1o make up the deficiency. Borrower shall mots up the deficiency in no more than
twelve monthly payments, ut Lender's sule diseretion.

Upon payment in full of all sums secured by thiv Security Instrument, Lender shadl-propiptly refund to Burrower any
Funds held by Lender. If, under purgruph 21, Lender shall sequire ar sell the Property, Lender, prorto the sequisition or sule
of the Property, shall apply sny Funds held by Lender ut the time of acquisilion or sale us o credit sgoiast the sums secured by
this Security Instrument.

3. Apphcution of Puyments, Unless upplicuble luw provides otherwise, ull payments received by Lengerunder paragraphs
I and 2 shall be applied: first, to any prepuyment churges due under the Note; second, to amounts payable under paragraph 2;
third, tu interest due; fourth, to principal due; nnd last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall puy ull taxes, ussessments, charges, fines und impostions attributuble to the Property
which muy attuin prionity over this Security Instrument, und leasehold puyments or ground rents, it uny. Borrower shall pay
these obligations in the manner provided in parageaph 2, or if not puid in that manoer, Borrower shall pay them on time directly
to the person owed pnyment, Borrower shull promptly furnish to Lender all notices of amounts to be puid under this puragruph.
If Borrower mukes these puyments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrawer shall promptly discharge uny lien which has priority over this Secunty Instrument unless Borrower: (1) agrees in
writing to the puyment of the ohligation secured by the lien 1n u manner weceptuble to Lender: (b) contests in good faith the tien
by, or defends ugninst enforcement of the lien in, legnl proceedings which in the Lender's opinion operate to prevent the
entotcenient of the lien; or (¢) secures from the holder of the lien an agreement satisfiuctory 1o Lender subordinating the lien 1o
this Security Instrument. |t Lender determines that any paet of the Property is subject to u lien lgm}h may sttuin priog ,?fr
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“Qhis Security lastrument, Lender may give Borrower a notice idenlifving the en. Borrower shull satinfy the lien or ike one or
“mure of the actions set torth nbove within 10 duyx of the giving of notice,

S, Huaurd or Properly hsurunce, Borrower shall keep the improvements now exinting or hereuRer erected on the
* Propetty insured wgmnst toss by fire, huzards inclhaded within the lerm “extended coverage” und any other hazards, including
toods or taoding, for which Lender requites inaurance. This insueance shall be nwintained tn the mounts und for the periods
thut Lender cequires. The insurance carner providing the insurance shall be choxen by Borrower subject to Lender's approval
which shall not be unrcusonsbly withheld, I Borrower fuils o maintain coverage described above, Lender muy, ot Lender's
option, obtuin coverage to protect Lender's righs in the Property in accordance with paragraph 7.

All insurunce policies and renowals shull be ueceptable o Lender and shall include n standurd mortgage clauxe. Lender
shall have the right to hold the policies und renewals. If Lender requites, Bareower shall promptly pive to Lender ull receipts of
paid premiums und renewal notives. I the event of loss, Borrower shall give prompt astice to the insirance carrier snd Lender,
Lender muy make proat of loss it not made promptly by Borrower,

Unlesa Lender and Horrower otherwise ngree in writing, insurunice proveeds shukl be upplied (o restoration or repuir of the
Property danmged, it the restorntion or repuit ix economically Teasible and Lender's security is not lexsened. 1t the restoration or
repuir ix not econease y teasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sutns
secured by thix Secupty Instrument, whether or not then due, with sny excess puid lo Borrower, 11 Borrower ubundons the
Property, or does not wasv ez within 30 duys a notice trom Lender that the insusunce vareier has offered to settle o claim, then
Lendor may collect the wsvzance proceeds. Lender may use the proceeds to repuir or restore the Property or to puy sume
secured by this Security instrumenz, whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lemder aml Borrowe: viherwise agree in weiting, any application of proceeds to principal shall not extend or
postpone the due dute o the monthiy payments referred 1o in pargeaphs 1 und 2 or change the smount of the payments. 1f
undet purnygeuph 20 the Property o uequired by Lender, Borrower's right to any insunmee policies gnd proceeds resulling from
dunuiye to the Property prior to the acyuisition shall pass to Lender to the extent of the sumy secured by this Securily Instrument
immediatoly priot to the ueyuisition.

6. Occupuney, Preservation, Mulntenance vad Protection of the Property; Boreower's Loun Applicution; Lenseholds,
Boerower shull oceupy, vstnhlish, and uxe the Property ui: Porrower's principal residence withun xixty days ufler the execution of
this Security Instrument and shall continue to oceupy s Froperty ax Burrower's principul residence for at least one year ufter
the dute of oceupuncy, unless Lender otherwise agrees in wriang, which consent shall not be unreasonubly withheld, or unless
extenuuting circumstances exist which are beyond Borrowes's control. Borrower shall not destroy, dumnge or impuir the
Property, allow the Property to deteriorute, or cominit waste oiie Property. Borrower shuil be in default it uny forfeiture
ation ot proveeding, whether civil or criminal, ix begun thut in Leadzcs good futh judgment could result in forfeiturs of the
Property or utherwise nwterially impair the lien created by this Securityirarmument or Lender's security interest. Borrower nuy
cure such u defuuit and renstate, as provided in parngeaph 18, by causing s action or procesding to be dismissed with o ruling
that, in Lender's yood tuith determinution, precludes Forteitire of the Borrotver's interest in the Property or other materiul
impuiesvent of the lien vrented by this Securnity Instrument or Lender's security-izgerest. Borrower shall also be in detiult if
Boerower, during the loan upplication process, gave muterinlly false of innceurate inforpation or stutements to Lender (or thiled
to provide Lender with uny nuteciud infurmation) i connection with the loan evidenced Yo the Note, including, i not limited
to, representations concerting Borrower's oceupaney of the Property ws a principul residence. @8 thes Security Instrument is on a
lensshold, Borrower shall comply with all the provisions of the lease. [t Borrower wequites e titls to the Property, the
lenxohold and the fee title shall not merge unless Lender sgrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower Tuils to pertorm the covennnts a7 sgreements contained in
thix Security Instrunsent, or there ix u legal procesding thut may significantly sltect Lendec's rights inipeProperty (such n w
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or cegulations), then fender may do and
may for whatever is necessary to protect the value of the Property and Lender’s rights i the Property. Lender's actions muy
include puying sny sums secured by a lien which hus priority over this Security Instrument, appesring in court, puying
reasonuble sttomeys' fees wnd entering on the Property to take repairs, Although Lendor may tuke sction under this parugraph
7, Lender dows not huve to do so.

Any wnounts dishursed by Lender under this paragraph 7 shadl become additional debt of Botrower secured by this
Security Instrument. Unless Borrower und Lender ugree to other terms of puyment, these amounts shull bear interest trom the
dute of dishursement ut the Nute rate wnd shull be puyable, with interest, upon nutivo from Lender to Borrower reguesting
payment.

8. Mortguge Insurance, If Lender required mortguge insurance wx i condition uf nuking the loan secured by this Security
Instrument, Borrower shall pay the promiums requited to muintain the mortguge insurunce in effect. 1f, for any rewvon, the
mortyage insurance covernge required by Lender lipses or censes In he in effect, Borrower shall ﬁj&iumu wqmml to

4DV LEL 4

iwthiy: "

@y, oRiL oo, Page 3010 Form 3014 8/80 DI'S 1091




{

' UNOFFICIAL COP3s38705

‘obtuin covernge substuntindly equivalent to the mortgnge insurnce previousty in eifect, ut u cost substuntindly equivalent to the

Fage 4 gt

v substantially equivalent mortguge insurance covernge is not availublo, Borrower shall pay to Lender each month s xum equal to

by
{

one-tweltth of the yeurly mortguge insurance premium being paid by Borrower when the insurunce coveruge lnpsed vr censed 10
be in oftect. Lender will accept, use and retain theso puyments as nloss reserve in heu of mortguge insurunce, Loss reserve
© puyments may no longer be required, st the oplion of Lender, it mortgnge insurance coverage (in the amount and for the period

Fh thut Lender requires) provided by un insurer upproved by Lender ngain becomes availuble and is oblnined. Borrower shall puy
* the promiums required to maintain mortgugs insuranics in eftect, ar to provide n loss reserve, until the requirement for mortgaye
F invurnnve onds in accordunce with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may muke reasonable entries upon and inspections ol the Property. Lender shall give
Borrower notive ut the tinke of or prior to un inspection specitying reasonable cause for the inspection,

10, Condemuntinn, The proceeds of any award or ¢liim for dunmges, direet o consequentiul, in conne tion with sny
condemnation or other tuking of any part of the Property, or for conveyunce in liew of condemnation, wre hereby assigned und
shull be paid to Lendar.

In the event wiotul tuking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrinent,
whethor or not then diewith any excess puid 10 Borrower, In the event of & purtinl tuking of the Property in which the fuir
miarket value of the Propooty-immedistety before the taking ix equal to or greater than the smount of the sums secured by this
Security Instrument imtmclieie'y before the tuking, unless Burrower und Lender otherwise agree in writing, the sums secured by
this Security Instrument shali-he‘vaduced by the amount of the proceeds multiplied by the following fruction: (1) the totul
wmount of tho sums secured immediately betore the taking, divided by (b) the fuie morkel value of the Property imimedintely
bature the tuking. Any balunce sl be_baid to Borrower, [n the event of a partial taking of the Property in which the fuir
murket valug of the Properly immedinte.y twtire the taking i less than the amount of the sums secured immediately before the
tuking, unless Borrower und Londer othenvise sgree in writing or unless applicable luw otherwive provides, the proceeds shall
b applivd to the sume secured by this Security Intrument whether or not the sums nre then due,

It the Property is ubundoned by Borrewer, ve it afler nolice by Lender to Borrower that the condemnar offers to muke an
wwardl or setthe o cliim for damages, Borrawer fuile 1 sespond to Lender within 30 days after the dute the notice ix given,
Lender 18 nuthorized to cotlect and apply the proceeds, atits option, either to restoration or repair of the Praperty or 1o the sums
secured by this Secunty Instrument, whether or not then due

Unless Lender und Borrower otherwise ugree in writing“any applicstion of proceeds to principnl shall not extend or
postpone the due dute of the monthly puymenty reterred to in parngrapks 1 and 2 or chinge the amount of such puyments.

L1, Boreower Not Relensed; Forbearunee By Lender Not w Walvee, Extension of the time tor puyment or moditication
of umortization of the sums xsecured by this Security Instrument granted by Lender o uny successor in interest of Borrower shatl
not uperate to release the linhility of the originsl Borrower or Borrower's-successaers in interest. Lender shall not be required to
commonve proceedings aguinst any successor in inloreat or refuse to extend tine fin_puyment or otherwise modity smortization
of the sumn secured by this Secunty Insteument by reason of any deminnd mwdr by the origins] Borrower or Borrower's
Auvcessurs in interest. Any lorbenrance hy Lender in exercising any right or remedy =aul? not be u waiver of or preclude the
oxoreise of any right or remedy.

12, Suceessors and Axslgne Bound: Juint und Severnl Linbility; Cowslgners. The covenants and agreements of thix
Security Instrumuent shall hind und benehit the auccessors and uxxigna of Lender und Borrower, subject to the provisions of
parugruph 17, Borrower's covenants und ugreements shull by joint und several. Any Borrowerwhi co-vigns this Security
Insteument but does ot execute the Nute: (u) i co-vighing this Security Insteument only to mortguge, geant and convey that
Boreower's inferest 1n the Property under the termix of this Securily Instrument; (h) ix not personally obliguted to piy the sums
secured by thiz Security Instrument; und (c) agreex thut Lender and any other Borrower may wyree o extend._wadity, forbear or
nuke any acvommodations with regued to the term of this Secunity Instrument or the Note without that Borrower's consent,

13. Loun Churges, 11 the foan secured by this Security Instrument ix subject to u law which sels muximum loan charges,
and that liw is tinudly interpeoted o that the interest ur other lann charges collected or to be collected in connection with the
lonn exceed the permitted Limits, then: (a) uny such loan charge shall be reduced by the smount necessury 1o reducs the charge
to the peemitted Tinut; nod () any sums alreundy collected trom Borrower which exceeded permitted limits will be rofunded to
Borrower. Lender nuy choose to muke thix refund by reducing the principal owed under the Note or by muking # direct
payment to Borrower. [f w refund reduces principul, the reduction will be treated aw a partisl prepayment without any
prepayment charge under the Note,

14, Notiees. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by mniling
it by tiest cluss mail unless upplicable law requires use of wnother method. The notice shall be ditected to the Property Address
or any other address Horrower designates hy notice (o Lemder. Any notice to Lender shull be gv n by fit class mail to
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. Lender's address stated herein or uny other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to huve been given to Borrower or Lender when given as provided in this paragraph.

1§, Governing Luw; Severnbility, Thix Securily Instrument shall be governed by federul law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with upplicable law, such conflict shall not altect other provisions of this Security Instrument or the Note which can be
given etfect without the conficting provision. To this end the provisions of this Security Instrument und the Note are declnred
to be severubie.

16. Burrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Trunster of the Property or a Beneticiul Interest in Borrower, [t all or uny purt of the Property or uny interest in il
is sold or transterred (or if 1 beneficinl interest in Borrower is sold or transferred and Borrower is not u nustural person) without
Lender's prior written consent, Lender muy, ut ity option., tequire immediate payment in full of il sums secured hy this
Security Instrument. However, this option shall not be exercised by Lender if exercise ix prohibited by federal luw ax of the dute
of thiy Security Instrument.

If Londer exercises this option, Lender shall give Borrower notice of weceleration. The niotice shall provide a period of not
less than 30 diys“rain the date the notice is delivered or muiled within which Borrower must pay wll sumy secured by this
Security Instrument. 1 Borrower tils to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty Instrament without further notice or demand on Borrower,

8. Borrower's Pigh. to Reinstute, 1t Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Security izstrument discontinued ut any time prior to the earlier of: (1) § days (or such other period s
upplicable law may specity fur ranstutement) before sale of the Property pursinnt to any power of sule contuined in thix
Security Instrument: or (b) entry of < judgment entorcing this Security Instrument. Those conditions wre thut Borrower: (i) payx
Lender all sums which then would be Gue under this Security Instrument and the Note as if no sceelerntion hud occurred; (h)
cures any defuult of any other covenants or agreements; (¢) puys all expenses incurred in enforving thix Security Instrument,
including, but not linuted to, reasonuble attdrmeys’ fees; und (d) tukes such action as Lender mwy reasonably require to ussure
that the lien of this Security lnstrument, Lender's tights in the Property und Borrower's obligation to puy the sums secured by
this Security Insirument shall continue unchungrd.) Upon reinstatement by Borrower, this Security Instrument and the
obligntions secured herehy shull remain Rally effectivedait no acceleration hud oveurred. However, this right to reinistute xhall
nat apply in the case vf acceleration under prragraph 17,

19. Sule of Note; Change of Loun Servicer, The Notoor u purtinl interest in the Note (together with this Security
Instrument) may be sold one or mores times without prior notice2a 3orrower. A sule may result in a change in the entity (known
us the "Loan Serviver”) that collects monthly payments due under-tieMote and this Security Instrument. There ulso may be one
or more changes of the Loan Servicer unrelated to u sate of the Note, 1 ¥tere is u change of the Lown Servicer, Borrower will be
given written notice of the change in accordunce with paragruph 14 wbove sid applicable faw. The notice will stute the name and
address of the new Loan Servicer and the address to which puyments shoulsl beymade, The notice will also contain any other
information resquired by apnlicable luw,

20. Huznrdous Substances. Borrower shull nol cuuse or permit the preseace, use, disposl, storge, or release of any
Huznrdous Substances on or in the Property. Borrower shall not do, nor allow an;one else to do, unything affecting the
Property that is in violution of uny Environmental Law, The preceding two sentences sha'i not apply to the presence, use, ot
storuge an the Property of smull quantities of Huzardous Substances that nre generally revagnized to be approprinte to normal
residentinl uses und to muintenance of the Property.

Burtower shall promptly give Letwer written notice of any investigation, cluim, demand, lrwsit or other action by any
gavernmental or regulutory agency or private purty involving the Property und any Huzardous Subswis or Environmental Law
of which Borrower has actusl knowledge, If Borrower leams, or is notitied by any governmentsl or yepistory suthority, that
any rumoval of uther remedintion of nny Huzurdous Substance affecting the Property 18 necessury, Borrower shall promptly take
il necessury remedial netions in aecordunce with Environmental Law,

As used in thix purisgraph 20, “Huzaidous Substances”™ uro those substunces defined us toxic or huzardous substunces hy
Eavironmontal Luw and the following substances: gasoline, kerosene, other flammuble or toxic petroleum products, toxie
peaticiden nnd herhicides, volatile solvents, puterialy contuining ushextos or formubdehyde, and radiouctive mulerinls, As used in
this parugraph 20, “Environmentul Law* means federul laws and laws of the jurisdiction whers the Property in located that
relute to health, sutety or envitonmentad protection,

R
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NON-UNIFORM ¢COVENANTS. Borrower and Lender further covenant and agree us follows:
21, Aceelerntion: Remedies, Lender shull pive notice o Borrower prior to uecelerution Folluwing Borrower's breach
of any covenunt or ugreement in this Securlty Imlrmevnl (but not prior to ucceleration ‘uy&r purugruph 17 “"!W
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upplicuble lnw provides otheewise). The notice shull specity: (W) the detuutt; (b) the action required to cure the defuult;
(¢) a dute, not desx thun 30 duys from the dute the notice ix given to Burrower, by which the defiult must be cured; und
(d) thut fullure to cure the defuult an or before the dute specified in the notice muy result in acceleration of the sums
secured by this Security lnstrument, foreclosyre by judiviul proceeding und sale of the Property, The notive shall further
inform Burrower of the right to reinstate after necelerution and the right to asert in the foreclosure proceeding the
non-existence of a defuult or uny other defense of Bareawer to scceleration wnd Foveclosuee, 1F the defuult is not cured on
ot hefure the dute specified in the notice, Lender, ut (ty uption, muy requive immedinte payment In Tull of ull sums
secured hy this Security tnstrument without further demund and muy foreclose this Security lnstewment by judicil
proceeding, Lender shull he entitled to collect nll expenses incurred in pursuing the reniedies provided in this paragraph
21, (ncluding, but not Hmited to, rensonable attorneys’ Fees und costs of title evidence,

22. Release, Upon payment of i} sumw secured by this Secunity Instrument, Lendor shall refense this Security Instrument
without churge to Boreower. Borrower shull pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Praperty.

24, Riders G this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security lnsteument, tie covenunts and agreements of each such rider shull by incorporited into and shall amend and supplement
the vovenints und agresments of this Secueity steutent ws it the sider(s) were n part of this Security Instrument,

[Check applivablo box(eil

Adjustuble Rute Rider Condomintum Rider @ 1-4 Family Rider
Gruduated Payment Rided Planned Unit Development Rider Biweekly Puyment Rider
Balloon Rider Riate Improvement Rider Second Home Rider

VA Rider Other(s) | specify]

BY SIONING BELOW, Bortower uccepls radugrees to the termy and covenants contained in this Security Instrument and
in uny rider(s) executed by Borrower and recorded vath it
Witnoxses:

< YRR
Xj (Lie ‘-\i&_w ‘r ! }1( G {(Seul)
Domenico Pipino # ~Bomower
z‘/ )
_>L./‘ OIS TN | ;

Francesca Pipino 7

Y o 5
- : e ¥
¢ (/_U’Q« ~ & occer (Seal) 'ﬂ;.. Rl OV IR =V AN (Seal)

v _{(Seal)
=Borrowtr

Rosa Locascio -somows ~ GAspare Locanrio =Barrower
. ) '
STATE OF ILLINQIS, -Conk L. A County ss:
L ovirie ewaAcisega it ' , # Notury Publiv in and for said <ounty und state do hereby certity
that '

Domanico Pipino AND Francesca Pipine, Hushand and Wifs

AND Qaspare Locasaio

AND Rosa Locascio, Humband and Wite, a)) as Jotnt jtenamtly known to me to be the sume person(s) whose name(s)

subscribed to the foregoing instrument, appenred before me this duy in person, and acknowtedged that THEY

vigned wad detivered the suid instrument us THEIR |, free and voluntary act, for the uses and purposes therein xet torth.
Given under my hand and officinl seal, this '(','ff/i du;' of Tl , ety .

Lt Ly e micsl
Notary Publio

My Commission Expires:

OFFICIAL SEAL
KATHLEEN S KARNUTH

NOTARY PUBLIL S1ATE U ILUNUIS
MY COMMISBION EXPIHES 0130189
Form 3014 9/80
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|-4 FAMILY RIDER

Asslignment of Rents

THIS 1-4 FAMILY RIDER ix made this2 0TH duy of MAY , 1998 . umdin
incarporated it and shall be deemed to mmend wnd supplement the Mortgage, Deed of Trust or Security Deed
(the *Security lnstrument”} of the sume date given by the undersigned (the "Borrower®) to secure Borrower's
Note to
WOODFIELD PLANNING CORPORATION, A CORPORATION OF ILLINOIS

(the "Lender")

of thy s dai and covering the Property described in the Secunty Instrunwnt and located at:
725 Limecick Lane, #1B, Schaumburg, ILLINOIS 6&¢193

[Fropeats Adidiem]

1od FAMILY COVENANTS. o addition to the covenuntx and agreements ninde in the Secunty
Instrument, Borrower und zeader tarther covenunt snd agree us fullows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In wddition to
the Property descnibed in the Secunty Tnetriment, the folluwisg items are ndled to the Property description, and
chall ulso constitute the Property covered byake Secarity Instrument; building matensly, applinvnces and goods
of every nature Whatsoever Row or hereafter weat@l in, on, or uved, or intended 1o be uxed in connection wiih
the Property, including, but not limuted to, those for the purposes of supplying ov distributing heating, cooling,
electricity, yus, Water, wir und tight, fire prevention and extinguishing appuratus, security wnd secexs control
apparstuy, plumbing, buth tubs, water heaters, water closebs, vinks, ranges, stoves, refrigemtors, dishwashers,
disposals, washees, devers, awnings, starm wigdows, stornr dears, sereens, blinds, shides, curtaing snd curtain
rod, nttuched mirrors, cabinets, panelling und wtached fleor cevenngs now or herenfler attached to the
Prapeety, ull of which, including replacements and wdditions therco, shull be deeaned to be wnd renain o purt of
the Peoperty covered by the Security Instrument. All of the foregoing 2gether with the Property dexcribed in
the Security Instrument (or the leasehold estate if the Security Instruniant ison u leasehold) wre reterred o in
this 1-4 Family Rider und the Security Instrument us the " Property®.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower still ot seek, agree to or muke
u chunge in the use ol the Property or ity zoning clussification, unless Lender has greed in writing to the
change. Borrower shall comply with all laws, ordinunces, regulations and requirenient; of iny governmental
hady applicuble to the Property.

C. SUBORDINATE LIENS. Except ax permitted by federl tuw, Borrower shall not atlow uny lien
inferior to the Security (nsteument o be pertected aguinst the Propesty withowt Lemder's pave written

permission.

D, RENT LOSS INSURANCE. Borrower shall maintuin insurunce aguinst rent loss in addition te the
othet huaards for which insursnce is eequired by Unitorm Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Unitorm Covenunt I8 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender und Borrower otherwise ugree in writing, the
first ventenve in Unitorm Covenant 6 concerning Borrower's ovcupancy of the Property is defeted. Al
remaining covenants and agreements set forth in Uniform Covenunt 6 shall remmin in eftect.

MULTISTATE 14 FAMILY RIDER - Funnde Muw/Freddie Mac Uniforin Inad runient
MBNTT I M Page Lol 2 IKev. 0K L1084 Dis 1082




UNOFFICIAL COP3%8438705

Fage §or 1|

-
o G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all lenses

1 of the Property and all security deposits made in connection with leases of the Property.  Upon the assignment,
o Lender shal) have the right to modity, extend or terminate the existing leases and (0 executs new leases, in
fﬁ\ Lender's cole discretion. As used in this paragraph O, the word “lense” shall menn “sublense® if the Security |
{ ) . tnstrument ix on u leasehold. |
{0 H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

a. Borrower abxolutely und unconditionully ussigns and transters to Lender wll the rents and revenues ("Rents”) of

the Property, regardless of to whom the Rents of the Property are puyable. Borrower nuthorizes Lender or
Lender's ngents to collect the Rents, wnd ugrees that each tenunt of the Property shall pay the Rents to Lender or
Lender's agents.  However, Bormwer shall receive the Rents until (i) Lender has given Borrower notice of
dofuult pursvant to purugraph 21 of the Security Instrument und (i) Lender has given notice to the tensni(x) that
the Rents“urc to be puid to Lender or Lender's ngenl. This ussignment of Rents constitutes an absolute |
assignmient and pod un assignment for additional security only, |

{f Lunder gises notice of breach to Borrower: (i) all Renty received by Borrower shall be held by
Borrower as trustee fr the benelit of Lender only, 1o o spplied to the sums secured by the Security instrument;
(ii) Lender shafl be entitled 4G collect und receive wll ot the Rents of the Property; (i) Borrower ugrees thut ench
tenunt of the Property shud say il Rents dus wnd unpnid to Lender or Lender’s agents upon Lender's wrilten
demand to the tenant; (1v) unlessapplicahle Taw provides otherwive, all Rents ¢ollected by Lender or Lender's
agents shull be upplied first 1o the<eas of wiking vontrol of and mwnuging the Property and collecting the Rentx,
including, but not limiied to, uttomsys’, fees, teceiver's foes, premiums o receiver's bonds, repuic and
muintenance costs, INNURANCE premitmis,teses, uaessments and other charges on the Praperty, und then to the
sumy secured by the Security [nstrament; jv; Lender, Lender's agents or any judicinlly appointed receiver shall
be linble to uecount for only thoxe Renty netietis‘received; and (vi) Lender shull be entitled to have o receiver
appointed to take poxsession of nnd nunuge the Pronerty und collect the Renty and profite derived from the
Property without uny showing us to the inudequucy ai the Property as security,

It the Rents of the Property are ot sulticient tesover the costs of tnking control of and munuging the
Property and of collecting the Rents any funds vxpended by Lender for such purposes shall become indebledness
of Borrower to Lender secured by the Security Instrument pursizato Unitorm Covenant 7.

Borrawer represents and warrunts that Borrower hus ot saecutedany prior wssignment of the Rents and
B not wnd will not perform uny act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or o judicinlly appointed receiver, shall nol be required to enter upon, take
contral of or nuuntain the Property belore or ulter giving notive of defuult to Boriower. However, Lender, or
Lendor's ugents or u judicinlly appointed receiver, mmy do so al uny time wher w default occues. Any
application of Rents shall not cure or waive uny defisult or invalidate any other right'or remedy of Lender. This
axsignment of Rents of the Property shall terminate when all the sums secured by the Secuiity Instrument are
puial in tull,

I. CROSS-DEFAULT PROVISION. Borrower's defiunlt or breach under nny note ol ugreement in
which Londer has wn interest xhall be w breach under the Security Instrument and Lender may invokeiny of the
remediex pernutted by the Security [nstrument.

BY SIGNING BELOW, Horrower ucvepts and ugrees to the termy and provixions contsined in this -4
Fanmily Rider.

i LI . L
y.\" N " 3 J [ . ! f
s Lo - f ]ﬁ’ i §. 101 | :}( PP R Y G } Lantoas{Seul)
Burrower gomanice Pipine  * “"”““’t'fs 5r-lncl:? Pipino
J a > Dy .
N idipas (Seal lew oo teaew (Seul)
. ﬁ',"‘“!‘r Gebpare Locancio Borrower  Roga Locascio
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  20TH  duy ot MAY , 1998 .
and is incorporuted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the sume dute given by the undersigned (the "Borrower") to secure
Borrower's Note to

WOODFIELD PLANNING CORPORATION,
A CORPORATION OF ILLINQIS

{the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

725 Limerick Lane, #1B, Schaumburg, ILLINOIS 60193
Property Addrass

The Property incftdss s unit in, tugether with un undivided interest in the common elements of, a condominium
project known as:
Lakewood Condomirnium

Nams of Condominium Project
(the *Condominium Project®). (f L Owners Associntion or other entity which ucts for the Condominium Project
(the *Owners Assecintion®) holds Title o property for the benetit ar use of its members or sharcholders, the
Property nlso includes Borrower's interest in the Owners Association und the uses, proceeds and benefits of
Barrower's interest,

CONDOMINIUM COVENANTS. 1o wddition to the covenants und agreements made in the Security
instrument, Borrower snd Lender further coverantand agree us follows:

A, Condominium Obligutions. Borrower/shill perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Tre- “Constituent Documents™ are the: (1) Declration or uny
other document which creutes the Condominium Project, 40} by-laws; (1ii) code of regulations; wnd (iv) other
equivalent documents. Borrower shull promptly puy, when <oz, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hizurd Insurnnee. So long us the Owners Associution siintains, with u generully sccepted insurance
carrier, n “muster” or “blanket” poticy on the Cordominium Project (which is sutisfuctory to Lender and which
provides insurunce voverage in the wmounts, tor the periods, wwd aguinsy i hazards Lender requires, including
tire and hozards included within the term "extended covernge,® then:

(i) Lender waives the provision in Uniform Covenunt 2 for the mvisithly puyment to Lender of the
yearly premium installments tor huzard insurance on the Property; und

(i) Horrower's obligation under Unifurm Covenunt § to muintuin hazard ipsizunce covernge on the
Property is deemed satistied to the extent that the required coveruge ix provided by the Owpers Axsociadion
policy.

Borrower shalt give Lender prompt notice of any lapse in required huzard insurance coveragps,

In the event of & distribution of hnzurd insurney proceeds in livw of restorntion or repuir fuiiowing n loss to
the Property, whether to the unit or to consmon elements, wny proceeds payable to Borrower are hetehy nsxigned
and shall be puidd to Lender tor upplication to the sums secured by the Security Instrument, with any excess puid to
Borrower.

C. Public Liubility lnsurance, Burrower shall tuke such wctions ax may he rensonnble to insure that the
Owners Associdtion wantaing o public linbility insurance policy neceptable in form, umount, und extent of
covernge to Lender.

MULTISTATE cog&fiUM RlDlﬂ-Smu_h‘n Family-Fannle Mae/Freddie Mac UN|F(0RM IN\'TRUMINT /'afj‘n 3140 9/80
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D. Condemnation, The procecds of any award or claim for dimages, direct or consequentinl, paysble to
Burrower in cotnection with any condemnation or other twking of alt or any purt of the Property, whether of the
unit or of the common elerments, or tor any conveyatce m lieu of condemnation, wre hereby assigned and shall by
poid to Lender. Such proveeds shull be applied by Lender to the sums secured by the Security instrument ax
provided in Umitorm Covenant [0,

E. Lender's Pelor Consent, Borrower shall not, except atter notice to Lender and with Lender's prior
written consent, either purtition or subdivide the Property or cansent lo:

() the ubandonment or terminution of the Condominivm Project, except for abandonment of
termination reguired by faw in the case of substantinl desteuction by fire or other cosunlty or in the case of o
taking by condemnation or eminent domaing

(ti} uny amendment to any provision of the Constituent Documenty if the provision is for the express
banetit of Lender:

(ipy wrminution o professionsl nunagement and assumption of sebf-managesent of the Owners
Assawiution; or

(1v) arg_ecbon which would have the eftect of rendering the public liubility insurance covernge
matninined hy the OwaeovAssociation uniaceeptuble to Lender.

F. Remedics. 1t Borrawer does not puy condonininm dues and assessments when due, then Lender mauy pry
them. Any stnounts disbure 2oy Lender utder this puragraph F shadl become additionnl debt of Burrower seciired
by the Security Instrument. Unjess Borrower and Lender ugree to other termy of payment, these amounts shall
bear interest from the date of dishursernent at the Note rate und shull be payable, with interest, upon notice from
Lender to Borrower requesting paymeit.

— -

s .-
B e R T R o Y
- . e s . s

BY SIGNING BELOW, Borrower uccepts ard syrees to the teems and provisions contained in this Condominium
Rider,

< >y
:{-u-L#L-'—-'—: I " : (Seal)
Domen}i{co Pigione ~Barmowse
'y

]

>"¢— ik b e dd L',_,f_l,/r i (Seul)
Francesca Pipino 7 -Bomoww

/.
X ’ .
7 4 P ‘. ) (Seul)

b

/rG_GSpr L) L?SCJ'-IQ =Borrowsr

j‘b i Ko Brel & B {Seul)
Rosa Locascio =Borrowsr

Form 3140 9/80
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" RIDER - LEGAL DESCRIPTION

UNIT 1B, 725 LIMBERICK LANE OF THE LAKEWOOD CONDOMINIUM, AS DELINEATED
ON PLAT OF SURVEY OF A PART OF LOT 16131 IN SECTION 2, WEATHERSFIELD
UNIT 16, REING A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 27,
TOWNSHIP 41 ~ORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, /ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "B"
TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAS®, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER
TRUST AGREEMENT DATED MAY 30, 1979 AND KNOWN AS TRUST NO, 46656,
RECORDED IN THE OFFIJZ OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 25252295 AS AMENDED FROM TIME TO TIME;
TOGETHER WITH A PERCENTA%GE OF THE COMMON ELEMENTS APPURTENANT TO SAID
UNIT AS SET FORTH IN SAID OETLARATION, AS AMENDED FROM TIME TO TIME,
WHICH PERCENTAGE SHALL AUTCMATICALLY CHANGE IN ACCORDANCE WITH AMENDED
DECLARATIONS AS SAME ARE FILZ-OF RECORD PURSUANT TO SAID DECLARATION,
AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED
DECLARATIONS ARE FILED OF RECORC, IM THE PERCENTAGES SET FORTH IN SUCH
AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED
TO BE CONVEYED EFFECTIVE ON ‘THE RECCRDING OF EACH SUCH AMENDED
DECLARATION AS THOUGH CONVEYED HEREBY!

07-27-102-020-1396
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