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MORTGAGE PROS, LTD.

Prepared by:
.

Elmhurst, IL 60126

fia fe 110 schiller, Suite 202
632-832-5100 g

Loan ID: &941189

MORTGAGE

THIS MORTGAGE (" Security Insirurient”) is given on May 22nd, 1958 . The mortgagor is
ANNE T. COUNTRYMAN, MARRIZD T2 RAY COUNTRYMAN, Individual

("Borrower"). This Securily Instrument is given to

MORTGAGE PROS, LTD.
which is organized and existing under the laws of The State-ou Illinois , and whose

address is 110 Schiller, Suite 202 , Elmhursi. 3L 60126
{“Lender"). Borrower owes Lender the principal sum of

One Hundred Sixty Three Thousand and no/100

Daoflars (U.S. §  163,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securiv.Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  June.ust. 2005 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the/Note, with intercst, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrawer’s covenants and agreements under this
Security Instrument and the Nete. Far this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK County, Illinois:
LOT 29 IN VIRGINIA LAKE SUBDIVISION UNIT NO. 1, BEING A SUBDIVISION &P PART

OF THE SOUTHWEST 1/4 OF SECTION 12 AND PART OF THE SOUTH EAST 1/4 OF
SECTION 12, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

Item #: 02-12-307-003

which has the address of 1040 GRISSCM DRIVE, PALATINE
Nlinois 60067 |Zip Code] {"Property Address”);

ILLINOIS:Singlg Family-FNMA/FHLMC UNIFORM
£f+ ZE £’ INSTRUMENT Form 3014 9/80
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i TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
! fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security

ga instrument. All of the foregoing is referred to in this Security instrument as the "Property.”

, ‘f_ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,

.= grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants

27 and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

4 variations by jurisdiction lo constilute a uniform security instrument covering real property.

i UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents oi (ke Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (e) yearly mecitpage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragizpp €. in lieu of the payment of mortgage insurance premiums. These items are called "Escrow llems.”
Lender may, at any time, ¢o'%ect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requize for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from 1ime to tiree, 12 U.S.C, Section 260 ef seg. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may..at any time, collect and hold Funds in an amount not to e¢xceed the lesser amount,
Lender may estimate the amount of Fuids ¢ on the basis of current dala and reasonable estimates of expendicures of future
Escrow ltems or otherwise in accordance with azplicable law.

The Funds shall be held in an institut.on whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o’ in any Federal Home Loan Bank, Lender shall apply the Funds lo pay the
Escrow ltems. Lender may not charge Borrower for lioluing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowcr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a cne-i'me charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appliczbic-law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reguiied to pay Borrower any interest or earnings on the Funds,
Rorrower and Lender may agree in writing, however, that interest iz’ he paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits asd-arbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security f2:all sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitied to be held by aoplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f tiie amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrcwerin writing, and, in such case Borrower
shall pay to Lender the amouni necessary to make up the deficiency. Borrower shail mzie-up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prometly refund to Borrower any
Funds held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, orio ta the acquisition or sale
of the Property, shal} apply any Funds held by Lender at the time of acquisition or sale as a credir agair.st the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lende: under paragraphs
! and 2 shall be applied: firs, 10 any prepayment charges due under the Nute; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under ihe Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atlain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the paymenis.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
lnulala:%r z -
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days ol the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Moods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to pratect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair of the
Property damaged, i1 he restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economice!ly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security “instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aniswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuranee proceeds. Lender may use the praceeds to repair or restore the Property or 1o pay sums
secured by this Security Instrummedt, whether or not then due. The 30-day peried will begin when the notice is given,

Unless Lender and Borrowdr atherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the montnly peyments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirzd 0y Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior o the acquisition sia!l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintetiance an Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Properiy.ss 3orrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one ycar after
the date of occupancy, unless Lender otherwise agrees in winting, which consent shal! not be unreaseonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall nol destroy, damage or impair the
Property, allow the Property lo deteriorate, or commil waste on fie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendér’s pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jiist:ument or Lender's security interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, by causing -t action or proceeding 1o be dismissed with 4 ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security initziest, Borrower shall also be in default if
Borrower, during the toan application process, gave materially false or inaccurate inferinatien or statements to Lender (or failed
lo provide Lender with any material information) in connection with the loan evidenced %, iz Note, including, but not limited
t0, representations concerning Borrower’s occupancy of the Property as a principal residence. (Fithis Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires foc-title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants arid sgreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in<he Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thew Zender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumeni, appearing in court, paying
reasonable attorneys’ fecs and entering on the Property to make repairs. Aithough Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums required to
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. oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneciion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lenaer,

In the event of i 1otal taking of the Property, the procceds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properiy) immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediarcty before the taking, uniess Berrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall k¢ rduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediatsly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be-gaid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately p<iore the taking is tess than the amount of the surs secured immediately before the
taking, unless Borrower and Lender otherwise agiee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrement whether or not the sums are then due.

If the Property is abandoned by Borrower, or.ii -afler notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails10 ‘espond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al ils ontion, either 1o restoration or repair of the Property or [0 the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Fender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successers in interest. Lender shall not be required to
commence proceedings against any successor in intcrest or refuse to extend tine for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand maar by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy cial" not be a waiver of or preclude the
exercise ol any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and agreements of this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower; subject to the provisions of
paragraph 17, Borrower's covenants and agrecments shall be joint and several. Any Borrower /b5 co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to morigagz, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ovligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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- Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Secarity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appticable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilien conseni, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercizes this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. 1I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuniy ‘ostrument without further notice or demand on Borrower,

18. Borrower’s Kigut-tw Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security insiruvient discontinued at any time prior to the carlier of: (a) 5 days (or such other peried as
applicable law may specify for ieinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judzment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be auc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or asreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but rot limited to, reasonable attorneys’~{=es; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's righia in the Property and Borrower’s obligalion to pay the sums secured by
this Security Instrument shall continue unchanged.~(!aon reinstatement by Borrower, this Security Instrument and the
abligations secured hereby shall remain fully effective as'if no-acceleration had occurred. However, this right to reinstate shall

not apply in the case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security

Instrument) may be sold one or more times without prior notice 1o Forrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the vor. 2nd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above wid applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b2 madz, The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, cisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoue cize to do, anything affecling the
Property that is in violation of any Environmental Law. The preceding two sentences shall not'apply to the presence, use, ot
storage on the Property of small quantities of Hazardous Substances thai are generally recognized 10 he appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o/ Eavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the foillowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
peslicides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acccleration under paragraph 17 unless

Initipls: M
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- applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default;
{c) 2 date, not less than 30 days from the date the notice js given to Borrower, by which the default must be cured; and
(d) that failure to curc the default on or before the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 11 the default Is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security lnstrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower, Borrower shall pay any recordation costs.
23, Walver of Homestead, Borrower waives all right of homestead cxemption in the Property.

24. Riders to ipis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument; 1h¢ covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreemznts of this Security [nstrument as if the rider(s) were a part of this Security [nstrument.

{Check applicable pox{es})
[_J Adjustable Rate Rider [_] Condominium Rider (] t-4 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
(x| Balloon Rider ] Rate Improvement Rider () $econd Home Rider

VA Rider L] Other(s) Ispecify)

BY SIGNING BELOW, Borrower accepls an azrees to the terms and covenants contained in this Security Instrument and
in any rider(s) exccuied by Borrower and recorded with i,
Witnesses:

o,
e itk / L dfu-'x/lA.L e flc e Fleg (SE&I)

-Borrower

' , PNNE T. COUNTRYMAN
%f'ﬁxgﬁfﬁ‘l%"ﬁ?ﬁmg Tor the solé purpose

of waiving homestead rights (Scal)

Borrower

(Seal) (Seal)

-Borrower

-Barrower

STATE OF ILLINOIS, COOK County ss:
i /i fﬁ-ﬁﬂ d 1 Tou [$oi , & Notary Public in and for said couriy a7d =tate do hereby certify

thal ANNE T. COUNTRYMAN, MARRIED TO RAY COUNTRYMAN, and RAY COUNTRYMAN

, personally known to me 1o be the same person(s) whose name(s)

subscribed to the foregoing insirument, appeared before me this day in person, and acknowledged that they AHE
signed and delivered the said instrument as their W¥K  free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this ~ 22nd da%/\ , 1998
/ g S

My Commission Expires: 12/2// g¢ Wy / =
ofAry Public

"OFFICIAL SEAL"

CHRISTIAN J. POULSEN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/21/98

@, 6RMlLi 50201 Pagesors  Farm 3014 9190
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BALLOON RIDER Loan #: 6941189

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 22nd dayof May , 1998 ,
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undersigned {the "Borrower®) to secure the

Borrower's Note to
MORTGAGE PROS, LTD.

(the "Lender”;-of the same date and covering the property described in the Security Instrument and located at:

1040 GRISSCM DRIVE

PALATINE, ILLINOIS 60067
|Property Address)

The interest rate staled on sl Note is calied the "Note Rate.” The date of the Note is called the "Note Date.”
I understand the Lender may tiausfcr the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrumesi and this Rider by transfer and who is entitled to receive paymenis under
the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In acdiica to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as_follows (despite anything to the contrary contained in the
Security instrument or the Notg):

{, CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrunient ithe "Maturity Date”), 1 will be able to obtain a
new loan ("New Loan") with a new Maturity Date of  June” ¥st, 2028 , and with an
interest rate equal to the "New Note Rate" determined in accordauce with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinanzing Option”), If those conditions are not
met, 1 understand that the Note Holder is under no obligation to refinance’ e-madify the Note, or to extend the
Maturity Date, and that I will have to repay the Note from my own resources 07 1ird a lender willing to lend me

the money to repay the Note.

2, CONDITIONS TO OPTION
If I want to exercise the Conditional Refinancing Option at maturity, certain conditics mast be met as of the

Maturity Date. These conditions are: {1) 1 must still be the owner and occupant of the progesty subjeet to the
Sccurity [nstrument (the "Property”}; (2) I must be current in my monthly payments and cannot-nave been more
than 20 days late on any of the |2 scheduled monihly payments immediately preceding (he Maturty Pate; (3) no
lien against the Property (except for taxes and special assessments not yel due and payable} other thun nat of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 3 percentage points above the Note
Rate; and (5) I must make a written request (o the Note Holder as provided in Section 5 below,

3, CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed raie of interest equal to the Federal National Mortgage Association’s

required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniferm (natrument Form 3180 12/88
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{ one-half of one percentage paint (0.5%), rounded to the nearest one-cighth of one percentage point (0.125%) (the
! "New Note Raie"). The required net yield shall be the applicable net yicld in effect on the date and time of day
i thai the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
3 required net yield is not available, the Note Holder will determine the New Note Rate by using comparable
L information.
i‘f.
\

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)
accrued brounpaid interest, plus (¢) all other sums 1 will owe under the Note and Security Instrument on the
Maturity Dwe (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the WNrw Note at the New Note Rate in equal monthly payments, The result of this calculation will be the
amount of my =y principal and interest payment every month until the New Note is fully paid.

5. EXERCISING TilF CONDITIONAL REFINANCING OPTION

The Note Holder vall notify me al Jeast 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued but anpaid interest, and all other sums 1 am expected to owe on the Maturity Date. The
Note Holder also will advise(ms that | may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met, The Note Holder will provide my payment record information, together with the name,
title and address of the person repres nting the Note Holder that I must nolify in order jo exercise the Conditional
Refinancing QOption. If T meet the conditiens of Section 2 above, | may exercise the Conditional Refinancing
Option by notifying the Note Holder no iatzr than 45 calendar days prior to the Maturity Date. The Note Holder
will calculate the fixed New Nole Rate basec-upon the Federal National Mortgage Association’s applicable
published required net yield in effect on the date anz-ime of day notification is received by the Note Holder and
as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status, Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Reie) -new monthly payment amount and a dale, time and
place at which ! must appear 1o sign any documents required tr complete the required refinancing, 1 understand
the Note Holder will charge me a $250.00 processing fee and ih< costs associated with updating the title insurance

policy, if any,

BY SIGNING BELOW, Borrower accepts and agrees to the terms upd-covenants contained in this Balloon
Rider.

T o7 ‘/ .
AT IS { piae -14[# 22 Mgy, AR (Seal)
ANNE T. COUNTRYMAN ¢~ -Borrower

(Seal)

-Borrawer

(Seal)

-Borrower

(Seal)

-Borrower

{Sign Original Only]
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MOTHY B. GIBBONS .
MORTGAGE PRQS, LTD.

110 Schiller, Suite 202

Elmhurst, IL 60126
AND WHEN RECORDED MAK TO

NAME MORTGAGE PRCS, LTD.

23351:55110 Schiller, Suite 202
staTe Elmhurst, IL 60126

Loan # 6941189 SPACE ABOVE THIS LINE FOR RECORDER'S USE

Corporation Assignment of Real Estate Mortgage Q,,

FOR VALUE RECE'/ED, the undersigned hereby grants, assigns and transfers to NORWEST MORTGAGE, INC., A
CALIFORNIA CORPOKATION, 800 LaSalle Avenue, Suite 100C, Minneapolis, MN 55402

all the rights, title and intarest of undersignad in and to that certain Real £state Mortgage
dated May 22nd, 1998 executed by ANNE T, COUNTRYMAN, MARRIED TO RAY

COUNTRYMAN, Individual

to MORTGAGE #RCS, LTD.

a corporation organized under the Jaws vf'The State of Illinois and whose principal place of
businessis 110 Schiller, Suite 202. Zlmhurst, IL 60126

and recorded in Liber Pagels) * COOK County Records.
State of ILLINCIS dascribad herainafter as follows:

LOT 29 IN VIRGINIA LAKE SUBDIVISION UNIT NO. 1, BEING A SUBDIVISION OF PART
OF THE SOUTHWEST 1/4 OF SECTION 12 AND PART Ol THE SOUTH EAST i/4 OF
SECTION 12, TOWNSHIP 42 NORTH, RANGE 10 EAST Or THR-THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.
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ITEM # 02-12-307-003 Date of Execution: 5/22/98

ALSO KNOWN AS: 1040 GRISSOM DRIVE, PALATINE, ILLINCIS 60067

TOGETHER with the note or notes therein described or referred to, the money dus and to become due thereon with
intarest, and all rights accrued or to accrue under said Real Estate Mortgage.

AAZJID 3/95 DYNATEK
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