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MORTGAGE @
THIS MORTGAGE #Security Instrument”) Is given on_ May 22, 1998 . Tha mortgagor is

ri‘ré fven o ’
MERA E. WILLIAMS, R/CINGLE WOMAN NE&ER BEEN MARRIED

{(‘Borrower"),

3
@ LOANNO. 2103240
3
N
Ny

This Security instrument s giverric  Market Street Mortgage Corporation

(Y) which is organized and existing under tha laws of State of Michigan . and whose address is
P.O. Box 22128, Tampa, FL 33620 } {'Lender").
) Borrower owas Lender the principal sum of ~S2venty Five Thousand Dollars and no/100
Dolfars (1/.5.$ 75,000.00 ). This debt Is
gvidenced by Borrower's note dated the same datc-an this Security instrument ('Note"), which provides for monthly
payments, with the full debt, If not paid earlier, dus and pavablgon June 1, 2028 . This Sacurlty
Instrument secures to Lender: (a) the repayment of the dibt evidenced by the Note, with interest, and all renewals,
aextensions and moditications of the Note; (b} the payment Gfdiiother sums, with interast, advanced under paragraph 7
to protact the securlty of this Security Instrument; and (¢} the periormance of Borrower's covenants and agresments
under thig Security Instrument and the Note. For this purpose, beirawer doss hereby mortgage, grant and convey 10
NLender the following described property located In CpOK
County, lilinols:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY WEREQF P.I.N.
20-24-324-017

O chanl

which has the addrass of 7000-02 S. EAST END AVE. #303 , CHICAGO
|Streat) {City)
liilnols 60648 {"Property Address’}
{Zp Code}
TOGETHER WITH all the improvements now ar herealter erected on the praperty, and all easements,
appurtanances, and fixiures now or hereaftar a pan of the property. All raplacements and additions shall also be
cavered by this Securfty Instrument. Alf of the foregoing Is referred o in this Securlty instriment as the "Property.”

BORROWER COVENANTS that Borrawer s lawiully seised of the estate hereby conveysd and has the right to
mortgage, grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend ganerally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.
2. Funds for Taxes and insurance. Subject to appticable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note Is paid In full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
isasehold payments or ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by
Borrower to Lender, in accordance with the provislons of paragraph 8, in lieu of the payment of mortgage Insurance
pramiums. These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount & lender for a fedsrally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Sattlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in ar-amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
basis of current data ani! reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

applicabie law.

Tha Funds shall be hela'r. an institution whose deposits ara Insured by a federal agency, Instrumentality, or entity
(including Lender, if Lender is-sur') an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender riay not charge Borrower for holding and applying the Funds, annually analyzing the
ascrow account, or verifylng thecscrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. '17wever, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting se:vice tised by Lender in connaction with this loan, unless applicable law
provides otherwise. Unless an agreement i maile or applicable law requires Interest to be paid, Lender shall not be
required to pay Borrower any interest or eariings on the Funds. Borrower and Lander may agrea In writing, howaver,
that Interast shall be paid on the Funds. Lendet &!1=ii give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits 1o the Funds and tha purpose for which each debit to the Funds was made. The
Funds are pledged as additional securlty for all sums tecured by this Securlty Instrument.

If the Funds held by Lender exceed the amounts perinitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirsments of applicable taw. If the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow Items-wiien due, Lender may so notify Borrower in writing,
and, In such case Borrower shall pay to Lender the amount necezs=iy to make up the deficiency. Borrower shall make
up the deficiency In no more than twelve monthly payments, at Landar's sole discretion.

Upon payment in full of all sums secured by this Security Instrumer ¢, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acqulre or sell tre Fioperty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the lime of a~qulsition or sale as a credit against the
sums secured by this Securlty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymeiits received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the ® ote: second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late chaygas due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposidors attributable to the
Property which may attain priority over this Security Instrument, and leasehoid payments or grovnc rents, if any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or if not paid In that mzver, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ilictices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shali- prarptly fumish to
Lender receipts evidencing the payments,

Borrower shall promptly discharge any lisn which has priority aver this Security instrument unless Borrower: (a)
agreas in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the Hien in, legal proceedings which In the Lender's opinion
operate to prevent the enforcement of the llen; or (c) secureas from the holder of the llen an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lander determines that any part of the Prapenty is subject to
a lien which may attain priority over this Securlty Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hersafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
Inciuding floods or flooding, for which Lender requires Insurance. This Insurance shail be maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls 1o maintain coverage described above,
Lender rn'?y. at Lender’s option, obtain caverage to protect Lender's rights In the Property in accordance with
paragraph 7.
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All insurance policles and renewals shail be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and ranewal notices. In tha event of loss, Barrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrowaer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalr is economically feasible and Lender's securlty Is not lessened. If the
restoration or repalr Is not economically feastble or Lendar's security would be lessened, the insurance proceeds shall
be applled to the sums secured by this Security instrument, whether or not then due, with any excess pald to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a clalm, then Lander may collect the insurance proceeds. Lender may use the proceeds to repalr
or restora tha Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due tars of the monthly payments referred ta in paragraphs 1 and 2 or change the amount of the
payments. It underpe-agraph 21 the Property is acquired by Lender, Borrower's right to any insurance pollcles and
proceeds resulting frem damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securit, ‘nsrument immediatety prior 1o the acquisition.

6. Occupancy, Preservavizn. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oczury, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the ¢'ata of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uriess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impeir the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be In default if any i2rfelure action or proceeding, whether civll or criminal, is begun that In
Lender's good faith judgment could result In fofeir:re of the Praperty or atherwise materially impair the fien created by
tnis Securlty Instrument or Lender’s security interost: Porrower may cure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfaiture of the Barrawer's interast 'n the Property or other materlal impalrment of the lien
created by this Securlty instrument or Lender's securlty literest, Borrowar shalt also be In default if Borrower, during the
loan application pracess, gave materially false or inaccurate infsrmation or statements to Lender (or falled to provide
Lander with any material information) In connection with the ioen £videnced by the Note, Including, but not limited to,
representations concerning Barrower's accupancy of the Property as a principal residence. 1t this Securlty Instrument is
on a leasehold, Borrower shall comply with all the provislons of the ieass. [f Barrower acquires fee title to the Property,
the ieasehold and the fee title shall not merge unless Lender agrees to (e merger in writing.

7. Protection of Lender's Rights In the Property. |f Borrower falls to Jerfurm the covenants and agresments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or fofeivirg or to enforce laws or
regulations), then Lender may do and pay for whataver is necessary to protect the vaius of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a llen which has priority over this
Security Instrumant, appearing in court, paying reasonable attorneys’ fees and antering o the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to ¢'¢ sc.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt oi Bur-swer secured by
this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amauots shall bear
interest from the date of disbursement at the Note rate and shall be payabls, with Interest, upon notice fram Lender to
Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. if, for any
reason, the mortgage Insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantlally squivalent to the mortgage insurance previously In effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage Insurance previously in sffect, from an aiternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coveraga is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (In the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintaln mortgage insurance In effect, or to provide a loss reserve, untll the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. inspection. Lender or Its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower natlce at the time of or prior to an inspection spacifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatlon, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then dus, with any excess paid to Borrawer. In the event of a partial taking of the Property In
which the fair market value of the Property Immediately betore the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately befora the taking, unlass Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by tha amount of the proceeds multiplled by the
following fraction: (a) the total amount of the sums secured immediately befare the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Property In which the fair market value of the Property Immediately before the taking Is less than the
amount of the sums securad immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applled 10 the sums secured by this Security
instrument wheina) or not the sums are then due.

If the Properivis abandcned by Barrawer, or ff, after notica by Lender ta Borrower that the condemnior offers to
make an award or satf'a a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is givan, Lender s uuthorized to collect and apply the proceeds, at lts option, elther to restoration or repalr of the
Property or to the sums sictired by this Security instrument, whather or not then due.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mentiily payments referred to in paragraphs 1and 2 or change the amount of such

payments.

11. Borrower Not Released; Foiozarance By Lender Not a Walver. Extension of the time for payment or
modificatlon of amortization of the sums sscuiad by this Security Instrument granted by Lender to any successor In
Inerest of Borrower shall not operate to release the liability of the arlginal Borrower or Borrowar's successors In
interest. Lender shall not be required to comrigr.ca proceedings against any successor in interest or refuse to extend
time for payment or otherwise modiify amortizatiaon of the sums secured by thls Security Instrument by reason of any
demand made by the original Borrower or Barrowe( ; succassors In interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of ar praclude *iie axercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevarz! Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successcreanid assigns of Lender and Borrower, subject to the
provisions af paragraph 17. Borrower’s covenants and agreen:evits-shall be joint and several. Any Borrower who
co-signs this Security Instrument but dass not execute the Note: (8 te-co-signing this Securlty Instrument only to
mortgage, grant and convey that Borrower's Interest In the Property ur.der the terms of this Security Instrument; (b} Is
net personally obligated to pay the sums secured by this Securlty Insirument; and (c) agrees that Lender and any other
Borrower may agree ta extend, modify, forbear or make any accommodations with regard to the tarms of this Security
Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the foan secured by this Security Instrument Is subject t~-3 'aw which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges Jsiiested or to be collacted in
connection with the loan exceed the permitted limits, then: (a) any such loan charge sheii be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coflecied from Borrower which
exceeded permitted limits will be refunded to Barrower. Lender may choose to maka this reunc by reducing the
principat owed under the Note or by making a direct payment ta Borrower. If & refund reducss princlpal, the reduction
will ba treated as a partia) prepayment without any prepayment charge under the Ncte.

14. Notices. Any notice to Borrowar provided for in this Security Instrument shall be given by dalivering It or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be diracted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be glven
by first class mail to Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federa) Jaw and the law of the
jurisdiction In which the Property is Iocated. in the event that any provision ar clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict shafl not affact ather provisions of this Securlty Instrument or the Note
which can be given effact without the conflicting provision. To this end the provislons of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shail be given one canformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower, (f all or any part of the Property or any
interest in it Is sold or transferred (or if & beneficlal interest in Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lander may, at lts option, require immeciate payment In full of all
sums
ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
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secured by this Security Instrument. Howsver, this option shall not be exerclsed by Lender if exercise is pronibited by
federal law as of the date of this Security instrument.

It Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice Is delivered or mafled within which Borrower must pay alt sums secured
by this Security Instrument. If Borrower fafls 10 pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permftted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Hight to Relnstate. If Borrower meets certain condftions, Borrower shall have the right to have
enforcement of this Securlty tnstrument discantinued at any time prior to the earfler of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained {n
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note as if no
acceloration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Sacurity lnstrument, including, but not limited to, reasonable attormeys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Securlty instrument, Lender's rights In the Property and
Barrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement &y Be.rrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i
no acceleration has cocurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Chznae of Loan Servicer. The Note or & partial Interest in the Note {together with this Security
Instrument) may be sold cne or more times without prior notice to Borrower. A sale may result In a change in the entlty
(known as the "Loan Service:’} thiat collects monthly payments dus under the Note and this Security instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. [fthere is a change of the Loan
Sarvicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notica will state the name and adr'ess of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances an or In the Propertv. Rorrawer shall not do, nor allow anyone efse to do, anything affecting
the Property that is In violation of any Environmaiita’ Luw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ¢/ “azardous Substances that are genarally recognized to be
appropriate to normal residential uses and to mainteriancs ¢f the Property.

Borrower shall promptly give Lender written notice o any investigation, claim, demand, lawsult or other action by
any governmental or reguiatory agency or private party invo!ving the Property and any Hazardous Substance or
Environmenta) Law of which Borrower has actual knowledge. fi Porower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hz.zzrdous Substance affecting the Property is
necessary, Borrower shall promptly take alf necessary remedial acticns In accordance with Environmental Law.

As used In this paragraph 20, "Mazardous Substances” are those substunas deflned as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerotens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatife soivents, materizis :ontaining asbestos or formaldehyde,
and radioactive materlals. As used in this paragraph 20, "Environmental Law" means {ederal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmentz'ratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as \allows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration 'ollowing Borrower’s
breach of any covenant or agreament in this Security Instrument (but not prior 10 accelev=i:si under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) in% »ction required to
cure the default; (c) a date, not less than 30 daya from the date the notice is given to Borrowar, oy which the
default must be cured; and (d) that {allure to cure the default on or before the date specified in ir< notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
saie of the Praperty. The notice shall turther inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. |f the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment In full of all sums secured by this Security instrumant without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coflact ali
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not iimited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of ali sums secured by this Securlty Instrument, Lender shall release this Securfty
Instrument without charge to Borrower. Borrawer shall pay any recordation costs.

23, Walver of Homestead. Borrower waives alf right of homestead exemption In the Property.

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
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24, Riders to this Security Instrument. I one or more riders are executed by Bosrower and recorded together
with this Securlty [nstrument, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument as f the rider(s) were a part of this

Security Instrument. [Check applicable box{es))

[JAdjustable Rate Rider (A condominium Rider []1--4 Family Rider

CIGraduated Payment Rider JPianned Unit Development Rider [)Biweekly Payment Rider
Balloon Rider [JRate Improvement Rider (O second Home Rider
Other(s) [specify)\ WD

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumant and In any rider(s) executed by Borrower and recorded with it.

Witnessas:
%/ .; ;,-,) A g
£\ — ( o A /jéﬁ = L%gg& r
Soclal Security Number _338-3B-8635
</ {Sea),
Soclal Security Number
— {Seal) Seal)
-Botrowar -dorower
Soclal Security Number /;7 —’— Soclal Security Number
[Spac

A / /. n/t’,'/::n'n Line For Acknowledgment]
STATE,OF i{LOIS, ) 4

. / County ss:
], ffﬁ/ 54 Notary Puhllc In and for said county and state do hereby certify
that MERA E. WILLIAMS

personally known to me to be the same person(s) whose name(s) sustribed fo the foregoing instrument, appeared
betore me this day in person, and acknowledged that he/she c

3 chyned #hd delivered the said [nstrpyment as
his/her free and voluntary act, for the uses and purpgées therein ‘T‘BZ ) / f’l
7 / )
1 -
25 N

Given under my hand and officlal seal, this day of
My Commission expires: Notary Public [ )

—————

This Ingtrument was prepared by: LAURIE MAYBRUN
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* STREET ADDRESS: 7000-02 8. EAST END AVE, UNIT 303
CITY: CHICAGD COUNTY: COOK

TAX NUMBER: 20-24-324-017-0000

LEGAL DESCRIPTION:
UNIT NUMBER 303 IN THE HIGHLANDS CONDOMINI(UM, AS DELINEATED ON THE FOLLOWING DESCRIBED

REAL ESTATE:

LOT 1 IN BLOCK 2 IN SUBDIVISION BY CRONKHITE, CLARKSON AND BOYD OF THE SOUTH 1/2 OF THE

-

SCUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT 'B' TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 97408088; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this  22nd  dayof May, 1998 , andls
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the “Security instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Noteto Market Street Mortgage Corporation

(the “Lender') of the same date and covering the Property described In the Security instrument and located '
at.
7000-02 5. EAST END AVE. #303,CHICAGO,IL 60649

[Property Address]

The Property iieturias a untt In, together with an undivided interest In the common elements of, &
condominium preiect tnown as:

HIGHLANDS CONDOM(N{1M

|Name of Condominium Project)

{the "Condominium Project”). ¥1he owners assoclation or other entity which acts for the Condominium
Project {the "Owners Assoclation™ noids title 10 property for the benefit or use of its members or
shareholders, the Propenty also nclides Borrawer's Interest in the Owners Assoclation and the uses,

praceeds and benefits of Borrawer's interast,

CONDOMINIUM COVENANTS. Inaccition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covaneat and agree as follows:

A. Condominium Obligations. Borrower sie'i perform all of Borrawer's obligations under the
Condominiurn Project’s Canstituent Documents. Tha *Zanstituant Documents” ara the; {{} Declaration or any
other document which creates the Condominlum Projeci: i} by-laws, (Ifi} code of regulations; and (iv) other
squivalent documents. Borrower shall promptly pay, whendue, all dues and assessments imposed
pursuant to the Constituant Documents.

B. Hazard Insurance. Solong as the Owners Assoclation maimalns, with a ganerally accepted
insurance carrier, a "master’ or “blanket" policy on the Condominium Project which Is satisfactory to Lander
and which provides insurance coverage in the amounts, far the periour, ad against the hazards Lender
requires, including fire and hazards included within the term "extended coverzgs," then:

(i) Lender waives the provision In Uniform Covenant 2 for the meniniy payment to Lender of the
yearly premiurn instaliments for hazard insurance on the Property; and

(i} Borrower's obilgation under Uniform Covenant 5 to malntain hazaru ineurance coverage on the
Property is deemed satisfied to the extent that the required coverags Is provided by the Dwners Assoclation
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard Insurance coverage.

In the event of a distribution of hazard Insurance proceeds In lieu of restoration or repalr foliawing a loss
to the Property, whather to the unit or to common elements, any proceetls payable to Borrow.ar o.re hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to instire that
the Owners Assoclation maintains a public lability Insurance policy acceptable in form, amount, and extent
of coverage to L.ender.

D. Condernnation. The proceads of any award or claim for damages, direct or conssguentlal, payable
to Borrower in connection with any condemnatlon or other taking of all or any par of the Property, whether
of the unit or of the common elements, or for any conveyanca in lleu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/80
{SC/CRID**//0392/3140(08-90)-L PAGE10F 2 Revised 8/91
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominlum Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a

taking by condemnation or eminent domain;
(li} any amendment to any provision of the Constituent Documents if the provision Is for the

express benefit of Lender;
(lliy termination of professional managernent and assumption of self-management of the Owners

Assoclation; or
fiv) any action which would have the effect of rendering the public liabllity insurance coverage

maintalad by the Owners Association unacceptable to Lender,

F. Reraerles, If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them.. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower seclued by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these ariotnts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, uson notice from Lender to Borrower requesting paymaent.

BY SIGNING BELC\vv, Borrower accepts and agrees to the terms and provisions contained In this
Condominium Rider.

L TR
| “_’//4( e & \,}// S (Seal)

MFRA €. WILLIAMS -Borrower

(Seal)

-Borrowar

{Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**//0392/3140(09-90)-L PAGE 2 OF 2 Revised 8/01
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Loan 4 2105240 MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PRCVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN.
DO NOT SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND
UNDERSTAND THESE PROVISIONS.

RIDER TO MORTGAGE BY AND BETWEEN MERA £. WILLIAMS

(THE "MORTGAGOR") AND Market Street Mortgage Corporation
(THE "LENTER"}

The Morgagor is executing skmultansously herewith that certain morigage, dated
May 2¢, 148 {the "Security Instrument’) to securs a loan {the "Loan") made by

Market Street tiortgage Corporation
inthe amountof §  73,000.00 to the Mortgagor, evidenced by a note (the "Note®) of even
date herawlth. it is expecier that the Joan will be purchased by the filinois Housing Development
Authority (the "Authority”). It is’a crndition of the making of the Loan that the Mortgagor executs this

Rider.

in consideration of the respective tavanants of the parties contained In the Sacurlty Instrument, and
for other good and valuable considerciica. the receipt, adequacy and sufficlency of which are
acknowledged, Mortgagor and Lender further mutually agree as follows:

1. The rights and obligations of the parties to: the Security Instrument and the Note are
expressly made subject to this Rider. In the evern ur pny conflict between the provisions of the
Rider and the provisions of the Security Instrumeni »ix0 the Note, the provisions of this Rider

shall control.

2. Notwithstanding the pravisions of Paragraph 6 of the Security Instrument, the Mortgagor
agrees that the Lander or the Authorlty, as applicable, may, at the thne and without prior notice,
accelerate all payments due under the Security Instrument and Nute, and exercise any other
remedy allowed by faw for breach of the Security Instrument or Note, i (=) the Mortgagor sells,
rents or falls to occupy the property described in the Security Instument as his or her
permanent and primary residence; or {b) the statements made by the Mortgugor in the Affidavit
of Buyer (lMinfos Housing Development Authority Form MP-6A) are not true cumplete and
correct, or the Mortgagor falls to abide by the agreements contained in the Afficavi* of buyer,or
{c) the Lender or the Autharity finds any statement contained in that Affidavit to be untile, The
Mortgagor understands that the agresments and statements of fact contained In the Adt'davlt of
Buyer are necessary conditions for the granting of the Loan.

3. The provisions of, this Rider shall apply and be effective only at such times as the
Autharity Is the holder of the Security Instrument and the note, or is In tha process of
purchasing the Securlty Instrument and the Note. if the Autharity does not purchase the
Securlty Instrument and the Note, or if the Authority sells or otherwise transfers the Security
Instrument and the Note to another individual or entity, the provisians of this Rider shall no
longer apply or be effective, and this Rider shall be detached from the Security Instrument,

MORTGAGOR(S) o , |
’ L
K\—’"ZM)%&- (( g/f-\,&%@w
MERA E. WILLIAMS

HDA RIDER
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