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MORTGAGE { K,f
THIS MORTGAGE ("Security Instrument”) is giveror. May 15, 1598 . The mortgagor is
CLARE M. DANEK, AN UNMARRIED WOMAN

{"Borrower"), This Securily Instrument is given to

AMERICA'S WHOLESALE LENDER

which is organized and existing under the laws of NEW YORK , and whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender"). Borrower owes Lender the principal sum of

SEVENTY SEVEN THOUSAND TWO HUNDRED and 00/100

Dolars (US. §  77,200.00 ). This debt is evidenced by Barrower's note’ d=indl the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not ‘paid-earlier, due and payabie on
June 1, 2028 . This Security Instrument secures to Lender: (a) the repaymend of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all o her sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and () the performance ci Foirower’s covenanis
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortg-g~, grant and convey
10 Lender the following described property located in - CO0K County, Ilfinois:
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Prapared by. A DOMRZALSKI

Al 05/15/38 N gﬁaﬁﬁgﬁvme ROAD, S$TE.150
2‘2;‘22}’"5“' CLARE M. DANEK LISLE, IL 60832-
LOAN#: 1580741 (630)505-7200
PROPERTY ADDRESS: 543 WEST ADDISON AVENUE #3S

CHICAGO, IL, 60613-

LEGAL DESCRIPTION EXHIBIT A

(ﬁ'UNIT NUMBER 543-3 "S' IN THE ADDISON LAKE SHORE-WEST CONDOMINIUM, AS
DELINEATED-ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE WESTERLY 25.02 FEET OF LQT 4 AND ALL OF LOT 5 AND THE EASTERLY 34 FEET
OF LOT 6 IN'PLOCK 1 IN BAIRD AND WARNER'S SUBDIVISION FO BLOCK 12 OF
HUNDLEY'S SUBCTVISION OF LOTS 3 TO 21, INCLUSIVE, AND 33 TO 37, INCLUSIVE,
IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOMWNSHIP 40 NORTH,
RANGE 14 EAST OF THZ MTIRD PRINCIPAL MERIDIAN, TOGETHER WITH A VACATED
ALLEY IN SAID BLOCK 4M) THE TRACT OF LAND LYING EASTERLY OF AND ADJOINING
SAID BLOCK 12 AND WESYERLY. OF THE WESTERLY LINE OF THE NORTH SHORE DRIVE
(EXCEPT STREET PREVIOUSLY-OZGICATED) IN COOK COUNTY, ILLINOIS WHICH SURVEY
IS ATTACHED AS EXHIBIT "A" TO-THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 25024798 TOGETHER W.TH_TTS UNDIVIOED PERECENTAGE INTEREST IN THE
COMMON ELEMENTS. IN COOK COUNTY. JLLINOIS.

PIN #14.21-111-008-1013

FRANACONY
Lagal Description Exhibit A
1CAD4 TUS (03/54)
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LOAN #: 1580741
SEE ATTACHED LEGAL DESCRIPTION ADDENDUM

Parcel ID# 14 21211 008 101
which has the addressof 543 WEST ADDISON AVENUE #3S ,CHICAGO .

{Street, City]

Minois 60613- (“Property Address”);
|Zip Code)

TOGETHER WITH all the injroverents now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now o hereafter a part of the piop<ry. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWENR COVENANTS that Borrowe. is ‘awfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property.is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property againsi 2% claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniior,o-covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security in: trument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenen. and' agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prérayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law r¢ to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the'Nee s paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument a<'a dien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insuratwe premiums; {d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable oy Eorrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiuins. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxiriuei amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estar: Seilement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 260! ef seq. ("RESPA"), unless another law tha: applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceet the lesser amount. Lender may
estimate the amount of Funds due on the basis of current dats and reasonable estimates of expenuiturss-af future Escrow Items or
otherwise in accordance with applicable law.

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiity, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fards to pay the Escrow
liems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow acconnt, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to maxe such a charge.
However. Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lendet in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, thai interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any Funds
held by Lender. If, under paragraph 2!, Lender shall acquire or sell the Property, Lender, prior lo the acquisition or sale of the

initlals: &”ﬁ
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LOAN #: 1580741
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs

! and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the cbligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends againe. enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to preven! the
enforcement of the liei; ¢ (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security tnstrument. -} Yzander determines that any part of the Property is subject 1o a lien which may attain priority over this
Security Instrument, Lender—oxy give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions set forth above withizi 10 days of the giving of notice.

5. Hazard or Property Insursac:, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agains! loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insu/anie, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing (e insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage lo protect Lender's rights in the Propeity in accordance with paragraph 7,

All insurance policies and renewals shalt be acter.able to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lindur cequires, Borrower shall promptly give to Lender ali receipts of paid
premiums and renewal notices. In the event of loss, Borrewci shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically fezsib'e and Lender's security is not lessened. If the restoration or
repair 18 not economically feasible or Lender's security would be {essened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with a:y excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that‘hc insurance carrier has offered to setle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to regair or restore the Property or fo pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin whcn the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of piaceers to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs ! and 2 or change the 2:agunt of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proreeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by his Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's._Loan_Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sivty diys after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence iex 2. teast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonstiy withheld, or unless
extenuating circurnstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or npair the Property,
allow the Property to deterioraie, or commit waste on the Property. Borrower shall be in default if any forfriture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may cure such a
defaull and teinsiate, as provided in paragraph I8, by causing the action or proceeding 1o be dismissed with a ruling thal, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements lo Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and Lhe fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding i bankruptcy, probate, for condernnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s actions may mr:lude7

Inluals: C’/ﬁ AL/
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paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying reasonable
attorneys' fees and enlering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does riot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage insarance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums tequired to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equiva'ni mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wi'l ascept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer oe réquired, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided tvan insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to mainlain morizage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspectfon. Lender or its agent miav make reasonable entries upon and inspections of the Property. Lendcr shall give
Borrower notice at the time of or prior to aninspection specifying reasonable cause for the inspeciion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Prorarty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the procreds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the.avent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal t or greater than the amount of the sums secuted by this Security
Instrument immediately before the taking, unless Borrower and “ender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds maltiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
1aking. Any batance shall be paid to Borrower. I the event of a partial taking o’ the Property in which the fair market vatue of the
Property immediately before the taking is less than the amount of the suris secvred immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwis¢ provides, the proceeds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, affer notice by Lender to Borrowar fhat the condemner offers (o make an
award or settle a claim for damages, Borrower fails to respond o Lender within 30 days aftei {2 date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the ¥roperty or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal thall'net extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for pay:oiu or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest o” Sorrower shall
not operate 1o release the liability of the original Borrower or Borfower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowet’s consclm
Initaly: 7 777

A BH(L) sezmor  CHL (10/06) Page 4 of 7 Form 3014 9/9







UNOFFICIAL COP?g438241 .y s0r o

LOAN #: 1580741

13, Loan Charges. If the loan secured by this Security instrument is subject to a law which seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges callected or to be collected in connection with the loan
exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withou! any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designales by notice lo Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragtaph.

15. Governing La>#; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which th® Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable i2#, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withous the confliztizg.provision. To this end the provisions of this Security Instrument and the Note are declared to
be severabie,

16. Borrower’s Copy. Borrowershall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Bénificial Interest In Borrower, f all or any part of the Property or any intetest in it is
sold or transferred (or if 2 beneficial intétest in Borrower is sold or transferred and Borrower is no! a natural person) without
Lender’s prior written consent, Lender may, at'its ¢ption, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerzised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali pravide a period of not less
than 30 days from the date the notice is delivered or mailed v-iiin which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails (o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Boermwer.

18. Borrower's Right to Reinstate.  if Borrower meels cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior <o e earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property purrizat 1o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condiiions are that Borrower: () pays Lender all
sums which then would be due under this Security Instrument and the Note as if-ns acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasorbl require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obfigation to pay ‘the sums secured by this Security
Instrument shail continue unchanged. Upon reinstatement by Borrower, this Security Instrunent gnd the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstat; shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nolice to Borrower. A sale may result in a change in “e entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There u!so may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrowet will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address (o which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

Form 3014
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of which Borrower has actua! knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pefroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in |
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21, Acceleratio: Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covemant or agrrement in this Security Instrument (bul not prior to acceleration under paragraph 17 unless
applicable law provide: oiherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; ()
a date, not less than 30 2ay: from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the deta:at »n or before the date specified in the notice may result in ncceleration of the sums secured
by this Security Instrument, feseciosure by Judicial proceeding and sale of the Property. The notice shali further inform
Barrower of the right to relnstate 2/t acceleration and the right to assert in the foreciosure proceeding the non-existence
of a default or any other defense of Briiawer to acceleration and forectosure. If the defavlt is not cured on or before the
date specified in the notice, Lender, ai i*s option, may require immedinte payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred-ir-pursuing the remedies provided in this paragraph 21, including, bot not
limited to, reasonable attorneys’ fees and costs ot iz vvidence,

22. Refease. Upon payment of all sums secured by Ciis Sscurity Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender riay cnarge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the chr.rging of the fee is permitied under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24, Riders to this Security Instrument, 1f one or more riders aie zx>cuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shali'br. incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a paiiaf this Security Instrument.

[Check applicabie box{es}]

(1 Adjustable Rate Rider(s) X Condominium Rider L] 1-4 Family Rider

L Graduated Payment Rider [} planned Unit Development Rider L | Biweekly Payment Rider
[ Balioon Rider [~ Rate Improvement Rider [} $2cond Home Rider
(] VA Rider [_1 Other(s) [specify] '

Initils: %ﬂ
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

Witnesses:

CIARE M. DANEK -Borrower

(Seal)
-Borrower

(Seal)

T Py
F "OFFICIAL STAL" erover
t  WILLIAM ALLEN w2 RD
s Notary Public, State o’ li'nois
My Commission Expires 7/028
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(Seal
-Borrower

STATE OF ILLINOIS, Coo K County ss:
LW toe s prpipa nand/ , @ Notary Public in and for said county and state do hereby certify that

» persond’ly known lo me to be the same person{s} whose name(s)

subscribed to the foregoing instrument, appeared before me this day in peison. and acknowledged thar (/"
signed and delivered the said instrumentas 107 fre?\and voluntary zct, for the uses and purposes therein set forth.

Given under my hand and official seal, this /_rl day of) LS f / ' / 7‘} })
/ﬂ{% L ¢ //fﬂ_’{é[ /LW/

Nowary Public

My Commission Expires:
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CONDOMINIUM RIDER

WHEN RECORDED MAIL i< T SPACE AROVE FOR RECORDERS USE

PARCEL 1D #: 14 21 111 008 101

MSN §V-79 / DOCUMENT CONTROL DI:PT. Prepared by: A. DOMRZALSKI
P.0. BOX 10266

VAN NUYS, CALIFORNIA 91410-0266 AMERICA'S WHOLESALE LENDER
LOAN #: 1580741 2443 WARRENVILLE ROAD, STE.150

£SCROWICLOSING #: 007729862 —|LISLE, L 60532-

THIS CONDOMINIUM RIDER is made this 15th day ci i3y , 1998, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, D-=d of Trust or Security Deed (the "Security
Instrument”) of the same dale given by the undersigned (the "Borrower") ‘0 secure Borrower's Note to

AMERICA’S WHOLESALE LENDER

{the "Lender") of the same date and covering the Property described in the Sec.irity Instrument and located at:

543 WEST ADDISON AVENUE #3S,CHICAGO IL, 60613-

[Property Address)

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddle Mac UNIFORM INCTRLMENT
Page 1 ot 4 Tor:n 8140 9/90

@D -8U (9705).01  CHL (09/87) VMP MORTGAGE FORMS - (800)521-7281 Inltials: &zd/
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LOAN #: 1580741

The Property includes a unit in, together with an undivided interest in the comimion elements of, 3 condominium
project krown as;

541-49 AUDISON CONDO
|Name of Condominium Project]

{the "Condominiim Project™). If the owners association or other entity which acts for the Condominium Project |
(the "Owners Assoiiation”) holds title to property for the benefit or use of its members ot shareholders, the |
Property also includes Buirower's interest in the Owners Association and the uses, proceeds and benefits of

Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenamis and agreements made in the Security
Instrument, Borrower and Lender furtier covenant and agree as follows;

A. Condominium Obligations.~ Dosrower shall perform all of Borrower's obligations under the
Condominium Project’s Constitvent Doctinénys. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the CondominivisProject; (if) by-laws; (iii) code of regulations; and (iv) other
equivatent documents, Borrower shail promptly pay, win due, all dues and assessments imposed pursuant o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoijztion maintains, with & generally accepted insurance
carrier, 2 "master” or "blankel® policy on the Condominium- Project which s satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and 4ainst the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then!

(i) Lender waives the provision in Uniform Covenant 2 for the, monthly payment to Lender of the
yearly premivm installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 te maintaiy hazard insurance coverage on the
Propesty is deemed satisfied to the extent that the required coverage is provides by the Owners Association
palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or reoair ‘cllowing a Joss to
the Property, whether lo the unit or to common elements, any proceeds payable to Borrowe: ar« horeby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, witii nay excess paid
to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Hability insurance policy acceptable in form, amount, and extent of

coverage to Lender.
inials: df??,._
Form 3140 8/90

% U (9705).01  CHL (0947) Page 2 ol 4




o

) 3
o Bt 2oy g A




UNOFFICIAL COP#438241 e 11 v

LOAN #: 1580741

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable (o
Borrower ‘4 conneclion with any condemnation ot other taking of all or any part of the Property, whether of the
unit or of the ~ammon elements, or for any conveyance in liew of condemnation, are hereby assigned and shail be
paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as

provided in Unttorm Tovenant 10.
E. Lender’s Py Consent. Borrower shall not, except afler notice to Lender and with Lender's prior

written consent, either partizion or subdivide the Property of consent to:
(i) the abandonpwesi or termination of the Condominium Project, except for abandonment or
termination required by law in it case of substantial destruction by fire or other casualty or in the case of a

taking by condemnation or eminein Zomain;
(i} any amendment to any pcovizion of the Constituent Documents if the provision is for the express

benefit of Lender;
(iii) termination of professional-uaragement and assumption of self-management of the Owners

Association; or
(iv) any action which would have th: effset of rendering the public [iability insurance coverage
maintained by the Owners Association unacceptable te. Lender.

F. Remedies. If Borrower does not pay condominurr dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this pecagiaph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lencer ugre to ather terms of paymient, these amounts
shail bear interest from the date of disbursement at the Note rate ind shall be payable, with interest, upon notice

from Lender to Borrower requesting payment,

Initials: M_ -
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LOAN #: 1580741

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this

b

CRER. DK/ '

Condorainium Rider,

@w-su (9705).0%  CHL {09/47) Page 4 of 4 rorm 3140 9780
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