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@ Frsr aricaco
Home Equity Line
Mortgage wLoan Number: 1110205772271
THIS MORTGAGE ("Security Instrument”) is given on April 16, 1998 . The mortgagor
is D_QMLN,]_C?LLA\ICUS%AND TERESA MANCUSO, HIS WIFE
\ x.
mf—-' Ak CVP[__W\
("Borrower”). R
This Security Instrument is givéno _The First National Bank of Chicago
which is a __National Bank gamzed and existing under the laws of _the United States of America
whose address is Qe First Nauonal Plaza, Chicago , Tilinois 60670 ("Lender”). Borrower owes

Lender the maximum principal sum of- Fitty Thousand and No/100

Dollars (U.S.$ 50.000.00 ), 0/ the aggregatc unpaid amount of all loans and any disbursements made
by Lender pursuant to that centain Home-Equity Line Agreement of cven date herewith execuied by Borrower
("Agreement"), whichever is less. The Agreemcp:is hereby incorporated in this Security Instrument by reference.

This debt is evidenced by the Agreement whichi-A~reement pravides for monthly interest payments, with the full
debt, ifnot paid earlicr, due and payable five ycars .rom-the Issue Date (as defined inthe Agreement). The Lender
willprovide the Borrower witha final payment notice af least 90 days before the final payment must be made. The
Agreement provides that loans may be made from tim2 ’0 time during the Draw Period (as defined in the
Agreement), The Draw Period may be extended by Lendei’ i its sole discretion, but in no event later than 20
years from the date hereof. All future loans will have the samc iien priority as the original loan. This Securily
Instrument secures to Lender: (a) the repayment of the debt evidenced. by the Agreement, including all principal,

interest, and other charges as provided for in the Agreement, and all rencwals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph. 6 of this Security Instrument to protect

the security of this Security Instrument; and (c) the performance of Borrowe:'s covenants and agreements under
this Security Instrument and the Agreement and all renewals, exiensions an< rodifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this jurpose, Borrower does hercby

mortgage, grant and convey lo Lender the following described property located in COOK County,
Hlinois:

LOT 4, SCHNER SUBDIVISION OF THE EAST 1/2 OF THE SOUTH 172

OF BLOCK & IN THE SUBDIVISION OF BLOCK 44 IN SHEFFIELD'S

ADDITION IN THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP

40 NORTH, RANGE 14, EAST OF THE THIRD PRIINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS, %“\
T

Permanend Tax No: 14-29-306-036-, 0000
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*whih has the address of 2704 N. RACINE CHICAGO, L 60614
(*Property Address”):

| ~ TOGETHER WITH all the .improvements now or hereafter erecied on the property, and all easements, rights,
<" | . appurtenances, rents, royalties, mineral, oil and gas rights and profils, claims or demands with respect (o S
Si;';_;’ { insurance; eny and all awards made forthe taking by eminent doinain, water rights and stock and alt fixtures now or o
£° .1 hereafter a part of the property. Allreplacements and additions shell also be covered by this Security Instrument. -
All of the forcgomg is referred to in this Security Instrument as the "Properly '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rightto

i/~ | morigage, grant and convey. the Property and that the Property is unencumbered, except for encumbrances of
91 | . record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
i , subject to any enc‘mbrances of record. There is a prior morigage from Borrower to

dated and recorded as document number

1 COVBNANTS Forrower and Lender covenant and agree as follows:
1. ‘Payment of Priaciysl and Interest. Borrower shall promptly' pay when due the principal of and interest on

| the debt evidenced by the .Ag:esment.
. 2 Application of Payments. . Allpayments received by Lender generally shall be applied firstto interest, then

 to principaland then to other cha.z¢s,
4 - 3. 'Charges; Liens. Borrower ¢aall ray all taxes, assessments, charges, fines, and impositions attributable to
1 the Propeny, and' leasehold payments or_oround renis, ifany. Upon Lender's request, Borrower shall promptly
| . furnish to Lender all notices of amounis tu be paid under this paragraph. Tbe Borrower shall make these
1 paymems directly, and upon Lender’s request, froriptly fumnish to Lender receipts evidencing the payments.
.|| Borrower shall pay, cr cause ® be paid, when due and payable all taxes, assessments, water charges, sewer
- charges, license. fees and other charges against’ or in connection with the Propcrty and shall, upon request,
* promptly furnish to Lender duplicate receipts. Borrover may, in good faith and with due diligence, contest the
validity or amount of asty such 1axes or assessments, provided that (8) Borrower shall notify Lender in writing of the
* intention of Borrower to contest the same before any fux or assessment has been increased by any inserest,
" penalties or costs, (b) Borrower shall first make all contested “pyments, under protest if Borrower desires, unless
- such. contest shall suspend the collection thereof, (c) neither the Frvperty nor any part thereof or interest therein
- - are at any time in any danger of being sold, forfeited, lost or interfezed with, and (d) Borrower shall furnish such -
. security as may be requlmd in the contest or as requested by Lender. ' "4
. 4 Hazard Insurance. Bewower shall keep the improvements now. existing or hereafier erccted on the o
- Property insured agalnst loss by fire, hazards included within the term "sx*nded coverage” and any other
{  hazards; inciuding floods or flooding, for which Lender requires insurance. Thisiisurance shail be maintained in
" the amounts and for the periods that Lender requires. The insurance carrier providing lhe insurance shall ve
| - chosen -by Borrower subject - to Lender's approval which shall not be unreasonably wilh%eid, 1fBorrower fails 10
. maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protert Lender's rights in
. the Propeny it accordance w:_th Paragraph 6. .
-~ All insurance - policies and renewals shall be acceptable (o Lender and shall include a stwndard mortgage
- . clause. Lender shall have the right to hold the policies and renewals. Iflender requires, Borrower shill promptly
. give 1o Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
* notice to the insurance carrier and Lender, Lender may make proof of loss if not made prompiiy by Borrower.
© - Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or
R . ©repair.. of the Property damaged if the restoration or repair is eoononucally feasible, Lender's security is not
2 © - lessented. and Borrower is not'in default under this Security Instrument or the Agreement. Ifthe restoration or repair
' is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o
. the sums secured by this Security Instrumeni, whether or not then due, with any excess paid to Borrower. If
" Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle- a claim, then Lender may collect the insurance proceeds. Lender may use the
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' proceeds  to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
I - due, ‘The 30-dlay period will begin when the notice is given.
If under paragraph - 20 the Property is acquired by Lender, Borrower’s right to any insurance policies and

" _‘procends resulting from damage to the Property prior to the acquisition shall pass o Lender to the extent of the
- - sums secured by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Maintcnance of Property; Borrower’s Application; Leascholds, Borrower shall not
destroy, damage, substantially change the Property, allow the Properly to deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiure of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
patagraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes [orfeiture of the Borrower's interest inthe Property or other material impairment of the lien
created by this Security Instrument or Lender's seccurity interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a lcasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees (o the
merger in writirg:

6. Protection ¢ iender’s Rights in the Property. IfBorrower failsto perform the covenants and agreements
contained in this Seevrity Instrument, or there is a legal proceeding hat may significantly affect Lender's rights in
the Property (such as’a.proceeding in bankruptcy, probate, [for condemnation or to enforce laws or regulations),
then Lender may do and pay <or whatever is necessary to protect the value of the Property and Lender's rights in
the Property, Lender's actions ‘may include paying amy sums secured by a lien which has priority over this
Security Instrument, appearing il court, paying reasonable attorneys' fees, and entering on the Property 10 make
repairs.  Although Lender may take actizpander this paragraph, Lender does not have o do so.

Any amounts disbursed by Lender under-ihis paragraph shall become additional debt of Borrower secured by
this Security Insirument, Unless Borrowe: and Lender agree 10 other terms of payment, these amounts shall bear
interest from the date of disbursement al the ‘Apceement raic and shall be payable, with interest, upon notice from
Lender 10 Borrower requesting payment.

7. Inspection. Lender or its agen! may make reisonable entrizs upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior Lo an inspecticn specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or cia‘in for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Prozerty, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall bé ‘applied to the sums secured by this Security
Instrument, whe'her or not then due, with any excess paid to Beriuwer, In the event of a partial taking of ihe
Property, unless Borrower and Lender otherwise agree in wriling, the sims ' secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market- vaiue of the Property immediately
before the taking. Any balance shall be paid o Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender 1o Borrower, (aat the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 35 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eithe: (o' mstoration or repair
of the Property or to the sums secured by this Security Instrument, whether or nos then due.

9, Borrower Not Released; Forbearance By Lender Not a Waiver., Exiension of the time fcr payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any siccessor in
interest of the Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in inleresi. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any parl
thereof, shall apply 1o the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.
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10, Suecdqors and Az'uigns Bound; Joint and Severa! Liability; Co-signers, The covenanis and

" agreements of this Security. Instrument shall bind and benefit the successors and assigns of Lender and Borrower, .

. subject 10 the provisions of paragraph 5. If there is more. than one party as Borrower, each of Borrower's i
covenants and agreements shall be Joint and several. - Any Borrower who co-signs this Security Instrument but © 4

. does not execute the Agreement: (a) is co-signing this Security ‘Instrument only to morigage, grant and convey S
v | - that Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated - | © ;8
| to-pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may B
i | agree 10 extend, modify, forbear or make any accommodations  with regard o the terms of this Security Instrument, o
f .| orilie Agreement without that Borrower’s consent. o
4 11. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan | . = o

i chargcs. and that law Is ﬁnaHy interpreted so that the interest or o:her loan charges collected or to be collected in -

;: conncetion. wuh the loan exceed (he permitted jimits, then: (a) any such loan charge shall be reduced by the

f’ R amuum necessar, to reduce the charge to the permitted limit;and (b) any sums already coliected from Borrower

A IS which exceeded permuted limits will be refunded to Borrower, Lender may choose to make this refund by A
B | reducing the priucizal owed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces :

* - principal, the reducticu will be treated as a partial prepaymeni without any prepayment charge under the

G [ Agreement,

e 12, Notices. Any notice 0 "nn'owcr provided for in this Secunty Instrument shall be glven by delivering it or by

v | mailing it by first class mail un}se apphcablc law requires use of another method. The notice shall be directed to

k.| - the Property Address or any other »3dress Borrower designates by notice to Lender. Any notice to Lender shall be

i ‘ ;;giveu by first class mail to Lender's nudress stated herein or any other address Lender designates by notice to

g - . Borrower. Any notice provided for in thic” Sesurity Instrument shall be deemed (o have been given to Borrower or | - .

i: ' Lender when given as provided in this paragesph: o

T |- 13, Governing Law; Sevemblllty. This Sceurity Instrument shall be govemned by federal law and the lew of S

KA llinois. In the; event that any provision or clausz _of this Security Instrument or the Agreement conflicts with -

L applicable law, such conflict shall not affect other prov inns of this Security Instrument or the Agreement which S

.. | can be given effect without the conflicting provision. "o this end the provisions of this Security Instrumen: and the

£ |- Agreement are declared to be severable. 4

% 1 14, Assignment by Lender. Lender may assign all or any peation of its interest hereunder and its rights granted .

£ . - herein: and in thé Agreement to any person, (rust, financial instiutior- or corporation as Lender may determine and

Boo[ . upon ‘such assignment, such assignes shall thereupon succeed (o alithe rights, interests, and options of Lender B

- | herein'and in the Agrecment, and Lender shall thereupon have no further oblizaiions or liabilities thereunder. LA

; o 15 Transfer of the Prpperty or a Beneficial Interest in Borrowes: Prie on Sale. Ifall or any part of the - s

i .. . - Propenty or any interest initis sold or transferred (or ifa beneficial interesi” 7 Porrower is sold or transferred and oo

- |, Borrower is nut a natural ‘person) without Lender's prior written consenl, Lepder may, al its option, require

1 immediate - payment in full of al! sums secured by this Security Instrument. However, this option shall not be

£t |, exercised by Lender if exercise is prohibited by federal law as of the date of this Security instrument. :

i | IfLender exercises this option, Lender shall give Borrower notice of acceleration. Tne rotice shall provide a

: " period of not less than 30 days from the date the notice is delivered or mailed within which B wer must pay all

.’ - sums secured by this Security Instrument. IfBorrower fails to pay these sums prior to the expicetion of this period, o

' 1" Lender may invoke any remedies permitied by this Security Instrument or the Agreement without ficiher notice or o

oo ‘demmd on Borrowsr. .
1~ ~ 16. Borrower’s Right to Reinstate. [fBorrower meets certain conditions, Borrower shail have the right to have 4

" enforcement of this Security Instrument discontinued at any time prior to the eniry of a judgment enforcing this -
i ‘Security Instrument, Those condmons are that Borrower: (a) pays Lender all sums which then would be due under L
- this: Securlty Instroment and the Agreement had no acceleration occurred; (b) cures any default of any other o
| covenants ' or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not X
- limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the P
~'lien of this Securify Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured | =
| by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
- every- five years,” Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the

| case of acceleratlon under paragraph 15.
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17. Hazardous Substances, Borrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyone else to do anything
affecting the Property that is in violation of any Envircnmental Law. The preceding two sentences shall not apply (o
the presence, usc or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IfBorrower [earns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly 1ake all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 17, "Hazardous Substances® arc those substances defined as toxic or hazardous
substances by Favironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  pruducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos  or
formaldchyde, and radioactive materials. As used in this paragraph 17, “Environmental Law" means federal laws
and laws of the jusisaictira where the Property is located that relate to health, safety or environmental protechon.

18. Prior Mortgage. Gorrower shall not be in defavlt of any provision of any prior morigage.

19. Acceleration; Remraiee.  Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s fraud or material <nizrenresentation in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the Agreement; (b) Borrower’s failure to meet the repayment terms of the Agreement; or
(c} Borrower's actions or inactions ‘whic'cadverscly affect the Property or any right Lender has inthe Property (bt
not prior to acceleration under Paragraph -iS unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days fram the date the notice
is given to Borrower, by which the defaull must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may rtesult in acceleiation” of the sums secured by this Security Instrument, [oreclosure
by judicial proceeding and sale of the Property. ‘ite notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure \procecding the nonexistence of a default or any other
defense of Borrower 1o acceleration and foreclosure, Ifihedefaull is not cured on or before the date specified in
the notice, Lender a1 its option may requirc immediate payment in full of all sums secured by (this Security
Instrument without further demand and may foreclose this Secufity Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in legal proceedings pursuing the remedies provided in this paragraph
19, including, bul not limited to, reasonable attorneys' fees and costs of :iic evidence.

20. Lender in Possession.  Upon acceleration under Paragraph 19 or abindonment of the Property and at any
time prior Lo the expiration of any period of redemption following judiclal sa'c.Lender (in person, by agent or by
judiciatly appointed receiver) shall be cntitled to enter upon, take possession " ¢f,and manage the Property and to
collect the rents of the Property including those past due. Any rents collected ‘by<Lender or the receiver shall be
applied first 1o payment of the costs of management of the Property and collection (af rents, including, but not
limited to, receiver’s f(ees, premiums on receiver's bonds and reasonable autorneys’ -iecs.and then (o the sums
secured by this Securily Instrument. Nothing herein comtained shall be construed s crnstituting Lender a
mortgagee in possession in the absence of the taking of actual possession  of the Property by liander pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no lability shall be asssrrzd or enforced
against Lender, al} such liability being expressly waived and released by Borrower,

21. Release. Upon payment of allsums sccured by this Security Instrument, Lender shall release™ this Security
[nstrument.

22. Waiver of Homestead. Borrower waives ali right of homesiead exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing anv other obligations contained therein.

24, Riders to this Security Instrument. Ifone or more riders arc cxecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agretments of this Sccurity Instrument as ifthe rider(s) were a

part of this Security Instrument.
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. BY SIGNING BELOW,:Borrower accepts and agrees 1o the terms and covenants contained in uns Security
Inszrumcnt and in any rider(s) exscuted by Borrower and recorded with the Security Instrument,

- DOMINICK MANCUSO AND TERESA MANCUSO, HIS WIFE

 Borrower: TERESA MANCUSO

(Space Beiow This Line For Acknowledgment)

This Document Prepared By: CATHERINE E. JACOBS//oyce L. Parker

The First National Bank of Chicago -
One Firss National Plaza Suite 0203, Chicago, IL 60670

STATEOF n.uums | QOO0 I couny s

pel;sonally known to me fo be the same person(s) whose name(s} is (are) subﬁribed to the foregm:;{ instrument,

* appedred " before me: this day in person, and acknowledged that signed - and
delivered the sard instrument as _____Q___frae and voluntary act, for 1he uses and purposes therein set forth,

Gwen under my hand and official seal, lhts wMy

" My Commission expires;
' CFFICIAL SEAL

CATHERINE £ JACO8S

* NOTARY PUBUIC, STATE OF ILLINGIS
Y COMMIBBION EXVNEN:0107/01

¥ ngLamrosep - *




