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PLEASE RETURN Kk&CORDED MORTGAGE TO:
Loy

Neighbozhcod Lengins
747 N, MAY, CHICAGU, IL 60632

FG2-00-0645 SEcoND
MORTGAGE
THIS MORTGAGE ("Security instrument®) is given on May 26 ., 1988. The
ortgagor is Japa M, Hayrrils unmerried ("Borrower"), This Security

Tnst*‘ument ig given to Nelghbeorhoid Lending Services, which is organized and
existing under the laws of Illincis and whose address is 747 North May,
Chicage, IL 60622 ("Lender"). Borrower owes Lender the principal sum of
wy. five 00/00 Dollars

{U.8, $19,2365.00). This debt is evidenced by Borrower's note dated the same
date as thig Security Instrumen: ("Nete")., which gprovides for monthly
payments, with the full debt, if not paid earlier, due and payable on

. This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all renewals,
extansions and modificationsg of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protes: the security of this
Security Instrument; and {(¢) the performance of Boruower's covenants and
agreements under this Security Instrument and the Nota: .. For this purpose,
Borrower does hereby mortgage, grant and cenvey to Leunder the following
described property locatad in Ceok County, Illinois:

UNIT #16B IN THE PARKLAND CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY: LOTS 8 AND 9 IN LAKE SHORE AND JACKSON PARK
SUBDIVISION, BEING THE EAST 1/2 OF THE WEST 2/3 OF THE NORTH EAST 1/4 OF THE
SUUTH EAST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT B TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 97985574, TOGETHER WITH ITS UNDIVIDED
FERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

Tax I.D NC. 20-24-405-035

which has the address of §701 §. Crandon Unit #16B, Chicago ,ZIllinois 60649

("Property Address"); (Stravt] (cityt {2ip Coda!
* SAID NQOTE IS SUBORDINATE TQ THE NOTE QF THE EVEN DATE IN THE AMQUNT OF

$100,000.00 M 5 MORTGAGE IS SUBORDINATE TO THE MORTGAGE RECORDED AS
DOCUMENT #_ 4%

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT FET 3014 g/9¢
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TOGETHER WITH all the improvements now or her Ek#éﬁfécbbuq@ O the
property, and all easements, appurtenances, and fixtures now or heteafter a
part of the property. All replacements additions shall algo be covered by
this Security Instrument. All of the foregoing is referred to in this
Security Instrument ag the "Property,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againat
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute
a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.
Borrower snall promptly pay when due the principal of and interest on the
debt evidencezd by the Note and any prepayment and late charges due under the
Note,

2, Funds €~ Taxes and Insurance. Subject to applicable law or to a
written waiver by Lender, Borrower shall pay to Lender on the day monthly
payments are due uvader the Note, until the Note is paid in full, a sum
("Funds") for: (a).yearly taxes and assessments which may attain priority
over thisg Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents ~n the Property, if any; (c) yearly hazard or
property insurance premiuns; ' (d) yearly flood insurance premiums if any; (e)
yearly mortgage insurance priemiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of mortgage insurc¢nce premiums. These items are called "Escrow
Ttemsg." Lender may, at any time, collect and hold Funde in an amount not to
exceed the maximum amount a lender foi a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as awedded from time to time, 12 U.S.C. §
2601 et seq. ("RESPA"), unless another lew that applies to the Funds gets a
lesser amount. If so, Lender may, at any time. collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data 204 reasonable estimates of
expenditures of future Escrow Items or otharmise in accordance with
applicable law,

The Funds shall be held in an institution whose duposits are insured by
a federal agency, instrumentality, or entity (including-iender, if Lender is
guch an institution) or in any Federal Home Loan Bank. Lerdsr shall apply the
Funds to pay the Escrow Items. Lender may hot charge Borrcwsr for holding and
applying the Funds, annually analyzing the escrow account’ or verifying the
Escrow Items, unless Lender pays Borrower interest on (ke Funds and
applicable law permits Lender to make such a charge, However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be pald, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrcwer, without charge, an annual accounting of the Funds, showing
credits and debits to the Funde and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums
gecured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by
applicable law, Lender shall account to Borrower for the excess funds in
accordance with the requirements of applicable law. If the amount of the

2




e T e 1

UNOFFICIAL COPS43%758 1 1 ¢

Funds held by Lender at any time is not sufficient to pay the Escrow Items
when due, Lender may 8o notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency.
Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument,
Lender shall promptly refund to Borrower any Funds held by Lender. If, under
paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at
the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise,
all payments received by Lender under paragraphs 1 and 2 shall be applied:
first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; fourth, to principal due;
and last, to.any late charges due under the Note.

4. Chargae: Liens. Borrower shall pay all taxes, assessments, charges,
fines and impozitions attributable to the Property which may attain priority
over this Secuurity Instrument, and leasehold payments or ground rents, if
any. Borrower shall gay these obligations in the manner provided in paragraph
2, or if not paid in chat manner, Borrower shall pay them on time directly to
the person owed payirent, Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrowe:. shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this
Security Instrument Unless Borrowsr: (a) agrees in writing to the payment of
the obligation secured by the Iien in a manner acceptable to Lender; (b}
contests in good faith the lien by, or defends against enforcement of the
lien in, legal proceedings which in-tus Lender'’s opinion operate to prevent
the enforcement of the lien; or (¢) seCures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any pert of the Property is subject to
a lien which may attain priority over thie Security Instrument, Lender may
give Borrower a notice identifying the lien. Lorzower shall satisfy the lien
or take one or more of the actions set forth obove within 10 days of the
giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements
now existing or hereafter erected on the Property ijrsured against loss by
fire, hazards included within the term "extended coverage" and any other
hazards, including floods or flooding, for which Lender raquires insurance.
This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which (shall not be
unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and
ghall include a standard mortgage clause. Lender shall have the right to hold
the policieg and renewals. If Lender requires, Borrower shall promptly give
to Lender all receipts of paid premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made plomptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procveeds
shall be applied to restoration or repair of the Property damaged, if the
reatoration or repair is economically feasible and Lendet’s security is not
lessenad. If the restoration or repair is not economically feasible or
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, Lender’s gecurity would be lessened, the insurance proceeds éh%i"ﬁéwaﬁpiieﬁ
“to the sums secured by this Security Instrument, whether or not then due,
!"with any excess paid to Borrower. If Borrower abandons the Property, or does
"I not answer within 30 days a notice from Lender that the insurance carrier has
i offered to settle a claim, then Lender may collect the insurance proceeds.
‘s Lender may use the proceeds to repair or restore the Property or to pay aums
7 secured by this Securlty Instrument, whether or not then due. The 30-day
., period will begin when the notice is given,
by Unless Lender and Borrower otherwlse agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphes 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender,
Borrower’s right to any ingsurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent
of the sumo secured by this Security Instrument immediately prior to the
acquisition.

6. Occeupzrncy, Preservation, Maintenance and Protection of the Property:
Borrowsr’s Lozp Application; Leaseholds., Borrower shall occupy, establish,
and use the [iunerty as Borrower's principal residence within sixty days
after the executioi of this Security
Instrument and shall continue to occupy the Property as Borrower’'s principal
residence for
at least one year after tYe date of occupancy, unless Lender otherwise agrees
in writing, which consent-shall not be unreasonably withheld, or unless
extenuating circumgtances exist which are beyond Borrower‘s control. Borrower
shall not destroy, damage (o impair the Property, allow the Property to
deteriorate, or commit waste <n the Property. Borrower shall be in default if
any forfeivure action or proceeding. whether civil or criminal, is begun that
in Lender’'s good faith judgement could result in forfeiture of the Property
or otherwise materially impair the lien created by this Security Instrument
or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 1&. by causing the action or proceeding
to be dismissed with a ruling that, in ender’s good faith determination,
precludes forfeiture of the Borrower’s -interegt in the Property or other
material impairment of the lien created hy this Security Instrument or
Lender‘s security interest. Borrower shall alss be in default if Borrower,
during the loan application process, gave matarizlly false or inaccurate
information or statements to Lender (or failed tu provide Lender with any
material information) in connection with the loan ‘evidenced by the Note,
including, but not limited to, representations cOnzerning Borrower's
accupancy of the Property as a principal residence. <If this Security
Instrument is on a leasehold, Borrower shall comply withi.all the provisions
of the lease., If Borrower acquires fee title to the Properiy. the leasehold
and the fee title shall not merge unless Lender agrees to¢ .che merger in
writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to
perform the covenants and agreements contained in this Security Instrument,
or there ig a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necegsary to protect the value of the Property
and Lender’s rights in the Property. Lender’s actions may include paying any
sumg secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repaira. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become

. Form 3014 9/90
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additioral debt of Borrower secured by this Securit§'Insﬁrﬁﬁgﬁﬁ?*vhlésw

Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgege Insurance. If Lender required wortgage insurance as a
condition of making the loan secured by this Security Instrument, Borrower
shall pay the pruemiume required to maintain the mortgage insurance in effect,
If, for any reason, the mortgage insurance coverage required by Lender lapses
or ceases to be in effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender., If substantially equivalent mortgage ingurance coverage
is not available, Borrower shall pay to Lender each month a sum equal to one-
twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insuraiive coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage
insurance. Lots reserve payments may no longer be required, at the option of
Lender, if mortgzge insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approved by Lender again becomes
available and is cbtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until
the requirement for mortyage insurance ends in accordance with any written
agreement between Borrower 2nd Lender or applicable law.

5. 1Inspection, Lender o1 its agent may make reasonable entries upon and
ingpections of the Property. iender shall give Borrower notice at the time of
or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The prcceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking
of any part of the Property, or for-conveyance in lieu of condemnation, are
hereby assigned and shall be paid to lLender.

In the event of a total taking of chie Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. In zile event of a partial taking of
the Property in which the fair market value <f the Property immediately
before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before tue. taking, unless Borrower
and Lender otherwise agree in writing, the sumg s2cured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sguna eacured immediately
before the taking, divided by (b} the fair market vallue of the Property
immediately before the taking. Any balance shall be paid ts Gorrower. In the
event of a partial taking of the PFroperty in which the failr market value of
the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor cffers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds,
at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of

Y Llw' Form 3014 9/90
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such payments,

11. Borrowaer Not Released; [Morbearance By Lender Not a Waiver.
Extension of the time for payment or modification of amortization of the sums
gecured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the
original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-
signers. The covenants and agreements of this Security Instrument shall bind
and benefit.the successors and assigns of Lender and Borrower, subject to the
provisionsg «f paragraph 17. Borrower's covenants and agreements shall be
joint and s<veral. Any Borrower who co-signs this Security Instrument but
does not execu.s the Note: (a) is co-signing this Security Instrument only to
mortgage, granc.and convey that Borrower’'s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the
sumg secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regnrd to the terms of this Security Instrument or the
note without that Borrower'‘a consent.

13, Loan Charges. I the loan secured by this Security Instrument is
subject to a law which sets« paximum loan charges and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and )(b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may chooge to make this refund by reduciiag the principal owed under the Note
or by making a direct payment to Borrower./Tf a refund reduces principal, the
reduction will be treated as a partial grepavment without any prepayment
charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security
Instrument shall be given by delivering it or by wailing it by first class
mail unless applicable law requires use of another method. The notice shall
be directed to the Property Address or any other addréss Borrower designates
by notice to Lender. Any notice to Lender shall be giver by first class mail
to Lender’'s address stated herein or any other address lLepder designates by
notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been
given to Borrower or Lender when given as provided in this parugraph.

15, Governing Law; Severability. This Security Instrument shall be
govarned by federal law and the law of the jurisdiction in which the Property
is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisgion. To this end the provisions or
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conforined copy of the
Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, If
all or any part of the Property or any interest in it is sold or transferred
{or if a beneficlal interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may,

~ H‘ Form 3014 9/9C
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at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if
4 exercise is prohibited by federal law as of the date of this Security
Instrument,

If Lender exercises this option, Lender shall give Borrower notice of
" acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails te pay these sums
prior to the expiration of this periocd, Lender may invoke any remedies

e mr r

3
~i e

‘. permitted by this Security Instrument without further notice or demand on
¥4 Borrower.
18, Borrower’s Right to Reinstate. If Borrower meets certain

conditions, Borrower shall have the right to have enforcement of this
Security Instrument discentinued at any time prior to the earlier of: (a) 5
days (or such other period as applicable law may specify for reinstatement)
before sale Of the Property pursuant to any power of sale contained in this
Security Insteument; or (b) entry of a judgment enforcing this Security
Instrument. Tucs: conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays. all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys's fees; and
{(d) takes such action ‘e2s’Lender may reasconably require to assure that the
lien of this Security Irstrument, Lender’'s rights in the Property and
Borrower's obligation to pay-the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the cbhligations geclured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration uncer paragraph 17.

19, Sale of Note; Change of Iliorn Servicer. The Note or a partial
interest in the Note (together with this Zecurity Instrument) may be sold one
Or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "loan Service¢") that collects monthly payments
due under the Note and this Security Instrument. There alsc may be one or
more changes of the Loan Servicer unrelated tn s sale of the Note. If there
is a change of the Loan Servicer, Borrower wili te given written notice of
the change in accordance with paragraph 14 above and applicable law. The
otice will gtate the name and address of the nev foan Servicer and the
address to which payments should be made. The notice will also contain any
other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause. or permit the
presence, use, digposal, storage, or release of any Hazardous Substances on
or in the Property. Borrower shall not do, nor allow anyune else to do,
anything affecting the Property that is in violation of any' Environmental
Law, The preceding two sentences ghall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to
maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation,
claim, demand, lawsuit or other action by any governmental or regulatory
agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in the paragraph 20, "Hazardous Subgtances" are those substances

_Form 3014 9/90
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defined as toxic or hazardous substances by Environmental B A (TRLTY RSV

following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heath, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as
follows:

al. Acceleraticon; Remedies. Lander shall give notice to Borrower prior
to acceleration following Borrower's breach of any covenant or agreement in
this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice ghall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less
than 30 dayn from the date the notice is given to Borrower, by which the
default musu oe cured; and {(d) that failure to cure the default on or before
the date sprcified in the notice may rasult in acceleration of tha sunms
sequred by th.r Recurity Instrument, foreclosure by judicial proceeding and
sale of the Propurty. The notice shall further inform Borrower of the right
to reinstate afts:s  acceleration the right to assert in the foreclosure
procesding the non-existsnce of a default or any other defense of Borrower to
acceleration and forseclasure. If the default ig not cured on or before the
date specified in the ‘nutice, Lender at its option may reguire immediate
payment in full of all ‘svna secured by this Security Instrument without
further demand and may ioreclose this Security Instrument by judicial
proceeding. Lender shall be rntitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys fees and costs of title evidence.

22, Release, Upon payment/ of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without charge to
Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead
exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider snall be incorporated into and
shall amend and supplement the covenants and =z9rcements of this Security
Instrument as if the rider(s) were a part of this &ecurity Instrument.

- - .

—— - T mT .
A e . SR

[Check applicable box({es))

— Adjustable Rate Rider XX Condominium Rider
— 1-4 PFPamily Rider . Graduated Payment Rider
— Planned Unit Development Rider __ Biweekly Payment Ride¢
__ Balloon Rider — Rate Improvement Rider
—.. Second Home Rider X Other(s) [specify]

QUNEW  Cccet ¢ANCY 1 De’

i)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by
Borrower and recorded with it,

Witnesses:

................................... LS -1 B

i’ ; Jana M, Harrie -Borrower

f
................................................... L e e e (Beal)

-Borrowaer
STATE OF Illinois
53

COUNTY OF ook
1, JMQ N7, ))/‘(Jf).){ﬂ?')tﬁd( + a Notary ublic in and for gaid county and state,

do hereby certify thaf Jane M, Harris . personaliy appeared before me and is (are) known
or proved to be the person{s) who, being informed of the contents of the foregoing

ingtrument, have executed game nd acknowled gaill ilpstrument to be H&E . Erem and
ggzggigrz éci argg eed and that ' alrﬁg executgc? aa‘.‘td lnfﬂrument for the s and upes
et Ffortch.

Wicness my hand and official seal this _26klk . day of _May, 1959_

My Commiggion Expives:

NOTARY PUBLIC, STATE OF NLINOIS Notary Public

OFFICIAL SEAL 7 . 0
MARY E. ANDERSON )/712-7// N Hele 2 aen {SEAL)
MY COMMISSION EXPIRES §-27-2001 Ny

1

This inatrument was prepaved by: Inelda Lopez-Blanceo

o )., Form 3014 9/90
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CONDOMINIUM RIDER

Loan # FQ2-00-0649

THIS CONDOMINIUM RIDER is made this _26th day of _May , 1998 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Sgcurity Instrumant"} of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to Neighborhood Lending Services, Inc. (the "Lender") of the same date and
covering the Property described in the Security Instrument and located at:

6701 S, Crandon, Unit 16B, Chicago, IL 60649

(Property Address)

The Property includes.a unit in, together with an undivided interest in the common elements
of, a condominium prdycct known as:
6721 8, Crandon, Unit 16B, Chicago, Il 60649

(Name of Condominium Project]

{the "Condominium Project"). “If *he owners association or other entity which acts for the
Condominium Project (the "Ownars Association") holds title to property for the benefit of use
of its membera or shareholders, tia rroperty also includes Borrower's interest in tha Owners
Assoclation and the uses, proceeds =rd benefits of Borrower's interest,

CONDOMINIUM COVENANTS., In additicaco the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrowar shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documsenrts, The "Constituent Documents" are the: (i)
Declaration or any other document which creatar the Condominium Project: (ii) by-laws: (iii)
code of regulationa; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to che Constitusnt Documents.

B, Hazard Insurance. So long as the Owners /arnsociation maintains, with a generally
accepted ingurance carrier, a "magter" or "blanket' olicy on the Condominium Project which
is satisfactory to Lender and which provides insuranre soverage in the amounte, for the
periods, and againat the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then:

{1} Lender waives the provision in Uniform Covenant’ 2 for the monthly payment to
Lendar of ths yearly premium installments for hazard insuraniu cn the Property; and

{{i} Borrower's obligation under Uniform Covenant 35 to(waintain hazard insurance
covarage on the Property is desmed satisfied to the extent that tha required coverage ias
provided by the Cwners Association policy.

Borrower shall give Lender prompt notice of any lappe in regulss3d hazard insurance
coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to comuer elements, any
proceeds payable to Borrowar are hareby agsigned and shall be paid to Lender for application
to tha sums secured by the Security Instrument with any excess paid to Borrower.

C. Publie Liability Insurance. Borrowar shall take guch actions as may be reagonable
to ingure that the Owners Asgsociation maintains a public liability insurance policy
acceptable in form, amount, and axtent of coverage to Lender,

D, Condemnation. The proceeds of any award or claim for damages, direct or
consaquential, payable to Borrower in connection with any condemnation or other taking of alil
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lendar., such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

MULTIETATE CONDOMINIUM RIDER ~ginyle Pamily - Pannie Maa/Freddie Mas UN1PONS IMETAUNNHT Yorm Ji4b
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E. Lender's Prior Consent. Borrower shall not, excapt after notice to Lender and with

Lender's prior written consent, either partition or subdivide the Property or consent to:

(i) The abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain;

{ii) any amendment teo any provision of the Constituent Documents if the provision is
for the express benefit of Lender;

{iii) termination of professional management and asgumption of self-management of the
Owners Asgociation; or

fiv} ~ any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the note rate and shall be payable, with interest, upen notice from Lender
to Borrower requesting payment.

BY SIGNING BETOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium. wicder.

Al U t
{mk,{) )/t‘ 1_L~‘(J e {5eal) (Sealt

! — ~Borrowmy -Borrowsr
Jaba M. Harris

J

‘°°Nl)norrower {(Geul)

-Borrower

MULTRRFATER, GRPOMINIUM RIDER ~gingle pamily - Yannie Mao/Frecsia)Mac UNTFORM TNSTRUMENT
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NRIGHBORHCOD LENDING SRAVICES

NETOHBORHOOD HOUZING SBRVICEE OF CHICAGO, INC,
747 N. MAY, CHICACGOQ, [L 60622

v 312-731B-2337 & FAN 112-138-2491

WHEN RECORDED MAIL 7T0:
NEIGHBORHOOD HOUSING SERVICES
747 N. MAY

CHICAGO, IL 60622

PA2-00-0649

OWNER OCCUPANCY RIDER

This Owner Occupaincy Rider is made this _36th day of _May , 1998 , and is
incorporated into and shall he deamad to amend and supplement the Deed of Trust ({the

"Security instrument*} of tne same date given by the undersigned who will occupy the property
(the "Occupant") to secure’ Ocoupant's Note ({the "Note") to ] '

4

fervigeg, [n¢. (the "Lender": ol the same date and covering the property described in the
Security instrument and located al:

§7Q1. 5., crandon, Unit l¢o. chicaqe. IL 60649

Property Address

Additional Covenants in addition to and nctwithstanding any other covenants and agreements
in the Security instrument, Occupant and Lerndzr further covenant and agree as follows:
Occupant agrees to occupy the above referenced renperty as Occupant's permanent residence and

will continue to do so for at least 5 _vears.

It {g fully understood that Occupant’s failure to occury the property as Occupant’'s primary

residence during the 2 _veays will be considered a broach-of Occupant’s obligation, and the
Lender way then either (1) increase the interest rate ty the then prevailing interest rate
for investor lcang made by the Lender, or (2} declare the ortetanding principal balance and
any accrued unpaid interest due and payable in full under ‘ha provisions of the Security
instrument.

1f the Federal Home Loan Mortgage Corporation or the Federal Natjonal Mortguge Association
or Residential Funding Corporation acquiraes ownership of all or sore of the rights of the
Lender under the Note and the Security instrument, the promises and zgreements in this Owner
Occupancy Rider Shall not be in effect during such ownership. If, theresfior the Federal Home
Loan Mortgage Corporation or the Federal National Mortgage Association or-Rusidential Funding
Corporation should transfer back such rights under the Note and Security . instrument to the
Lender or Lender’s successors or assgigna in interest, the provisions of this Owner Occupancy
Rider shall thereupon be reainatated.

In Witness whereof, Occupant has executed this Owner Occupancy Rider,

(}(ﬂ/w}\ }V’ : “Llﬂ,\a.jm—«;- (SEAL)

JanT}M. Harris

(SEAL)

(CFHP) ¢lag 007 Rovined 8/9% lepr}
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