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MORTGAGE

MELISSA PATTERSON MAURIE{.LO'AND ROBERT PAUL SPARTZ , DBOTH UNMARRI EDMP?
KF

THIS MORTGAGE ("Security Ins(rument™) is given on May 8 1998 . The mortgagor is

("Borrower"). This Security Instrument is given 1o
LONG BEACH MORTGAGE COMPANY

whicl: is organized and existing under the laws of the State of Tielware , And whose
address is 1100 TOWN & COUNTRY ROAD ORANGE, C/ 92858

J"Leader"). Borrower owes Lender the principal sum of

Oue Hundred Eight Thousand Eight Hundred and no/100s--seerassitemmmes s sisemsmmeencasinsmcnsenenes
Dollars {U.S. § 108,800.00 ).
This debt is evidenced by Borrower’s note duted the same date ns this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on  June 1, 2028 .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
' extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Insirument; and (c) the performance of Borrower's corenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgnge, grant aid-¢oivay 1o Lender the following
descrihed property located in COOK County, lilinois:

LI:GAL DESCRIPTION ATTACHED HERETO AND MADE A PART

PROFESSIONAL NATIONAL
TITLE NETWORK, INC.

which has the address of 1807 S MAPLE AVE, BERWYN [Street, City],

inoi- 60402 [Zip Code] ("Property Address*);
ILLINOIS Single family.ENMA/FHLME UNIFORM
INSTRUMENT Form 3014 9/90
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: EXHIBIT "A"

d : . Legal Description

%’r 41 IN BLOCK 10, THE FIRST ADDITION TO WALTER Q. MCINTOSH'S METROPOLITAN ELEVATED
BDIVISION, BEING A SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4 LYING NORTH OF THE

SbUTH 1271.3 FEET OF THE SOUTH 300 ACRES OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 13, EAST

aF THE THIRD PRINCIPAL MERIDIAN, ALSO OF BLOCKS 78, 79 AND 80 IN THE SUBDIVISION OF SAID

‘S)ECTION 19 (EXCEPT THE SOUTH 300 ACRES THEREQF), IN COOK COUNTY, ILLINOIS.

16-19-309-044
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TQUETHER WITH all the improvements now or hereafler erected on the property, and ull easements, appurtenunces, and
fixtures now or hercalter o part of the property. All replacements and ndditions shall also be covered by this Security
Instrument. Al of the foregolng Is teferred to in this Security Instrument ns the *Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the vstate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property Is unencumbeted, except for encumbrances of record, Borrower wartants
and whl defend generally the title to the Property agalnst all cladms and detmands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unllfortn covenams for natlonal use and non-uniform covenants with limited
variations by jurlsdiction to constitute a uniform security Instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal und Interest; Prepayment and Lute Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and nny prepayment and late charges due under the Nole,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender vt the day monthly payments ate due under the Note, until the Note is pald in full, a sum ("Funds*) for: (a) yearly laxes
andl assessments which may aitadn priothty over this Security [nstrutnent as a len on the Property; (b) yenrly leasehold payments
or ground rents oh ke Property, i any: (c) yearly hazard or ptopetty lnsurasce prentums; (d) yearly flood Insurance premiums,
it any; +¢) yearly mortzage lnsurance premiums, if any; and (f) any sums payoable by Botrower lo Lender, In sccordance with
the prov isions of paragrariic 8, [n licu of the payment of mottgnge insurance premiums. These items are called "Escrow lems. "
Lender may, at any titae,-¢uiizet and hotd Funds In an amount not to exceed the maximum nmount a tonder for a federally
relnted mortgage loan may revtine for Bortower's escrow account under the federal Real Estate Seftlement Procedures Act of
(974 as amended from time to tiw, 12 U.S.C, Section 2601 e seq. ("RESPA*), unicss unother law that applies to the Funds
sets o lesser pmount. 17 so, Lenwier may, at any time, collect and hold Funds in an amount not (o exceed ihe {esser atount,
Lender muy estimate the amount of Furdediue on the basls of current data axl ressonable estimates of expenditures of future
Escrow [lems or otherwise In accordance with apulicable law.

The Funds shall be held in an nstitetiop. whose deposits are insured by n federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutien) o in any Federnl Home Loun Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower forfelding and applylng (he Funds, annually nnulyzing the escrow account, ot
verifylng the Escrow ltems, unless Lender puys Boreow er interest on the Funds and applicable lnw permits Lender 10 muke such
a charge, However, Lender may require Borrower to pay m one-time charge for an independent renl estate wx reporting service
used by Lender in connection with this lonn, unless applizable law provides otherwise, Unless nn agreement s made or
applicudle faw recuires interest to be paid, Lender shall not be réaypired to puy Borrower nny interest or enrnings on the Funds,
Borrow er and Lender may agree in wrlting, however, that Interest-shiil be paid on the Funds. Lender shall give to Borrower,
without charge, an annuai nccounting of the Funds, showlng credits any deblts 1o the Funds and the purpose for which each
debit to the Funds was mude, The Funds are ptedged ns ndditlonal security for!! sums secured by this Security Instrument,

It the Funds held by Lender exceed the amounis permitied to be held by appticable law, Lender shall account lo Borrower
for the excess Funds in accordunce with the requirements of applicable law. If4k< emount of the Funds held by Lender at any
thne Is not sufficlent to pay the Escrow Items when due, Lender may so notity Boirewe: in writing, and, in such cuse Borrower
shall pay to Lender the amount necessary to make up the deficlency. Borrower shali make up the deficiency In no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promintly refund to Borrower any
Funds held by Lender. If, under parngraph 21, Lender shall ncquire or sell the Property, Lendus; phioe to the sequisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition ot sale ns a creditagalnst the sums secured by
this Securlty [nstrument,

3. Application of Pnyments, Unless npplicable law provides otherwise, all puyments recelved by Lenaer under paragraphs
1 and 2 shall be applied: flrst, 10 any prepayment chitges due under the Note; second, to amounts payable under paragraph 2
third, w interest due; fourth, to princlpal due; and last, to any late charges due under the Note.

4. Churges; Liens. Borrower shall pay nil taxes, nssessments, charges, fines and impositions atirlbutable to the Property
which may attain priorlty over this Security Instrument, and leasehold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall prowiptly lurnish to Lender all notices of amounis 1o be paid under (his parngraph,
If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall prompily dischiarge any len which has priority over this Sccurlty Instrument unless Borrower: (n) agrees in
writing to the payment of the obligation secured by the lien in o manner accepiable to Lender: (b) contests in good faith the Hen
by, or defends against enforcement of the lien in, legal proceedings which n the Lendet’s opinlon operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lHen un agreement satisfuctory 1o Lender subordinating the lien to
this Sceurity Instrument, If Lender determines that any part of the Property is subject fo a lien which may attain priority over
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thiy Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the len or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hozard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured ngainst lass by fire, hazards included within the term "extended coverage” and any other hazards, including
floods cr flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, vbtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shafl include a standard mortgage clause. Lender
shall have the right to hold the policies nnd renewals. If Lender requires, Borrower shall promptly glve to Lender al! receipts of
patd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuratice proceeds shail be applicd to restoration or repair of the
Property damaged, If the restoration or repair is cconomicaily feasible und Lender's security is not lessened, If the restoration or
repair s not econoeicaily fensible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secrrivy Instrument, whether or not then due, with any excess pald to Borrower, If Borrower abandons the
Property, or does not rasvrer within 3G days & notlee fram Lender that the insurance carrier has offered to settte a claim, then
Lender may collect the 1nsurance proceeds. Lender may use the procecds to repair or restore the Propetty or 1o pay sums
secured by this Security fnstrumeat, whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Boreav er atherwlse agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly-oayments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property Is scqviied by Lender, Borrower's right to any insurance policies and proceeds resulting from
damuge to the Properly prior to the acquisizion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occuponcy, Preservation, Malntenanes vard Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Propesty as Borrower's principal residence within sixty days after the execution of
this Sccurlty Instrument and shall continue to oceupy the Property as Borrower’s principal residence for at least one year nfter
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extennating clreumstances exist which are beyond Borrower's control. Borrower shall net destroy, dumage of impair the
Property, allow the Property to deteriorate, or commit waste or the Property, Borrower shall be in default if any forfeituse
action or proceeding, whether civil or criminal, fs begun that in-Lesdar's good faith judgment could result In torfeiture of the
Property or otherwise muterially impair the Hen created by this Secucit Instrument or Lender's security interest, Borrower may
cure ~uch a default and relnstate, as provided in parageaph 18, by cousing the cetion or proceeding to be dismissed with a rullng
that, in Lender's good faith determination, precludes forfeltiree of the Borrover's interest in the Property ot other material
impairment of the llen crented by this Securlty lnstrutient or Lender's securiiy ‘nterest, Borrower shall also be in default |f
Borrower, during the (oan application process, gave matettally false or Insccurale Inf=rmation or statements to Lender (or falled
to provide Lender with any material information) in connectlon with the lonn evidenced hy the Note, including, but not limited
lo, representntions concerning Borrower's occupancy ol the Property as n principal reshlence. I this Sceurity Instrument is on a
leuschold, Borrower shall comply with nll the provisions of the lease. 1f Borrower ncqiites fee thle to the Property, the
teaschold and the fee title shall not merge unless Lender ngrees to the merger in wriling.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenanis and agreements contained in
thls Security Instrument, or there is o fegnl proceeding that may significantly alfect Lender’s rightc dn the Property (such as a
proceeding in bankruptey, probute, for condennaiion or forfelture or to enforce faws or regulations), ticn Lender may do and
pny for whatever is necessary to prolect the value of the Property and Lender's rights In the Propetty. Lender's aciions may
include paylng any sums secured by n lHen which has priotity over this Securlty Instrument, appearing in court, paying
teasonable attortieys’ fees and entering on the Property to muke repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Botrower secured by this
Security Instrument. Unless Borrower il Lender ugree to other terms of payment, these amounts shall bear Interest from the
date of disbursement at the Note rate and shall be payable, with lnterest, upon notlee from Lender to Borrower requesting
phytuent,

8. Mortgage Insurnnce, If Lender requited mortgage Insurance as n condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiuis required to maintnin the marigage insurance in effect, If, for any reason, the
Mo (gage insuratice coverage required by Lender lapses or censes to be in effect, Borrower shall puy the premiums required to
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obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substunittally equivalent 10 the
cost to Borrower of the morlgage insutance previously in effect, from an alternate marigage insurer approved by Lender. If
substantially cquivalent morigage insurance coverage {s not nvatlable, Borrower shall puy to Lender each month a sum equal to
ong-1welfth of the yearly mortgage insurance premium being pald by Borrower when the insurance coverage lapsed or ceased to
be in eftect. Lender will accept, use and retain these payments as a loss reserve in lleu of mortgage insurance. Loss reserve
payments may no fonger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premniums required to maintain mortgage insurance in cffect, or to provide a loss reserve, untll the requivement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable taw,

Y. Inspection. Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

Ins the everi ot a total taking of the Property, the proceeds shail be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. I the evenl of a partial 1aking of the Property in which the fair
market value of the “reperty immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument im:ediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sceurity Instrument snali_be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured imunediately before the taking, divided by (b) the fair market value of the Property immediately
beforv the taking. Any balance kil be paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property immedlately before the taking is Jess than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender othierwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Secyrity Instrument whether or not the sums are then due.

if the Property is abandoned by Borrowe:, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower ai's ‘o respond to Lender within 30 days after the daie the notice is given,
Lender is authorized to collect and apply the proceesi;-at its option, either o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then gue

Unless Lender and Borrower otherwisc agree in wwriting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to 1n noragraphs | and 2 or change the amount of such payments,

tL. Borrower Not Released; Forbearance 8y Lender Nol s Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument greinsd by Lender to any successor in interest of Borrower shall
not uperate to release the lability of the originat Borrower or Borrow::*’s successors in interest. Lender shall not be required to
commence proceedings against any successor in inlerest or refuse to extend thne for payment or otherwise modify amortization
of the sums sccured by this Security [nstrument by reason of any demend made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or reraedy shall not be a waiver of or prectude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and nassigns of Lender ana-Borrawer, subject to the provisions of
paragraph 17. Borrower's covenamts and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-sigaing this Security Instrument only to nio;<gage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personut’y obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any olher Borrower may agree 1o r<iond, modify, forbear or
make any accommeodations with regard to the werms of this Security Instrument or the Note without thatiBorrower's cotnisent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
amd that taw is finally interpreted so that the interest or other foan charges collecied or to be collected in connection with the
loan exceed the permitied {imits, then: (1) any such Jonn charge shall be reduced by the amount necessary to reduce the charge
to the permitted Hmit: and (b) any sums already coilected from Borrower which exceeded permitied Himits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for In this Securlly Instrument shall be glven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notlee shall be directed 10 the Property Address
or any other address Borrower designates by notlee to Lender. Any notice to Lender shall be glven by first clags mnil to
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) Lender’s address sinted herein or any other address Lender designates by notice to Borrower, Any notice provided for In this
‘7 Secunity [nstrument shall be deemed o have been given to Borrower or Lender when given as provided in this parugraph,

Y 15, Governlng Luw; Severubillty, This Security Instrument shall be governed by federal law and the law of the
*| jurlsdiction in which the Property Is Yocated, In the event that any provision or clause of this Sceurity Instrument or the Note
4 conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
{3 given offect without the contlicting provision. Ta this end the provisions of this Security Instrument and the Note are declared
{) to be severnble.

1 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

h 17, Transfer of the Property or a Benefteinl Interest in Borrower. I all or any part of the Property ot any interest in |t

Is sold or transferred (or if a beneflcial interest in Borrower Is sold or transferted wid Botrower is not o natural person) without
Leadee's prioe written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument, However, this option shall not be exercised by Lender If exercise is prohibited by federal law as of the date
of this Security Instrument.

[f Lender exercises this option, Lender shall glve Borrower natice of uceelerntion. The notice shall provide a period of not
tess than 30 deys from the date the notlce s delivered or malled within which Borrower must pay il sums secured by this
Sccurity Instrumer:, if Borrower fails to pay these sums prlor to the expiratlon of this perlod, Lender may invoke any remedies
permuted by this Securdy Instrument without further notice or demand on Borrower,

(8. Borrower's Ripht to Relnstate. 1T Borrower meety certain conditions, Borrower shull have the right to have
enforcement of this Secuiity !sstrument discontinued al nny time prior to the earlier oft (1) § days (or such other period ay
applicable law may specify fee seinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ot judgment enforcing this Security [nstrument. Those conditions are that Borrower: (n) pays
Lender all sums which then would Se v under this Security Instrument and the Note s if no acceleration had occurred; (b)
cures any defnult of any other covennuts ar.ngreements; () puys ol expenses incurred In enforcing this Security Instrument,
Including, but not limited 10, reasonable (Uorieys’ fees; and (d) takes such action as Lender may rensonably require to assure
that the lien of this Security Instrument, Lener’s rights in the Property and Borrower's obligation 1o pay the sums secured by
‘ this Security Instrument shall contlnue unchaiged,. Upon reinstatement by Borrower, this Security Instrument and the
. oblizations secured hereby shail remain fully effectiveas Il no acceleration had occurred. However, this right to reinstate shatl
: not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Mate or a partial Interest in the Note (together with this Security
Instrument) may be sold one or more limes without priot noilceio Borrower. A sale may resull in a change in the entity (known
a3 the "Loan Servicer”) that collects monthly payments due undsr tie Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sule of the Note, {1 there Is a change of the Loan Servicer, Borrower will be
given written notice of the change In accordance with paragraph 14 sbeve and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shull not cause or permit the preseies, use, disposal, stornge, or release of any
Hazardous Substances on or in the Property. Borrower shuli not do, nor allow ényone else to do, anything affecting the
Property that is in violatlon of any Environmental Law. The preceding two sentences iinll not apply lo the presence, use, or
storuge on the Property of small quantities of Hazardous Substances that are genernlly seconal¢ed to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesiigation, claim, demand, 12wsult or other action by any
governmental or reguiatory agency or private party involving the Property and any Hazardous Substzace or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or segulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, “Hunzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formnaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to henlth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise), The notlee shall specify: () the defuult; (b) the action required te cure the default;
(c) n date, not less than 30 duys from the date the notlee is glven to Botvower, by which the defuult must be cured; and
(d) that fallure 1o cure the defavlt on or before the ditte specified in the notice may result in aceelerution of the sums
secured by this Security Iustrumient, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inforns Dorrower of the right to reinstate after necelerntion and the right to assert (n the foreclosure proceeding the
nonscxistence of o default or any other defense of Burrower to neceleration and foreclosure. If ihe default Is not cured on
or before the date specified In the notlce, Lender, at its optlon, muy require immedlate payment in full of all sums
secured by this Securdty Instrument without further dentand and may foreclose this Security Instrument by judicinl
proceeding, Lender shall be entitled to collect all expenses lecureed in pursulng the remedies provided In this paragraph
21, Including, but not limited to, reusonnble attovneys’ fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by thug Securhly Instrument, Lender shall relense tils Securlty Instrument
to Borrower. Borrower shall pay any recordation costs, Lender may churge Borrower a fee for relensing this Security
Ihatrument, but only it the fee is puid 1o a third party for services remdered and the charging of the fee is permitted undet
npplicable law.

23. Walvee of ddomestead, Borrower waives ull vight of homestend exemption in the Property.

24, Riders to tils Scourlty Instrument. | one or more tiders are executed by Borrower and recorded together with this
Securily Instrument, the covenants and pgreements of each such rider shall be Incarporated Into and shail nmend and supplement
the covenants and agreemenis =1 this Securlty Instrument as If the rider(s) were n part ol this Securlty Instrument,

[Check applicable box(es)]

;. Adjustable Rate Rider Condominium Rider I-4 Family Rider

| e Graduated Payment Rider Pinnned Unit Development Rider Biweckly Payment Rider
Balloon Rlder t, Rute tmprovement Rider Second Home Rlider
V.A. Rider <! Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and ngrees 15 the terms and covenants contained In this Security Instrument and
in nny rider(s) executed by Borrower and recordled with it
Witnesses:

Ma LISS" BATTERSON MAURIELLO | Bormwer

Vo (Seal)

-Bortower

Z //‘{K ’/ @ (Seal) X (Seul)

ROHER T PAUL SPARTZ/F / Borrgwer Borrawer

STATE OF ILLlNOIS. Cpo=Fe  Countyss:
, t Notary Public in and for said county and state do hereby cerilfy

s ”'—w—u«/ Foitltaen Tousccllboagy foutets Bul
Apoatey

, personally known to me to be the samne person(s) whose name(s)

subscribed to the foregoing instrument, appenred before mg this day {n person, and acknowledged that +he 43~
slgned and deltvered the sald instrument as free and voluntary act, for the uses and purposes lhcrcln set forth,
Given under my hand and officlal seal, this & day of W /7 ?

My Commission Expires: 5/ é / ?9 ot

Notary Publle

Thus Instrument was prepared by:

m-au1|L) 19408 Puge 8 ot 6

T B8] 1 A)

AUDREY KIES 35 Form 3014  B/80

NOTARY PUBLIC. ST JFA ELszle
MY SOMMIBII N £yl 3.8,y

Loan No, 7630635-30328
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! ADJUSTABLE RATE RIDER

13 (LIBOR Index - Rate Caps)

{)

zé THIS ADJUSTABLE RATE RIDER is made this Bth day of Muy .
i 1998 , and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security [nstrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Ardjustable Rate Note (the "Note") to:
LONG BEACH MORTGAGE COMPANY

(the"Lender") of the same date and covering the property described in the Security instrument and located at:

1807 S MAPLE AVE.
BERWYN, Il. 60402
[Property Address]

THE NO7 T CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOCNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COYENANTS. in nddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covennatand agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initial interest rate of 9.990 %. The Note provides for changes in the
Interest rate and the monthly payments, as follovs:

4. INTEREST RATE AND MONTHLY PAYMENT CiHHANGES

{A) Change Dutes

The interest rate [ wiil pay may change on the first day of December » 1998 , and on
that day every sixth month thereafter, Ench date on which my intersai-rate could change Is called n "Change Dute.”

(B) The Index

Beginning with the tirst Change Date, my Interest rale will be based o 'an Index. The "Index” is the average of
interbank offered rates for six-month U.S, dollar-denominated deposits in ih2 London market (“LIBOR"), as published
in The Walt Street Journal. The most recent Index figure available as of the dmiy 45 days before each Change Date s
called the “Current Index."

I the Index is no longer availoble, the Note Holder will choose n new index tiw-is bosed upon compurable
information, The Note Holder witl glve me notice of this cholee.

(C) Caleutution of Changes

Before each Change Date, the Note Holder will caleulate my new interest rute by adding Six and One
Half pereentnge poinis) 6,300 %) to the Current
Inddex, The Note Holder wilt then round the result of this addition to the nearest one-eighth of one percentnge point
(0.125%). Subject to the Hmits stated fn Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that T am expected to owe ar the Change Date in full on the Matutlty Date al my new Interest rate In
substantially equal payments. The tesult of this calculation wil) be the new nmount of my monthly payment.

ADJUSTABLE RATE RIDER - LIBOR INDEX

ﬁ Page Y ot 3 F ..)
;1838008 onior ELECTRONIC LAGER FORMS, INC, - (800127.0846 witats el _

TN TV I Loan No, 763003830324
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1‘?, (D) Lhnits on Interest Rate Changes
by The interest rate ! am required to pay at the first Change Date will not be greater than 10,990 %
4 or less than 9.990 %. Thereafier, my interest rate will hever be incrensed or decreased on any single
() Change Dale by more than One percentage polnk(s)
() { 1.000 %) from the rate of interest [ huve been paying for the preceding six months. My interest
Ry rate will never be greater than 15.990 % or less than %,990 %.

)

(E) Effectlve Date of Changes
My new inerest rate will become effective on each Change Date. | will pay the amount of my new monthly

payment beginning on the {irst monthly payment date after the Change Date uniil the amount of my monthly payment
changes again.

i

e T

{F) Notlz» of Changes
The Nots Holder will deliver or mail to me a hotice of any changes in my intcrest rate and the amount of my
monthly paymeat Hefore the effective date of any change. The notice will include information required by law to be

given me and also’ihe title and telephone number of a person who will answer any question | may have regarding the
notice.

ST

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceutity Instrument is amended to read as follows:

AT £ s L

RCECN

Transfer of the Property or a 2:pzicial Interest in Borrower. [f all or any part of the Property or any interest in
it is sold or transferred (or if a benencini-interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written cousznt, Lender may, al its option, require immediate payment in full of all
sums securcd by this Sccurity Instrument. Howsver, this option shall not be exercised by Lender if exerclse is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: ()
Borrower causes 10 be submitted to Lender informaiior. required by Lender to cvaluate the intended transferve as if a
new loan were being made (0 the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenamt or agreement in this Security Instrument
is acceptable 1o Lender.

To the cxient permitted by applicable law, Lender may charge a reaconable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign o+ assumption agreement that is acceplable (o
Lender and that obligates the transferee to keep all the promises and agresinents made in the Note and in this Security
Instrument. Borrewer will continue to be obligated under the Note and thiz”Sedurity Instrument unless Lender refeases
Borrower in writing,

If Lender exercises the opiion to tequire immediate payment in full, Levcer shall give Borrower notice of
acceleration. The notice shall provide n period of not less than 30 days from the date. the notice is delivered or mailed
within which Borrower must pay all sums secuted by this Sectrity Instrument, [T Borroser iolls to pay these sums priot

to the expiration of this perlod, Lender may invoke any remedies permitted by this Sccurity lnstrument without further
nolice or demand on Batrower,

oyt —r o

ot e

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rarte

Rider.
7& £ u}; . m LZ‘é tden / fnwcg__f(é{ell) (Seal)
‘Borrower
(Seal)
Borrower

- a“;meoos (9%10} Page 20t 2
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