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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made as ol the 15th day of May, 1998, between THE CHICAGO
TRUST COMPANY, 0! personally, but as trustee under Trust Agrecment dated September 5,
(997, and known as TrustWo. 1104717 ("Trust” or “Trustee”) and GEORGE STREET, INC,,
an lllinois corporation (“Corporation™) (Trustee and Corporation are hereinaller jointly referred
to as "Assignor”) and PRAIRIE BANK & TRUST CO., an Illinois banking associalion (herein
referred to us “Assignee”).

WITNESSETH

THAT WHEREAS, the Assignor is justy indebled to Assignee for money borrowed in
the aggregate principal sum of ONE MILLION ¥JVE HUNDRED FORTY-ONE THOUSAND
FIVE HUNDRED AND NO/100 DOLLARS (81,54%,500.00) as ¢evidenced by the Construction
Note in the amount of ONE MILLION FIVE HUNDREE-FORTY-ONE THOUSAND FIVE
HUNDRED AND NO/100 DOLLARS ($1.541,500.00) ("Mote™), exceuted pursuant to the
Construction Loan Agreement of cven date herewith betwecrn Assignor and Assignee (herein
called the “Loan Agreement™) and is sccured by a certain Medgsge given by Assignor to
Assignee under cven date herewith (which Mortgage is herein called (he*Mortgage™) (the terms
of which Note and which Morlgage are hereby incorporaled herein by reference) upon certain
property (herein called “Property") in the County of Cook and State of [lnois. 4o wit:

LEGAL DESCRIPTION - SEE EXHIBIT A" ATTACHED HERETD

NOW, THEREFORE, to sccure the payment of () ull sums becoming due under said
Note according to the tenor und effect of said Note, (b) all other amounts becoming due from
Assignor to Assignee under the Mortgage (suid sums and other amounts being herein collectively
called the “Indebtedness™) and (c) the foithful performance by Assignor of all the covenants,
conditions, stipulations and agreements in this Assignment of Rents and Leuses, in the Loan
Agreemient, in the Note or Mortgage, or in any other agreement or document between Assignor
and Assignice, and also in consideration of the sum of One Dollar ($1.00) in hand paid, the
receipt whereof is hereby acknowledged, the Assignor docs by these presents, GRANT,
TRANSFER, and ASSIGN lo Assignee all the rents, issues and profits now due and which may
herealler become due, whether during or after the term of the Morlgage, under or bévmue of uny

CEPrarie BunkARDMY 241 W, Qeorge CL BOX

©




UNOFFICIAL COPYog439389,,, .. |

L]

)

H

"E lease, whether written or verbal, or uny letting of or any agreement for the use or occupancy of
. *; any part of said Property, hetclofore or hereafler made or ugreed to, it being the intention of the
Ny undersigned to hereby establish an absolute transfor and assignment to Assignee of all such
2 teases and agreements made or agreed to by cither the undersigned or by the Assignee under the
f }‘ powers herein granted, and of all the avails thercol.

Without limitation of any of the legal rights of Assignee as the absolule assignee of the
rents, issucs, and profits of said Property, and by way of cnumeration only, Assignor hereby
irrcyocably covenants and agrees that in the event of any default (after natice and expiration of
cure period) by the Assignor under the said Note or under the Mortgage, whether before or afler
the institution of any legal proceedings to foreclose the lien of the Mortgage, or before or afler
any sale thereun, forthwith upon demand of Assignee, Assignor will surrender to Assignee and
Assignee pursumot-to legal process shall be entitled to take actual possession of the saig Property
or of any part trercof, personally or by its agents or atlorneys, and in Assignee’s discretion,
Assignec may, withous force and with process of law and without any action on the part of the
holder or holders of the Note or the Mortgage, enter upon, take and maintain possession of all or
any part of said Property together with all documents, books, records, papers, and accounts of
Assignor relating thercto, and may cxclude Assignor and Assignor’s agents or servants wholly
therefrom and may in Assignee’s ewn name as Assignec under this Assignment hold, operate,
manage, and control the said Propesty and conduct the business thereof, either personally or by
Assignec’s agents, at the reasonable expenscal the Assignor, from time to time make or cause to
be made all necessary or proper repairs, renawals, replacements, uselul alterations, additions,
betterments, and improvements 1o the said Froperty as Assignee may seem judicious and may
instre and reinsure the same, and may lease saia “roperty in such parcels and for such time and
on such terms as Assignee may scem fit, including 1cases for terms expiring beyond the maturity
of the indebtedness sccured by the Mortgage, and may carce! any lease or sublease for any cause
or on any ground which would entitle Assignor to cancel dicsame, and may manage and operale
the said Property and carry on the business thereof as Assigpee shall deem best and do
cverything in or about the said Property thal Assignor might do. i every such case Assignor
hereby irrevocably authorizes and appoints Assignee, in the name, piace and stead of Assignor,
to collect and receive all earnings, revenucs, rents, issues, profits and incoms of the said Property
and any part thereof, and after deducting the expenses of conducting the nusiiess thereof and of
all maintenance, repairs, rencwals, replacements, alterations, additions;” betterments, and
improvements, and all payments which may be made for taxes, assessments, insivonce and prior
or proper charges on the said Property or any part thereof, including the just and reasonable
compensation of the services of Assignee for services rendered in connection with the operation,
management and control of the said Property and the conduct of the business thereof, and such
further sums as may be sufficient to indemnify Assignee against any liability, loss or damage on
account of any matter, or thing done in good faith in pursuance of the rights and powers of
Assignee hereunder, to apply any and all monies arising as aforesaid:

(1) To the payment of the interest [rom time to time accrued and unpaid on the said
Note;
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(2) o the payment of the principal of the said Note from time to time remaining
outstanding und unpaid; and

(3)  To the payment of any und all other charges secured by or created under the said
Loun Agreement or Mortgage,

Assignor hereby ratifies and confirms cverything that Assignee may do under or by virlue
of the forcgoing.

Notwithstanding any other provisions hercof, so long s there shall exist no default by the
Assignoran ihe payment of the indebtedness or in the performance of any obligation, covenant ot
agreement Yiersin or in suid Mortgage or other instrument contained, Assignor shall have the
right to collect wiren, but not before, duc all rents, issues and profits from said Property und to
retain, use and ey the same,

Without limiling the generality of the forcyoing, this Assignment covers specifically uny
leasc or lenses demising nll'or portions of the said Property on the terms shown in said leases.

Assignor hereby covenanis it agrees with the Agsignee that without the written consenl
of the Assignee first obtained, whict consent shall not be unreasonably withheld, delayed or
conditioned, Assignor will not;

(1) Cancel or terminate any lease for any reason whatsoever irrespective of how such
right of cancellution or termination is obtained, oi pzemit the cancellation or termination thercof,
or accept a surrender of any leuse;

(2)  Reduce the rent provided for in any lease, or modify any lease in any way, either
orally or in writing, or grant any concession in connection wit any lease, cither orally or in
writing,

(3)  Consent to any assignment of the interest of the tenant ir-any-lease, or to any sub-
letting thereof, or

(4)  Accept any rent payable under any lease more than sixty (60) days in-advance of
the time when the same is payable under the terms thereof.

Any default on the part of Assignor hercunder shall constitute a default of Assignor under the
Note and Mortgage.

This Assignment shall be construcd as a covenant running with the land, shall be
assignable by Assignee and shall be binding upon and institc to the benefit of cach of the partics
hereto and their respective exccutors, administrators, legal representatives, successors and
ussigns.
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}i The failure of Assignee or any of the Assignec's agents or altorneys, successors or
b assigns to make use of any of the terms, provisions, and conditions of this Assignment for any
4 period of time, at any time or times, shall not be construcd or deemed to be a waiver of any
1 Assignee’s rights under the torms hercof, but Assighee or Assignee's agents or attorneys,
; 3 successors, or assigns shall have full right, power and authority to enforce this Assignment or
: gg any of the terms, provisions or conditions hereol, and exercise the powers hercunder, at any time

or times that Assignee shall deem [it.

In the cvent that any provision of this Assignment is deemed to be invalid by reason of
the operaticn of any law or by reason of the interpretation placed thereon by any couirt, this
Asstgnmeni-shall be construed as not containing such provisions to the extent of the invalidity
and the invalidny of such provisions shall not affect the validity of any und all other provisions
hereof which are otherwise lawful and valid, and such other provisions shall remain in full force
and effect,

[n accepting this Assipnment the Assignee hercin does not assume nor shall it be under
any obligation whatseever torerform any of the covenants, undettakings or promises on the part
of the Lessor to be performed wader any ltense which may be entered into concerning the said
Property, unless and until Assignee assumes the role of Lessor thereunder.

If the Assignor shall pay all the Indebt2dness when or before due and shatl keep, observe
and fully perform all the covenants, condilions. stipulations and agreements herein contained,
then this Assignment shall be null and void eixd Assignee will, promptly upon Assignor’s
demand therefore, release and discharge this Assigrment,

This Assighment is exccuted by THE CHICAGO TRUST COMPANY, not personally,
but ns Trustee as aforesnid in the exercise of power and autherity conferred upon and vested in it
as stich Trustee (wnd THE CHICAGO TRUST COMPANY herehy warrants that it possesses full
2 power and authotity to exccute this instrument), and it is expressiy-understood and agreed that
nothing herein contained shull be construed us creating any linbility on said Assignor or on THE
: CHICAGO TRUST COMPANY personully to pay the sais Note or any interest that may aceruc
: thereon, or any indebtedness accruing hereunder, or to petform uny covenant cither express or

implied herein contained, all such lability, i any, being expressly waived by /frustee and by
cvery person now or hereafter claiming uny right or seeurity hereunder.
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i IN WITNESS WHEREOQF, Assignor has caused this instrument (o be executed as of the
. ! day and ycar first above written,

;

1

.-‘.}

ﬁ [CORPORATE SEAL] THE CHICAGO TRUST COMPANY, as

Trustec as aforcsaid and not personally
SEE ATTACHED kXCULPATORY,
CtALSE FOR SIGNATURE

By:

lts Vice President/Trust Officer
ATTEST:
By:

Its Trust Officer

GEORGE STREET, INC,, an [llinois
corporation

// yd

By, /“4“\-“-*—-*& 7
No:’qc:-—K VAR u,\bi/ Tf )
7

[ts: (}i TR
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e r — -
Name:  T0JC ¢ josomt A i OS5
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EXCULPATORY CLAUSE FOR THE CHICAGO TRUST COMPANY, AS TRUSTEE UNDER TRUST
L4717 ATTACHED TO AND MADE A PART OF THE ASSIGNMENT OF RENTS AND LEASES
DATED MAY 1§, 1998, TO PRAIRIE STATE BANK & TRUST CO.

ltis expressly undersiood and agreed by and between the parties hereto, anything to the contrary natwithstanding, that
each and all of the warranties, indemnities, representntions, covenants, undertakings and agreements herein made on the
part of the Trustee while in form purparting lo be the warranties, indemnities, representations, covenants, undertukings
and agreements of sald Trustee are nevertheless cach und every one of them, made and intended not us personal
warranties, indemnities, representations, covenants, undertakings and agreements by the Trustec or for the purpose or
with the intention of binding snid Trustee personaily but ar¢ made and intended for the purpose of binding only that
portion of the trust property specifically described herein, and this instrument is executed and delivered by said Trustee
not in its own right, but solely in the exercise of the powers conferred upon it as such Trustee; and that no personal
linbility or persona) responsibility is ussumed by nor shall ot any time be asserted or enforeeable against The Chicago
Trust Company, or account of this instrument or on account of any warranty, indemnity, represemtation, covenant or
agreement of the saic Toustee in this instrument contained, either expressed or implied, all such personal liability, if any,
bein:: expressly waives apy released.

Date  Muay 22, 1998

The (hicago Trust Company, s Trusee
Under Trust No. 1104717 /-\

U({/E H/ < /{cfu’ . -

Assislant \’¢c President

i U /«f /

/ Abblslam Secretary

By:

State of Hlinois
Couaty of Cook SS.

1, the undersigned, a Notary Publiz in and for the County and State aforesaid, do hescby zertify that the above named
Assistant Vice President and Assistant Secretary of THE CHICAGO TRUST COMPATIY, personally known to me
to be the same persons whose names are subscribed to the foregoing instrument as such Assisiant Vice President and
Assistant Sccretary, respectively, appearcd before me this day in person and acknowledged that they signed and
delivered the said instrument as their owa free and veluntary act and as the free and voluntary act of said Company for
the uses and purposes therein set forth: and the said Assistant Sccretary then and there acknowlédged that the said
Assistant Secretary, as custodian of the corporate seal ol said Company, caused the corporate seal of said Company to
be uiTixed to said instrument as said Assistant Secretary's own free and voluntary nct and as the free and voluntary act
of said Company for the uses and purposes therein set forth.

Given under my hand and Nolarial Seal this  22nd day of May, 1998

eaanu“c““ﬂt..“ouut
* *OFFICIAL SEAL"

! MARYLOU ESTRADA
¢ Notaty Publi, State of Winols
4
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STATE OF ILLINOIS )
) 88

COUNTY OF )

1, the undersigned, ¢ Notary Public in and for snid County, in the state aforesaid, DO
HEREBY CERTITY that und , personally known to me (o be
the and , respectively, of THE CHICAGO TRUST
COMPANY, and the sume persons whose names are subscribed (o the foregoing instrument as
stch andl » ippeared before me this duy and scknowledged
that they aigried and delivered the said insttuntent as their own Tree and voluntary et and the free
and voluntary st of suid Trustee us aforesaid, for the uses mnd purposes therein set forth; and the
said __ . then and there seknowledged that the , as custodian
of the corporate scalof said Trustee, did affix the seal of said Trustee to said instrument as the
freg and voluntary net oo said and as the free and voluntary uct of said Trustee,
tor the uses and purpozes theretn set forth,

day of Y

e ]

GIVEN under my hand st Notarial Seal this

NOTARY PUBLIC

My Commission Expires:

Gi\Proiric Bank\RDMV 241 W. Grorge (. 6

T




2. UNOFFICIAL COP#¥ . ..

¢ STATE OF ILLINOIS )

b ) §8

‘5 COUNTY OF I,‘.’(f'[( )

1

s

'Ev.‘ I, the undersigned, a Notary Public in and for sa'\d County, in the state aforesaid, DO

! HEREBY CERTIFY thathebxnl D Vien andh g for e b ‘mnp‘é&mally known to me to be
the P, and S > respectively, of GEORGE STREET, INC., an
Illinois corporation, and the same persong whose names arc subscribed to the foregoing
instrument as such 1A, _and _Txig , appeared before me this day and

acknowledged that they signed and delivered the said instrument as their own free and voluntary
act and the freg and voluntary act of snid Corporation (orgdhe uscsdudduispases thesaiy set forth.

!  “OFFICIALSEAL" | .,
GIVEN unaer iy hand and Notarial Scal this - "‘ uhmkbnjuﬁéw I‘)ﬂi

! Notary Publje, State of IHigols 1
/¥ My Commigblon Expires: 1414:0] §

lapohendquuannannaan
k't:&u__ l\""’\"lf\"‘ . :;\

NOTARY PUBLIC

—
——

My Commission Expires:

CUnrairie BankARDMV 240 W, George CLL 7 i
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Fi EXHIBIT A
J
‘; LEGAL DESCRIPTION
| ti LOTS 2 AND 3 IN ALBERT WISNER’S SUBDIVISION OF BLOCK 10 IN THE
,; SUBDIVISION OF THAT PART LYING NORTHEAST OF CENTER OF LINCOLN
AVENUE OF THE NORTHWEST QUARTER OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS
Conimon Address: 1241 W. George, Chicago, !llinois
P.ILN.: 14-29-127-046-0000
3
"
-
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