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MORTGAGE @
THIS MORTGAGE (*Sweurity instruzaent®) is givenon  APRIL 27, 1998 . The mortgagor is
WILSON PAK

AND VIVIAN HUANG, HUSBAND AND-WIFE

("Borrower"), This Security Instrument is given to
FORTUNE MORTGAGE COMPANY

which is organized and existing under the faws of  THE STATE/OF ILLINOIS , and whose
address 1« 700 EAST OGDEN AVENUE-SUITE 111
WESTMONT, ILLINOIS 60559 "Lender™), Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY THOUSAND FIFTY AND 007100

Dollars (U.S. $ 170,050.00 )
This debt is evidenced by Borrower's note dated the sume date s this Secvndy lnstrument( Note*), which provides for
monthly payments, with the full debt, if not paid earlier, due and puyuble on MRY L, 2028
This Security Instrument secures to Lender: (a) the repuyment of the tebt evidenced by the Nota, with interest, and all runewuls,
extensions and modifications of the Note: (b) the payment of all other sums, with intecest, advanced under paragraph 7 to
protect tho security of this Security lnstrument; and (¢) the performance of Borrower'’s covenints and agreemenis under this
Security Instrument and the Note, For this purposs, Borrower does herehy morlgage, grant snd convey to Lender the following
described property located in - COOK County, linois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

) imes st B e

09-21-202-019

Parcel 1D #: POINTE ‘
which has the address of 1704 PARK RIDGE PO¥N¥K , PARK RIDGE Straet, Chty |
1llinois 60068~ ode ("pl’npt:l'l,\‘ Address"); }
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this Sgcurity lastrumont, Lender may give Borrower a notice identilying the lien, Borrower shafl sutisfy the tien or take one or
more of the uctions set forth above within 10 days of the giving of notice.

$. Huzard or Property Insurance. Burrower shall keep the improvements now existing or herenfter erected on the
Property insured aguinst loss hy tire, huzards included within the term "exlended coverngs” und any other hazards, including
floads vr flonding, for which Lender requires insurunce, This insurance shull by maintsined in the amounts and for the periods
thut Lender requires. The insurance enrrier providing the insuennce shall be chosen by Borrower subject 1o Leader's approval
which shall not be unreasonably withheld, If Borrower fiits to maintain coverage described above, Lender muy, m Lender’s
oplion, obtiin coverage to protect Lendee's rights in the Property in aecordunce with paragraph 7.

All insurance policies und renewals shafl be seceptuble to Lemder and shall include u stundurd morlgage clause. Lender
shall huve the right 1o hold the policies and renewals, I Lender requires, Borrawer xhall promptly give 1o Londer all receipts of
g paid premisims aed eenowal notices, In the event of Joss, Borrower shall give prompt notice to the insurance currier and Lender,

Lender muy mukys proot of loss if not mude prompily by Borrower,
Unless Londer und Borrower otherwise ugree in writing, insurmnee proceeds shall by upplied to restorntion or repair of the
Property dumuged, AF the restoration or reprir is economivully feasible wnd Lender's security is not lessened, if the restorution or
repair i+ not eccaumically fensible or Lender's security would be lessened, the insurnnee procecds shall be applisd to the suims
secured by this Security. Instrument, whether or not then due, with uny excess paid 1o Borrower. {f Borrower abundons the
Praperty, or does not wrszer within 30 days u notice from Lendor thut the insurunes currier has offered to seiths a claim, then
Londer may collect the inarsance proceeds, Lender muy use the proceeds to repair or restore the Property or to pry stims
sectired hy this Security Instiumént, whother or not then due, The 3-duy period will begin when the notice is given,
Unless Lender wnd Borrorver otherwise agree in writing, any applivation of proveeds to principel shall not extend or
postpane the due dute of the munthly_suyments referred to in puragraphs 1 and 2 or chunge the nmount of the puyments. (f
under puragraph 21 the Property ix acuimd by Lender, Borrower's eight to any insurance policivs and progeeds resulling from
dumage to the Property prior to the ncquisitior chull puss to Lender to the extent of the sums secured by this Securily Instrument
immedutely prior to the acuisition.
6. Occupancy, Preservatlon, Muintenunes pad Protection of the Peoperty; Borrower's Loun Application; Leasebolds,
Borrow ur shall oceipy, establish, and use the Progerty 3 Borrower's prineips] residence within sixty duys after the execution of
this Security Instrument and shall continue to oceupy e Property as Borrower's principal residence for at lenst one year sfler
the date of oceupancy, unless Lender othurwise agrees in/weiting, which consent shull not he unreasonably withheld, or unless
satenuinting circumstances vxist which ure beyond Rorrawes’s, conteol, Barrower shall not destroy, domage or impale the
Praperty, allow the Property to deteriornty, or commit wasteon the Property. Borrower shull be in defuult if any forfuiture
uction or proceeding, whether civil or criminul, is begun that in Loraduer's good fuith judgment could result in forfeiture of the
Property or otherwise muterially impnir the lien created by this Secuiity instrament or Lender's security intorest. Borrower mny
cure such n default wnd reinstate, as provided in parngraph 18, by cuueing the uction or proceeding to be dismissed with g ruling
g that, in Lender's good faith determination, precludes fopfeiture of the Botrower's inlerest in the Property or other material
impainment of the lien created by this Security [nstrument or Lender's sectrity Saterest, Borrowor shall also be in default if
Borrowar, during the loan application provess, guve materiadly false or inweeuratedudzzemmtion or stutements to Lender (or fuiled
lo provide Lender with any materind informution} in connection with ihe lonn evideneci-hy the Nots, including, but not limited
to, reprosentations concerning Borrower's occupuney of the Property ws a principnl residrive, 11 this Security [nstrument is on a
lensehotd, Borrawer shall comply with all the provisions of the lase, [F Borrower seqguires-fee title to the Propurty, the
leasehold und the fee tithe shall not merge unless Lender ngrees to the merger in writing,

7. Protection af Lender’s Rights in the Praperty, It Borrower fuils to perform the covennris ang agresments contained in
this Sccurity lnstrument, or there is a logal procecding that may significantly affect Lender's rights (o the Property (such us u
procecding in bankrupley, probute, for condemnation or forfeiture or to enforce laws or regulutions), Uit Lender muy do und
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s uctions muy
include paying uny sums secured by o lien which hus priority over this Security Instrument, appearing in court, paying
teasonable mttomeys® fees and entering on the Property to muke repuirs, Allhough Lender muy ke action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this pumgraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower nnd Lender agree to other terins of puyment, these amounts shall bear interest from the
dute of disbursement ut the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting

! B P
B T e O A . -

R )

Lo A

puyment,
, 8, Mortguge Insurance, If Lender required morigage instrnce us » condition of making the lown secured by this Security
. Instrument, Borrower shall puy the premiums required to maintain the mortgage insurance in effect, IF, for uny reason, the
- mortgage insurance coverage required by Lender fupses or venses o be in effect, Borrower shall pay the premiums required to

Initinly
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Lender's address stated herein or uny other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to huve been given to Borsower or Lender when given as provided in this paragraph.

15, Gaverning Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is locuted. In the event thal any provision or cluuse of this Security Instrument or the Note
conflicts with upplicable luw, such conflict shall not aftect other pruvisions of this Security Instrument or the Nute which can be
given effect without the canflicting provision. To this end the provisions of this Security Instewment und the Note are declared
to be suveruble,

{6, Barrower’s Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficinl Interest in Borvawer, 10all or any part of the Property or uny interest in it
is sold or transferred (or if a heneficial interest in Borrower is sold or transterred and Borrower is not u aatural peeson) without
Lendur's prior written consent, Lender may, at ils option, require immedinte payment in full of all sums secured by this
Secunty Instrument, Howevee, this option shall not be exervisad by Lender if exercise is prohibiled by federnl faw ns of the date
of this Security Instrument,

1t Lender ox-iuises this option, Lender shalt give Borrower notive of ueceleration, The natice shull provide a period of not
less than 30 duys $fiom the date the notive is delivered or muiled within which Borrower must pay all sums secured by this
Security Instrumen:. 15-Borrower fails to pay these sums prior (o the expirntion of this period, Lender may invoke any remedies
permitted by this Secuziv“nstrument without further notice or demand on Borrower,

18, Borvower's R3zh0 1o Relnstate, tf Borrower meets certuin conditions, Borrower shall have the right to huve
enforcement of this Securivy fstrament discontinued at any titee prioe W the earlier of: () 5 duys (or soch other period as
applicable lnw may specity fo réinstatement) betore sale of the Property pursiunt to uny power of sale contained in this
Seeurity Instrument; or (h) entry-af o judgiment eolorcing this Security Instrusent. Those conditions ure that Borrower: (#) pays
Lender all sums which then would bz daecander this Security lustenment ard the Note ws if no seeelerstion had oceurred; (b)
cures any defuult of any other covenamis oragreements; (¢ puys all expenses incurred in enforcing this Security Insirunent,
including, but not limited 1o, rensonuble atorneys® fees; and (d) tukes such wetion us Lender may rensanably require to assure
that the lien of this Security [nstewmwnt, Lendur's rights in the Property und Barrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchunged. Upon reinstatement by Boreower, this Security Instrument and the
obligations secured horeby shall romain fully vifective as il no acceleration hud oceurred. However, this right to reinstute shalt
not apply in the case of wecelerntion under parugraph 17,

19, Sute of Nute; Chinge of Losn Servicer, The Moo oe w partind interest in the Note (together with this Security
Instzunment) may be sold one or more times without prior notive ta Borrower, A sale may resalt in o change in the entity (known
a3 the “Lonn Servicer") that collects monthly payments duw under'tie Note und this Security Instrument. There also may be one
or more chunges of the Loun Seevicer unrelated to w sube of the Note 17 there is o change of the Loan Servicer, Borrower will by
given wrilten notice of the change in accordance with paragraph 14 aborzund anplicable taw. The notics will state the nume and
nddress of the new Loan Servicer and the nddress 1o which payments shou'd b made. The notice will also contain any other
infornution required by applivable ww,

21, Huzardous Substunees, Borrowusr shull aot cause ov permit the preseace case, dispusal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shull not do, nor allow wivsie else to do, anything affecting the
Property that is in violwdon of any Environmuental Law, The preveding two sentences shaii, not upply to the presence, sy, or
stornge on the Property of small quantities of Huadous Substusees that are generilly recogpized to be appropriste to normal
residential uses and lo maintenuncy of the Property.

Borrower shall promptly give Lender weitten notice of wny dwvestigation, ¢lnim, demand, Yawviaiz or other action by any
governmental or regulutory agency or private purty involving the Property and any Hazardous Substipzenr Environmental Law
of which Borrower has wetual Knowledge, [ Borrower feums, or is notified by any governmentul ar veiintory suthority, that
any removal or other remediation of any Huznrdous Substanee allecting the Property is pecussury, Borrower shall promptly tuke
all necesaury remedial wetions in wecordunce with Environmental Law,

As used in thig pueageuph 20, “Hozardous Substanees® ure those substunees delined gy toxie or hazardous substances by
Environmentul Law und the following substunces:  gasoling, Kerosene, ather flmnmable or toxie petroleim products, toxie
pesticidvs and herbicides, volutile solvents, muterinls conttining asbestos or formatdehyde, and radionetive muterials, Ay used in
this purugraph 20, *Environmental Law® means fecderal s and luws of the jurisdiction where the Property is located that
3 rolate to ealth, safety or snvironmental protection,

e e

—-
P e el L e

»

— e .

NON-UNIFORM COVENANTS. Bareawur uwd Lensder further covenunt and agree ws fotlovws:
21, Accelerntion; Remedies, Lender shall ghve notice to Burrower prior to necelerution fullowing Borrower's breach
of any covenant or agreement in this Securily Iostrument thut st prioe to uceeleentlon under puragraph 17 unbess

Initigly

@, eRiL) neom Pags 8 o1 6 Farm 3014 8/90 DIS 1093




UNOFFICIAL COPY

P60T Sl @10 @ DUy (BODEI mlua-"@
06/6 PLOE wioy

gnd AMIoN

i ,)M/ 3R ,
' /%) /J/C@LTO Aep a? §14} *J8A5 |00 PUR PURY AW JOPUN UGAID

Yoy m&%lﬁ’éﬂoﬂmd pue sasn ay1' o] ‘1or eunjos pus aasy — MTAHL ST JUALINIISY] PIES ) PAISALIP puB pondis
RAHL 1uy) pafipajmolryon pur uusiad Uy Krp sy s erofayg paseadde ‘uawiniisul Suodsio) ay) of paquoRqns

(W)ALTU asoym (R)USSIAL ALUBS Al Ay 0] Al ) Umouy Ajjeibsied * qu
W - by gwmg MINAA ¥
34IM ONY ONVESMH iBNVI'IH NVIAIA ONVJ?N:I NOSTIIM

my
£1tna Kqaiey op ajels puu £jues piss so) pun ul aljyng Kimon o y"l’?()’ 2517}7147'7 ra! 'l
Y o)) p.{eoe) 'SIONITIE 20 ALVIS

1MOL0G- ismouog-

{irag) (jeag)

AMONTG= P ONYOH NYIATS
(1eag) \

) P ‘ _
Amdu :‘Uj_% (\’] /?N’BO‘L_LV! AYd NO "IJM

[}

(lﬂswnﬁ {W\!ﬂ?ﬂ Ka >’«Q(’/ ros\r l’m QRS A

W LA PApIORS PUR Jemaag K4 pamoaxs (S)eph Aue )
PUR JUBIALNU[ AJLNDAG KIYE 1! PRALINLOS SIUNLIAAGH PUR SULIS) ALY 0) saalln pun ¥ idadie Jenolof *MOT38 DNINDIS A

[Ky1oads] ()20 3Py VA
JOPIY AWK punsag Japly juawaacadu] apry JAp1y NoujRg
sapty wewding £ xeemig Japly watudojeaag] yup) pauung Ry wawkag pRmprin
Japry Apung - JapIY wnuRtopuo) Jory ney sqmsnipy
{(40Ya0q apquaiidde yoad)
MUAIINIINY | A)INORG KIS J0 L B alam (NJAPI ALY ) 1 IUALIIINUY A)INAS BIYH 1O SIURIEZTE DUR SIUBUAACS O}
jumuaddng pUR pUALIE |[NUS PUR 001 PAIIOKICALE A {[RYR JAPI YBNS YaHa J0 KjusuIsaiRY PUR SIUKUAA0D AU} P LINU] A1Hnteg
SI4) 3 JIRB0) PROIODRS PUN JOMOLIOR Ay PAITIAXA A SIADI AIOW JO AUO J| WUAURAISUL NG SIYY ) SIOPTY ‘pT

Auadoag eys un uoydwexa prawawoy 1o YT |8 SAAIM JAMOMOH PUIISIIUOH JO JIATIA ‘€T
“wIF00 UoHIPIOA Aur ARd JIAys Jomolog ‘Jemonog o) elseyd notim

JUSHUILISU] AJUNCES SIYL PRMAJAL J{BUYS JOPUST "JUAUNAISU| A1LIN3ag syt &4 painoas swnx [je Jo wewded vodp) avwapy ‘7T
AIPIAA A JO NISOD PUB $33] SAFLIONN AYBUOREIL *u) PAIIY] JOU 3N “Burpnpug |7
ydes¥nimd sup up pappaoad sagpawas ay Humsind vy pasinouy sasuadxa ([ 1331j02 0) PajINUA aq Jmys sapuary *Buipaaoosd
[Pl 44 AR A)IN2AS NIYE AR0PAI0) KNE PUR PUTLRP SAYRNY JROM uamapu) KNG Yy AQ paans
sums n o yny ) wariind Mwpawwy asnbas Anus *uopdo $) I UAPEAT *AAou By B) PAYRADS AJEP AYY AVJG 0
UO PAIND FOU §) JNRED AYY )] CAINKU[IAI0) PUR WHNRIAIDN C) JAMOIING J1} BUIJRP Ja1o AUl 0 JIDRJIP B JU 2OUIININ-HON
iy Mugpasaosd amE0PRI0) AYY U] JIOSSE 0} WM AQY PUR LORTAEIIN SB)Jit AWSURL 0) B Y} JO SIMOLING ULIOJUL
Jaypng jreys aapou ay L *Sundoag ay Jo apes pur fpaadosd Pl fg Ans0R0§ HAMANI] AMRREG STY) £q pamdas
SUMS 4) JO UONRI@EIN U) YNS3S ANul AJOU A 1Y PALIAS AP AYY AILBY S0 U0 KARPP A 2D 0) iy 1My ()
PUR £PRND 3q ISt AP A YA £Y IOMOLING 01 UAALY S1 A0 A AANP ) W] SERP OF UMY) D) Jou ‘AEp € (9)
FINBJAP Ayl 3403 03 padnhas uoIN A (4) HINWPP A (0) 1AJPads IR AIPOU YL (TR0 SIPA0IE mey pedydde

AR -7 {4 3T




Ly

2

98 Fage

UNOFFEICIAL COPY ="t -4

6764972

CONDOMINIUM RIDER

-
L THIS CONDOMINIUM RIDER is mnde this  27TH duy of APRIL ., 1998 ,
. and is incorposuted into and shall be deemed o amend und supplement the Mortgage, Deed of Trust or Security

2’ Deed (the "Security Instrument®) of the sume date given by the undersigned (the "Borrower®) to secure
} Borrower's Nole lo
} FORTUNE MORTGAGE COMPANY
(the "Lender™
of the sume dute and covering the Property described in the Security Instrument und located wt:
\W} POTNTE
1704 PARK RIDGE}J PARK RIDGE, I, 60068~

Praperty Addrass
The Proporty incitées a unit in, together with an wndivided interest in the common elements of, a condominium
project known as:

3 PARK RIDGE POINT

) Name of Condominium Project

(the "Condominium Project” s fihe Owners Asseviution or other entity which aets for the Condominium Project

% (the *Owners Association”) holds Ytie to property tor the benebit or use of s members or shareholders, the
- Property ulso inciudes Borrower's interest in the Owners Associntion and the uses, procesds and henefits of

i Borrowur's inlerest.

c;-f‘ CONDOMINIUM COVENANTS. o addition to the covenunts and ageeements mude in the Security

- [nstrument, Borrower and Lender turther covenunt snd ugree us follows:

. A, Condominium Obligntions, Borrower chall perfurm all of Borrower’s obligations under  the

b Condominium Project’s Constituent Documents, The “Constitnent Dociments® are the:s ¢) Decluration or any

§ other document which creates the Condominiim Projects £ii) by-taws: (i) code of regulmiions; and (iv) other

¥ equivalent documents. Borrower shall prompily pay, wher/due _ull dues und assessments imposed pursuant to the

3 Constituent Ducuments,

. B. Huzard Insurance, So long as the Owners Associiion neistwing, with a generally neeupted insurance

carrier, i “master* or "blanket” policy on the Condominium Projoct swhich is satisfuctory to Lender and which

£ provides insurance coverage in the amounts, for the periods, and aguiay the huzaeds Lender requires, including

fire nnd huzards included within the tenn "estended coverrge,” then

e () Lender waives the provision in Uniform Covenant 2 for the' monchly puyment to Lender of the

yearly premivm instaiments for hazard insurinee on the Property: und
ity Borrower's obligation under Uniform Covenant § to muintuin bz’ thaurance coveruge on the

: Property is desmed satisfied to the extenl that the requited covernge is provided Svabe Owners Association
policy.

Borrower shall give Lender prompt notice of any Sapse in requeired hizard insurance covenmge,

In the event af & distribution of hazard insurmnce proceeds in liew of restortion or repair illdwing o loss to
the Property, whether to the unit or to common clements, any proceeds puyable o Borrower are herehy wsigned
and shall be paidd to Lender For application ta the sums secured by the Security lnstrument, with any excess paid to
forrower,

C. Public Linbitity tnsurunce. Bartawer shall tuke such actions as may he reusonable (o insure that  the
Owners Association maintuing o pubdic lability insarnce policy ueeeptuble in form, wmount, and extent of
coveruge to Lender,

Hoye 1 0l 2 lintsaty

MULTISTATE CONDOMINIUM RIDER-Singly Family-Eannie Mae/Freddis Moo UNIFORM INBTRUMENT m or 3&{0 8/90
@D-B [1- 302 TRCH] VA RORTGAGE FORMS 8001821220 ‘
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LEGAL DESCRIPTION RIDER

FARCEL 1

UNIT NUMBERR 1704 IN THE VILLAS OF PARK RIDOE POINTR CONDOMINIUM AS DBLINEATED ON
A SURVBY OF THE FOLLOWIMG DESCHIDED LAND: CERTAIN LOTS IN PARK AIBGR POIMTE,
RECORDED APRIL 10, L1937 AS DOCIMLWT 51303969 DEING M RESUDDIVISION OF PARX RITOE
OFFICE CAMPIIS A3 RECORDED JANUARY 27, 1933 AS DOCUMENT NUMBER 33070777, BEING A
RESUBDIVISION OF PART OF THE BAST 1/2 OF THE NORTHERST 3/¢ OF SROTION 23,
TOWNGHIP 41 MORYTH, RANGE 12, BAS™ QF THR THIRD PRINCIDAL MRRINTAN, IN COOR
COUNT, ILLINOIS,

WHICH SAID UWIT 18 DELINGRATED ON A SURVEY ATTACHED AS EXHIBIT *A" TQ THE

DECLARM FION OF CONDOMINIUM OWNERSNIP AND OF BASEMENTS, RESTRICTIONS, CUVENANTS
ANT BY-LanS rOM VILLAS OF PARN RIDUE POINTE CONDOMINLIMS RECORDED MAY 28, 1997 A%
DOCUMENT 77275086, AS AMENDED FROM TIME TO TIME, TOGETHER WITH IT3 UNDIVIDED
PERCENTAGE 3 i«[IRENT IN THE COMMON ELEMENTS, ALL 1IN COOK COUNMTY, ILLINOLS.

PARCRL i

RASEMENT FOR INGRESS ANT IGRESS FOR THS BENRFIT OF PARCEL 1, &S SET FORTH IN
DECLARATION OF EASEMENTS, PZSTRICTIONS AND COVENANTS FOR PARK RIDGR POINTE .
COMMUMNITY ASSOCIATION RECOVWOED MAY 28, 1997, AS DOCUMENT 9737908%

)




