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MORTGAGE

3688694

THIS MORTGAGE ("Sccurity Insirutoznt”y is given on APRIL 24, 1998 . The mortgngor is
GLENN E ALDINGER M MARRIED M&X TO JANNINE RENEE BOUR-ALDINGER

*THIS TS NOT HOMESTEAD PROPERTY A8 TO JANNINE RENEE BOUR-ALDINGER

(“Borrower”). This Security Instrument isgivento  PCRSY CHICAGO NED MORTGAGE COMPANY,

¥
which is organized and existing under the laws of THE SThT& OF DELAWARE ,ind whose
addressis 900 TOWER DRIVE, TROY, MI 48098 .
(“Lendec™). Rarrower owes Lender the principal sum of
ONE HUNDRED FORTY SIX THOUSAND AND 00/100

Dollars (U.8. $ 148,000,00 ), This debt is cvidenced by Borrower's a0t dated the same date as this Seeurity
Instrument ("Note"), which provides for monthly puyments, with the full debt, if 4ot paid earlier, due and payable on
JUNE 01, 2028 . This Security Instrument secures to Lender:, (o) the repayment of the debl
evidenced by the Note, wilh interest, and all rencwvals, extensions and modifications of the iNoig; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the sceurity of this Seoutiy Instrument; nne (¢)
the performance of Borrower's covenants and agreetents under this Sccurity Instrumeni sad the Note, For this
purpose, Borrower does hereby morigage, geant and convey to Lender the following deseribed piaperty located in
CITY OF CHICAGO, COOK' County, Nlinois:
UNIT 1 MONTGOMERY COURT AS DELINEATED ON SURVEY OF LOT 54 AND THE NORTH 17

FEET QF LOT 53 IN SIM AN D'ANTIN'S SUBDIVISION OF LOTS 14 AND 19 INCLUSIVE AND

THE SOUTH 63 FEET OF LOT 13 IN GALES NORTH ADDITION TC CHICAGO, A SUBDIVISION

OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (HEREINAFTER REFERRED T0 AS

PARCEL), WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT NUMBER 24138062 AS AMENDED FPRCM TIME TO TIME, TOGETHER

WITH 1T8 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN CCI.

PIN' 14-33-417-033-1001

which has the addressoft 1734 N WELLS STREET #1, CHICAGO {Street, Chyl,
lllinois 60614 {%ip Code) ("Propenty Address™);
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+ o TOGETHER WITN=41l " Mpfovements ‘now. or ereafler. erected on. the - property, and: ajl casements, *
. appuricnal , Y.
: \bys?ﬁsfsééumyflns,trumcnt. All'of the f: ng is referred ,fqm';'_dﬁggs«:cuntyhrstmmcm as the “Property.” o
... BORROWER ANTS that B rroyerssla@zﬁxuysetse& of the estate hereby “3nveyed and has the right'sp.
age, gr _ i the ity and, that the Prope ¥iis unencumbered,. cxcept for encumbrances of record, . -
‘B rower: warrants and willl defend generally. the'tile: o the Property against all claims and demands, subject to.any
cﬁéhhlbm{lﬁwdﬂrwdrd._ X b gl ' R S
.7 THIS SECURITY. INSTRUMENT combines uniform eavenants for. national use and non-uniform
Aivited variations by jurisdiction to constitute a uniform sccirity nstrament covering rea) Property. | o
| S RORM COVENANTS. Bormower ani Lendet coventntand specs o ot e, PrOPEAY L
1;Payment of ‘Prlncl;inl‘_‘und51:;@:@};%;;;11;;;&-&&:@{11@; Charges, Borrawer shal) promptly pay when-dus
j evidenced by the “ng%éj}p{epaymaztandlawchargsiduc:undcrtﬁéNc;q,‘ L
& Fuinds for Taxes nna'lguurach,subjgtt;,to,ap(ahmgc}épy@pﬂba written:waiver by Lender, Borrower shallpay

20f,'8

covenants with

iy Instrument as a Jien on the Property; (b) yeatly -

Ins 828 insurance premivms, if any; and (fyany sums payable by Borowes .
det, in accorunnce with'the prq\iiéioﬂs."qﬁpmﬁg:aph;&]ﬁ;Elifwioffthc-'paymmi of morfgage insurance premigms.” -
_ Sctow. [tsms,” Lcndcrmay,atanybn;n,coﬂect and hold Funds in an Bmountnot 1o exceed the . |

,tl_lm?qmug;amounu Ieivier for a federally, ,iél@fédf‘mong'ﬂgéldgg?@ayrpt;u_i_m for Borrower's escrow aceoi tunderthe

.A.
g
s

- current data and tessonable estirnates ~¢ expendifures of future Escrow Items or otherwise in aceordanes with applicable

v i The Fundgshall be. held inan institution vhose. deposits ate insured:by a federal agency, instrumentality, o enfity . .

(ieluding Leider, if Lenider is such an insi; "tis) ot n-any Fedetal Horae Loan Bank. Lender shal apply the Funds 1o, © -

.- pay’the! Escrow: Items, Lender ‘may not cha‘:gg;7_§>.*:rrowcr}f;_fé>_t,f:h:ol§in;’g.'an‘d applying the Funds, annually analyzing'the

1. eserow accolint, o verifying the Escrow lems, tinl.s; Lender!pays Borrower interest on the Funds and applicablelaw & -

: Femuts Lender to-make such a. cimrgg.4.Ho'\gc'wf.;i'_.‘mﬂhr'ji;]z_iy;j’r,@qui_re Bortower to pay & one-time charge for'an - _

ndependent real estate tax zeportifng service used by Lenferidconnection with this Joan, unless applicable lew provides »

hetwise, Unless an agreement isimade or applicable low rernes intérest Lo be paid, Lender shall not be required to pay, -+
QIrowerany interest or emings.on me\-Fundg;-;Bb@wgr,gqggfgq'}ﬂ:le: may agree in writing, however, that interest shall

bty e Punds. Lende sl give o Borrowe, withowl i e s Funds,showing credits

- and'debits to'the Furds and'the purpose for which cach debit tothe Forid: was made, The Funds are pledged-as additiona)

.. Sceuriy forall sums secured by this Secority lnsrumen, R

1.3 If the Finds held by Lender exceed the amounts: permitied to be hefd by-a?plicablc law, Lender shall account toi .

Bartower for the cxcess Funds in accordance with'the requirements of applicadte faw, If the amount of the Funds held by .
Lender at any time is not sifficient to pay the Escrow: ltems when dc; Lender m2y £5 patify Borrower in writing, and,in -.
- sucly case Borrower shall pay to Lender the amount necessary. fo/make up the defiriviscy. Borrower shajj ‘make op the

. ‘deficiency in _gio’;more-than;,twglvc;mc:nuﬂy paymenits, at Lendes’s sole discretion, - R = I
SO "UF’" payment in-full of all sums s‘ecured‘by,'d,iis.‘Securi:tyf_lfnsuﬂmmt, Lendet shall promriiy refund 1o Borrowerany
v Pundsheld by Lender, I, under paragraph 21" Lender _shn!lf_acqqitﬁ orsell the Praperty, Lender, prie: (0 the scquisitionor . -
- sdlecofthe Property, shall appl y-any Funds held by Lender at the'time of sequisition or sale as 2 cr dii ageinst the sums -
 SéeatedBy this Sccurity Instrument, . - R - o

“ 3 AppYleation of Paymeats, Unless applicable Iaw‘.prqﬁd‘ai-oﬂicrwisc.nali paymenls received Ly Lender under *
phs 1-and 2 shall be applied: first, Lo any prepayment charges due. under the Note; sevond, to amounts payable '

. Property which. may stiin. priarity over: this Sccurity Instriment, and Jeaseho)d paymeats or ground retits, if any. ..
. -Borrower shall pay these obligations in the manner provided in péragraph 2, or if not pard in that manner, Borrowarshall- '
- pay them on fime directly to the person owcd-’paymmt;fBom;’vg;-shaJl'pmmpﬂyfum:'sh lo Lender al) notices of amounts -
o d under thi groph, If : 12 !y, Borrower shall promply fumish lo Lendsy
encing the payments, -

- it ‘Borrower shall J:mmptl‘y' discharge any lien which.hasfgr_iqrilylovcr this Security Instrament unless Borower: (z) -
S agrees inwriling (o the paymenl of the obl:gati_on_sccumd.by the lien in & manney acceptable to Lender; (b) contests i B
-, good faith the lien by, o defends against enforcement of the lien in, legal proceedings which i the Lender's opinion

', Operate o prevent the enforcement of the lien; or' (c) secures from the holder of the lien an &grecment satisfaciony to

Form3074 8780

ces, mdﬁxtums now,or hereafter a part of the property. All replacements and additions shall also be covered'  © - _' "

Dot unil the Note:is paid in full, a sum (“Fands") fois (g -~ *

or-property insurance premiums, (dy yearly

‘ 10ld Funds in an amount ri'c_,it‘td_g:/,cﬁw’tl}icﬂ I&ﬁ’cz;améunﬁ-;‘l.md*‘f" der may estimate the amount of Funds due on the basigof = -
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~ Lendersubordinating the Jien to this Seeurity Instrument. If Lender deiermines that any part of the Property is subject fo s
tien which may auain priority over this Secufity Instrument, Lender mey give Borrower 8 notice identifying ihe len.
‘Bomower shall satisfy the lien or rake one or more of the actions set forlh above within 10 days of the giving of

notice, o g '

5, Hazard or Property Insurance. Bomower shatt keep the improvements now existing of herealier erecied on the

Property insured aganst loss by fire, hazards ncluded within the term vextended coverage” and any other hazands,

including fidods of flooding, for which Lendet requizes insurance. This insuranee shall be maintained in the amounts and

ot this perinds hat Lender requires. The insurincs carrier providing the insurance shalf be chasen by Borrowes subject (o

Lender's approval which shall not be unreasonably withheld, If Borrover fails 1o maihtain coverage described above,
é‘mder_ fnay, & Lender's aplion, bbiain coverage {0 protost Lender's Hghisin the Property in accordanec with paragraph

) [ oo
. i N
¢

- .7 Al insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clause,
 Lender shall have'the sight lo hotd the policies and rencwals. If Lender requires, Bortower shalf prompily give to Lender
“all receipts of paid premitms and rencwal notices. In the event of loss, Borrawer shall give prompl notice ta the

- inserance carier and Lender, Lender may make proof of loss i not made prompily by Bomrower,

. Usless Lender snd Borrower otherwise agfec in wriling, insumnce proceeds shall be applied 10 testoraiion of repair
of the Property damaged, if the resteration of repair is economically feasible and Leoadet™s security is not Jessened. If the

restotation of fepait 45 ot economically feasible or Lendes's seeurity would be Jessened, the insurance procecds shall be

< applied ta the sumsseauped by this Seeunity Instrument, whether or mot.then due, with any excess poid to Borrower. If

- Barrower abandons ihc,t",;f;f:fty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered fo settle x claimy they, Lender may coliect ihe insurance prodeeds. Lender may usc the procceds (o repair of

restore the Property of W pay suiw secuped by this Secutity Instrument, whether of not then due. The 30-day pediod will
hegin when the notice is given, ' o
Unless Lender and Bortower othes vise agree in writing, any appjication of proceeds 1o principal shall not extend o
nostpone the dus date of the monthly pay meats seferoed to in paragraphs 1 and 2 or change the amount of the payments. if -
undet patagmaph 21 the Property isacquired by Lender, Borrower's right (o any insurance palicies and proceeds resulling:
from damage to the Property prior . the sxxisition shall pass o Lander & the extent of the sums secured by this

© Security Instrumentimmediately prio fo the angoisition.” |

6. Dceupsncy, Preservation, Maintenance vad Profection of the Property; Borrower’s Loan Application;
Leaseholds: Botrower shafi accupy, establish, and use the Properiy as Borrower's principa) residence within sixty days
fter the cxecution of this Secusity Instroment and shall ‘continie 10 occupy the'Property as Botrower's principal

 restdence for at least one year after the date of cocupancy; utoss Lendet otherwise agrees in writing, which consent shall
ot be unreasonably withheldorunless cxtonuating eireuinainces exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impaif the Propegty, silow the Poperty to detericrate, or cotnnil waste on (he Propety,
Borrower shall be in default if any forfeiture artion of procesding, whether civit or etiminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Propenty or othsrwise minterially impair the liew created by fis”
Security Instrument or Lendet’s seeunty. interest. Borrower may corl such a default and reinstate, as provided in
parageaph 18, by causing the action or pfoceeding to be dismiissed with a rafing that, in Lender's good faith
determinafion, precludes forfeiture of the Borrower's inferest in the Propesty ot other material impairmacnt of the lien
created by this Secusity Instrument of Lender's sccarity intetest. Rorrower sty aleo be in default i€ Borrower, during the!
loan application process, gave materially false or inaccurate information of stuzments to Lender (or filed {p provide
Lendet with any materiat {uformaton) in connection with the Joan evidenced by the Note, incloding, but not himited 40,
representations conceming Bortower's occapancy of the Property as a principal residense. Jf this Seenrily Instrument is
on 8 leaschold, Borrowes shall comply with all the provisions of the lease. 1f Botrower acquires fee tile io the Property,
the leaschold end the feo fitle shall notmetge unless £ender agrees 1o the merger in writing, ‘ ‘
% Profection of Lender’s Rights in the Property. If Botrawer fails 0 perform the sovenants and agreaments
contained in this Security Insttument, or there isa legal proceeding that may signifieantly afi~gs Lender’s rights in the
Propetty (such as a proceeding in bankruptey, probate, for condemmnaiion o1 Sorfeiture oF 10 enforce faws of regulations),
then Lender may do and pay for whalever is necessary (0 proect the valug of the Property.and Lendes’s fights in the
Propetty. Lender's actions:may include paying any sums secured by 2 fien which has. priosity over this, Seeurlty
Insirumetit, eppearing ini coust, paying reasonable aftomeys® fecs and enlering on the Propetty 10 make ropaits, Although

Lender may take action under this paragraph 7, Iender does not have to do s0. : : : ‘
 Any amounts disbiirsed by Lender under this paragraph 7 shall become additional debt of Bormower secured by this
Security Instrument. Unless Borrower and Londer agres 1o oifrer erms of payment, thess aMOunis shal! bear mictest
frons the date of disbursement at the Note sale and shal} be payable, with interest, upon notice from Lender o Borrower
seqiicsting payment. o B )

: 8, Mortgage Insurance. If Lender required mortgage insurance as & condition of meking the loan secuped by this
Security Instrument, Borrower shall pay the premiums reguired to maintain the mongage ingurance in cffect. I, for any
reason, the MOTgage instance CUVOTage required by Lender lapses or ccases {0 be in effect, Borrower shall pay the

- form 3014 /80
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» premiums requiredt to oblin coveruge substuntinlly equivilunt to the morignge insuranee previously in effeet, at o cost
., Substantially equivalent to the cost to Borrower of the mongage insurance previously in effeet, from m altemate
* mortgage insurer upproved by Lender. I substantlally equivalent mortguge insurance covemge is nol availuble,
Borrower shatl pay to Lendor each month i sum el to one-twellth of the yearly morignge insurance premium being
b paict by Bareower when the insurnce coverngs lapsed or censed to be in effeel, Lender will necept, use il retaln these
© poyments os o loss reserve n lie of mortguge Insurunce, Loss reserve payments may no longer be required, at the option
v, of Lender, il mortgage insurunce coverage (in the nmount and for the period that Lender requires) provided by an insurer
»; upproved by Lender agaln becomes uvniluble und is obtained, Borrower shall pay the premiums recuired to malntain
mortgugy insurance in effeet, or o provide o loss reserve, untt) the requirement for morignge insurance ends in

© nevordunce with uny written agreement between Borrower and Lender or applicable Jaw,

9. Inspection, Lender or s ngent ity muke reasonable entries upon and inspections of the Property, Lender shuil
give Borrower notiee ut the time of or prior to an inspection speeilylng rensonnble cause for the inspection, .

10, Condemnation, The proceeds of any award or eluin for dumnges, direet or consequential, in conneetion with
any candemnation ot other tnking of uny part of the Proporty, or for conveyance in teu of condemnation, ure hereby
assigned and shall beonidt o Lender,

It the event e total taking of the Property, the proceeds shal) be applied to the sums seeured by this Seeurity
lnstrument, whether £¢ nat then due, with wy exeess putd to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is vqual to or grewter than the amount of the
sums seeured by this Seedrity Instrument immediately before the wking, unless Borrower nnd Lender otheswise agree in
writing, the sums secured by tiis Scenrity Instrument shall be reduced by the umount of the proceeds multiplicd by the
following fraction: (o) the total amount of the sums seeured immedintely before the tuking, divided by (b the fuir market
value of the Property immedintoly before the taking. Any balanee shal! be paid to Borrower, In the event of o partial
taking of the Properly in which the [rir market value of the Property immedintely before the taking is less than the
smount of the sums seoured immedinteiy before the tking, untess Borrower and Lender otherwise ugree in writing or
unless applicuble law otherwise provides, the proeeeds shafl be applied to the sums sceured by this Security Instrument
whether or not the sums wee then dug.

If the Property is abandoned by Bortower, o 6 ufter notice by Lender to Borrower that the condemnor offers 1o
make an award ot seltle a claim for damages, Borrowerdails tu resporid Lo Lender within 30 days nfter the date the notice
is given, Lender is authorized to collect and apply the proceees, at its option, either to restoration or repair of the Property
or to the sums secured by this Sceurity Instrument, whether or nat then due,

Unless Lender and Borrower otherwise agres in writlng, xay applieation of proceeds to principal shull not extend or
postpone the due dale of the monthly payments referred to-ir paragraphs 1 and 2 or change the amount of such

nymerits, . ,

o 11, Borrower Not Released; Forbearance By Lender Not 4 ‘Walver. Exlension of the time for payment or
modification of amortization of the sums secured by Ihis. Security Instrament granted by Lender to any swccessor in
interest of Borrower shall not operate to release the liability of the original Boirowrer or Borrower's successars {n interest,
Lender shall not be required to commence proceedings against any successer Ui interesl or refuse to exiend time for
payment or otherwise modify amortization-of the sums secured by this Security Iistrument by renson of any demand
made by.the original Borrower or Borrower's suceessors in interest, Any forbearanée Ly Lender in exercising any right
or remedy shall not be s waiver of or precludethe exercise of any right or remedy.

12. Suceessors and Assigns Bound; Jolnt and Several Liability; Co-signers, The ovenants und agreements of
this Security Instrument shall bind and benefit the successors and ossigns of Lender and Borrower, subject lo the
pravisions of paengraph 17, Borrower's covenants and agreements shull be joint and several, Any @urmwer who co-signs
this Sceurity Instrument but does not exccute the Nale: (n) is co-sighing this Sceurily Instrunent oriv4io mortgage, grant
and convey that Botrower's interest in the Property under the terms of this Sceunty Instrument; (£) i not personally
obligated to pny the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or muke any accommodations with regard to the terms of this Seeurity Instrument or the
Note without that Borrower's consent, ,

13, Loan Charges, [f the loan secared by this Seeurily Instrument is subject 1o a Jaw which sels moximum loan
charges, and that law is finally intetpreted so thal the interest or other loan charges collecled ot to be collected in
conneetion with the loan exceed the permitted limits, then: (u) any such loan charge shall be reduced by the amount
neegssary to reduce the charge to the permitted limil; und (b) any sums already collected from Borrower which exceeded-
permitted limils witl be refunded to Borrower, Lender may choose to make this refund by reducing the ptincipal owed
under the Note or by makinga-ditect payment to Borrower, If a refund reduces principal, the reduction will be freated as a
partial prepayment without any prepayment charge urider the Note. e

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering itor by
mailing it by first class'mail unless applicable law reguires usé of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender, Any notice 1o Lender shufl be given by

L
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& Leqder subordinating the lien to this Sceurity Instrummnt, If Lender determincs that any part of the Property ig subject o2

an B:“rrowcr shall- satigfy the lich or take one of more of the sctions sct forth above within 10 days of the giving of .
b2 S, Hazard or Property Insurance, Borrower shall kecp the improvements now existing or hereafter erecled on the

st

%?405?1 e

' lién which.may atlain priority over this Security. Instrument, Lender may give Borrower a notice identifying the Jien, |

’ " Property: insured against loss by fire, hozards included within the term "extended coverage® and any ather hazards,

% |ncluding floods or flooding; for which Lender réquires insurance, This insurance shall be maintained in the amounts dnd

s for he periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subjectto

0 all: receipts of paid premiums and rencwal notices, In: the cventof loss, Borrower shall give prompi notice 10 the
%5 nburance cartier ond Lender, Lender may make proof of Joss if not made promplly by Borrower.
*": Unless Lender uad Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoration or

3 Yo

“:+ ... of the Property dumaged, If the restoration o repair is economically feasible and Lender's security is not lesseried, Il-jmn

© " begits whenthe notice is given,

. - \UniessLender and Borrower othire isz agree in wriling, any, application of proceeds to principal shell not extend or
¢ . postpone the due date of the monthly pay;aents feferred to in paragraphs.1 and 2 or change the amount of the payments, If
o under m“g'mphﬂl-‘ the Property-is acquired oy Lender, Borrower's night io any insurance policies and proceeds resulting
(. 'from damage to the Propetty lzrior- to the: aeqisition shall pass to Lender to the extent of the sums secured by this
o Security Instrument immedlately priorto the acgizailon,. .
.6 Occlipancy; Preservation, Maintenance «rd Profection of the Property; Borrower's Loan Application;
v, ‘Leaseholds, Borrower shall occopy, establish, and us: the Property as Borrowes's principal sesidence witkin sixty days
.. afteithe cxecution of this Sceurity Instrument and shall continue to oceupy the'Property as Borrower's principal
" residgnce for at least one year after the dale of occuipancy, uniess Lender otherwise agrees in writing, which consent shall

ST

E R T

- shall‘not destroy, damage or impair the Property, allow the Prupiniy to deteriorate, of commit waste on the Property.
" Borndwer shall be-in default if any forfeiture action or proceeding, v:nzther civil or criminal, is begun that in Lender’s

. Secuity: Instrament or Lender's security interest. Borowes niay cure quch a default and reinstate, as provided in’
: Y y

. - ioan application process, gavé materially false of inaccurate informition or statements ‘o Lender (or failed to provide:
- Lender with any material infotmation) in connection withi the loan evidenced by the Nae, including, but not limited 1o,
. tepredentations conceming Borrower's oceupanicy of the Property’as'a principal residence. if this Sccurity Instrument is
11" ion afeasehold, Borrower shall comply with all the provisions of the lease, If. Borrower acquizcs ioe title to the Property,
* the feasehold and the fee title shall not merge unléss Lender agreeg 1o the merger inwriting. -
<o Protection of Lender’s Rights in the Property. If 'Bb::g_c'g}'v,‘crrfails;to perform the coverianis and agreements
“Propeity (such s a proceeding in bankrupley, probate, for condetination or forfeiture or to enforce laws ar regulations),
it o then'Lender may do and-pay for whatever is necessary: o protect thie value of the Property and Lender’s rights in the.
v - 'Propeny. Lender's: actions may: include- paying: any ‘sums sccuredtby a lien which has priority over this Security
% oo clnstrument; appearing in court, paying reusonable attomeys’ fees and entering on the Property to make repaits. Although.
b 7 Lender imay take action undet this paragraph 7, Lendér does not haveto doso. - ' o

L Any amounts disbursed by Lender under this patagraph 7 shall:bscome additional debt of Borrower secured by lhls

. ‘Security. Instniment, Unless Borrower and Lendce-agroe o other terms of payment, these amounts shall bear interest  ©

. fromi the dete of ‘disbursement at the Note rate and shall be payable; with.interest, upon noticz from Lender (o Borrower-
o fquestingpayment o o oo o
: i/ i8¢ Mortgage Tnsurance, If Lender required morigage insuranceias a condition of making the oan secured by this
T See ii_'ri}y'-' Instrumeiit; Borrower shall: pay the premiuins required io/maintain the mortgage insurance in effect. If, for any’

Pugp 3ol

pei- o Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described abave,
v Lcndtr may, a¢ Lender's option, obiuin coverage to protect Lender's rights in the Property in accordince with paragraph

.= ANl insurence policies and renewals shall:be acceptable to-Lender and shall include a standard mortgage clavse. |
£ 70 Lender shall have the right 1o hold the policics and renewals, 1T Lender requises, Borrower shall promptly give to Lender

i:, . restomtionor repair s ot economicully feasible or Lender’s sccurity would be Jessencd, the insurance proceeds shall be.
it applied to the'sums seswind by this Security Instroment, whether.or not then duc, with any excess paid to Borrowet, Jf
i - Borower abundons the ¢sopsity, or does not answer within 30°days 2 notice from Lender that the insurance carrier has
i offeredito settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or ™
b . festare the Property o Lo pay surss secured by this Security Insirument, whether or not then due. The 30-doy period will

. Lnot be unreasonably withheld, or unless extenualing circumstan_es exist which ans beyond Borrower's control. Borrower -

. goodifaith judgsvent could result in.forfeiture of the Property. of otk zcwise materially impair the lien created by this :
;. ‘paragraph18; by’ causing the action or proceeding to be dismissed with a ruling that, in. Lender's good faith' -

;. - determination, precludes forfeiture of the Borrower's interest in'the Properly or other material inpaitment of the lien'
o created b‘y this Security Instrument or Lender's sccurity interest. Borrowet shall also e in defanlt if Borrowes, during the .

ccontained in this:Secutity Instrument, or there is-a legal proceedinig that may significantly affect Leadet’s rights in the |

+" reason; the mostgage insurance coverage required by Lendet lapses or ceases to be in effect, Borrower shalf pay the
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first cluss mail to Lender's nddress stated herein or any ather address Lender designates by notice to Borrower, Any natice
provided for in this Seeurity Instrument shall be deemed to have been given to Borrower or Lender when given os
provided in this paragraph,

18, Governing Law; Severnbility. This Sceurity Instrument shall be governed by federal law and the Inw of the
jurisdietion in which the Property is loeated, In the event that any provision or elause of this Seeurity Instrument of the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Seeurity Instrument or the Note
which can be given cffect wilhout the conflicting provision, To this end the provisions of this Seeurity Instrument and the
Note are declured to be severable,

16, Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Seeurity Instrument,

17, Transfer of the Property or a Beneficlal Interest In Borrower, If ull or atiy port of the Property or any inteees!
initissold or transferred (or if'a beneficial interest in Borrower is sold or trans(erred and Borrower is not o natural persor)
without Lender's prior written consent, Lender may, ot its aption, require immediate payment in full of ull sums seeured
by this Sccurity Instrament, However, this option shall not he exercised by Lender i exercise is prohibited by federal law
us of the dlate of this Sceurity Instrument,

If' Lender exersies this option, Lender shall give Borrower nolice of aceeleration, The notice shail provide  period
of not less than 3G asys from the date the notiee is delivered or malted within which Borrower must. pay sl sums sceured
by this Sceurity Instratrcat, 1f Borrower fulis to puy these sums prior to te expiration of this period, Lender may invoke
any remedies permitieaty thls Sceurity Instrument without further notice or demand on Borrower,

18. Borrower's Rigint to Relnstate, If Borrower mecets certnin condltions, Borrower shall have the right to have
enforeement of this Seeurily ingtiament discontinued at any tme prior lo the eatticr oft (8) 5 doys (or sueh other period ns
upplicable law may specify for reinsiatement) before sule of the Property pursunnt to any powet of sale contined in this
Seeurity instrument; or (b) entry e judement enlorcing this Security Instrument, Those conditions are thal Berrower: (n)
pays Lender all sums which then wouid or-due under this Sceurity Istrament el the Note ns if no neecleration had
oceurred; (b) eures any defuult of any otner eovenants or agreements; (¢) puys all expenses incurred in enforeing this
Sceurity Instrument, inctudling, but not limided tu, reasonuble sttomeys* fees; and (1) fakes such netion as Lender moy
reasonably tecuite to assure that the len of this Security Instrument, Lender's rights In the Propesty and Borrower's
obligation lo pay the sums secured by (his Securlty !nsirument sholl continue unchanged, Upon reinstatement by
Borrawet, this Security Instrument and the obligatiors seeured hereby shall remain fully effective us if no acceleration
hud oceurred, However, this right to reinstate shall not npplyinhie ense of aeceloration uider paragraph 17,

15, Snle of Note; Chonge of Loun Servicer, The Ncteor-n partinl interest in the Nete (together with (his Seeurity
tnstrument) may be sald ane or more times without prior noticer Borrower, A sale may result In o change in the entity
{known s the “Loun Servicer”) thut colleets monthly payments e undor the Note and this Securily Instrument, There
ulso 1uy be one or more changes of the Loan Servicer unroluted (o 4 sile of the Note, If there is 0 change of the Loni
Servicer, Borrower will be given written notice of the chunge in seeorduries with puragraph 14 nbove and applicable lnw,
The notice will slate the name and address of the new Lonn Servieer wid the sdidress to which payiments should be made,
The notice will ulso contuin nny other information required by applicuble law,

20, Hnzardous Substances, Borrower shall not cnuse or permit the presence, tive, disposal, storage, or relense of any
Huzardous Substances on or in the Property, Borrower shall not do, nor nlow unysine<lse to do, anything affecting the
Property that is in violutlon of wy Environmental Law, The preceding two sentonces shall not apply to the presence, use,
or storge on the Property of small quantities of Hazurdous Substonces that are generally ineognized to be appropriste to
normat resicdentinl uses and to mointenanee of the Property,

Borrower shull promptly give Lender written notiee of any investigation, elaim, demunc, tawialt or other action by
any govetnmental or regulutory aguner or private party involving the Property and ony Euzardows Substance or
Environmental Law of which Borrower his netunl knowledge, If Borrower leams, or is notified by vay governmental or
regulntory authority, that any removal or other remedintion of any Huzardous Substance uffecting the Property is
necessary, Boreawer shall promptly take ol) necessary remediol aetions in necordanee with Bnvironmental Law,

As used in this paragmph 20, “Huzurdous Substances® te those substances defined 08 toxie or hazardous substanees
by Environtnental Law and the following substinees: gasoline, kerosene, other flummuble or toxie petroleum praduets,
togic pesticides und herbigides, volutile solvents, materinls containing asbestos or Tormekdehyde, and radiouctive
muterials. As used inthis parngraph 20, "EBnvironmental Law” means ledernd Inws and lnws of the jurisdiction where the
Property is loeated thal relate to henlth, safely or environmental proteetion,

NON-UNIFORM COVENANTS, Borrowert and Lender further covenant and agree os follows:

21, Acceleration; Romedles. Lender shall give notice to Borrower prior 1o aceeleration foliowing
Rorrower's hrench of any covenant or agreement In this Security Instrumont (but not privr to acceleration
under paragraph 17 unless applicable lnw provides otherwise), The notice shall specify: (a) the default; (b) the
action vequired to cure the defaulty (¢) n dnte, not tess than 30 days from the dale the notice Is given Lo
Borvower, by which the defaull must be cuved; and (d) that fallure to cure the defunlt on or before the dote
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\dithe right to assert in the foreclosure proceeding the non-existence of a default.or any other defense of Borrower to' "

. aceeferation and foreclosure; Tf the default is not cured on'or before the dale specified in the notice, Lender, at its option,
- may'require immediate payment in full of all sums secured by this Security Instroment without further demand and may
" ‘foreclose this Seeurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in'

AN X

PR

- pursbing the remedies provided in this paragraph 21, including, bist not limited to, reasonable attomeys' fees and costs of k “.

SR Ré!nnac.,Upon.pny&aan of all sums Sécurcdaby‘lhis Secunty Instrument, Lender shall release lhis.Secm'ity'

%+ Insirament without charge to Borrower, Borrower shall pay any recordation costs.

G .23, Walver of Homestead, Borrower waives all right of homestead excmption in the Property.

EEREDEECE

} i .24, Riders to tir Security Instrument, If one or more ridess are executed by Borrower and recorded togother with
i this Security.Instrumeni, ‘e covenants and agrecments of each such rider shall be incorporated into and shall amend and
¢, supplement:the covenants wxd agreements of this Security Instrument as if the rider(s) were u part of this Security
i Instrament. [Check opplicable Yo {es)] ‘ : o

o i) Graduated Payment Rider

. Wiinesses: |
R TR TR umower

. STATEOFILLINOIS, | C_,QSDGM,“,“,
R Ondler &ia ""QCO , 2 Notary Public in and for snid county and state do hereby
© . celifythat JLENN E ALDINGER A MARRIED MAN

- Qlvenurider my hand and officlal scal, this 2473
) My Qii\mmfssion Expires:
; This Listrament was prepared by: CORINNE CANFARELLI

R pem - mgasas
;.. eRBEsL -

Planned Unit Development Rider Biweckly Payment Rider
Rate Improvement Rider Second Home Rider

Other(s) [specify}

] Balloon Rider
[IV.A, Rider

(%) Adjustable Rate Rider g Condominium Rider - g 1-4 Family Rider
_J

BY SIGNING BELOW, Borrower accepls and agrecs to the terms covenants contained in (his Socuriiy

3

. Instrament and in'ahy rider(s) executcd by Borrower and rectndzd with |

(Seal)

R (Seal)

(Seal) e (Sca)
o . +Bomower ' “Botrowes

'

S k » personally known tc me 10 be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeated before me this day in person, and acknowledged that

“he -7 signedand delivered the said instrumenitas \x, < free and volunta for the uses and pusposes
" therelni set forth, S 'Q

, 1998

: Nwlf"mbilc
OFFICIAL SEAL
DAWN LEAR Fe

NOTARY PURLIC, STATE OF ILLINDIS
MY COMMISBIDN £XPIRLS:0RI200

wealficd in'the notice may result in aceelcraiion of the sums secured by this Security Instrument, foreclosure by judicial -
- priceeding and sale of the Propetty. The notice shall further inform"Borrower of the right 1o reinstale afier acceleration
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ADJUSTABLE RATE RIDER 3608694

(1 Year Trensory Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 2¢™H day of APRIL 1998 , and iy
incorporated intoand shall. be deemed to umend and supplement the Mortgage, Deed of ’lm\t or Security Deed (the
“Security Instruinen? ™) of the same date given by the undersigned (the "Borrowcr") to secure Borrower's Adjustable Rale
Nate (the “Note"Y o FIRST CHICAGO NBD MORTGAGE COMPANY,

2 DELAWARE CORPORATION

{the "Lender”) of the sane date s covening the property deseribed in the Sceurity Instrument and loented al:
1734 N WELLS STREET #1
CHICARD, IL 60614

{Propetty Address]
THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN. THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NUTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMZ AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS, In addition to the cererints and agreements tude in the Security Instrument,
Borrower and Lender further covenint and ngree as follows:

. INTERESTRATE AND MONTHLY PAYMENT CHANGE®
The Note provides for mnmlml interest mle of 7,000 %. The Note provides for chunges in the
interest rate and the monthly puyments, s follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rute twill pay muy chunge on the first day of JUNE \ ars ) mu! on that day every
12th month thereufter, Ench date on which my interest rle could change is ealled o *Change Dole,!

(B) The Index

Beginning with the {irst Change Date, my interest rote will be based on an Index. The *Index’ isihe weekly average
yield on United Stales Trensury sceuriiies adjusied 1o o constant innurity of 1 year, ns made avaiivele by the Federn)
Reserve Bourd, The most weeent Index figure wvailable us of the date 45 days before caelt Chunge Dute is enlled the
“Current Index.”

I the Index is no longer available, the Note Holder will choose o new index which is based upon compurable
information, The Note Halder will give ine notice of this cholee,

(C) Calenlation of Changes

Before ench Change Dale, the Note Holder will caleulite my new interest rate hy ndding
THREE AND 00071000 - percentage poini(s) ( 3.00 %) 10 the Current
Index. The Note Holdor will then round the resubt of this sddition to the nearest one-cighth of one pereentage point
(0.125%). Subject 1o the limity stated In Scotion 4{D) helow, this rounded nmount will be my new interest sate until the
next Chunge Dale,

MULTISTATE ADJUSTABLE RATE RIDER « ARM 5.2 - Single Farnily
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) The Notc Holdcr will men dclcnmnc the amuum of thc mun(hly paymcnl that would be sufficient to mpny !hc unpald - : "_.:‘
: pnnclpal that | am'expected 15 owe at the Change Date in. fnll on tthamnty Dute at my new interest rate in snhstanhal!y )

: cqual payments. The resilt of this calculation will be the ncw amomnof my monthly payment.

/(D) Limits on Interest Rate Changes T L
Vot Thcmtcrwtralcl ammqmmd to payatﬁacﬁthhnnchalcmll nolbcgmatcrﬂtan s,000 %.or
lwsthan . 5,500 .- . %. Thercafter,-my inicrest rale’ will never be increased or decreased on any. smgic;. .

-;’Change Datc By more ihan two pcrcenmge points (2. 0%) fromithe s rau: of interest T have bccn paymg for thc prwedmg o

twelve months, My inicrezt rate will never be grcntcr thaw | 12,000 %
" (R) Effective Date 1(‘Anu|;es '

2 Mynew inierest rate wi,! Lesome cfﬁ:ctwc oneach Changc ,'Datc. I will pay the amount of my new monlhly psymmt . o

_' ?béginmng on the first monlhly p -yment date afier the Chnnge Dalc unti} the amount of my monthly payment. chnnges o
asm“. . | g
0 ) Noueeoi Changes _ o i
. 'The Note Holder will dchvcr ormaitio me.a notice ofa any. chnnges in my intesest rate and the amount of my momhly' :

paymen( before the effective daie of any cha 1gc. The notice:-will: mcludc informalion required by law 10 be given meand- SR

-:=' . a!so thc ullc and telephone numbcrol‘ a person wiio will answer'any quwtxon I may have regarding the notice,

BY SIGNING BELOW Burrowcr accchs and g gices to lhc lcrms and covenants contained in this Ad]usmblc Ratc

+1220008 (3309)
N ! .




