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LOAN NO, (0202243 / 717 MORTGAGE

THIS MORTGAGE (“Security Instrument*) s given on - DECEMBER 31, 1997 . The mortgngor
is  DAVID ALBA, MARZIZED TO MARIA ALBA

whose address is 13981 SOU'TH SAGINAW AVENUE

CHICAGO, 11, 60633 {"Borrower"),
This Seeurity Instramend s given to JVSTINANCIAL GROUP, INC,

which is organized and existing under the lnws 2 THE STATE OF lllinols , anl whose
address Is 2500 INTERNATIONALE PARKWAY

WOODRIDGE, 11 60817 ("Lender"),

Borrower owes Lemder the prineipal sum of

NINETY THOUSAND AND 00/100

Dollars (U.S. §  90,000,00 b, This debt is evidenwsl by Borrawer's note dated the sume dute as
this Sveurlty Instrument ("Note"), which provides for monthiy gryments, with the full debt, if not paid
earlice, due and payable on  JANUARY 6, 2028 « This Security Instrument secures to
Lender: {a) the repayment of the debt evidenced by the Note, with imeregt, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interesy advanced wnder puragraph 7 to
protect the sceurity of this Securty Instrument; and (¢) the perlormance” ol Borrower's covenunts ad
sgreements uader this Securlly lnstrument and the Note, For this pumpose, -Borrower does hereby
mortgage, geant and  convey o the  Lender, the lollowing  deseriball proverty  located  in
COOK County, Ninois:
LOT 23 IN BLOCK 4 IN CALUMET RIVER ADDITION, A SUBDIVISION IN THE

NORTHWEST 1/4 OF 'THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTIUM 6,
‘TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ALSO THE SOUTH 1/3 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 ALSO 'I'HA

WEST 21,16 ACRES OF THA'l' PART OF THE NORTHEASYT 1/4 OF THE NORTHWEST

1/4 OF SAID SECTION LYING SOUTH AND WEST OF GRAND CALUMET RIVER, IN

COOK COUNTY, ILLINOIS,

30-06-108-023-0000
ILLINOIS - Single Family « Fannle MaeiFroddie Mac Unlform [nstrumant
form 3014 9/90

Laner Foims Ino. (BOG) 448.3556 ¢ (
LIFT £FNMA3C TS 3/00 Pagn 1ol 7 Inittals: , 4‘/ ' n J




u{:-,a-i,r.’;r‘na{ A m{‘,;.t«-.,,.

W v
i




UNOFFICIAL COB¥I75 . .

which hos the nddress of 13951 SOUTH SAGINAW AVENVE CHICAGO
IStee) (Cityt
Mtinois 6033 ("Propeny Address");
12ip Cotlal _

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurienances, and fixtures now or hereatier a part of the property. Al replacements atd additions shall also
h-l: covered by this Security Instrument. Al of the foregoing is referred o in this Seeurity Insirument s the
“Property”.

BORROWER COVENANTS that Borrower iy lawlully svized of the estawe hereby conveyed and hag the
right 1o mortgnge, grant and convey the Praperty snd that the Property is unencumbered, exeept for
ehcumbrances of record, Borrower warrants and will defend generally the titie 10 the Properly againss all
claims and <lemands, subject to any encumbrances of record.

THIS SECURITY. INSTRUMENT combines. unilorm. covenants for national use and non-uniform
covenants wili imited variations by jurisdiction to constiiute a uniform securily instrument covering real
property, ‘

UMIFORM COY ENANTS, Borrower and Lender covenant and agree as follows:

1. Fayment of Pripsipal and Intevest; Prepuyment and Late Charges, Borrower shall prompuly pay
when dug the prineipat ofwnd interest ont the debt evidenced by the Note and any prepayaient and lue charges
due under the Note, _ ‘

2, Funds for Taxes and-lwsurance. Subject o applicable law or to n written waiver by Lender,
Borrower shall pay 10 Lender o (he day monthly payments are due under the Note, umil the Noie is paid iy
Falf, a sum ("Funds") for: (a) year'y‘uxes and ussessments which mny aitain priority over this Security
lastrument s a tien.on the Property, (b) yenrly leaschold payments or ground rests on the Praperty, 1T any;
(¢) yearly lzard or property insurance gremiums; (d) yearly: Nood insurance premiums, if any; (¢) yearly
mortgage insurance premiums, i any; and (i) any sums paysble by Borcower {0 Lender, in accordance with
the provisions of parageaph 8, in lieu of the wrvment of mortgage insurance premiums, These iteiis are catled
“Escrow Items®, Lender may, ot any tme, colleet pnd hold Funds in an amount wot to exceed the maximum
amount a lender for o federally relnted mortgage Doen (uay require for Borrower's escrow aecount under the
federn! Real Bstate Setilement Procedures Act of 197645 amended from time to time, 12 U.5.C. §2601 ¢
seg, (*RESPA"), unless wnother taw that applies to the Pards sets a lesser amount, If so, Lender may, at any
time, collect and hold Funds In an amount #ot to exceed b2 1zeser amount, Lender may estimane the amouit
of Funds due on the besis of current dma and reasonable estimates of expenditures of future Bscrow hrems or
atherwise in nccordance with applicable law,

The Funds shall be held in an.institution whose deposits are insured-by a federnl agency, Instrumentality,

ar entity (inchding Lender, il Lender is such an instiwtion) or in uny Fedeen! Home Lonn Bank,  Lender shafl
xrupply the Funds to {-my‘the Escrow ftems, Lender way not charge Boriowver for holding and applylng the
“unds, annually analyzing the escrow account, of verifying the Escrow lenis ~upless Lender pays Borrower
interest on the Funds and applicable Jaw permits Lender to wake such a chrige, However, Lentler may
require Borsower 10 pay & one-time charge for an independent renl estate tax reporting service used by Leader
in connection wlth 1his loan, unless appileable lnw provides otherwise, Unless'as ugreement Is made or
applicable law requires interest to be paid, Lender shatl not be required to puy Botrower mny injerest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest sia't be puid on the
Funds, Lender shalt give to Borrower, without charge, an apnual accounting of the Funds, savwving credits
and debity to the Fun(ﬁq and the purpose for which each debit 1o the Funds was made, The Fundasre pledged
ps additional security for all sums seeetred by this Security Instrument,

If the Funds hcrd by Lender exceed the amounts permived o be held by applicable law, Lenver shall
account to Borrower for the excess Fuads in wecordance with the requiremments of applicable law, I the
amount of the Funds held by Lender af any time Is not sufficient to pay the Eserow Ttems when due, Lender
muy o notify Botrower in writing, and, in such case Borrower shal{'puy to Lender the amount necessary 10
(mAKe up the deficlency. Borrower shall make up the defleieney in no more than twelve monthly payments, at
Lender's sole diseretion,

Upon payment in full of all swms secured by this Secueity Insirument, Lender shall promptly refund 1o
Borrower any Funds held by Lender, I, under paragraph 21, Lender shull ncquire or sell the Property,
Lewder, prior to the acquisition or sale of the Property, shall spply sty Fonds held by Lender at the time of
acquisition or sale as o credit agninst the sums secured by this Sccurnr Instrument,

3, Appilcation of Payments, Unfess applieable law provides otherwise, alt payments received by Lender
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undler pnmgraghs I and 2 shall be applied: first, to any Jarepnymum churges due uader the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note,

4, Chorges; Liens. Borrower shall pay all taxes, assessments, eharges, fines and impositions attributable
to the Property which may aitain priority over this Security Insirument, nnd leasehold payments or ground
rents, §f any, Borrower shall pay these obligations. in the manner provided In paragraph 2, or if not puid In
thar manner, Borrower shall pay them on time directly to the person owed payment, Borrower shall prompily
lurnish to Lender all notices of amouats to be paid under this paragraph. [ Borrower mokes these pryments
directly, Borrower shall promptly furnish 1o Lender receipts evideneing the payments,

Burrower shall promptly discharge any lien which has priority over this Security Instrumem unless
Borrowers () ngrees in writing to the payment of the obligution secured by the fien in 0 manner aeceptable to
Lender; (b) contests in good faith the lien by, or defends agninst enforcement of the lien in, legal proceedings
which in theLender's-opinion operate (o prevent the enforcement of the lien; or {¢) secures from the holder of
the tien ar noecement satisiactory 10 Lender subordinating the len to this Seeurlty Instrumwnt, 1 Lender
deteemines thea any part of dhe Property s subject to a Hen which may altain priority over this Security -
Instrument, Lende’ may glve Boryower a notice ideniifying the len, Borrower shal) satisty the licn or tuke
one or mare of theact’ons set {orth above within 10 days of the giving of notice,

§ Huaard or vrovarty Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Propetty instezd agalnst loss by Tire, hazards included within the term "extended coverage® and
any other huzards, -includiag Jloods or flooding, for which Lender requires insurance, This insurance shall be
maintained in the amounis and-for the perlods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borroyzer subject to Lender's approval which shall not be unrensonably withheld.
I{ Borrower falls to maintaln coverage described above, Lender may, at Lender's option, obinin coverage 1o
protect Lender's rights. in the Propenty in avcordance with paragraph 7. : ‘

Al insurance policies and renewals <hp!! be acceptable 1o Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shuall
promptly give ta Lender.all receipts of pald premiums and renewal notices. In the event of loss, Borrower
stall give prompt notice to the insurance eurricy and Lender. Lender muy mike proof of loss if not made
promptly by Borrower, . :

Urless Lender and Borrower otherwise agree in weriting, insurance proceeds shall be applied to restoration
or repair of the Property damaged, il the restoration or ripa.r.is economically feasibie and Lender's seeurity is
not lessened, It the restorntion or repair s not economical’y foasible or Lender’s security would be lessened,
the insusance proceeds sttall be-applicd to the sums secured oy this Security. Instrument, whether or not then
tue, with any excess poid to Borrower, 1I' Borrower ubandons tae' Property, or does not answer within 30
days » notice from Lender that the insurance carrler has offered to tuide a claim, then Lender may collect the
insurance proceeds. | Lender may use the proceeds (0 regair or restore the Fioperty or (o pay sums secured by
this Security Instrament, whether or not then due, The 30-tay period witbhergin when ihe notice is given,

Unless Lender and Borrower otherwise agree in writing, any application ot arnceeds 10 principal shatl not
extend or postpone the due date of the monthly payments referred to in paiagiaels | and 2 or change the
amount of the payments, - If under paragraph 21 the Propenty is acquired by Lersor, Sorrower's right 1o any
insurance policies and proceeds resulting: from damage lo the Property prior to tae, teuisition shall pess to
Lender to the extent of the sums secured by this Seeurity Instrument immediately prior<o the-aequisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun
Apptication; Leascholds. Borrower shatl occupy, establish, and use the Property as Burioneer's principal
residence within sixty days after the execution of this Security Instrument and shall continue o occupy the
Property as Barrower’s prineipal residence for a1 Jeast one year after the date of oceupancy, uriess Lender
otherwise agrees in writing, - which consent shall not be unrensonably withheld, or unless exienaming
circumstances exist which. are-beyond. Borrower's control.  Borrower shatl not destroy, damage or bmpalr the
Property, allow the Property to deteriornte, or commit waste on the Property, Borrawer shall be in delaule if
any forteilure action or procéeding, whether civil or criminal, is begun that in Lender's good fith judgment
could result in Torfelture of the Property or otherwise malerially impair the Jien created by this Security
Instrument or Lendee's seeurity interesl, Borrower mny cure sweh a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's good faith
determination, precludes lorfeiture of the Borrower's interest fn the Property or other material impalmient of
the lien created by this Security Instrunient or Lender's seeurity interest, Borrawer shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurate information or statements to
Lender (or tailed to provide Lender with any material information) in conncction with the lorn evidenced by
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the Nate, including, bt ot limlted to, representations concerning Borrower's occu[muuy of the Property as a
principal residence, 10 this Seewrity Instrument is on # {easchold, Borrower shall comply with all the
pravisions of the fease, 1 Bortower nequlres fee title 1o the Property, the lensehold and the fee title shall i
merge unless Lender ugrees to the merger in writing,

7. Protection ef Lender's Rights in the Property, H Borrower fily 1o perfornt the covenants and
agreements cottained in this Seeurity lostrument, of there Is a legal proceeding {‘mt may sigotficantly affect
Lender's rights in tie Property (such as a proceeding in bankrupiey, proboie, for condemnution or forfeiture |
or 1o entoree laws or reguintions), ten Lender may do and pay for whatever is necessary 1o protect the value
of the Property and Lender's rights in the Property, Lender's ctions may include paying any sums secured by
1 lien which hus priority over this Security Instrument, nrpcnrlng in court, paying rensonable wlormeys' fees
and entering on the Praperty to make repoirs,  Although Lender may take action under this paragraph 7,
Lewder does not have 1o do so,

Any aeounts disbuesed by Lender under this paragraph 7 shadl become additlonat debt of Borrower secured
by this deee ity Instrument.  Uinless Borrower and Lender agree to other ferms of payment, these amounts
shall bear braerest from the date of disbursement at the Note rate and shall be puysble, with interest, upon
notice from Lenr'er lo Horrower tequesting puyment. ,

8, Mortpag: (vauranee, I Lender required morigage insurmee as a condition of muking the Joan secured
by this Security Tnsnument, Borsower shabi pay e premivms sequired 1o muiniain the morigage insurance in
effegt. 1, for any reasun, “he mortgage nsurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required 1o obtain coverage substantlally equivalent fo the mortgage
insurance previously In-erieet, st o cost substantinlly equivalent 1o the cosi 1o Borrower of the mortgage
tnsurance previously n efteet, rom an altecnate mortgage insurer approved by Lender, If substantizlly
equivalem morigage tnsurance covernee Is not avallable, Borrower shall pay 10 Lender ench month » sum
equal to one-twel(th of the yearly nortgage insurance premium belng paid by Borrower when the Insurance
coverage tapsed or ceased to be in ebibet~Londer will qecept, use and retsin these payments as o loss reserve
in licu of morignge insurance. Loss reservepayments may no longer be required, ot the option ol Lender, If
mortgage insurance coverage (in the amouat noz for the périod that Lender requires) provided by an insurer
approved by Lender again becomes availablewid is obtnined. Borcower shasl pay the premiumy required to
maintain mortgage fusurange in effect, or 1o providey n doss reserve, untll the requirement for mortpage
insurance ends In accordance with any wrilten agreement between Borrower mnd Lender or applicable law,

9. Inspection. Lender or its agent may make reasourble entrics upan and inspeetions of the Property.
!,cttderishull give Borrower notice i the tme of or prior’to.an {uspection speclfying reasonable cause for the
inspection.

I]lu. Contdemnation, The proceeds of any award or ciofn for domnges, direet or consequential, in
connectlon with any concemnation or other taking of any part.o'<he Property, or for conveyance in liew of
condemmation, are hereby assigned wnd shatl be pu?d to Lendet,

in the event ol o totnd taking of the Property, the provecds shall he arplied o the sums secured by this
Sceurity Instroment, whether oc not then due, with any excess pald toeeriower, In the event of a panial
wking of the Property in which the fair market value of the Property Immediaiciy before the taking is equal to
or greater than the amount of the swms secured by this Securtty Instrament Yoiiealately before the taking,
unless Borrower and Lender otherwlse agree In writing, the sums secured by his Suzwrity Instrument shall be
reduced by the amount of the procecds multiplicd by the following fraction: (a) the-atalnmoust of the sums
secured immiedintely. before the taking, divided by (b) the fir market value of the Prope(ty inumediately before
the taking. Any balance shall be paid to Borrower, n the event ol a pariial taking of e fiaserty in which
the fair market vahue of the Property Immedintely before the taking is less than the amount of Zae-sums secured
immediately before the taking, unless Borrower and Lender otherwlse agree in writing or unless applicable law
otherwise provides, the proceeds sholl be applied to the sums seeured by this Security Instrument whether or
not the sums are then due,

I the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
oflers to make an award or setile a claim (or damages, Borrower fails to respond 1o Lender within 30 days
after the dnie the notice is given, Lender i5 authorized to colleet and apply the proceeds, at its aption, tither to
aesturmion or repair of the Property or to the sums secured by this Security Instrament, whether or not then

e,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall nol
exientd or postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the
amount of such payments, ‘

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for pnyment
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or madification of amortization of the swns secured by his Security Instrument granted by Lender to any
suceessor in interest of Borcower shall not operate (o relesse the lability of the origingl Borrower of
Borrower's successors in interest.  Lender shall nol be required to comumence procecdings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbenrunce by Lender in exereising any right or remedy shall not be a waiver of
or preclude the exerclse ol any right or remiedy, ‘

12, Successors and Assigns Bound: Joint and Several Liability; Coesipners. The covenants and
agreements of this Security Instrument shall bind and henefit the suceessors and assigns of Lender and
Borrower, subject to the provisions of paeageaph 17, Borrower's covenmts and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrament bug does not execute the Note: (a) Is co-signing
this Security Instrumient only to morigage, grant.and convey that Borrower's interest in the Property under the
terms of this, Security Instrument; - (b) ﬁs not personally obligated 1o pay the sums secured by this Security
[nstrument; st {c).agrees that Lender and uny other Borrower may-ngree to extend, modify, forbear or make
aity accommadetions with regard 1o the terms of this Sceurity Instrument or the Note without that Borrower's
consent,

13, Lonn Cawrges, [f the loan secured by this Seeurlly Instrument is subject to a law which sets
maximum loan charges. and thut taw is finally interpreted so that the interest or other loan charges collected or
10 be collected in connectira with the lonn exceed the permitted lmits, them: (a) any such loan charge shall be
reduced by the amount Ge.essary (o reduce the charge to the permitted limit; and (b) any sums already
volleeted from Borrower waieh sxceeded permitted limits will be refunded-to Borrower, Lender may choose
to make this celund by reducing e pr?nclpul owed under the Note or by muking o direet payment 1o
Borrower. 1t 0 refund reduces. principal, the reduction will be trented as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borroseersrovided for In this Security Instrument shall be given by dellvering
it or by malling it by first class mail unlecearpticable law requires use of another method, The notice shall be
directed to the Property Address or any other rdeleess Borrower designates by notice to Lender, Any notice to
Lender shall be given by first class mail to Vender's address stated herein or any other nddrss Lender
designaies by notice to Borrower, Any notlee provided or in this Security Instroment shall be deemed o have
been glven to Bortower or Lender when glven as provided fn this pacagraph,

15, Governing Law; Severubility, This Security Instivment shnli’bc governed by federal law and the law
of the jurlsdiction in which the Property is located, 1n the event that any provision or clause of his Security
fnstrument or the Note conflicis with applicable Jaw, such copdist shall not aflect other provisions of this
Security {nsteunent or the Nate which ean be given effect witiout the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared tn/ge severnble,
| 16, Horrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Seeurity
nstrument,

17, Pransfer of the Property or & Benefolal Interest In Borrower, 108 or any part of the Propenty or
any interest in it is sold or transferred (or if a beneficial interest in Borrorveeis sold or transferred and
Borrawer [8 not & nawirat person) withawt Lender's prior wrilten consent, Lender may, ot its option, require
immedinte payment in full of all sums secured by this Securlty Instrument, However, ihis option shall not be
exercised by Lender if exerelse is prohibited by tederal law as of the date of this Seeuvity Inatrument,

It Lender exereises this option, Lender shall give Borrower notice of aceeleration, ‘Th notice shull provide
n period of not less than 30 days trom the date the notice §s dellvered or maited within wivich Qasrower must
pay alt sums secured by this Security Instrument, 1F Borrower fails to pay these sums prior ta Yie explrution
of this period, Lender may invoke any remedies permitied by this Security Instrunient without ‘urtaer fintice
or demnnd on Borrower,

18, Borrower's Right to Reinstate, 1f Borrower meets cerlnin conditions, Borrower stall have the right
to have enforcement of this Security Instrument discontinued at any time prior Lo the carlier of: (1) 5 days (or
such other period as applicable bw muy speetly for relnstatement) before sale of the Property pursuant 1o any
power ol sale contained In this Seeurlty Instrusnent; or (b) entry of o judgment eaforeing this Security
[nstrument. Those conditlons are that Borrower: () pays Lender all sums which then would be due under
this Seeurity Instrument and the Note as il no aceeleration had oceurred; (b) cures nny default of any other
covenants or agreements;.(c) pays all expenses incurred In enforcing this Security nstrument, including, but
not ltmited to, reasonable attorneys® fees: and () wkes such getion ay Lender may reasonably require 1o nssure
that the lien of this Seeurity Insirument, Lender’s rights in the Property and Borrower's obligation (o pay the
sums sceured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
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Seenrity Instrument and the obtigations secured hereby shall remain fully eifective as if no aceeleration had
ocenrred. However, this right to reinstate shall not apply in the case of seecleration under paragraph 17.

19, Sale of Note; Change of Lonn Servicer, The Note or a partiul interest in the Note {together with this
Security Instrument) may be sold one or more times without prior notice 1o Borrower, A sale muy result in o
change in the entity (known as the “Loan Servicer”) that collects momthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated (o a sale of
the Note, If there is u change of the Lo Servicer, Borrower will be given written notice of the change in
accordance with parageaph 14 above and applicable law. The notice whi state the neme and address of the
new Loan Servicer and the address to which payments showld be made. The notice will alse contain any other
informution required by applicable law,

20. Haznrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else 1o
do, anytiing affecting the Propeny that is i violmlon of any Environmental Law. The preceding \wo
sentences shedt not apply to the presence, use, or siorage on the Property of small quantities of Hazardous
Substanues thie s'e penerally recognized to be appropriate 1o normal residential uses and to maintenance of the
Propurty.

Borrower shadl preranily give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmenta! or repulatary agency or private party involving the Property and any Hozardous
Substance or Environment:!-Law of which Borrower has actual knowledge, 1f Borrower learns, or is notified
by any governmental or regrimory authority, that sy removel or oher remediation of any Huzardous
Substunce affecting the Property Ja necessary, Borrower shall prompily wke ofl secessary remedial actions in
aecordance with Environmental Law.

As used in (his paragraph 20, "Hazardoys Substances” nre those substances defined as toxie or hazardous
substatices by Environmental Law and the Tatipwing substances: gasoling, kerosene, other flammable or toxic
petroleum products, {oxic pesticides and wecoloides, volatile solvents, materials coninining asbesios or
formatdehyde, und radioactive materinls, As used faihis paragraph 20, "Environmental Law® means federal
taws and laws of the jurisdiction where the Propeity is tocated that relate 1o bealth, safety or environmental
protection. _

NON-UNIFORM COVENANTS. Barrower and Lenuer svsther covenant and agree os {ollows:

21, Acceleration; Remedies, Lender shall give notlee (o Sorrower prior to acceleratlon following
Borrower's breach of any cavenant or ugeeement bn this/ Sueurity fnstrument fhut not prioe to
accelerntion under puragraph 17 unless nppilcable faw provides otferwise). ‘The notice shotl specify: {v)
the defanlt; (b) the action. required to cure the default; (€) o dute, 1ot less than 30 diys from the date the
notiee is given to Borrower, by which the default must be cured; und (6} Shat fallure to cure the default
on or before the date specified in the notice may result tn secdleration of the sums secured by this
Security Instrument, foreclosuse by judiclal proceeding and sale of the Pronerty, The notiee shall
further nform Borrewer of the right to relnstate after necclevation and e right (o assert in the
foreelosure proceeding the nonexistence of 2 defuult or any other defense of Borrow:r 1o nceeleration ond
foreclosure. I the default s not cured on or before the date specilied in the notice, Lerier-at its option
may requive immediote paynent in full of wll sums secured by this Security Instrument wishout further
demand and may forcclose this Seeurity Enstrument by judicial proceeding. Lender shall be sntitted to
colect all expenses inewrred I pursuing the remedies provided in this poragraph 21, ncluding, but not
limited to, veasonable attorneys! fees and costs of (itle evidence,

22, Release. Upon payment of all sums secured by this Sveurity Instrument, Lender shall relense thig
Security Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Watver of Homestead, Borrower waives @il right of homestesd exemption In the Property,

HLINOIS « Singla Family - Fannie Mus/Freddio Moo Untorm instrumant
Fatm 3014 9/90
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Riders to this Security Instrument, I one or more riders are cxecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ench such rider shall be incorporated
into and shal! amend snd supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)]

[x] Adjusmble Rate Rider ﬁ Condominium Rider @ [-4 Family Rider

;,f‘."‘"‘;‘

| Grodeated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
[ ] Bulloor Kider Rate Improvement Rider Second Home Rider

|'_"] Other(s) (spaeily)

BY SIGNING BRLOW, Borrower niecepts and ngrees 10 the terms and covenants contained in this Seeurity
Instrument and in any rideris) exceuted by Borrower and recorded with it,

(/21.44,:[‘ j // (Seal)

DAVID ALBA 7 Honawor

Z Z?Z(//A—-;LJ . ﬂ/éz (Seal)

‘Borawet

(Scal)

Porawer

(Seal)

Boirowsr

ISpace Boicw This Line For Acknowledgment] L, <o

STATE OF ILLINOIS, (T oul¢_ County ss:

I, ﬁo b"m LJ*W""\ , & Notary Public in anc-tor snid county and state,
do certity thut  DAVID ALBA, MARRIED TO MARIA ALBA
1
personally known (o me to be the same person(s) whose name(s) IS subscribed 1w ke foregoing
instrument, appeared before me this day in person, and acknowledged that  HE signed aaddelivered
the suid instrument as free and voluntary act, for the uses and purposes therein set forth:

Given undefm Qnﬁ&%g '@WW} 31;1* dayof DECEMBER, 1997
— Y PUBLIC; STATE OFILLINOIS § s
My Commissio ISSION EXFIRES 10/27/2001 j (LL/ )
AR §10/27/200 T/Tu‘ay\ o)
.

~ Notary Publie

ILLINOIS - Singla Family - Fannle Mae/Freddie Mac Uniform Instrument ‘ Wroa ¢
Form 3014 8/30 T KeeS Title Insurance Cly.
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Prepared By: WHEN RECORDED MAIL IO
JVS FINANCIAL GROUP, INC, gg&oillNANcllALlGRoup INC,
2500 INTERNATIONALE PARKWAY oo P ag ey
WOOUDRIDGE, IL, 60517

TAX PARCEL 1D#: 30-06-108-023- o%pncu Above Thi Line For focording Datel LOAN NO, 10500243

ADJUSTABLE RATE RIDER
(LIBGe & Month Index (As I'uhlishat‘lﬁln ;l‘lw Wall Street Journal) = Rate Caps)
nols) .

THIS ADJUSTABLE [<ATE RIDER is made this ~ 31ST  day of DECEMBER, 1997 ,
and is incorporsted. into and shail be devmed to amend and supplement the Mortgage, Deed of Trust or
Sveurity Deed (the "Securily Bietiwraent™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Notsgiie "Note™) 1o
JVS FINANCIAL GROUP, INC,

(the “Lender") of the same date and covering tbe mowly described in the Security Instriment wnd locwed at
13951 SOUTH SAGHHIAW AVENUE
CHICAGO, 11, 60633

[Propaty AP u)
THE NOTE CONTAINS PROVISIONS ALLOWP’G FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE WOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in uddition to the covenants and spcements made in the Security
[nstewinent, Borrower and Lender further covenant and agree as follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rue of 9040 %, The Note provides lor changes in the
interest raie and the monthly payments, as {ollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of JANUARY 6, 2000 ,cand on thm
day cvery 6h  month therealter. Each date on which my interest cate could change is called a*Ciange
Date”,

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
avernge of inmterbank offered raws for 6 month U.S. dollar-denominated deposits in the Landon market
("LIBOR"), as published in The Wall Street Journal, ‘The most recent Index figure available as of the first
business day of the month iminedintely preceding the month in which the Change Date occurs is called the
"Current Index”, _

1f the Index is no longer avallable, the Note Holder will ehoose a new index that is based upon comparable
information. The Nete Holder will give me notlee of this cholee,

ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX 1AS PUBLISHED IN THE WALL STREET JOURNAL|
Form 3138 6/94 \
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(C) Caleulation of Changes

Betore each Change Date, the Note Holder will caleulate my new interest rate by adding
FIVE AND 55/ 100

percentage point(s) ¢ 5:550 %) 10 the Current Index. The Note Holder will then round the result of this
addition to the nenrest one-eighth of one pereentage point (0,125%), Subject to (he limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determing the amount of the monthly payment thit would be sufTicient to repay
the unpatd principnl thit 1 am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
manthly payment,

(1) Limits on Interest Rate Changes

The Intevest rate | am required to pay s the first Change Date will not be grenter than 12,140 % or
less than 9,440 %, Thereafter, my interest rate will never be incrensed or decreased on any single
Change Date'v-more than  ONE
percentage pofaty LOOO %) from the rate of interest 1 have been paying for the preceding 6
months, My interess sate will never be grealer than 15,040 ¢, Nor less than %140 .

(E) Effegtive Die of Changes

My new interest rate will. become effective.on each Change Date. 1 will pay the amount of my new
monthly payment beginning-on the first monthly payment date after the Change Date until the mmount of my
maonthly payment changes agale,

(F) Notice of Changes

“The Note Holder will deliver or il o me a notice of any changes in my interest raie and the amount of
my monthty payment before the effeciive dote of any change, The notice will inelude Informntion required by
iw o be given. me and also the litle and telephone number of a person who will answer any question 1 may
have regarding the notlce,

B. TRANSFER OF THE PROPERTY OR A GENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is nrinded to rend as foliows:

Transfer of the Property or a Beneficial Interest in Borrewer, 1f all or any part of the Propenty or any
interust in {1t is sold or trunsierred (or il a beneficlal inicres In Borrower Is sold or transferred and Borrower Is
not & natural person) without Lender’s prior writlen consent; Lender may, ot its option, requlre immediale
payment in t'u!l of sl sums secured by tﬁis Securlty Instruniest,) However, this option shall not be exerclsed
by Lender if exercise is prohibited by federaf law 15 of the date'oi ihis Sveurdty instrument, Lender also shafl
not exercise this optlon ﬁ (%) Barrower causes to be submitted te-Zender information required by Lender to
eviluate the inlended transferee as 1f @ new loan were being made to the trimsferee; and (b) Lender reasonably
determines that Lender's securlle! will not be impaired by the loan nsswntiza and that the risk of « breach of
any covenant or ngreeinent in this Security Instrument |s acceptable to Lenae

Ta the extent permitted by applieable law, Lender may cﬂargc 4 reasonavledoeas a condition lo Lender's
consenst to the lonn assumption, Lender may also require the transferee (o sign o nsamption agreement that
is faceeptable o Lender and that oblgates the wansteree to keep all the promises and agreements made in the
Note and in this Security Instrument, Borrower will continue 10 be obligated under tiie Nete and this Security
Instrument unless Lender relenses, Borrower in writing,

I Lender exerclses the optlon o require immediate payment In full, Lender shall give Bo:rewer notiee of
aeccterntion, The notice shall provide & period of not less than 30 days from the date the noties I delivered or
mailed within which Borrower mst pny.all sums sccured by this Security Instrument, 11 Borrower [ils to pay
these swms prior to the expiration of this period, Lender may Invoke any remedies permitted by this Securlty
[nstrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower nccepts and ngrees 10 the terms and covenants contained in this

Adjustable utt;ll{ﬁr.
(l At ///“—' {Senl) (Seul)

DAVID ALBA 7 -Dotrower Bateownt

{Seal} {Sea)

daniovwt Buttawer

ADJUSTABLE RATE RIDER - LIBOR ¢ MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 8/94
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