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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-890084-7

THIS MORTGAGE ("Secunty insirument”} ts given an May 18, 1998

The mortgagor 1s *
WIESLAW SELICA XNCDRACTARINHCAONIERAMROANE VMR AND GRAZYNA BELICA F/K/A

GRAZYNA SZOT, HUSBAND AND WiF%. ~ N.D  &.8

{"Borrower”}.
This Security Instrument is given 10
Washington Mutual Bank, FA

which 1s organized and exsting under the laws of THE UNITED STATES OF AMERICA . and whose
d0dress 1S
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender”}. Borrower owes Lender the principal sum of
ONE HUNDRED FORTY NINE THOUSAND 51y MUNDRED AND 00/100

Oollars (U.S. $149.600.00 ). This debt is evidanced by Por'ower's note dated the same date as this
Security Instrument {"Note"}, which provides for monthly paymc=:s, with the full dabt, if not paid eartier, due
and payable on Juns 1, 2028 . This Security Instrument se(ura.. 1o Lendsr: (ai the repayment of the
debt evidenced Dy the Note. with interest, and all renewals extensions 37« modilications of the Note; (b} the
payment of all other sums. with interest, advanced under Paragraph 7 to p:itect the secunty of this Security
Instrument; and {c] the petformance of Borrower's covenants and agreemer s ander this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage. grant and convey 10 Lender the following
descnbed property located in COOK County, llhnots:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY

HEREOF KNOWN AS SCHEDULE "A".

PINTAX ID: 12-26-419-052 VOLUME 087
which has the address ot 2523 N 74TH CY

ELMWOOD PARK
inots 80707 {"Propesty Address™);

TOGETHER WITH ali the improvements now of hergafter erected on the property, and all easements,
appurtenances, and fixtures now of hareafter a pant of the property. All replacements and additions shall aiso
be covered by this Security instrument. Afl of the foregoing 1s referred to in thus Security Instrument as the
“Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heseby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, axcept for encumbrances
of record. Borrower warrants and will defond generally the title to the Property against sl clsms and demands,
subject to any encumbrances of recorg.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with kmited varistions by jurisdiction to constitute a uniform secutity instrument covering real property.
mﬁﬁwsm_mwummm Form 3014 W90 (page 7 of 6 peges)
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UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

3. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
dmhe hzr:?cipal of and interest on the debt evidenced by the Note and any prepayment and lzie charges due
u t ote.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum
{"Funds®) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a
lien on the Property; (b) yearly leasehoid payments or ground rents on the Property, if any. (c) yearly hazerd or
property insurance premiums; (d) yeerly flood insurance premiums, if any: {e) vearly morigege insurence
premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with the provisions of
Paragreph 8, in lieu of the payment of morigage insurance premiums. These items are calied “Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount 8 lender for
a faderally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA®),
uniess another iaw that applies to the Funds sets a lesser amount. If so, Lender may, 8t any time, collect and
hold Funds in ar amount not to exceed the iesser amount. Lender may estimate the amount of Funds due on
the besis of curiunt data and reasonable estimates of expenditures of future Escrow items or otherwise in
sccordance wich cpolicable law.

The Funds shall 2e held in an institution whose deposils are insured by a federal agency, instrumentaliy,
or entity (including' Lzoder, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pzy 1*@ Escrow ftems. Lender may not charge Borrower for hoiding and applying the Funds,
annuaily analyzing the escicw account, or verifying the Escrow Items, uniess Lender pays Borrower interest on
the Funds and applicable lzw rormits Lender to make such a charge. Howeves, Lender may require Borrower 10
pay a one-time charge for an irndzpendent real estate tax reporting service used by Lender in conaection with
this joan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall ‘ac( ba required to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in witing, however, that interest shall be paid or: the Funds. Lender shall give
to Borrower, without charge, bn annuat sccuunting of the Funds, showing credits and debits 1o the Funds and
the purpose for which each debit to the Fu'@s was made. The Funds are pledged as additional security for all
sums secured by this Secwrity Instrument.

If the Funds hekd by Lender exceed the =ipLunts permitted to be heid by applicable lew, Lender shail
sccount to Borrower for the axcess Funds in fccordance with the requitements of applicable law. If the
amount of the Funds held by Lender at any time is (10t sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such cass-Bzitower shail pay to Lender the amoum necessary to
make up the deficiency. Borrower shall make up the deficiency in no more then iwelve monthiy payments, at
Lender’'s sole discretion.

Upon payment in full of all sums secured by this Securt, 'nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Leadar shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Fu.ids hald by Lender at the time of 2CQUISIION
of sale as a credit against the sums secured by this Security Instrume .

3. Application of Psyments. Unless applicable law provides otheiwvise, sit payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment chag>; due under the Note; second, to
amounts paysble under Paragreph 2 third, 10 interest due; fourth, to priacsal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines snd impositions attributable
10 the Property which may attain priority over this Security Instrument, and leasehisu payments of ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragrapn 2. o* if not paid in that
manner, Borrower shail pay them on time directly 10 the person owed payment. Borrorier shell promptly
furnish to Lender all notices of smounts to be paid under this paragraph. f Borrower me«s these payments
directly, Borrower shaill promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirunent unless
Botrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10
Lender: (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
the lien an agreement satisiactory to Lender subordinating the lien 1o this Security instrument. tf Lender
determines that any pert of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or teke one
or more of the actions set forth above within 10 days of the giving of notice.

5. Haxard or Property Insurance. Borrower shail keep the improvements now existing or hereatter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazerds, including floods or flooding, for which Lender requires insutance. This insurance shail be
maintained in the amounts and for the periods that Lender requires. The insurance carrier [roviding the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unraasonably withheid.
It Borrower fails to maintein coverage described above, Lender may, at Lender’s option, obtain coverage 10
protect Lender’s fights in the Property in accordance with Paragraph 7.

All insurence policies and renewals shall be acceptable to Lender and shail include & standard mortgage
clause. Lender shail hevs the right to hold the policies and renewals. if Lender requires, Borrower shall
promptly give 1o Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
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,'\.-’ give grompt nolice 10 the INsurance carner and Lender. Lender may make proof of 10ss if not made promptly by

s Uniess Lender and Borrower otherwise agree in writing, insurance Proceeds shall be applied 10 rastoration
i i‘ or reparr of the Property damaged, it the restorstion or fepair is &conomically feasible ang Lender's secunity is

Leassholds . Borrowaer shatl Occupy, establiish, and yse the Property as Borrower's printipal residence within
Xty days afric vhe execution of thig Secunty Instrument ang shall conmmue 1o OClupy the Property as
8orrower's PHNGIRS! residence for ar least ons year atrer the date of occupancy, unless Lender otherwise
agreas in writing, vituith consent shail not be unreasonably withheld, o¢ uniess extenuating c:rcumsiances exist
which are beyong boroner's control. Borrower shadl not deswroy, damage or impast the Property, sliow the
Property 10 deteriorate, 4 =ommiy vasie on the Property. Borrower shah be in default it any forfeiture action
or proceeding. whether civi' or chminal, is begun that in Lender’s good faith jvdgment could result in forteiture
of the Property or otherwise matanally «mpan the hen Created by thus Security instrument or Lenger’s secunity
nerest. Borrower May cure zuch s default and reinstate. as provided in Patagraph 18, by causing the action or
proceeding to be drsmissed with & rukoy Thet, in Lender's good faith determination, preciudes forteiture of the
Borrower's interest in the Property ¢/ othae material impairment of the lien crested by this Secutity Instrument
or Lender's Secunty interest. Borrower thal. also be in defavit if Borrower. during the ioan application process,

materat intormanon) in connection with iy ‘orn évidenced by the Note, mncluding, but not limited 1o,
reprasentations concerning Borrawer's OCCuUpar - of the Praperty as a principat residence. It this Security
instrument 1s on a leasehoid, Borrowsr shatl COMDly iih aff the provisions of the lease. If Borrower acquires
fee title 10 the Pronerty. the ieasehoid and the tee litle shall not ferge uniess Lender agrees 10 the merger in
wiing.

the Property and Lender's rights in the Property. Lender's actions may iely f8ying any sums secured by a
ien which has pronty oyer thus Security instrument, 8ppeanng in couse, ~&ying reasonable attorneys’ fees and
shiening on the Property 10 make repairs. Although Lender may take acivun under ths Pacagraph 7, Lender
does not have (o do so.

secuted by this Security instrument. Uniess Borrower ang Lender agree to othw tefms of payment, these
amounts shall bear 1nteres; from the date of disbursement a; the Note rate and shail o€ Daysble, with interasy,

8. Mortgage insurance. (f tender required mortgage wsurance as a condition of makinn the loan secured

NsSurance previousty 1n atfect, trom an aslternate Mortgage insurer approved by Lender. i substantiaify
equivalent morigage insurance Coverags is not available, Borrower shais pay to Lender each monih s sum siual
(0 one-twellth of the yearly mortgage mnsurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in sffect. Lender wifl Bccept. use and retain these payments as » loss reserve in liey of
Mortgsge insurance. Loss reserve payments may no longer be fequired. at the opnon of Lenader, if mortgage
nsurance coverage (in the amouny ana for the perod that Lender 'equires) provided by an insurer approved by
tender again becomes avaiable and s oblained. Borrower shall psy the premiums tequired to maintain
mortgsge insurance in effect, ot 1o provide a loss reserve, until the fequirement for mortgage insurance endas in
accofdance with any written Bgreemant between Sorrower and Lender or applicabie law.
9. nspection. Lender or its 2gent may make ressonabie entries upon and inspections of the Py

10. Cmdomnauon The proceeds of any award or claim for damages, direct or conseguential, in connection
with any condemnation or other 1aking of any port of the Property, or tor convey " hev of condemnanion,
Lender
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22. Release. Upon psyment of sll sums secured by this Security Instrument, Lender shall release this
Secunty Instrument 10 Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
lor roleasing this Security Instrument, but only if the fee is paid 10 a third party for services rendered and the
charging of the fee 13 permitted under applicable law.

23. Waiver of Homestead. Borrower waives il right of homestead exemption in the Property.

24. Riders 10 this Secwrity instrument. It one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of thus Security instrument as if 1he
rider(si were 8 part of thws Security Instrument. [Check applicable hnels)}

Adystable Rate Riger __ . Condomunium Ridet _____ V.4 Family Ruder
Gradusted Payment Rider Planned Unit Development Ridet Biweekly Payment Rider
Balloon Fider ___ Rate improvement Rider Second Home Rider
Otheris) |specify]

X

8Y SIGNING IE.OW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
instrument and in 87y rider{s} sexecuted by Borrower and recorded with it.

Witnesses:

e 2

(Space Below This Line For Acknowledgmeda}

Siate of illinos, +  County ss: ( J’CA

) .u{l({(j;@/‘? 474 /M ,l/C’I’m'u ’Jj < a Notary Public in

and for sad county and state, do hereby certily that l-(j .5.‘,')1/10 a’.?f / o A ‘-(;;@;,gw;ﬂ “F L(ﬂ

personally known to me to be the same personis) whose nameis® fubscribed 10 the forenaing nstrument,
appeared before me this day in person, and scknowledged that ;;&7
signed and delivered the said instrument as ~he, 7

uses and purposes therein set forth.

Given under my hand and official seal, this  /f " day of %17
_ﬂé@a__ Y

free and volumary act, for the

My Commssion expires:

This instrument was prepared by:
KiM BONDS

660 EAST ALGONQUIN ROAD
SUITE 1056

SCHAUMBURG, L 60173

Form 3014 90 ipage 6 of & pages)
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toan No.. 1-890084-7

it Lender exercises this option, Lender shall give Borrower notice of accinetation. The notice shatl provide »
period of not less than 30 deys from the date the notice is delivered or mailed within which Borrower must pay
sit sums secured by this Security Instrument. if Borrower fails to pay these sums priof 10 the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contamed in this Security Instrument; or {b) entry of a judgmem enforcing this Security
instrument. Those conGiiions are that Borrower: (a) pays Lender all sums which then would be due under this
Secwrity Instrument and the Note as if no acceleration had occurred; (bl cures any default of any othe
covenanis of agreemants; (c) pays all expenses incurred in enforcing this Security Instrument, including, bt
not fimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
sssure that the Yaiu of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to
pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatemem by Borrower.
this Security Insttumun: and the obligations secured hereby shall remain fully effective as # no acceleretion had
occurred. However, tiur right to reinstate shall not apply in the case of accelerstion under Paragraph 17.

19. Sale of Note; Chvevv> of Loan Services. The Note or a partial interest in the Note (together with this
Security instrument) may be st'd one or more times without prior notice to Borrower. A ssle may res At in &
change in the entity (known i (bs "Loan Servicer”) that collscts monthly psyments due under the Ncte and
this Security Instrument. There aiso-may be one o1 more changes of the Loan Servicet unrelated to 3 sale of
the Note. If thete is a change of b "oan Servicer, Bor swer will be given writien notice of the chinge in
accordence with Paragraph 14 sbove anc coplicable law. The notice will state the name and udideess of the
new Loan Setvicer and the address to w.uch oayments should be made. The notice will aiso contan an( other
information required by applicable law.

20. Hazerdous Substances. Borrower shall o7 cause or permit the presence, use, disposal, storge, ot
relgase of any Hazardous Substances on or in the 'roperty. Borrower shall not do, nor allow anyone eise to do.
anything affecting the Property that is in violation ¢/ any Environmentai Law. The preceding twu ser tences
shall not apply to the presence, use, or stosage on 1.2 Pioperty of small quantities of Hazardous Sub: 1ences
thet sre generelly recognized 10 be appropriate 1o normal.revidential uses and 10 maintenance of the Praperty.

Borrower shall promptly give Lender written notice of =i investigstion, claim, demand, iswsuit or other
action by any governmental or reguistory agency o private put’y involving the Property and sny Hazaidous
Substance or Environmental Law of which Borrower has actus! kns».iedge. It Borrowes lsarns, o1 is netified by
sny governments! or sregulatory authority, that any removat or other ramudiation of any Hazerdous Substance
atfecting the Property is necessary, Borrower shell promptly take el riacessary remediat actions in accordance
with Environmenital Law.

As used in this Paragraph 20, "Hazardous Substances” are those substeicres defined as toxic or hazerdous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toXiC
petroleum products, toxic pesticides and herbicides, volstile solvents, mateiis contsiming asbestos of
formaldehyde, and radioactive materisis. As used in this Paragraph 20. “Environmenta Law™ mesns federsi
laws and laws of the jurisdiction where the Property is located that relate 1o health, cafu:v or environmental

protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

21. Acceleration; Remadies. Lender shailt give notice to Borrower prior to acceleration following Borrower’'s
breach of any covensnt or agresmnt in this Security lnstrument (but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shalf spacity: (a} the default; (b) the action required to
cure default; (c] & date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d] that fallure to cure the default on or before the date specified in tha notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial procesding and
sale of the Property. Tha notice shall further inform Botrower of the right to reinstate after accelerstion and the
right to assert in the foreclosure proceeding the non-existence of & defsult or any other defenss of Borrower to
accelerstion and foreclosure. H the default is not cured on or before the date specified in the notice, Lender at
its option may require immediaste payment in full of all sums secured by this Security (nstrument without
further demand and may forecioss this Security instrument by judicial procesding. Lender shall be entitled to
collect alt axpenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not imited
to, reasonable sttorneys’ fees and costs of title evidence. Form 3014 5/80 (pege 5 of § pegesi
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-~ FIXED/ADJUSTABLE RATE RIDER MTA 51
Loan No.: 1-8°0084-7 {12-MTA Index--Rate Caps} 2400
0Q

THIS FIXED:AC,/STABLE RATE RIDER is made this 18th day of May, 1998
and (s inCOTPOsAIEG i and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Secunty Deed (tha “Security Instrumen”) of the same date given by the undersigned (the
“Borrower ™} 1o secure Boyower's Fixed/Adustable Rate Note (the “Note®} to
Washington Mutual Bank, FA

ithe “Lender”i of the same dece 3~ covering the property descnbed in the Secunty instrument

and located at:
2523 N M7 CT, ELMWOOQD PARK, I 80707
{Property Address]

THE NOTE PROVIDES FOR A CHANGF Y THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. TH: NCTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHAUGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sddiion 1o in: covenants and agreements made in the
Secunity Instrument, Borrower and Lender tunher coveiwrat and agree as toliows:
A ADJUSTAB(,E RATE AND MONTHLY PAYMEN( CHANGES
The Note prowvsdes for an imtial fixed interest rate of rwor. . The Note also provides for a
ch.l?e in the titial fixad rate 10 an adjustable interest raly, 2= foliows:
i ADJUSTABLE INTEREST RATE AND MONTHLY PATMEMT CHANGES

hnn?a ates

he mmtal fixed nterest rate | will will change to an adjutrabie interest cate on the lirst day
of June, 200 . and the adjustabie interest rate § v pay may change on that day
svery 12th month thereaftet. The date on whch ;noy initis! fixed .pietest rate cw_ 10 an
adjustable mnterast 718, and each date on which my adjustable interez( rute coulc change is called

3 Chaoag.()ate.'

B) The Index ] _

inming with the First Interest Rate ChanPe Date, my intetest rate wi' )8 based on an index

Tfn “Index” s the Twelve-Month Average de grmmeqras sat forth below, of «ne. monthly yields
("Monthly Yields®) on sctvely traded United States Treagury Securnties aduster to a_constant
matunity of one yesr as publis! bx the Federal Reserve Board in the Federal nererry Statishcal
Release entitled ~Selacted Inl%_esl ates {G.13).° The Twelve-Month Average w Ze’srmuned by
adding together the Monthly Yields for the most recent twelve months ang dnvndm'd oy 12 The
mhgs'; crecent! m!’ex figure avaiable as of 15 days before sach interest Rate Change Uate s
t urrent Index.

It the Ingex 15 no longer availadle, the Note Hoider will choose g new index and a new rate
dmefem'na!n 10 :mn i 8 rate similar to the rate in effect at that tima. The Note Hoider will give me
nouce of this choice.

A Tl T THE BA F TH
ALL TERMS AND CONDI AI?E"I?A%?%I; E'g %NDEI;IE CKO IS RIDER

GFEBARDT W' 39 poge ot 3 gumprs
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C) Calculation of Changes
ore sach Change Date, the Note Ho!der will calcuiste my new interest rate by adding
2.876 percentage points { 2.876% |} to the Current Index. The Note Holder will then
round the rasult of this addition to the nearest one-thousandth of one percentage point {0.001%}.
1o the limits stated in Section 4(D) below, this rounded amount will b8 my new interest
rete until the next Change Date.

The Note Holder will then detormine the amount of the monthily gaymem that would be
sutficient to repay the unpaid principal that | am expected 10 owe 81 the Change Date in full on the
Maturity Date at my new interest rate in substantially equei payments, The result of this
calculation will be the new amount of my monthly payment.

(D) Umls on interest Rate

The aierast tete § am '% to pg'y st the first Change Date will not be greater than

9.500% v less than 5.500% . Thereaiter, my adjustable interest rate will never be
ncreased or recreased on any single Change Date by move than two petcentage points {2.0%)
from the rate Gciiterest | have besn paying for the preceding 12 months. My imterest rate will
never be greate. *hon.  10,750% .

(E) Effective Dits of ,

My new interest rate will become effective on each Change Date. | will the amount of my
new maonthly payment Leinaing on the first monthly payment dste after thep(gzonge Dete until the

smount of my monthly zayment changes again.

{F} Notice of Chmqu i i ) o
The Note Holder will deliver v mait to me a notice of the change in my initial fixed interest rate
to an adjustable interést rete aru of any chm m my adjustable interest rate before the
effective date of any change. Thu notice will i e the amount of my monthly payment. an
information required by iaw to be givan me and aiso the telephone number of 8 person wha witl

angwer any gquestion | may have regaiZ.cy the notice.
8. TRANSFER OF THE PROPERTY OR A CeNEFICIAL INTEREST N BORROWER

1. UNTIL BORROWER'S INITIAL FIXED (NTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SYCTION A ABOVE. UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFrcrf AS FOLLOWS:

Transfer of the Property or a Baneficial interest in Borr.as-ier. !t all or sny part of the Property or
any interest in it is sold or transferred {or it a beneficial irite est in Borrower is sold nr transferred
and Borrower is not a natural person) without Lender's prizc written consent, Lender may, &t i1s

tion, require immediste payment in fuil of all sums seci/eq, oy tius Security Instrument.
owever, this ogtion shall not be exercised by Lender if axerciss is rcohibited by federal lav as of
the date of this Security Instrument,

i Lender exercises this option, Lender shall give Borrower not.cs nf acceleration. The notice
shell provide a period of not lass than 30 days from the date the rotice is deiivered or mailed
within which Borrower must pay all sums secured by thie Security Instrunent. If Borrower fails to

these sums prior 10 the expiration of this period, Lender may invoke 3y remedies permitied
mhu Security Instrumant without further notice or demand on Bosrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO A% .« USTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNMIFORM CZVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THE’s CSASE 70

(N EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SSTURITY

8E .
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transter of the Property or a Beneficial Interest in Borrower. If all or snv part of the Property or
any interest in it is soid or transferred {or it &8 beneficial interest in Borrower is sold or wransterred
and Borrowaer is not a natural person) without Lender’'s prior written consent, Lender mey, ar its

tion, re(mi:e immediste pamom in full of all sums secured by this Secusity Instrument.
owavear, this option shall not be exercised by Lender if exercise is prohibited by federal law as of

nape 2 ov 3 prges
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the date of this Socut:g Instrumerit. Lender aiso shall not exercise this option if: (a) Borrower
couses to be submitted to Lender information requited by Lender to eveluate the intended
transforee as if a new loan were being made to the transferee; end (b) Lender reascnably
determines that Lendei’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
10 Lender’s consent to the loan assumption. Lender may also require the transferee :0 sign an
assumption agreem.ant that is acceptable to Lender and that obligates the iransferee to keep all the
promises and agreements mads in the Note and in this Security instrument. Borrower will continue
to be obligated under the Note and this Security Instrument uniess Lender releases Borrower in
wnting.
.lﬂems axercisss the option to require immediate pgyment in full, Lender shall give Borrower
notice of accricration. The notice shall provide a period of not less than 30 days from the date ihe
notice is deivured or mailed within which Borrower must pay alt sums secured by this Secunty
Instrumenc. It 8. ower tails to gay these sums prior 1o the expiration of this period, Lendsr may
invoke any remyudizs oermitted Dy tnis Security Instrument without further notice or demand on

Botrower.

BY SIGNING BELOW, B-.iower accepts and agrees to the terms and covenanis containad in this
Fixed/Adjustable Rate Rider.

é{ﬁ' W Beleio Onanynes  Baldep
: GRATYIA
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LEGAL DESCRIPTION ATTACHMENT

) Yztigeer

LOAN NUMBER: 1-8¥Za4-7 SCHEDULE “A*

LOT 48 (BXCEPT THE SOUTH 4 FBST THEREOF) AND LOT 49 (EXCEPT THE NORTH 10
FEET THEREOF) IN BLOCK 9 IN ELLS'CARTH A SUBDIVISION OF PART OF CHICAGO
HEIGHTS IN THE WEST 1/2 OF THE SOJTHRAST 1/4 OF SEBCTION 25, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD ?RINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED OF SAID ELLSWOxTH RECORDED JUNE 1S5, 1891 AS DOCUMENT
NUMBER 1487234 IN BOOK 49 PAGE 35 IN COUK COUNTY, ILLINOIS.
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