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This Assignaver« o Rents prepared by: Susan L. Boarman, Commercial Loan Manager

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RS2 75 1S DATED MY 20 J998, between William J.
Maricondis whese address is 371 V'esivy, Evanston, IL 60702 (referred to bedow 2s "Grantor™); and
Midwest Baskers Group Inc., wheu a4ress is 9000 Keystone Crossing. Suite 630, Indiauapolis. IN
46248-2118 (referred to below as "Lend.r™),

ASSIGNMENT. For valuable consideration. Grs=ter assigas. grats s continning security interest
in, and conveys to Lender all of Granter's right, title, and interest in snd to the Reuts from the
fellowing described Preperty located in Cook Coun(y, “tnte of ilineks:

That part of Lot | in H.P. Kelder's Subdivision ¢/ B/oc )8 in Norweed Purk described 23
commenciag al the semtbeast corner of Lot 1; thence wathwesterly on northerly line of
Northwest Highway, 113 Feet; thence sorthessterly parsiie’ <ith the northerly line of Lot 1.
£9.23 feet 1o the west line of Newnrk Avenue; bence southorly o2 the westerly line of
Newark Avenve, 126,36 feet (o the point of beginning in Sectior S, Tewnship 40 North,
Range 13 East of the third principsl meridian, in Cook County, iPavls.

The m’d.#;.,'zm*ﬁ"m"“““ knewn as 6063 N. Northwest Higinray, Chieage 1L

3l

DEFINITIONS. The following words shall have the fallowmng meamngs when used m tus Acsoment.
Terms aor otherwise defined m thas Assignment shall have the meanings sttnibuted to such terms (a b
Umiform Commercsal Code. All references to dotlar amoumts shall mean smounts i lawful mwoaey of Ue
Unsed States of Amenca.

Assigament. The word “Assignment” means this Assiganent of Rents between Gramtor and Eender,
and wchodes withowt herwtation all sssrgnments and sccunty mierest provisions telating to the Rents.

Evemt of Defanlt. The words “Event of Default™ means and inclode without krstation any of t
Evcots of Defaukt set forth below w the section tited “Events of Defaolit.”

Grastor. The word “Grastor™ measns William J. Marcondsa.

Indedicdmess. The word “Indebicdness” means all pnncipal and mterest payable under the Noie and
any amounts expended or advanced by Lender to discharge obligations of Grantos or expeases
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incusred by Lender to enforce obligations of Grantor under this Assignment, together with interest on
such amounts as provided in this Assignment.

Lender. The word “Lender™ means Midwest Bankers Group Inc., its successors and assigns.

Note. The word “Note” means the promissory note or credit agreement dated EE o .
1998, in the origiaal priecipai amount of $187,680.00 from Grantor to Lender, together with all
renewals f, extensions of, modifications of, refinancings of, consolidations of, and substitutions for

the promissory note or agreement.

Property. The word “Property” means the real property, and all improvements thereon, described
abne in the “Assignment” section.

Reat Pronerty. The words “Real Property™ mean the property. interests and nights described above
in the “rroponty Definition” section.

Related Docuren'«. The words “Related Documents” mean and include without limitation ali
promissory noles, ¢ et agreements, loan agreements, environmental agreements, guarantics, secunty
agreements, mortgages, Zoods of trust, and all other instruments, agreements and documents, whether
pow or hereafler existing, e-wcuted in connection with the Indebtedness.

Reats. The word “Rents™ meaxe 2'% cents, revenues, income, issues, profits and proceeds from the
Property, whether due now or later, i< iwding without limitation all Rents from all leases described on
any exhibit attached 1o this Assignmes:.

THIS ASSIGNMENT [S GIVEN TO SECURE (1) FAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ANY AND ALL OBLIGAT 0YS OF GRANTOR UNDER THE NOTE, THIS
ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided s this Assignment or any Related
Document, Grantor shall pay to Lender alt amounts secured by this Assignrant as they become due, and
shall strictly petform all of Grantor’s obligations under this Assignment. ‘(ale’s and until Lender exercises
its right w collect the Rents as provided below and so long as there is no detar:it vader this Assignment,
Grantor may remain in possession and control of and operzte and manage the Properry and collect the
Rents, provided that the granting of the right to collect the Rents shall not constitute. L ender consent to the
usc of cash collateral in 2 bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE «F.ATS.
With respect to the Rents, Grantor represents and warrants to Lender that:

Owsership. Grantor is eatitled to receive the Rents free and clear of all nghts, loans, liens,
encumbrances, and claims except as disclosed to and accepied by Lender in writing.

Right to Assign. Granior has the full nzht, power, and authonty to enter into this Assignment and to
assign and convey the Rents to Lender.

No Prior Assignment. Granior has not previously assigned or conveyed the Rents to any other
person by any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of
Grantor’s rights i the Rents except as provided in this Agreement.
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LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the ngit at any tme, and cven though
0o default shali have occurred under this Assignment, So collect and recerve the Rents. For thes purpose,
Lender beteby given and granied the following nights, powers and authority:

Netice (o Tenants. Lender may send sotices 10 any and al) tenants of the Property advising them of
ths Assignment and directing all Rents to be paid directly 1o Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property: demand, collect
and receive from the icnants of from any other persoas liable therefor, all of the Rents; iastitule and
carry on all legal proceedings necessary for the prolection of the Property, includmg such proceedings
as may be necessary (0 recover possession of the Property; collect the Rents and remiove sny tenant or
tep.ats of other persons from the Property.

Malatzia the Property. Lender may enter upon the Property to maintain the Property and keep the
same m irAiT: to pay the costs thereof and of all services of all Employees, inciuding their
cquipment. 2.1 )1 all of afl contimuing costs and expenses of maintaining the Property in proper
repau and cond-isor:. and also to pay all taxes, assessments and water unlities, and the premiums on
fire and other insaa.c~ effected by Lender on the Property.

Compliance with Lawy. L oder may do any and all things to exccute and comply with the laws of
the State of linots and also al’ otior laws, rules, orders, ordinances and requirements of 611 other

govermimenial agencics affectis.2 th- Property.

Lease the Property. Lender may rewt  icase the whole or any part of the Property for such term or
terms and on such conditions as Lender niay d=-m appropriate.

Employ Agests. Lender may engage such agen. or agents as Lender may deem appropriate, cither in
Lenders name or i Granior’s name, (o rent and marap~ the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with izpect 1o the Property as Lender may
deem appropriate and may act exclusively and solely in the plac ® and ~icad of Grantor and to have all
of the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the o goiag acts or things, and
the fact that Lender shall have performed one or more of the foregoing acts o7 WYings shall not require
Lender to do any other specific act of thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection witk. ¢ Property
shall be for Grantor's account and Lender may pay such costs and expenses from the Rents. Lerde:. in it
sole discretion, shall determine the application of any and all Rents received by it; however, any such &ents
received by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness.
Al expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a
part of the [ndebicdness securcd by this Assignment, and shall be payable on demand, with interest at the
Note rate from date of expenditure unhl paid.

FULL PERFORMANCE. If Grantor Pays all of the Indebtedness when due and otherwise performs all
the obligations imposed upon Grantor under this Assignment. the Nole, and the Related Documents,
Lender shall execute and deliver to Grantor a2 suitable satisfaction of this Assignment and suitable
staternents of termination of any financing statement on lile evidencing Lender’s security inlerest in the
Rents and the Property. Any termination fee required by law shalt be Paid by Grantor, if permitted by
applicable law. If, however, payment 1s made by Grantor, whether voluntarily or otherwise, or by
guarantor or by any third party, on the Indebiedness and thereafier Lender is forced to remit the amount of
that payment (a) to Grantor's trusiee in bankrupicy of %o any similar person under any federal or state
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Events Affecting Guarantor. Any of the preceding events occurs with respect to aay Guarantor of
myofchclndebudnsamy(hnnnmdks«b«umnwmmmtwmokuudispnmtbe
validity of, or liability under, any Guaranty of the Indebtedness. Lender, at its opuion, may, but shall
ot be required to, permit the Guarantor s estate to assume unconditionally the obligations arising
under the guaranty in a manner satisfactory 10 Lender, and, in doing so, cure the Event of Default,

Adverve Change. A material adverse change occurs in Grantor’s financial condition, of Lender
behieves the prospect of payment o performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Rizt ) Cure. If such 2 failure is curable and if Grantor has not been given a notice of a breach of the
same provision of this Assignment within the preceding twelve (12) months, it may be cured (and no
Eveat of Dr I>alt will Bave occurred) if Grantor, afier Lender sends writien notice demanding cure of
such fathurc (=) ~uses the faifure within fifieen (15) days: or () if the cure requires more than fifieen
(15) days, immadipvzly initistes steps sufficient to cure the failure and thereafier continues and
cwphsﬂlmﬂcaﬁmawymmﬁkanmwmumnw
practical.

RIGHTS AND REMEDIES O+ DFFAULT. Upon the occurrence of any Event of Default and at any
time thereafler, Lender may exercis: any one or more of the following nights and remedics. in addition to
any athet rights or remedics provided by o w.

Accelerate indebledmess. Lender shall hav e the night at s option withot notice to Gransor 10 declare
the entire Indebredness immediately due and pr yabi®, including any prepayment penalty which Grantor
would be required 1o pay.

Collect Reats. Lender shall have the nght, without notac¢ t¢ Grator, to take possession of the
hopcnyaudcdkmhkmu.mchhgwmamdmid.wmnwmm
over and above Lender's costs, agamst the Indebtedness. In arther>ze of this nght: Lender shall have
all the nghts provided for s the Lender’s Right so Collect Section, hove: I€ the Rents are collected by
Lender. then Grantor irvevocably designates-Lender as Granmsor's attorar ;=11 fact 10 endorse instraments
mﬁvedmmwutkmdﬁmadwmww«mdmwm.
Paymmbymao&umbummnmmuwﬁdmm‘ulmrylbe
mwfawmummm.m«muymmwuuw
existed. Len&tuyexm&mmmmwadmhmby:m or twough a
recerver.

Mortgagee in Possession. Lender shall have the right 10 be placed as morigagee in possession o 1o
hvearmv«mdummorﬂluaymofdnPmpetty.widnbrmh;:mn
and preserve the Property, 10 operase the Property precedmng foreciosure or sale, an 10 collect the Rents
from the Property and apply the proceeds, over and above the cost of the tecenvership, agamst the
Indebrainess. Thmmmmmwmmymmw:lpﬂwbyh.
Lenh‘sﬁghbkmdamwn“muhﬁuwmmewmdh
Property exceeds the Indebtedncss by 3 substantis! amoust. Employment by Lender shall not
disqualify 2 person from serving 2¢ 4 tecetves.

Other Remedies. Lender shall have all other nghts and remedscs provided am this Assignment ot the
Note ot by law.

Waiver; Election of Remedies. A warver by any party of 2 breach of a provisson of this Assignment
M!wm:aﬁadumwm'smmm»wmwm
Mhmkmammmwmac&wdwymm
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ot take action to perform an obliganon of Grantor under this perform shall not affect Lender’s right io
declare 2 default and exercise.

- -

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the serms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attomeys fees at rial and on any appeal. Whether or not any court action is involved, all seasonable
expenses in~ummed by Lender that in Lender’s opinion are nevessary at any time for the protection of its
interest o the enforcement of its rights shall become a part of they Indebtedness payable on demand
and shall bear interest from the dase of expenditure unti! repaid at the rate provided for in the Note.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s attorneys' fees and Lender’s legal expenses whether or not there is a lawsuit,
inch.ling atlorneys' fees for bankruptcy proceedings (including eforts to modify or vacate any
avtoszahic stay of injuncticn), appeals and any anticipated post-judgment collection services, the cost of
searciap; vecords, obtaining titke reports {including foreclosure reports), surveyors' reports, and
appraisa! ‘e<5, and title insurance, to the extent permitied by 2pplicable faw. Grantor also will pay any
court coss, < wlition to all other sums provided by law.
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MISCELLANEOUS “FOVISIONS. The following miscellancous provisions are a part of this
Assignment

Amendments. This Assignime i, ogether with any Related Documents, constitutes the entire
understanding and agreement of the parties as 10 the matters set forth in this Assignment. No
alteration of or amendment lo this A-sienment shall be effective unless given in writing and signed by
the party or partics sought to be charze” ¢. bound by the alteration or amendment.

Applicable Law. This Assignment kas been deliered to Lender and accepied by Lender in the
State of Indiana. Except as set forth hereinaiier, ihis Assignment shall be governed by, construed
and enferced in accordance with the laws of the S¢-¢e of Indiana, except and only to the extent of
procedura) matters refated (o the perfection and enlorcement by Lender of its rights and
remedics against the Property, which matters shall be ¢o e ned by the laws of the State of Iliinols.
However, in the event that the enforceability or validity o/ any provision of this Assignment is
challenged or questioned, swch provision shall be governed by whichever applicable state or
federal law would uphoid or would enforce such challenged or qurati~aed provision. The loan
transaction which is evidenced by the Note and this Assigumeni {(wirico zorures the Note) bas been
applied for, considered, approved and made in the State of Indisna.

No Modification. Grantor shall not enter into any agreement with the holder of any r<cigage, deed of
trusy, or other security agreement which has priority over this Assignment by which \hat ~pr=cment is
modified, amended, exwcnded, or rencwed without the prior writien consent of Lender. Groiany shall
neithes request nor accept any future advances under any such security agreement without tr puior
wriiten coasent of Lender.

Severability. [ a coust of competent jurisdiction finds any provision of this Assignment 10 be
invalid or uncuforceable as to any person or circumstance, such finding shall not render that provision
mvalid or uneaforceable as 1o any other persons or circumstances. If feasible, any such offending
provision shall be deemed to be modified to be wichin the limits of enforceability or validity;
bowever, if the offending provision, cannot be so modified, it shall be stricken and all other provisions
of this Assignment in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject 1o the linitations stated i thes Assignment on transfer of Grantor’s
interest, this Assignment shall be binding upon and ture (o the benefit of the parties, their successors
and assigns. If ownership of the Property becomes vesied in 3 person other than Grantor, Lender,
without notice s0 Grantor, may deal with Granter’s successors with reference 10 this Assignment and ke
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Indebtedmess by way of forbearance or extension without releasing Grantor from the obligatons of thus
Assignment or labulsty under the Indetecdness.

Time s of the Essence. Tume 15 of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby relcases and wasves all nghts and benefits of the
homesicad cxemption laws of the State of [llinoss 23 t6all Indebiedness secured by this Assignment.

Waivers and Consents. Lender shall not be doemed 1o have waived any rights under this Assignment
{or under the Relsted Documents) unless such waiver 1s 1o wniting and signed by Lender. No delay or
omussion on the part of Lender wn exercising any night shall operate as a waiver of such nght or any
other ag. A waiver by any party of a provision of this Assignment shall not constitute a waiver of or
preyudic~ the party’s right otherwise to demand strict compliance with that provision of any other
peovision N pnor waiver by Lender. nor any course of dealing between Lender and Grantor, shall
coastitute a"var ¢t of any of Lender’s rights or any of Grantor's obligations as to any future
transactions. Whvucver consent by Lendet is required in this Assignment, the granting of such consent
by | ender 1n any uistzace shall not Constitute contimnng consent 10 subsequent instances where such
conscnt is required.

GRANTOR ACKNOWLEDG % HAVING READ ALL THE PROVISIONS OF THIS
ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT
sTATEOF ALK 645
1., )5S
COUNTY OF (L A )

L L jiatensac
O this day before me, the undersigned Notary Public, personally appeared)® 'l ;¢ < o' me
hownwbclhcmdwnhaldescribcdmandwhoexecuwddnAmgmtochms and acknowledged

that be or she signed the Assigamen m«mrmm\ohmmmmmfmmemm
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