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MORTGAGE

THIS MORTGAGE IS DATED APRIL 16, 1998, ixiween Mark B. Welss and Marilyn D. Egel, jaint tenants,
whose address is 2047 N. Seminary, Chicago, Il (0614 (referred lo below as “Granlor”); and Uplown
National Bank of Chicago, whose address is 4753 . Croadway, Chicago, Il 60640 (referred lo below as

“Lender”).

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgages, warranis, and conveys lo Lender ali
of Grantor’s right, title, and interest in and to the [ollowing descrocd real property, together with ali existing or
subsequently erected or affixed buildings, improvements and fixturer; all easements, rights of way, and
appurtenances; all water, waler righls, walercourses and ditch sighis (including stock in wtilities with ditch of
irgation rights); and all other rights, royalties, and profits relating to the real peopetty, including without limitation
alt minerals, oil, gas, geothermal and similar matiers, located in Cook Couaty, State of lilinols (the “Real
Property”):

LOT 42 OF SUB BLOCK 4, OF JAMES MORGANS SUBDIVISION OF (HF & 1/2 OF BLOCK 10 IN

SHEFFIELDS ADDITION TO CHICAGO iN THE NE ¥/4 OF SECTION 32, TOWNS!{!” 40 NORTH, RANGE

14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its sddress is commonly known as 2047 N. Seminary, Chicago, IL  60614. The Real
Property tax identification numbefr is 14-32-223-005.

Grantor presently assigns to Lender all of Granlor’s right, title. and interest in and to all leases ol the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secusity interest in
the Personal Property and Rents.

DEFINITIONS. The loliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings attributed to such lerms in the Uniform Commercial
Code. AW references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement® mean the revolving line of credit agreement dated April 16,
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Relsled Documents. The words “Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guasanties, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafier
existing, executed in connection with the Indebledness.

Rents. The word "Rents® means all present and future rents, revenues, income, issues, royafties, profils, and
ather benefits derived trom the Property.

THIS MORYGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN YO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. ™IS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. /S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFCH’4#INCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
amounts secured by this Me:taage as they become due, and shali strictly perform all of Grantor's obligations
under this Mongage.
POSSESSION AND MAINTEN2XCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shali be governed by t*e foliowing provisions:
Possession and Use. Until in celault, Grantor may remain in possession and control of ang operale and
manage the Property and collect the sen's from the Property.
Duty o Maintain. Grantor shalt maimairihe Propenty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 12 preserve ils value.

Hazardous Substances. The lerms "hazerunus waste,” “hazardous substance,” “disposal,” “release,” and
“threatened release,” as used in this Morigage. shall have the same meanings as set forth in the
Comprehensive Environmental R se, Comprasation, and Liability Act of 1980, as amended, 42 U.S5.C.
Saction 9601, et seq. S"‘CERCLA'). ne Superfunc Amendments and Reauthofization Act of 1986, Pub. L. No.
99-499 (*SARA”), the Hazardous Malerials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource

Conservation and Recavery Act, 42 U.S.C. Section =1, et seq., or olhes applicable state o Federal laws,
rules, of regulations adopted pursuant 10 any of the foreguing. The terms “hazardous waste” and “hazardous
substance® shall also include, without limitafion, petroleurns 22w’ petroleum by~products or any fraction thereol
and asbestos. Grantor represents and warrants 1o Lender (rat. (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufzciure, storage, treatmenl, disposal, release or
threatened release of anY hazardous wasle of substance b? any peson on, under, about or from the Pr :

(b} Grantor has no knowledge of, or reason 10 believe thaf there L.as bren, except as previously disclosed fc
and acknowledged by Lender in writing, (i) any use, generation, maralacture, storage, trealment, di s
release, or threalened release of any hazardous waste of substance o\ urder, about or from the Property by
any priof owners of occupants of the Prom or (i) any actual or threaerad litigation or claims of any kind
by any person relating 10 such matters; (¢) Except as previously diiclused to and acknowledged by
Lender in writing, (i) neither Granlor nor any tenant, contractor, agent or other wuthorized user of the Property
shall use, genefate, manufacture, store, treal, dispose of, of release any hazasdors waste of substance on,
under, about or from the Propenty and (i) any such activity shall be conducied in compliance with all
applicable federal, stale, and local laws, regulations and ordinances, including wihou limitalion those laws,
requlations, and ordinances described above. Grantor authorizes Lender its agests to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may dcem appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any inspections #7 tesls made by
Lender shall be for Lender's purposes only and shall not be construed 1o create any respoasivility or liability
on the part of Lender to Granior of 1o any other person. The representalions and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fulure Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
panalties, and expenses which Lender may directly or indirectly sustain or sulfer resuiling from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufaclure, storage, disposal,
release of threatened release occurring prior 10 Grantor's ownership of interest in the Property, whether or not
the same was or should have been known lo Grantor. The provisions of this section of the Mortgage
including the obligation to indemnily, shall survive the payment of the Indebledness and the satisfaction an

reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciasure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance NOr COMMIL, permit, of sufler any
stripping of or waste on or 1o the Propesty or any poction of the Propeny, Without limiting the generality of the
foregoing, Grantor will not remove, or Eranl to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removat of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writlen consent of Lender. As & condition 1o the removal of any improvements, Lender ma
require Grantor 10 make arrangements salisfactory to Lender lo replace such Improvements wil

SRS TErbe
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limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor ghall pn notily Lender of any loss or damage 1o the Property il the
estumated cost of repair o¢ replacement excm.ooaoo. Lender myay make proof %leloss if Grantor fails to
do so within fieen (15) days of the casualty. Whether or not Lender’s security (s impaired, Lender may, at #s
election, apply the proceeds 10 the reduction of the Indebledness, payment of any lien alfecting the Property,
or the restoration and repair of the Property. |l Lender elects 10 apply the proceeds 10 restoration and repasr,
Granter ghall repair or replace the damaged or destn improvements in a manner satisfactory 10 Lender.
Lender shall, upon satisiactory prool of such expenditure, pay of reimburse Grantor fiom the proceeds for the
reasonable cost of repair or restoration il Grantor is not in default hereunder. Any proceeds which have nat
been disbursed within 180 after their receipt and which Lender has not commitied to the repair or
restoration of the Property be used first lo pay any amount owing to Lender under this Mm hen to
ixegg? accrued interest, and the remainder, if any, shall be to the principal of the
p,gd toe%n:’s“s. it Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
rani’s.

Unexpired Insurance st Ssle. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of ‘ne-Property covered this Morigage at any lrustee’s sale or other sale heid under the
provisions of thi¢ Mongage, of at any foreclosure sale of such Property.

Compliance with ¢¥'sting indebledness. During the period in which any Existing Indebledness described
below is in effect, comphance with the insurance provisions conlained in the instiument evidencing such
Existing Indebtedness ¢l1a#’ constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with th= rerms of this Morigage would constitute a duplication of insurance requirement. If
any proceeds from the in<urance become payable on loss, the provisions in this Morigage for division of
ﬁdoceglegds esshsa“ apply only 10 tat portion of the proceeds not payable to the ef of the Exisling

ness.

EXPENDITURES BY LENDER. If Graror fails to comply with any provision of this Morigage, inc!udinF any
obiigation (0 maintain Existing Indebtednass in Qood standing as required below, of if any action %tegroc ing is
commenced that would materially affect Leidir's inlerests in the Property, Lender on Grantor’s behall may,

shall not be required to, take any action thai t.ender deems appropriate. Any amount that Lender expends in S0
doing will bear interest at the rate grovided for i e Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor. All such experses, at Lender's option, will a? be gayablg on demand, () be
added to the balance of the credit line and be appor.onad among and be payable with any instaliment payments

to become due during either (i) the term of any applicable insurance policy of (i) the remaining term of the Credit
Agreememmqr ISC) be treated as a balloon payment waich will be due and payable at the Uredit Agreement's
is

maturity. _Mortgage also will secure payment of thesz amounts.  The righls provided for in this ';‘)alagraph

shall be in addition 1o any other rights or any remedies to w*ic’: Lender may be entitled on account of the default,

Any such action by Lender shall not be construed as cufing ine ¢2fault so as 10 bar Lender from any remedy that

it otherwise would have had.

H:#RAN‘!Y; DEFENSE OF TITLE. The lollowing provisions relaiing te-Gwnership of the Property are a part of this
gage.
Title. Grantor warrants that: (a) Grantor holds good and marketzl)! litle of record to the Property in fee
simple, free and clear of all iiens and encumbrances other than those &1 fxth in the Real Pr description
of in the Existing Indebtedness section below or in any title insurance poy, title repodt, or hinal title opinion
issued in favor of, and accepted by, Lender in connection with this Moricage. and  (b) Grantor has the full
right, powes, and authority to execute and deliver this Mongage to Lender.

Defense of Title, Subject to the exceplion in the pa:a;ﬂraph above, Granlor warranis and will forever defend
the litle to the Property against the lawful claims of all persons. In lhe event anv 2clion or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgzae, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, hut Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsal of Lender’s own
choice, Grantor will deliver, of cause to be delivered, 1o Lender such instruments as Leovler may request
from time to lime to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEONESS. The following provisions concerning existing indebledness {lhe “Existing
Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the indebledness may be secondary and inferior 10 the lien
securing payment of an existing qbni]atnon. e existing obligation has a current principal balance of
gppro:amat y $427,000.00. The obligation has the following payment terms: Monthly parmenls of $2,400.00.
rantor expressly covenants and agrees 10 pay, or see (o the payment of, the Existing Indebtedness and to
prevent any default on such indebtedness, any default under the instruments evidencing such indebledness,
or any default under any secusity documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Moﬂ%age by which that agreement Is modified, amended,
extended, of renewed without the prior written consent of er. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The tollowing provisions relating to condemnation of the Property are a part of this Mortgage.
Application of Net Proceeds. If all or any pant of the Property is condemned by eminent domain proceedings

IRy M § o T
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Loan No 60657715 {Continued)

however Egment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the (ndebtedness and therealter Lender is forced to 1 the amount of that payment (a) to Grantor’s trustee in
bankruptcy of to any similar person under any federal or stale bankrupicy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order ol any court or administrative body having jurisdiction over Lender of
any of Lender’s property, or (c) by reason of any settiement or comsgromlse of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebledness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shail be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or ol any note or other insirument or agreement

encing the indebtedness and the Property will continue to secure the amount (epaid or recovered 1o the same
extent as if thal amount never had been oviginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compronuse relating o the Indebiedness of to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitule an evenl of default ("Event of Default®)
under this Mortgage: (a) Grantor commits fraud of makes a material misrepresentation at any time in connection
with the credit fine account. This can include, for exampie, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the {g:a ment terms of
the credit line account. (c) Grantor’s action of inaction adversely affects the collateral for the credit line account of
Lender's rights in e colfateral. This can include, for example, failure 10 maintain required insurance, waste of
destructive use ol.ine dweiling, lailure 1o pay taxes. death of all persons kiable on the account, transfer of title or
sale of the dwelling_ c’eation of a lien on the dweiling without Lender's permission, foreclosure by the hoider of
another hien, of the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and a1 any time thereafter,
Lender, at its option, may evetcise any one of more of the foliowing rights and remedies, in addition 1o any other
rights or remedies provided by law:

Acceierate Indebledness. Lenter shall have the right at its oplion without notice 1o Grantor to declare the

entire Indebtedness immediately rivc and payable, including any prepayment penaity which Grantor would be

fequired 1o pay.

UCC Remedies. With respect to all or any part of the Personai Property, Lender shall have all the rights and

remedies of a secured party under the U:.i%rm Commercial Code.

Collect Rents, Lender shall have the rigni, \vithout notice to Grantor, to lake possession of the Property and
collect the Renls, including amounls pasi-due and unpad, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In {urtherance ol this n?ht. Lender maﬁ require any tenam or othet
user of the Pr to make payments of renl ¢/ uce lees direcily to Lender. I the Renls are collected by
Lender, then Granior srrevocabla‘des:gnales Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor and 10 negotiate the same and collect the proceeds.
Payments by tenants or other users 10 Lender in resporse 10 Lender's demand shall satisly the obligations fof
which the payments are made, whether of nol any pione grounds for the demand exisied. Lender may
exercise its rights under this subparagraph either in person. 0, agent. or through a receiver.
Mortgagee in Possession. Lendes shall have the fight l0 be ~aced as mon in POSSESSIon of 1o have a
receiver appointed to take possession of all or any pasnt of the ﬁmaiy. with | egggwer to protect and geserve
the Property, (o operate the Pr ptecedmg loreclosure or sal2, aiv’ (0 collect the Rents from the Pr
and apply the proceeds. over and above the cost of the receivirchip, a%ams: the indebiedness. The
morigagee in Possesscqn or receives ma*I serve without bond if penvifed by law. Lendet's right to the
argaountment ol a recever shall exist whether of not the ent va'ue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender I not Gi1qudlily a person from serving as a
recewves.
‘J’:lediigial Foreclosure. Lender may oblain a judicial decree foreclosing Grantor's inorest in ail or any pan of
Topery.
Deficiency Judgmenl If permitted by applicable law, Lender may obtain a judgmeat for any deficiency
remaining in the Indebledness due to Lender after applicalion of all amounts rece'l'?«gg trors the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or availabie at law of in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shalt be free to sell all of any pant
of the Property together or separalely, in one saleé or by separale sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr privale sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean nolice given al least ten (10) days before the time of
the sale or disposition.
Walver; Eleclion of Remedies. A waiver Dy ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prendice the s righls otherwise Lo demand stric! compliance with that provision
m other provision. Election by der 10 pursue any remedy shall not exclude pursuit of any other
r y. and an election to make expenditures of take action to perform an obligation of Grantor under this
Mongage after faiture of Grantor to perform shall not affect Lender's right (o declare a default and exercise its
remedies under this Morigage.
Altorneys’ Fees; Expenses. It Lender institutes any suit or action 1o enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
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04-16-1998 MORTGAGE Page 9
Loan No 60657716 (Conlinued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

Ayl

Mark B. Weiss '\f

?

X j
Marityn D. Egal

INOIVIDUAL ACKNOWLEDGMENT

STATE OF R(J:/L/Q_S )
)es

counrvor__ (K-C K- )

On this day before me, the undersigned Notary Public, perso”.ally appeared Mark B. Weiss and Merilyn D. Ege,
joint tenants, to me known to be the individuals described in-anv, »ho executed the Mortgage, and acknowledged
lhe Mortgage as their kree and voluntp:y ace unr deed for the uses and purposes therein

nd a Ial seal this // day of //,z .18 /Z‘/
/—M‘ Residing at £ )

R

Nolary ic in and for the Siste of
N

\
My commission expires '
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