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(WORTGAGE

THIS MORTGAGE 1S DATED MARCH 10, 1998, behveen The Chicago Trust Company, not personally but as
Trustee, whose sddress is 171 N. Clark Streel, Chivazo, IL 60601 (referred to beiow as "Grantor™); and
Uplown Nstional Bank of Chicago, whose address is 4752 4. Sroadway, Chicago, IL 60640 (referred to below
as “Lender”).
GRANT OF MORTGAGE. For valusbie considerstion, Granior n~i personally but as Truslee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant 1o a Trust Agreement
dated August 8, 1997 and known as The Chicago Trust Company Laz.d Trust No. 1104627, morigages and
conveys to Lender all of Grantor's right, titie, and interest in and 10 the foliov.ing described real property, together
with all existing or subsequently erected or affixed buildings, improvements ana fixtures; all easements, rights of
way, and appurtenances; all water, water rights, watercourses and ditch rights (incluging stock in utilities with ditch
or irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, locsled in Cook Coura: State of Iiinois (the
"Real Property”):

LOTS 1 TO 4, AND 5 (EXCEPT THE SOUTH 6 INCHES THEREOF), LOT 58 (EXCEPT THE WEST 12

FEET THEREOF) IN CORNELL’S SUBDIVISION OF BLOCK 11 OF A SUBDIVISION BY L.C. FREER,

BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 38

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 6802-6808 S. Prairie Ave., Chicago, IL 60640, The
Real Property tax identification number is 20~22-309-007-0000.

Grantor presently assigns 1o Lender alt of Grantor's right, title, and interest in and to all leases of the Property and
all Rents trom the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The loliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doltar amounts shali mean amounts in lawful money of the United States of America.

Grantor. The word *Grantor™ means The Chicago Trust Company, Trusiee under that certain Trust
& te
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03-10-1998 MORTGAGE Page 3
Loan No 60709551 (Continued)

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE CF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS., THIS MORYTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as become due, and shal strictly perform all of Grantor's obligations

under this
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use cf
the Property shall be governed by the following provisions:
Posssssion 7.d Use. Until in default or until Lender exercises mw%m (o coliect Rents as provided for in the
Assignment Of_Rents form executed by Grantor in connection the Property, Grantor may remain in
pOsSeesion and comrol of and operate and manage the Property and collect the Rents from the Property.

o Maintak . ‘3rantor shall maintain the Property in lenantable condition and promptly perform all repairs,
{ ang nd’nlenance nacessary (0 preserve its value.

Hezardous Substance  The terms *hazardous waste,” "hazardous substance.” “disposal.” “release,” and
‘threatened release,” 25 .sed in this Mongage, shall have the same meanings as set forth in the
Comprehensive Environmen'al Response, Compensation, and LIame Act of 1980, as amended, 42 U.S5.C.
Secbon 9601, et seq. ("CEF.GLA®), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA®), the Hazardors Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq.. or other applicable stale or Federal laws,
rules, or requlations adopled pursuan’ i any of the foregoing. The terms *hazardous waste” and “hazardous
substance® shall also include, without linitation, petroleum and petroleum by—plodqcts o¢ any fraction thereol
and asbestos. Grantor represents anc varrants o Lender that: (a) During the period of Grantor's ownership
ol the Property, there has been no use. coneration, manufacture, siorage, ireatment, dn?osal release Of
threalened release of any hazardous waste o7 £abstance by any person on, under, about of o;lny the Propen;r,

k»% disclosed to

() Grantor has no of, or reason . uelieve thal there has been, except as previou K
and acknowledged in writing, (i) any uge, generation, manufacture, storage, treaiment, disposal

by L '

release, or threa!eneg release ol any hazardous 'vaste or substance on, under, about or from the Pr by

any pnor owners of occupants of the Prom o(rc) h-any actual or threatened litigation or claims of any rtig
efs;

by any person relating to such mait Lv,ept as previously disclosed 10 and ac
Lender in writing, (i) neither Grantor nor any tenant, ccatzactor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose . 0’ release any hazardous waste or substance on
under, about or from the Property and (i) any such afa’y shall be conducted in compliance with all
applicable foderal, state, and local laws, regulalions and ordinznces, including without limitation those laws,
regulations, and ordinances described above. Grantor autnorizes Lender its agenis 0 enter upon the
Property to make such inspections and tests, at Gramor's expans¢, as Lender y deem opriate to
determing compliance of the Property with this section of the Moviguce. Any in jons of ests made Dy
Lendes shall be for Lender's purposes only and shall not be construec o creale any responsibility or liability
on the parnt of Lender to Grantor of to any other person. The represeniat.ons and warranties contained herein
are based on Grantor’'s due dil ¢ in investigaling the Property fo. isazardous waste and hazardous
eg. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable lor cleanup or other costs tinder any such laws, and (b}
agrees lo indemnify and hold harmiess Lender against any and all claims, ‘osyes, liabilities, damages,
D , and expenses which Lender may directly or indirectly sustain or sulfer resviting from a breach of
is section of the Mort or as a consequence of any use, generalion, manula.ti-e, storage, di ,
release or threalened r occurring prior 1o Grantor’s ownership or interest in the “r2perty, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obli%ahqn to indemnify, shal! survive the payment of the indebtedness ana ('.2 satislaction and
reconveyance of the lien of this Mortgage and shall not be alfected by Lender's acquisition-of any interest in
the Property, whether by loreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any

stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the generality of the - -,

foregoing, Grantor will not remove, or Erant 10 any other party the right to remove, any timber, minerals -,
(inciuding oil and gas), soil, gravel or rock products without the prior written consent of Lender. “-

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prioc written consent of Lender. As a condition 1o the removal of any impiovements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such improvements wit
improvements of at least equal value.

Lender's alghl to Enter. Lender and its agents and representalives may enster upon the Real Pro'peny
reasonable times to attend to Lender’s interests and to inspect the Propeity for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

CNnglﬁ%lnm with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regu 8, now or herealer in eltect, of all governmental authorities applicabie to the use or ocupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith.
any such law, ordinance, or regulation and withhold compliance during any proceeding, mclung opriate -
appeals, so long as Grantor has notified Lender in writing prior o doing so and so long as, in 's sole

at all £
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alects to apply the proceeds 10 restoration and repair,
improvements it?fa mannes satisfactory (o Lender.

or reimburse Grantor from the proceads for the

: hereunder. Any proceeds which have not
mmmng’ eu'o'iwumamﬁdn&m , her %

, shall be iedlotheprincipalba%o!me
paymem in full of the indebtedness, such proceeds shall be

Upon request of Lender, however not mode than once a8 , Grantor shall
ok ngmé the name of the insurer; ﬂ“"e
operty insured, the then cufrent r of

: and (e) the expiration dale of the policy. Granior

ory 10 Lender determine the cash vaive

L llmmtomuwamymoﬁdmdmh Mortgage, ot if any action of
w2 would materially affe 's interests in the Pr , Lender on Grantor's

ay, but shall not be regvired to, take any action thal Lender deems apgropnalq. ny amount that Lender
80 doi bear in's28t al the rate provided for in the Note from the date incurred or paid by Lender

t y Giantor_ Al such expenses, at Lender’s option, will (a) be payable on demand, {b)

Dalan the Nao'e v be apportioned among and be payable with any instaliment payments 10

either (i) the term of any a&lu:d:le insurance policy or (it} the remaining term of the Note, or

(c) be treated as a balloon payment whic’« will be due and payable al the Note's maturity. This Mortgage also will
secure payment of these amounts. Thu rights provided for in this paragraph shall be in addition o any other
mu of any remedies to which Lender muy e entitled on account of the defaull. Any such action by Lender
hadl not be construed as curing the defaul 7o as.to bar Lender from any remedy that it otherwise would have

»‘X:n"m‘ DEFENSE OF TITLE. The lollowing provizions relating to ownership of the Property are a pan of this
Title. Grantor warrants that: Grantor holds gcod and marketable title of record to the Property in fee
simpie, free and clear of all henéas)md mcunbrancg wiier than those set forth in the Real Property description
or in any title lnsu_rancg‘{nlicy. tile report, of final title :th'.:ngl issued in favor ol, and accepted by, Lender in
connection with this Morigage, and (b) Grantor has the {all iz, power, and authority 10 execute and deliver
this Mortgage 1o Lender.

Osfense of Title. Subject 10 the exception in the abov:, Grantor warranis and will forever delend
the title to the Prom)’?q against the lawful claims %affﬁgsms in the event any action or proceeding is
commenced that quesbions Grantor's title or the inlerest of Lender uryer this Mortgage, Grantor shall defend
the action al Grantor's expense. Gramor may be the nominal panty is such proceeding. but Lender shall be
entitled !a%gamc:pale in the proceeding and to be represented in the pirceding by counsel of Lender’s own
choice, Grantor will deliver, or cause 10 be delivered, to Lender such..xsiruments as Lender may request
from time to time 10 permit such participation.

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authoritie s.

CONDEMNATION. The foliowing provisions reating 1o condemnation of the Property are 2 piat of this Morigage.

icstion of Net Proceeds. If all or any part of the Property is condemned by eminest Gomain proceedings
o ang ggceedu\g or purchase in lieu of condemnation, Lender may al its election 1a):ize that all of any
Bomm net proceeds of the award be applied to the Indebtedness or the repair o' vestoration of the
roperty. The net proceeds of the award shall mean the award after paymen! ol all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
Proceedings. It any proceeding in condemnation is filed, Grantor shalt promptly notity Lender in writing, and
Grantor shall M take such steps as may be necessary to deiegl the action and obtain thengwa:d.
Grantor may de the nominal party in such proceeding, but Lender shall be entitled to panicipate in the
proceeding and (0 be represented in the proceeding by counsel of is own choice, and Grantor will deliver of
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating o governmental taxes, fees and charges are a past of this Mortgage:
Current Taxes, Fees and cm&u.wh\llron ta?w by Lender, Grantor shall execute such documents in
addmontgth-sMonaager e ever et_act‘lronnsraquestedbyLendetlopedectandconunue
Lender's lien on the Real Property. Grantor shall reitnburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting of continuing this Mortgage, including without limitation al
taxes, fees, documentary stamps, and other charges lor recording of registering this Mortgage.
Taxes. The ing shall constitute taxes 10 which this section applies: (a) a ific tax upon this type of

Mort or upon all or an of the indebtedness secured by this Mort ; {b) a speciiic 1ax on Grantor
whicgaafamor i8 authonzeJ ga:‘equired to deduct from paymug on the I&egfedness secured by this type of

EPSTEPEa




UNOFFICIAL COPY

"SIIBWINDOG po B4) )0 Aue U1 J0 BN ‘sbeBuop syl ui peureuo)
UORIPUOY J0 1WBLDADD ‘woiTeBiqo ‘wso} mmowkoue u&'ﬁu Aduiod o) sousen jo aa%ue_-; M Uy dwon

‘ugy Aue
obmyonp 10040 0) J0 Buly wenexd o Aressasou woawsed SO AR JO 'adueInsw )0 xR 10§ Juawed
ﬂoua ayew 'gl odﬁebuon t‘:?m A’qy Painbos swn o umum ORERY j0 ey sueufiag Yy ‘3‘0 g

2Bvbopyy 8
unejaq jo wanz,) unesp jo wana ue SINRBUO2 ([eys 'Jepus 0 uondo auy e ‘Bumonoy ay jo yoeg ‘LHWv430

‘aBeBuop a1 o) 10 SEUPLIgBDU] Byl 01 Bugke: BeNLCIdWLD
numnm'JapJo'm:m'mmsmem|wm%msm;mﬁm§mﬁmm
[ ) Bunuepus wewee e o | JRO 20 9)0u AU Jo )0 } 301
A Bt o Ao s s s e b s o R e e
Syl pue efebuow sig jo mummuaige bod. L) niq'a&mpem?&a’% eys aoaupaugpu; ] '(Jowg;ug
3,59pUa) Jo AuB J0 JODUGT JOAO UG unl Buie Apozmmm AURLIDR 10 403 Aue
A ALy 7 "m wnmuvqeg'is:o tde

& Ul 99180.1) 8, I0MRRIS 0} (e) Judbued 0 JUNOUR Buy) wuB: 0} PS9s0; 81
BPUsT yeesey; o mupammi?m ‘Aired piny) Aue Rgm Jojuesent ﬁq%n‘émm:g’w 0 ﬁ;um Jallj)g‘qﬂt

QUL X UBWoRIS Bunuewy Aue UOIBULLO! J0 S1UWelR)s aigens pi LOW siy)
go mmaﬁruefg ot % pue amaaxa‘?m WMJO!'?! %ﬂ{g g;p;m Jowpa'fg vodn pa‘god:ﬂ;
{ "BINVWHOSUHZY

{ 4
“ydeslSesed Suipasesd Bi uj O} pessaias seNRWw ay) ysnowoaoe
0] 'uow 8,/0pU7 Ui ‘sigeiRip 0 Aspssaseu Aew se sBung soy0 e Buop ‘Buipsosas ‘Buy
e S BT S e e D oo ool Aot
Avw 12pUaT ‘ydvesBered Buipadend ot uj AT ﬁmmpﬁuvopol $ife) Joluesn 4t 'm.-rqﬂuuq"
"yadelered sny i ¢ FBJS3IB) SIONBW BYY LM UOLOBULOD Ul PELINIU) Sasuadys pue
St 20}, 0pua'] 90INGUID! (/BB JOWEID ‘B U Jopon A 121005 o1 0) 0 &1 AQ peaauox
$88[UN IO d pasinboe myeassy 10 paune Moy ® 'AUB00Id 3y Lo sudy 4 Ry se
BOROLOW Sl AQ pomweso sisasous Alindes By Sy o (o) pue 'eaw, POIERY o) PUE “aBEDUOK Sy
ORTARSR 1o Aobmanns e, U 10 VSN0 oxos o v 0D 0L 000 pus ol 013810 U

SluawNIBY ‘sludu UOIBNLALND ‘SRSBWo: s ANdURUY i
%nfojgmon ‘saﬁmi!ow UNS (e pue Ave ‘apeudo ide wacr AU m1eawwasaommu;m

SN Yons e Amuenoamtm'pep:ooamm'pq 4 POPOR ‘PoNy 01 98M1e) “;pud Aq posonbas;
o 8,5pud7 0) 20 Jopus o) 'pom,p!;':a 0 pan;::vjrz omzq 8Q 0 951y M ”‘Sm pue
ANVAXS 'oXBW Jim 00D ‘1BpUdY 0 18andas uodn ‘SN 0) own woy L ‘s Aue 1y BRULIRYY Soquny
Aeluow sup jo 1ed & o 178}-ui~Aowoge
pue seouemsse seyun; o) Gunear suomsinoxd Bumonoy oy 'mvs-nwfsmouv ‘SIINVHNSSY HRUHNS
‘abeduow 10 808D 153y 84 VO 0745 s asp ‘(8p02 ressuNon
waojiun eyl Aq pesnbes ge Y388} poumiqo aq Avw ag?no ShY AG poweid s 1mw) Alndes 3 Buneduod
voieunojur yum Wwou ‘(Aued Painlas) ivpust pue (Jomp'f L1URIY 10 sassesppe 1{umun 5yl sewsappy

DT Wol ‘
sAep {£) sey1 unpm 3o oaam;gmeuampuwam-:pueaoww 0} JBILBAUO. Av/P20680) doe)d B Je
mpnu)uewlg mlmdoe;ﬂl;mnd ol BIQIDSTE BYS JOJUR) ‘Ynepep t?odn ORI A5 91

i mmmmmmwmm R 'm:ambupww?!um»n

g

mmmmnmnmom eins amsodsos ! a:oumm1msmodapwem
msaxuamu;moqepam 8 X\ $OWOI | 10 ‘Wonbumep sewodseq i mm']
Biye ouen Wsw%gnow

n MopBQqQ ! i
Apw pue POUYDD $E) 10 WA e gp SUES 21 GARY IBUS WRAD SNp Al
O 0 N B B S e N AL R

Aammnw:mmmdmmwmmmm I 0 voriod Aug 20 1 w xm B
(;3 m:awumwmmmmmmmma%m }




UNOFFICIAL COPY

03-10-1998 MORTGAGE Page 7
Loan No 60709551 (Continued)

Defoult In Favor of Thisd Partles. Shouid Grantor default under any loan, extension of credit, security

iy e e s Homs o Gritar Sty s oy hk e o G Sy
or's

per’orm Gur?or‘s d:lloaaooa under thisﬂongage or any of the Related Deo%ymems.

Felas Sialements. Any warrmmer?esamanon or statement made or furnished to Lender by or on behall of

Gramor under this Mot A ote or the Related Documenis is false or misleading in any material

respect, either now or at the time made or furnished.

Defective Colisteralization. This Mon ot any of the Related Documents ceases to be in full force and

eftect (including fallure of any collatsa?ggceunmtg to create a valid and perfected security interest of lien) al

any time and for any reason.

| . The dissolution or termination of the Trust, the insolvency of Granlor, the appointment of a

neolvency |
receiver for an of Grantor's propesty, any assignment for the benefit of creditors, an of creditor
workout, or mey gmmcefm oF any procee)t'ling under any banksupicy or insolvency la!:s y or against

Foreciosi/s, "‘orfelture, oic. Commencament of foreciosure or forfeiture proceedings, whether by judicial
proceeding, 87~-help, repossession of any other method, by any creditor of Grantor or by any govemnmental
agency against sy of the . However, ihis subsaction shali not in the event of a good faith
dispute by Grarso &s 1o the or reasonableness of the ciaim which 18 the basis of the foreciosure or
forefelture processa oV hat Grantor gives Lender written notice of such claim and furnishes resefves
or a surety bond for (e claim satistactory 1o Lender.

Breach of Other aenl.  Any breach by Gerantor under the terms of any other agreement between
Grantor and Lender that is ~at remedied within any grace period Promded therein, including without fimitation
ﬁa?;r agreement concerning any-indebtedness or other obligation of Grantor 10 Lender, whether existing now or
Evenis Affecting Guaranior. Any of 2 preceding events occuss with respect 10 any Guarantor of any of the
Indebtedness or any Guarantor dies or Uecomes mcom&etem‘. or revokes of disputes the validity of, or liability
under, any Guaranty of the indebledies., Lender, at ils option, may, but shall not be required to, permit the
Guarantor's estate (0 assume uncondicaally the obh%aglons arising under the guaranty in a manner
satisfactory to Lender, and, in doing s0, cure the Event of Default,

Adverse Change. A material adverse chang: ocrurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indely edness is impaired.

Insecurity. Lender reasonably deems itself insecuie:

Right o Cure. I such a failure is curable and if Gran'ur has not been given a nalice of a breach of the same

provision of this Mon within the preceding twelve {i7; months, it may be cused (and no Event ol Default

will have occurred) it Grantor, alter Lender sends written nouina demanding cure of such failure: (a) cures the

failure within fieen (153'day§; or an(? if the cure requires mue than fiteen (15) d:glse, immediately initiates
@ failure reason

sufficiem to cure thereafter conlinues &7 comnigtes ali and necessary steps

8l
welggiem to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurtence of any £rent of Default and al any time thereafter,
Lender, at its option, may exercise any one or more of the following rights znd remedies, in addition to any other
rights or remedies pr by law;
Accelerate indebledness. Lender shall have the right at its option without natice to Grantor to deciare the
enmgi ;dnt:ebledness immediately due and payable, inciuding any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With 1 to all or argr pan of the Personal Property, Lender hast nave all the rights and
remedies of a secured under the Uniform Cornmercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 10 ake possessior. 0! the Propesty and
collect the Rents, including amounts past due and unpaid, and apply the net proceeur, vver and above
Lender's costs, agains? the Indebtedness. In furtherance of this right, Lender may require any tenant or othex
user of the Pr (o make payments of rent or use fees directly 10 Lendes. {I the Rents are coliected by
Lender, then Granlor irrevocably designates Lender as Grantor's attorney-in~fact 10 endorse instruments
received in payment thereot in the name of Grantor and to ggonale the same and collect the proceeds.
Paymenis by tenants or other users {o Lender in response (0 Lender’'s demand shall salisfy the obligations for
which the payments are made, whethes of not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agenl, or through a receiver,

Mortgagee in Possession. Lender shall have the nght to be placed as mort in possession or to have a
receives appointed to:akepossessionolaugfanypngnhofme roperty, with lg:ggoeweuoptmeclandg'mwe
the Property, to opesate the Pr ptecedtrlvg loreclosure or sale, and 10 collect the Remis from the Property
and apply the proceeds, over above the cost of the receivership, a the indebledness. The

motgagee inoi)ossequ or receives may serve withoul bond il permitied by law. Lender's right to the
aﬁomunem a receiver shall exist ef of not the enl value of the Property exceeds the
Lecgtgdness by a substantial amount. Employment by L.ender shall not disqualify a person from serving as a
m&:lgrld Foreclosure. tender may oblain a judicial decree foreclosing Granloe's interest in all or any part of
Deficiency Judgment. I permitted by apphicable faw, Lender may oblain a judgment for any deficiency

CEPSTRRES
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remain valid and enforceable.

Successors and Assigns. Subject {0 the limitations stated in this Mort on transier of Grantor’s interest,
mu«wmmmmgupmmmureiommneﬁcolm ies, their successors and s. I
mmeg the Property becomee vested in a person other than Grantor, Lender, without notice to Grantor,
may with Grantor's successors with reference to this Mortgage and the Indebledness by way of

of without releasing Grantor from the obligations of this Mortgage or liability under the

!
Time is of the Essence. Time is of the essence in the performance of this Morngage.

Walver of Homeslead . Grantor_hereby releases and waives all r{g‘us and benefits of the
homestead exemption laws of the State of Hlinois as to all Indebtedness secured by this Mortgage.

Walver of NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
Al OR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER

CONTAINED G

735 | -1 . AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY

suun.'i%s Lﬂr . JGANsow OR AFTER m?%ne OF nfl'go MORTGAGE, ANY AND ALL RIGHTS OF

R PTION H#YLF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
"E aw .

Waivers and Coswa's. Londer shall not be deemed 1o have waived any rights under this Morigage (or under
the Related DOcwA> /%) uniess such waiver is in writing and signed b*;{md er. No delay or omission on the
part of Lender In @e.uing | ;:rltsha" ate as a waiver of such right or any other . A waiver by
any party of a provision of %.is A lgglge shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict complias.cr: with provision of any other provision. No prior waiver by Lender, nor any
course of dealing betwees: Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor’s obligalions as 0 any futyro transactions. Whenever consent by Lender is required in this Morigage,
the gr: such consent by vinder in any instance shall not constitute continuing consent to subsequent
insiances where such consent is reqyirext.

GRANTOR'S LIABILITY. This Morngage e e~scuted by Grantor, not personally but as Trustee as provided above
in the exercise ol the power and author.v._conferred upon vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power :nd a.thority to execute this instrument). It is expressly understood
and agreed that with the exception of the foreyo’.'g warranty, notwithstanding anytm::g 10 the contrary contained
herein, that each and all of the warranties, indemnities . representations, covenants, undertakings, and agreemems
made in this Mortgage on the part of Grantor, while in form purporting 1o be the warranties, indemnities,
representations, covenants, undertakings, and agreenneriz of Granlor, are nevertheless each and every one of
them made and intended not as personal warranlies, inde.rnities, repfesentations, covenanis, undertakings, and
agreements by Grantor or for the purpose or with the inteutica of binding Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any “at ility on the part of Grantor personally to pay the
Note of any interest that may accrue thereon, or any other incar.cxdness under this Mortgage, or 1o ger_lom) any
covenam, undenaking, or agreement, either express or implieo, ceatained in this Mortgage, all such liability, if
any, being exptesslrhwawad y Lender and by every person now of heroafter clalmigg any fight or security under
this Mort , and (hat so far as Grantor and its successors personally ar2 concerned, the legal hoider or holders
of the Note and the owner or owners of any Indebtedness shall look sc-e'y to the Pr. for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Fievioage in the manner provided in the
Note and herein or by action to enforce the personal liabiiity of any Guaramr:

BUILDING OPERATING ACCOUNT. Operating account for the subject itt)(opefty snall 2 maintained wilh Lender
gu!hq dur&lg\ Mg loan and all income dernved from the property shali be deposited irjo said account upon its

T APSTRRES
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