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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 16, 199, botween Judith Serfecz Ediund and Kurt R, Edlund,
husband and wife as joint tenanis, whose address is 19 €. Cedar, Chicago, IL 50611 (relerred lo below as
“Grantor™); and Uplown Nallona! Bank of Chicago, whose addr:ss is 4753 N. Broadway, Chicago, Il 60640

{referred to below as "Lender”).

ASSIGNMENT. For valusble consideration, Granior sssigns, grants ¢ conlinuing security interest in, and
conveys to Lender all of Granior's right, title, and interest in and o the 229's from the following described

Property located in Cook County, State of lilinois:

SEE EXHIBIT "A” ATTACHED HERETO AND MADE A PART HEREOF.,

The Real Property or its address is commonly known as 3110 N. Sheridan Unit 1210, (Pucago, IL 60611. The
Real Property tax identification number is 14-28~105-081-1062,

DEFINITIONS. The following words shall have the following meanings when used in this Assiyriment. Terms not
otherwise defined in this Assignment shall have the meanings attribtied to such lerms in the Uniiorm Commercial
Code. Al relerences to dollar amounts shall mean amounts in lawtul money of the United States of America.

Assignmenl. The word "Assignment™ means this Assignment of Rents between Grantor and Lender, and
includes without limitation ali assignments and security interest provisions relating to the Rents.

Event of Defauit. The words “Event of Default® mean and include without limitation any of the Events of
Detayit set forth below in the section titled "Events of Delault.”

Grantor. The word “Grantor® means Judith Serfecz Ediund and Kurt R. Edlund.

Indebtedness. The word “Indebledness™ means all principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incusred by Lender

to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

this Assignment. In addition 10 the Note, the word “indebtedness” includes all obligations, debts and liabilities,

plus interest thereon, of Grantor to Lender, or any one or more of them, as well ag alf claims by Lender against
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| all things 10 execute and ¢ with the laws of the State of
nances and requiremnents of all other governmental agencies

the whole or any part of the Property for such term of terms

s as Lender may deem opriate, either in
maoeWPropmy. inc!uding the collechon and application

with respect 10 the Property as Lender deem
aMslsadoinamo:andlohavealldwmwm

ired 0 do of the foragoing acts or things, and the fact
iy orthir;.gg | not require Lender to do

Lender in connection with the P shall be for
Grantor's accousm and Lender : s from the Rents. Lender, in its sot@ discretion,
shall determing the apJcation of any . however, any such Renls received by Lender
which are not ¥ 2 £JCh Costs and expx o the indebtedness. All expenditures made by
Lender under this Asswy. ents_shall become a pant of the Indebtedness
secured by this Assign ¢ demand, with interest at the Note rate from dale of
expenditure unti! paid.
FULL PERFORMANCE. If Ciantor pays all of the Indebledness when due and otherwise performs alt the
obligations imposed upon Granlor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suiidms2 salisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencisy Lender's securily interest in the Renis and the Property. Any
termination fee required by iaw shall be oaic by Granlor, if permitted by applicabie law. i, however, payment is
made by Grantor, whether voluntanly or Qifiwise, or by guarantor of by any third parnty, on the Indebtedness and
thereafter Lender is forced to remit the amouet M that payment (a) to Granior's rustee in bankrupicy or to any
similar person under any lederal or state bansr,mg, law or law for the relief of deblors, (L) by reason of any
judgment, decree or order of any court of adminisralive body having purisdiction over Lender or any of Lender’s

) mitation Grantor), the Indebtednes.: shall be considered unpaid for the purpose of enforcement
of this Amn and this Assignment shali continue © O effective of shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or 03 87y _note or other instrument or agreement evidencin
the Indebtedness and the Praperty will continue 10 secure the'a20unt repaid of recovered o the same exient as
that amount never had been originally received by Lender, and 7s-ntoc shall be bound by any judgment, decree,
order, settiement or compromise retaung to the | adness of 7, this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provizian of this Assignment, or if any action or
oceeding is commenced thal would malenally affect Lender’s intecests in the Pr , Lender on Granlor's
alf may, but shall not be required (o, take any action that Lender decs opriate. Any amount that Lender
expends in so doing will beas interest at the rale provided for in the Note v the dalte incurred or paid by Lender
to the date of fegalment gr Grantor. All such expenses, al Lender’s optioni, ‘! (a) be payable on demand, ()
he added 10 the balance of the Note and be apportioned among and be payab's wrh any instaliment payments 10
become due during either (i) the term of any applicable insurance of_(ii) \he ::snamm%_erm ol the Note, or
(¢) be Wreated as a balloon payment which will be due and payable at the Note’s maturity. This A ment also
wiill secure payment of these amounts. The n&u provided for in this paragraph shall oe in addition to any other
rights or any remedies (o which Lender may be entitied on account of the delault. Anv euch action by Lender
:hagil not be construed as curing the defaull so as to bar Lender from any remedy that % rincrwise would have

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default {"Fvant of Default®)
under this Assignment:
Default on indebledness. Failure of Grantor 10 make any payment when due on the indebledness.
Compliance Default, Failure of Grantor to comply with any othes term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantoi default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person thal may materially aftect agg,_of Borfower's pioperty or Borrower's or any Granltor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Relfated Documents.
False Sialements. Any wasrranty, representation of statement made or furnished to Lender by or on behall of
Grantor under this Assignment, the Noie or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Augnmem or any of the Related Documents ceases to be in full force and
effect (inciuding failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, of condition contained in any
other agreement between Granlor and Lender.

Beath or insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going

CESRTRRES

Fl ty. Of_m¥ reason of any settlement or comsomise of any claim made by Lender with any claimant
ncluding wit menl'




UNOFFICIAL COPY

JuewuBEsy sy 10 Ued © 58 SuoKsI0Xd $nosuEaosIY Buimono) SUL "SNOISIAOUd SNOANVTIZOSIN

POPNIG SWNS JBLIO |18 O) LOIPPR L) ‘81800 UN0D Aue ABd {itm OSTR JONIES ‘Me| sqeddde

0} ‘sluensyl a}% pue “‘§09) fesrexide puk 'suodm'%oﬁamne '(s;?odaa 2INS0JI820]

Bu 1902 8Y) ‘S9ILURE LORDaNOY Juawdpnl- 1que

ue emdeA J0 Kppow 01 spoye Buipnou) 1ped20sd

VU 20 BUIBYM sosuadxa [£Da) s sapus pues%
'vogEILN| INOIM 'BpNIDU YdeiBe

i

i

53

3

fgian

WAUBISSY SWil JOPUN S3IPBWSS SY

uLOped 0} JOWRIS J0 BINjE) OYE IuewubEsy

{ SenppUBdXe ByeW 0) LORIBI UB PUB 'A‘Peum
uommtc'l' w'fu umm s )] o 2“ o m o‘nﬁ ambtiaa;d n;: o hammneu?mugu;g
nulmnuewuﬂguvm:ouonimjw ummimmmﬂqmw SHDIWIY 1O UORINT LUSABM
‘mef Aq

JO Q10N B4} J0 WowUBsTy ' Ul PIDIACK SRIPOWe; puR SIybl JOYI0 (B SARY (fBYS JOPUDT "SIAHPIAUIY JANO

£

JaARR)
Bsebumwouuomedaﬂgpnm-ppumm Aq WawAohUy WNOWR [BRUBISQNS B AQ SSEUPAICEPM)
sy spaoIxe ALBdOId O JO &2~ e ammnmvmﬂwsmmweoumu
oW 01 Wby 8,puaT  ‘ME} &msw-:d §I PUOG INCUEM SAGE AR JOAIDDD) IO uoassassoé i gabebuow
"ssaupaIqepu) oyl 18Ul 'dsF A8 Byl jO 1802 agl orpae e ‘spoososd ayl Aldde pue
KJdosd eyl Woj SIUGH ol 108110 01 PU ‘9fES J0 9aNS0130J0} BuipeDaxd d 8Y) B1BRd0 0} ‘ABd0Ig 8Y)
BAIOG0IC PURB 15910XT 0) JOMOC BU) Ltm *AVero) oyl §0 wed Aup 0 Jj JO LOISSASSOd OXE] 01 PSILIDGUR JaA)D)
nanwolmuomaesodugaebngmwpa&ﬁaqmuﬁyammuswmm1 UOISEILSO4 Uy IebeB)iopy
22001 B YONOAQ 20 ‘Wwebe AQ ‘wossed vl BUS ydesesedans

siift Jopun £l 981000 ABW JOPUST ISIXQ TAZAUBD O} J0) SPUN0JS 38000 AUR JOU JO RYIBUM ‘B
R p:o;muebf e?nﬁgmmqipumps. 0} 98u0dse; U) JBPUT) 0} 8J88N JOYD

1Q0

nmuqam Bd '$pa930xd ayl 1961109 PUR BLIES o) Ble 0} PUE JOIRJD) JO BWRU I U} JoBIIYl
uowArd U POADIOI RASY( 98/0DUS 0) DB~k DWLUR e,sonm?mi're sepua sareubisap Ajqesoasil
: ‘Brge, ‘UONDIS poozg:g&gu 8 JOPUIT Al W J0)

ey JOPUdT AQ pOleliod /e Sluey 8y ) VOl
popyosd SHibu oup IR ABY NEUS 100U DU B 0 GBI, Ul ERRUPIERY 3SUEBE ‘1803 8,19pUT)
SA00R DUB JOAD '8pSO0d 19U Byl pue ‘predun pue ¢07 Wed Siunowe Oupnoul ‘sjudy Byl 109)109
puB AUBC0)d B JO uorseassod OXE] OF JOWRID O) 800U Inoylw. V.01 ot 8ABY {{BYS JOpUDT ‘SIUSH PI0D
‘Aed 0} paanbay
8Q PINOM JOWRIS) YoM Ayeuad JuawAedaxd Aue Buipnidu; ‘siqeded (e ann ABTRIpOURLI SSAUPDIRPU| 2INUD
U} B/ePeP O JOUEBID OF BIN0U INOYUM LoNdo Bl 1B DY BY) 8ARY JIBYY J61UST “STAURINGIPUL ARINIIDY
MR AQ PIPN0XI SAIPBWRS
10 8By 2O Aue O} UOMIPPE Uj ‘sBipewes pue Siubu bumm& §0 910(u /0 BUO AU B810)0xD Kew Japud]
"JoyEaIeL) BN AUE 1B PUE HNB/BQ JO 1UBAT AUB )0 8OUBLIND00 B LUODN LNV NO SII0IN3Y ONV SLHOH
‘eontonxd AqeuosTes S8 VOOS S8 8JUR KD 3Inpoxd O WeIdYNs
sdo|8 AJesseIou pue gﬂeuomn Jfe SoMdWOod P8 BENURUOY JOYBIOY) PUR BINi} 9 &ND O} JUBIOYNS S0BIS
SolEnI AIOIRIDOWNY! ‘SABD (G1) USBYY UBYL 8s0w SoANbE 8INd AN ) Q) 0 ‘BABD (51) LS3YY UM B.nje)
(e} o1nre) yons 30 aind Buipuewap BMOU UBLLM m JpURY JolR JOIRIO U (DIINIID BABY M
YNeIBQ JO WEAT OU PUB) PRIND 6 ABW N 'SLILOW (21) salpm) 950 9y} UM WaWUBBov sv3) JO LOSIN0ND
SWES BY] JO YIe.q B 0 8210V B UOAIG UBOG 10U FBY JOWRID Ji PUB BIGIIND §1 BINIR) B UINS jf zand o) Whiy
BINIOBUY JOSY SWIOOD AIQeU0sEos JOPUL ] Apndasy|
. ‘pasedus §] E90UPBIGEDUY AR JO SAVRULOPBd JO Wetiied ;o 15ads0.0
AU 68ABNSA JOPUST JO 'LONIPUOD fRIOURUY BI0IWRID Ui £JN220 BOUBYD 88)6ADR [BUBIBW ¥ ‘aBusy) snsanpy
mnwamnemwmuz ‘pue ‘apud] 0) x0138j5qes
G0 @i Al[PUOfIpUOIUN SWNSSE O} B1EISD 8 JOWBsENT)
) “S$auUPBIgRPYL ol J0 Aeseny Aue Japun
009G O soqu JOWRSRNE) AUe JO SSUPaIGaDU|
O 10 AUy “JolmRnD Bundayy sueA3
“J0puUen) 0} AOIoeIsTes wierd auyl 505 puog eIns B J0
SOAI080) SOUSRLNY) DUB WD pepinosd ‘Ouipeaosd 8:nejelo)
i Do 1 e S e i ot
) 20 UOISSaES0da) ‘d@ii-jios ‘Buipasdoxd

188q
riseunesol Aue AQ JO JOjR)
feopn] AqQ m‘quma 10 ‘SO0 ‘MO0
: wurede 0 AQ smm A206A1081 10 ANANMUERQ AUR 1BpUN
bu;pgeamdmlownmmmamnmnmmp Aue ‘soupen jo amloungwuﬁgsse
Aue ‘Auedosd 8 J0WRIY) g0 Ued AuB JO) J0ABI8) § 0 o oump Jo | By} ‘SSOMSNG

0SELL909 ON Uv)
pobeg 2661-91-%0

T R E T b,




—_—'_

Amendments. This i .lolaghd f Documents. constitutes the entire understanding
) 2 ] manqnmlum‘inm gignment. Noahecahmdptw\dmeMto
m(sASSlgnmemsha!lbeeﬂecweunlw inmmnqmdugnedbythepanvorpamassouomwbe

Applicable Law. mmmwmuwnmwummwpuwummwswm
iitinots. mmmmmwwmwmmmwmmmlmmmsmm

Multiple Parties. Anobﬁgaliomdsmmuumtmwmmallbeo"oimwmd,andan
references 10 Grantor shall mean each and every Granior. This teans that each of the persons sining Delow
is responsivle for all obligations in tus Assighment.
Mo Modification. Gramotsha!lnolm_itupmy egmmmnoqu!m moxtgage deed of trust, Of
other secury agreement which has promy over this Assignment by which agh modified,
amended, extcnod ucmmmwmmwmpumda. Grantprshauuelmaquueana
mwwmtemumwmmmywmﬂwmmwmwc of Lendef
Sevatabil.lt'uounofcomm,' iction finds any piovis of Inis Assi o be i or
unenforceable as @ any person of Grcumt e, such hnding nol render that prowision invalid or
unenforceable as (0 = othes pessons o circumstances. If teasible, any such oftending owmm ghall be
deemed Yo be modifiedt 19 e within the timits of anforceability or validity: however, il 1 ending Provison
cannot be SO modified, t-shzil be stricken and all other pIovisions ment in a)l other respects shall
remain valid and enforceal.e.
Successors and Assigns. Svhiect fo the Emitations slated in this i | )
interest, s Assignment shall 0@ wading upon and inure 1o the benefit of the Pares, their sUccessors a
asségns. It ownetgemala of the Propatty becomes vested (n & person other than Granlor, Lender without notice
10 Grantor, may ¢ with Granlor' s suvcessors with relerence 10 tis Assighment and the Indebtedness by
way ol lorbearance of ex1ension wihoul releasing Grantor from the obligations of this Assignment of hability
under the indebiedness.
Time s of (he Essence. Tumisonhee(w,minmemmammmmmﬂt.
Waiver of Homestesd Exen:glhn, Granicr_hereby rejeases and waives ait rights and benefils of the
nomestead exemplion laws of the State of lIknois av 10 alt Indebiedness secured by this Assignment.
Waivers and Consents. Lendes shail not be acamad 10 have waived any fights under this Assignment (o
under the Relat oocumems)uruwwcp waiver ig i wriling and signed by Lender. Nodelamot og"g:ﬂog
j ]

S5isi

en the olLawetmexegcgsinoanyrm&hallcwageasawwofsuqhngmorany_ .
v Y s nenlddnqtconmmeaww,o!apteMuqemepm{'

" ansaclions.
i this Assignment, the granting of such consent Lendey i0 any ingtance shall not Constdute continuing
consem 10 subsequent instances where such con is 10QUNE0.

EXHIBIT “A”. An exhibit, tiled “EXHIBIT =A*.* is ajtached 10 this Assignment and by this reference is made @
i  terms and conditieid 74 the Exhidit had been fully set fonp

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS 0¥ THIS ASSIGNMENT OF RENTS.
AND EAGH GRANTOR AGREES T0 ITS TERMS.

GRANTOR:

Ry, {‘_(,,_f‘,_f?,r;m-

b 4} /
. ;lldith Serfecz Edund

Dt koAl

v R \

~Kurt R. Edlund
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UNOFFICIAL COPY

EXHIBIT "A"

Baorrawer:  Judith Serfecz Ediund (55N
TX0-$0-1126)
Xot R Edung {SSN:
F-60-3260)
19 £. Cadar
Chicago, iL 60611

This EXHIBIT °/." {3 sttached 10 and by this reference ts made » parl of each Deed of Trust or Morigage end
of Renls, dalod apet 18, 1993, md execuisd in connection

Uplown National S=¢?. ! Chicaga and Judith Serfecz Ediund and Kurt R. Ediund.
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THIS EXHIBIT "A™ 1S EXECUTED ON APRIL 16, 1998,
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