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= MORTGAGE

THIS MORTGAGE IS DATED MARCH 18, 1922, atween Robert A. Clausen and Mary Kay Clausen, husbhand
and wife, whose addresa is 535 Woodiand Lans, Morthiield, I 60092 (referred to below as “Grentor™), snd
Uplown Nationsl Bank of Chicago, whose address 's 4763 N. Broadway, Chicago, i 60640 (referred W below
as “Lender”).
GRANT OF MORTGAGE. For valuable considerstion, Graw.or morigages, waitants, and conveys (o Lender all
of Grantor's right, title, and interest in and to the following dercrded real property, together with all existing of
subsequently erected of affixed buildings, improvements ans fixtires; all easements, cghts of way, and
appurtenances; all water, water rights, walercourses and ditch rights (including stock in utilities with dilch o
irrigation rights); and all other rights, royahies, and profits relating 1o the 1a! property, including without limitation
all minerals, oil, gas, geothermal and similar matters, focated in Coox- Usunty, Stsle of lilinois (the “Real
Property”):
LOT 15 IN WOODLAND PARK, BEING A SUBDIVISION OF THAT PART JF THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING WEST OF CENTER LINE OF HAPP ROAD, #’...:N COOK COUNTY,
ILLINOIS.

The Real Property or ils address is commonly known sa 535 Woodiand Lane, Northfield, IL| ¥)083. The Real
Property tax identification number is 04-24-200-036.

Grantor presently assigns 1o Lender all of Grantor's fight, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Morigage shail have the meanings attributed 10 such terms in the Uniform Commescial
Code. Al references to doliar amounts shall mean amounts in lawiul money of the United Stales of America.

Credit Agreement. The words “Credil Agreement® mean the revolving line of credit agreement dated March
18, 1998, between Lender and Granlor with 8 credit limil of $53,200.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is February 18, 2003. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.500% per annum. The Credit Agreement
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03-18-1998 MORTGAGE Page 3
Losn No 82080916 (Continued)

Rents. The word "Rents® means ali present and future rents, revenues, income, issues, foyalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
mmnmceormowmmormummsmmmnmmmo

PAYMENT AND PERFORMANCE. Except as otherwise ovided in this Mongage, Grantor shall pay 1o Lender all
amounts mg]gy this Mortgage as become dup;. and shall uricuygpagfeorm all of Gtamo!'s obligations

POSSESSION AMG MAINTENANCE OF THE PROPERTY. Grantor ees thal Granfor's possession and use of
the Property shail e Joverned by the following provisions: o

Possession and Ure. Uniil in defaul, Granior remain in possession and control of and ate and
manage the Propern ad collect the Rents from mﬂﬂoperty. opor

to Maintain. Gra:ito: shall maintain the Property in tenantable condition and omptl orm all repairs,
l(')e“czcmls, and mainlanance necessary 0 preserve its value. o y pert epal

Hazardous Substances. The wrms *hazardous waste," "hazardous substance,® disposal,” “release,” and
o Sae Ehodtota r e Coaatotl 2T 118 470 Pespies S e oo 1
en nvironmental Nesponse, i 0 , a8 S.C.

Section 9601, et seq. ('CEACLA”). ihe Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("SARA’), the Hazardous Matara's Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Canservation and Recovery Act, 42 U.S .~ Section 6901, et %eq. o other applicable state of Federal laws,
fules, or regulations adopted pursuant 10 any A the loregoing. The terms *hazardous waste® and “hazardous
substance® shall also include, without limia’on, petroleum and petrotleum by-products or any fraction thereo!
and asbestos. Grantor represents and wasrans " L.ender that: (a) During the period of Grantor's ownership
of the Property, there been no use, gene atior, manulacture, storage, treatment, r or
threatened release m hazardous wasie or out.gmmw any person on, undey, about or from tﬁe Pr :
%Gr bnaw apl.a,gmlobwv megehasbe?n.exce&laspml\:ouﬂydu%lpsado
acknowledged in wiiting, (1) an - Oararaiion, manufacture, storage, ireatment, disposal,
release, or threatened release of any hawganywme o g.bxtance on, under, wag'e from the Pr by
y Drior owners or occupants of the Pr o(rq(%wml or _threatened itigation or claims of any kind

. penses or om a br
this section of the Moupaqe or as a uence of any use, generation, manufacture, si , disposal,
release or threatened release occurring prior (0 Granior's o%mewng:n of interest in the Prqpeny%er or not
the sa " have by _ . _The provisions of this section of the Mortgage
including the obhigation to indemnify, shal survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Morntgage and shall nol be altected by Lender’s acquisition of any interest in
the Property, whether by loreclosure of olherwise.

Nuissnce, Waste. Granlor shall not cause, conduct Of DRIMIt any auisance NOr ComeMit, permil, o suffer any

stnpping of or waste on or 10 the Sroperty or any portion of the Pr y. Without iimiting the generality of the

foregoing, Grantor wili not remove, or Eram {0 any other party the 7ight (o remove, any timber, minerals

{including oil and gas), soil, gravel of roc products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property

m u&!.?} ap‘::a w!gnen consent of Lenm'u. As a acc?'dmtn 1o the remt%val of any lqwtpggvelmems. Lender :‘:
of make amangements satis! 0 Lender replace mprovements

Improvements of al least value. >y

Lender’s R M to Enter. Lender and its agents and representati may enter upon the Real Pr al ail

reasonable 'emes lo attend to Lender's interests angp;o ingpect the yPromnypl%tn purposes of Grantor's

cmmemhlhetumammmmmuumm.

Compliance with Governmentsl Requirements. Grantor shall promptly comply with all laws, ordinances, and

ees (0 indemnify and hold harmiess Lender agai any and all claims, losses, ‘i2\ities, dama
aﬂ‘l. and fy . er against any P g0 amgeg'

N R Ral ot
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BPEHonuREs &Y LENDER. M Granior faits 1o comply with an Ovision of this Mongage. including an
Obligation tg maim?m: cXisting lndeme'crlar?;ss in good mandiqg’:'shreqt‘:irg below, or if gn action or nyog, n ig
oy S S, S S Lo o et o G,

réquired tg, \a). an on .

P oo i 0 2 S R g oty e &
of r y Gr 9" expenges, BI°8 option, wi on A
added 1o the e of the cregs bag bemmm be € with an instaliment yments
t0 decome dye during cither ecP the ter'-?nd i & paymme i ? Credit

] oA an appiicablemsurance iCy or ofﬁ
Agreqmenlqr ¢) be ¢ 33 8 buiogn o whichwmbegx?cznapa at the fedit Agr s
maturity. s poe will secure py, of these amounts, s or in this paragrapn
shaubemaqamn!oan oqharnom;oram Ioemadies to hi may be lmedmaccoumot'ﬂ{?defa .
::my Such &cmnk;) LWe d shall not be v ag Curing the defaun 80 a8 10 bar (. om any feredy thaf
Ha‘nn : DEFENSE oF TITLE. The following Pwipingg relaiing 1o ownership of the Property are a part of thig

gage.

Title. Grantor Warranis thap- Grantor holds gogd 91 marketabje litle of recorg 10 the Pmpeny in fee

Simple, ree clear of a) liemga’ * @nCumbrances Nher (pian g

, I set fon
or in the Existing Indeblednesg Section beiow o in any Wls ‘neyrance palicy, title repont, or final e Opinion
18sued in fayor ol and accepad by, Lender in CONNBCHON Lyt shig Mortgage, ang ) Grantor hag the wult
right, Power, ang Authority (o execyte ang deliver thig Mmgaoe 0 Lewvder, gage ©.
Defenge of Title, Subi 10 the exceprion in the above, Giantor warrants ang wiy forever defang
the title 1o the Pr%ﬂfm 3gainst the l?ipn'nul Claimg %‘i’ %‘éi'm.. hs’ms 2vent any action O proceeding g
nced uestiong Gguor's title or the interag of Lender undey :;ga_ yw, Grantor ghaj end

EISTING fn_lDEBTEDHEss Th Ollowing Provisions concening existing indebledngsg (the *Existing

Len. e jien of thig Mortgage uring the Indeblednegg Mmay be secong, and inferior 19 an
existing fipn, Grantor expressly comanr?c anan%&ees o pay, o seeyto the u%gyﬁagm of,tth:ﬁgxe‘i'sct_ing
and i u instrumentg
such indebtedness, o any under any Security documents foy such indebledness, 9

C . v
couoeamnou. The following provisions reélating 1o <ondemnation of the Property are a pan of thig Mongage. b~

Grantor may pa the nominaj " 8uch proceed but ‘Lend
Proceeding znc {0 be regy, od in the pro¢
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evidencing the Indebledness and the Property will continue to secure the amount repaid or recovered 10 the same
amount never had been originally rece Lender, and Grantor shall be bound by any

decree, order, settiement Of COMPIOMISe 1 to li\eb‘rﬂebledneu of to this Morigage.

ng. al the option of Lender, shall conglitute an event of default "Event of Defaul®)
makes a material misrepresentation at any time in connection
. m a faise statement aboul Grantor's income, assets,
) ) C .m)Grmtmdmmmm%ammwmm
Grantor's action of inaction aifects the cotlateral for the cr. account or
eral. This can include, for example, failure 1o maintain required insurance, waste or
dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
creation of a fien on the dwelling without Lender's permission, foreclosure by the hoider of

funds or the dwelling for pr Purpoess.
B ) Stk ond 3 e o e oy HOvE 4 ramben, . S35 o oy O

» ) Of mor n  #
rights or ruM% by law: y

Accelersie Inde’edness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedhezs immedialely due and payable, including any prepayment penalty which Grantor woukt be

required to pay.
UCC Remedies. 'A% to a)l or any pant of the Personal Property, Lender shall have all the rights and
remedieso!asecured‘, 4 under the Unixxm Commercial Code.

Collect Rents. Lender shuil have the right, without notice 1o Granlor, to take possession of the Property and
collect the Rents, includino amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Inde’indness. in furtherance of this e‘r:ll?ht. Lender rnaﬁ require any tenant or other
user of the Pr to make paviniats of rent or use fees directly to Lender. i the Rents are collected by
Lendes, then Grantor irrevocably desionates Lender as Grantor's attoiney-in-fact to endorse instruments
received in payment thereof in the 1am2 of Grantor and 1o iale the same and collect the proceeds.
Payments by tenants or other users tu-Lexder in response to L ‘s demand shall salisly the obligations for
which the payments are made, whethe’ £/ not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eithe” in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall havc ine right to be placed as mort in possession or 10 have a
receieer appointed to take possession of all or any p21 of the glfopeﬂy with { egggwer to protect and preserve

grre'd Prooenythto operate the Pr preceding Idreclusure or sale, and o collect the Rents from the Property

the proceeds, over and above cus, of the receivership, inst the Indebledness. ~The
mortgagee in Possesslqn o receiver may serve wihv.i bond if permitted by law. Lender's right lo the
alaroum"nm of a receiver shall exist whether or mt p= ent value of the Property exceeds the
Ieceplednas by a substantial amount. Employment by Lend2e | not disqualify a person from serving as a
receiver.

Judiclal Foreclosure. Lender may oblain a judicial decree {s<eclosing Grantor's interest in all or any pan of

the Property.

Deficiency Judgment. if permitted b icable law, Lender may ~hlain a judgment for any deficiency
remaining in theglnn‘gebledness due to Lgnggtpl aler apphication of all anou.r's recelt from the exercise of the
rights provided in this section.

Other Remedies. Lendes shall have all other rights and remedies providad in this Morngage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extenl permitied by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall 1,24, ¢ to sell all or any part
of the Property logether or separately, in one sale or by separate sales. Lender shall'0~ Antitied 1o bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Granior reasonabie notice of the time aggflace_ of any wbiic sale of the
Personal Property or of the time after which anr private sale or other intended dispositios: of the Personal
Property is to be'made. Reasonable ntice shall mean notice given al least len {10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the ean;‘s nJls olherwise o demana strict compliance with that provision
or any other provision. Election by der o pursue any remedy shall not exclude pursuit of an other
r y, and an election 10 make expenditures of take action 10 perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Morngage.

Atiorneys’ Fees; Expenses. i Lender institutes any suit or action to enforce any ol the terms of this
Mortgagﬁ. Lender shall be entitled to recover such sum as the court may adludge reasonable as aftorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are nec al agz time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shali bear interest
from the date of expenditure uniil repaid at the rate provided for in the Credit Agreement. Expenses covered
2; this paragraph include, withou! limitalion, however subject to any limits under applicable law, Lender's

omeys’ fees and Lender's legal expensas whether or not there is a lawsuil, including altorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate ag'y automalic stay or injunction), w and
any anticipated post-judgment collection services, the cost of searching records, obtaining reports

s ThPEE
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

LISIVIDUAL ACKNOWLEDGMENT

AAANTLD _ )
SN ., )..
N )
, the undersigned Nolary Public, prssonally appeared Robert A. Clsusen and Mary Kay

known o be the individuals described in and. #h) axecuted the Morigage, and acknowledged that
Mortgage'as their free and voluntary 8¢t and deed, lor the uses gnd purposes therein mentioned.

doticisl sealthis _/ ¥ dayot //‘7?_’,‘_!."(/}“ ,1952—.
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