o UNOFFICIAL CORYju145¢

{ THIS INSTRUMENT PREPARED BY ‘99‘:‘ Q5 28 10: 39 203

;éAND WHEN RECORDED PLEASE

RETURN TO:
. METROPOLITAN BANK & TRUST
+; Loan Depar t
;,2201 W. Ce Rd. -

{~ Chicago, Il 60608/ <,

SUBORDINATION AGREEMENT

This Agreemcn:, made and entered into this_22nd day of__May ,_1998 ,
by and between Mkt "’OPOLTTAN BANK & TRUST COMPANY ("Lender"},_METRCPOLITAN

BANK AND TRUST COMPAN "Lender", Wafeekx Aivash a/k/a Wally Aivash and
Napila Aivash iherelna*Ler referred to as ("Borrower") and _ Three Sons Food
& Ligquer, Inc., df/b/a Luzky's Delil & Liguor Stere , i"Tenant");

RECITALS

WHEREAS, Rorrower wishes vC'borrow $.1%5,000.06 from Lender and Lender
is willing to lend said sum (the "Loan"}; and

ate comm 1ly known as _1311
er called the {"Property"!
reto; and

WHEREAS, in order to induce Lender to make sald loan, Borrower wishes to
secure this lcan with a first mortgage in fevor of the Lender upon the
Property; and

WHEREAS, Tenant holds a leasehold Interest upci: the Preperty and by
virtue of a leass dated June 1, 1996 (hereinaiter called ("iease"},
between Tenanz angd Wafeek Aivash a‘k/a Wally Aivash as Lancdlord; and

hes Tenant To subordinate its leaseneld interest in

WHEREAS, Lender wi
e ' the Lender’s Mortgage dated __May 27 /1998 , which

the Prope

secures a Note in the originai principal amount of §$__ 185,092.00 {the
"Mortgage"); and
WHEEREAS, Tenant is willing tc subordinata its ieasehcld interest in the
Property to Lender’'s morigage;
NOW, THEREFCRZ, for and in consideraticn of the mutual covenants and
agreements herein, cthe maki‘g cf the lican, and other good and valuable
considey atio the ceipt and sufficiency of which are hereby acknowledged,

n, the re
the parties hereto do hereby agree as follows:

1. Tenant acxnowledges and agrees that its leasehold interest in the

pr
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cf Tenant under the lease

: nossession ¢f the premises

in undisturped duris i rm 0of the lease, and during

extension the : dance with its terms; provided

have per:ormea and shall ccn:inue c¢ perform all of the

covehants and conditions cf the lease to b2 : rformed and shall not be
in default tliareunder, However, Lender shal: pe liable for any defaul:

. ~

by Borrower under the lease.

3. In the event Lender shall obtain title to the property through
foreclosure preceeds “g cr gqeed in lieu cf 'o*eclosure, Tenant shall attorn to
ana vecogn*ze Lender, rits successors and assigns, or any other purchaser at
the forecliosure sale, 39 its substitute La:cioro, and, having this attorned,
Tenant's leasehold intersst in the property s! 0L thereafter be disturbed
during the term of sald leusenold, o*ov*cﬁa aﬂd s¢ long as tenant is not in
default under the terms of t} 1ease. The parties srall execute and deliver
upon reguest, appropriate agseaments of attcrnveqt and *ecogn1t=on but 1'hls

agreement shall be deemed to be self-operative, and no such separate
agreements shail pe required o eftehtuabe the foregoing attornment and
recegniticn. Any such attornment’ and recognition of a substitute Landlord
shall be upen ~he terms, covenants, cenditicns and agreements as set forrth in

the lease.

.e
e
t

o]

4. 1In the event Lender cr any othey werson, party, or entity becomes
the owner of the property as a result of a foreclosure sale or deed in lieu
of foreclosure, Tenant shall have no claim agaims: Lender or any such other
person, party or entity resulting from any act or cmission of, and/or breach
of the lease by any prior landlord under the lease, including but not limited
tc Borrower; and the rights of Lender or any such other person, party or
entity in the property and the lease shall not be th ecr to any rxght of
ser-off or defense which Tenant may have against any prior Landlord under the
iease, including but not limired to the Borrower, for any maicer whatsoever,
including but not limited the payment of any securlty depusic

5. This Agreement shall be binding upcn, and inure to the benefit of,
the parties hereto, and their respective heirs, executors, adm*nlstrators,
successors and assigns.

6. Tenant acknowledges that it bas not prepaid rent and agrees that it
shall not prepay rent to the Borrower without the written consent of Lender.

7. Tenant and Borrower acknowledge that Tenant has paid a $__N/A
security deposit under the terms cf the lease, and Tenant acknowledges and
agrees that Lender shall not be liable to Tenant for said security deposit
unless the security deposit amount has been tendered to Lender by Borrower.
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I ACKncwlieadges and agrees that
rmed nc leasehold Improvements Io
o erms o‘ the lease angd tra
n it will seek a cre
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his Agreement

enti:'ed

to a

not perform any
the terms of the

-.-ease wi prlcr wrlt:en consent c¢f Lender. Tenant acknowledges an

g*ees t i ailure to submit a written reques: for

ir that prior WV"*e“ consent fros Lender pe

improvements shal co:s:::::e a waiver
see< a credic ‘om Lender as successor in e

-

Wallv Aivash ne lLandiord under th

This Agreement shall be const

-

his

IN WITNESS Wi
22rd day of jot: Vg
)i

Attest:

By

pinf consent to

fore *aklng any

-
ts right

AtLest:

gygéz;44;_£éﬂinuégé;«wQQy

Alvasn,

TRUST CO.

fgeﬁos AL MITroussias

Cérfjﬁix’

to

. Hafeek Aivash a/x/a
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STATE OF ILLINOIS

)
] S8S.

COUNTY OF COOX

I, e i . 4 No Public in and for said County,
in the State aforesaid, do hereby certify that on this day personally
appeared kefcre me, h to pe the _President
of Three Sons igucr, Inc., dfb/a Luckv's Deli & Liquor Store
perscnally Xnown o ¢ the same perscn whose name 1s subscribed to the
foregoing 1 ersonally Xnown to me tc pe the Tenant of
property at 1 1i W. Tayior Street, Chicago, IL £0407 and acknowledged that
they sigred, /sealed and delivered the said instcrument as their free and
voluntary act and deed, for the uses and purpcses therain set forth, and that
the seal affixed o the foregoing instrument i

said instrumen: was signed, sealed and delive in ti ame and in pehalf of
said corporaticn as tre free and voluntary act : ald corporation for the
usas ar oses ses/lorth. i

nstrument

- varli

Dated:

oMy Commissicn

[y

FA R R

.

T ware—
1 ~TQ
Laolhooo

S . , a Notarv.Puplic i 1d said County,
in the State aloresaid, dc hereby certify vha:n 11 personally
appeared befcre me, _ Angelos N. Mitrcussias _ , :
the same perscn whose name s scriped

tc me te pe u? :
TRUST COMPANY and ackncwledged
instrument as nis free and volu
' n, and that
and the said ir
pehalf of :

PRV VR NS

tn
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I, ) —e , @ Notary Public in and for said County,
in the State aforesalid, do hereby c fy that on this day personally
appeared befcre me, _Wafeek Aivash a/k/a Wally aiyash , personally known to
me to be the same person whose name is subscribed to the foregoing instrument
and personally known to me to be the Landlord and _ Owner of property
at _ 1311 W. Taylor Street, Chicage, IL 60607 and acknowledged that he
signed, sealed and delivered the said instrument as his free and voluntary
act and deed, for the uses and purposes therein set forth, and that the seal
affixed tc the foregoing instrument is the corpcrate seal and the said
instrument was signed, sealed and delivered in the name and in pbehalf of said
corporation as the free and voluntary act of said corporation for the uses
and purccses set forth. /

Dated:

Notary Public

My Cemmission expives

PARCEL 1:

LOT 5 IN SUB BLOCK 1 IN BLOCK 47 IN CANAL TRUSTEE'S SUEDIVISION OF THE WEST |
¢ 1/2 OF THE

WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE

THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
LOT 6 IN BLOCK 1 OF A SUBOIVISION OF OUTLOT 47, OF CANAL TRUSTEE'S SHBDIVISION O

' S F THE
EAST 1/2 OF THE SOUTHWEST /4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, ZAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




