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ASSIGNMENT OF RENTS
AND
OF LESSOR'SINTEREST
IN LEASES

This assicnmentof rents, made as of this 3 day of April, 1998. by PARKWAY BANK AND
TRUST COMPANY. not sersonally, but as trustee under the provisions of a deed or deeds in trust
duly recorded and delivered tesaid bank in pursuance of a trust agreement dated Apnl 7. 1994, and
known as Trust No.10789 (herchuatter referred to as "Trustee™) SCAVELLI PARTNERS L.P. an
{llinois Limited Pannership (colteciively. the "Benefician™) (the Trustee and the Beneficiary being
hereinatter collectively referred 1o as tne " Assignor™).

WITMNESSETH:

WHEREAS. Trustee has executed a mortaze note (hereinafter referred to as "Note™) of
even date herewith, pavable wo the order of LaSalle Bap!k Matonal Association (hereinafier referred
10 as "Assignee”) in the principal amount of One Milliop v¥wo Hundred Thousand and No/100
Dollars (S1.260.000.00): and

WHEREAS. o secure the poyvment of the Note. Trustee has executed a mortgage and
security acreement (hereinatier reterred 10 as "Mortgage™) of even dats herewith conveving to
Assignee the real estaie fegally deseribed in Exhibit "A" attached hereteé ard made a part hereof
(hereinatter reterred o as "Premises”™y: and

WHEREAS, Beneticiany is the sole beneficiary of Trustec:

WHEREAS. Assipnor desires to further secure the pavment of principal and interest due
under the Note. the payment of ail other sums with interest thereon becoming due and payable to
Assignee under the provisions of this assignment or the Note or the Mortgaye. and the performance
and discharoe of cach and eveny obligation. covenant and agreement of Assignor comained herein
or in the Note or in the Mongage chereinatier collectively referred to as "Assignor's Obligations”);

NOW, THEREFORE, forand inconsideration ol the foregoing. the sumof Tenand No/100
Dollars ($10.00% in hand paid. the receipt whereof is hereby acknowledged. and to secure the pay-
ment and performance of Assignor's Obitgations. Assignor does hereby assign, transier and grant
unto Assignee (1 2l the rents, issues, security deposits and profits now due and which may hereafter
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become due under or by virtue of any fease. whether wntten or verbal. or any letting of. or of any
agreement for the use. sale, or oveupancy of the Premises or any part thereof, which may be made
oragreed lo by Assignee under the powers herein granted. it being the intention hereby 1o establish
an absolute transter and assiynment of all the said leases and agreements (hereinafter collectively
referred to as "Leases™vand secunty Jdeposits. and all the avails thereof. 10 Assignee, and

() without finuting the generaliy of the toregoing. all and whatever right, title and
interest Assizeor s inand o cach of the Leases deseribed in Exhibit "B” attached hereto and made
a pant hereof thereinmatier referred o as the "Scheduled Leases™), all on the following terms and
conditions:

L. Assianor does hereby appointirrevocably Assignee its true and lawful attorney in its
name and steadwith or without taking possession of the Premises). to reni. lease, or let all or any
portion of suid Propieses o any panty or parties at such price and upon such terms. in its discretion
as itmay Jetermine, wad o collect all of sard avails. rents. issues. deposits. and profits anising from
or acertiny atany tme heteatier. and all now due. or that may hereatter become due under cach and
all of the Leases. written or Yerhal, or other tenaney existing or which may hereafier exist on said
Premises. with the sime rights and pescers and subject to the same immunities, exoneration of hiabil-
iy, and rights or recourse and indernity as the Assignee would have upon taking possession of said
Premises pursuant to the provisions hereinafier set forth. The foregoing rights shall be exercised only
after & default by Assignor that is not curede:ithin any applicable cure period.

2. With respect to the Schieduled Leases, Benetictary covenants that Trustee is the sole
owner of the entire Lessor's interestin said leases: thivsaid leases are valid and enforceable and have
not been shtered. moditied or amended in any manner vhaisever except as otherwise indicated in
said Exhibit "B™: that the lessees respectively named thereinare not in default under any of the
terms. covenants or conditions thereof: that no rent reserved insud leases has been assigned: and
that no rent for any period subsequent to the date of this assignniend has been collected more than
thirty (30) days in advanee of the time when the same became due undzr the terms of said leases.

3 Assignor. witiwout cost. liability or expense to Assignee. shallé) s all times prompily
and taithtully abide by. discharee. and perfornt all of the covenants. conditicns ind agreements
contained i all Leases of all or any of the Premises, on the part of the kandlord thereunser to be kept
and performed. (i) enforee or secure the performance of all of the covenants. copditions and
agreements of the Leases on the part of the lessees to be kept and pertormed. (iti) appcarin and
defend any action or proceeding arising under. growing out of or in any manner connected with the
Leases or the obligations. duties or tiabilities of landlord or of the lessees thereunder. (iv) ransfer
and assign to Assignee upon request of Assignee. any fease or Jeases of all or any part of the
Premises heretotore or hereatter entered into. and make. execute and deliver to Assignee upon
demand. any and all instruments requtred to effectuate said assignment, (v} furnish Assignee. within
ten (107 day's after a request by Assignes so to do. a written statement coritaining the names of all
fessees. terms ofalt Leases. including the spaces occupied. the rentals payable and security deposits,
if any. paid thereunder. (vi) exercise within ten (10} days of any demand theretor by Assignee any
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right to request troim the lessee under any of the Leases of all or any part of the Premises a certificate
with respect to the status thiereotl and (vin not. without Assignee’s prior written consent. (a) execute
an assignment or piedee of any rents of the Premises or of any of the 1eases of all or any pan of the
Premises, except as secunity lor the indebtedness secured hereby. (b) accept any prepaynient of any
installment of any rents more than ninety (90) days betore the due date ol such installment, (c) agree
to any amendment to or chunge in the terms of any of the Scheduled i.eases. which substantially
reduces the rent pay able thereunnder or ncreases any risk or lability of the lessor thereunder. except
that Assignor may penmit or consent W any assignment or subletting of all or a portion of the
Premises a8 permived Mo lcee approved by Assigoes.

4. So dong as there shall exist no detault by Assignor in the pavment or in the
performance aany of Assivner’s Obligations. Assignor shail have the right to coliect at the time of,
but not more than et (0 day s prior to. the date provided for the payment thereol. ali rents. secu-
ity deposiis, incam: vad profis ansing under the Leases and to retain, use and enjoy the same.

s Upon ore iy time atter default in the payment or in the performance of any of
Assignor's Obligations and :1;‘-:r;nion o any applicanle cure peniod and wishout regard to the
adequacy of any other secunty Tenor er whether or not the entire principal sum secured hereby is
declared to be immediain \3‘.1.'. fomthsith, upon demand of Assignee. Assignor shall surrender to
Assignee and Assignee shaiibe cz.-.nla.u wtske actual possession of the Premises. or any part thereof.
personally or by its agent or atormneys. andAissignee in its discretion may enter upon and take and
maintain possession of all orany part of said Primises. together with ali documents. books. records.
papers. and accounts of Asstgnor or the then manager of the Premises celating thereto. and may
exclude Asstgnor and their respective agents. or servants, wholly therefrom and may. as attomey in
fact or agent of Assignor. or it it own mame as Assigriee and under the powers herein granted: (1)
hold. eperate. manaze. und control the Premises and condret the business. it any., thereot. either
personally or by it agenis. and with 1l power to use such measures, fegal or equitable. as in its
discretion or in the discretion ai its suceessors or assigns may be aeenred proper or necessary to en-
force the pay ment or secerity of the avails. rents, issues and profits or'th< Premises including actions
for recovens of rent. actions in torcible detainer and actions in distress for rent. hereby granting full
power and authority 1o exereise vach and every of the rights. privileges and_powers herein granted
atany and 2l times hereatter. without notice 10 Assignor. (it) cancet or terminate any of the Leases
orany sublease forany cause or onany grouad which would entitle Assignor to cancel the same, (ii1)
electto disuttirm any other Feases orany sublease made subsequent to the Mortgage 07 subordinate
to the lien thereof, (ivi extend er modify any of the then existing Leases and make new-Leases,
which extensions, moditications and new Leases may provide for terms to expire. or for options to
fessees to extend or renew ternis te expire. bevond the maturity date of the indebtedness hereunder
and the issuance of o devd vr deeds w 2 purchaser or purchasers at a foreclosure sate. it being
understood and agreed thi am uch Leases. and the options or other such provisions to be contained
therein. shall be bindinz upen Assienor and all persons whose interests in the Premises are subject
to the lien hercof and to be aizo tinding upon the purchaser or purchasers at uny foreclosure sale,
netwithstanding any redemption from sale, discharge of the mortgage indebtedness. satisfaction of
anv foreclosure decree. or issuance of any certificate of sale or deed to any purchaser. (v) make all




UNOFFICIAL COPRM41s08 -

necessury or proper repars, Jecorating. renewals. replacements. alterations, additions. beticrments,
and improvements o the Premises as 10 Assignee may seem judicious. (vi} insure and reinsure the
Premises andall risks incidenid Lo Assigned’s possessions. operations, and management thereof. and
(vit) receive all avails, rents, Issues and profits.

0. Any avatis, rents issues and protits of the Premises received by Assignee pursuant
hereto shall be applicd in puy erent of or onaccount of the following. in such order as Assignee may
determine: (1) to the payviment of the operating expenses of the Premises. including reasonable
compensation (o Assiziee of is agent or agents, if management of the Premises has been delegated
to anagentor agents. witd shall diso include lease comniissions and other compensation and expenses
of seeking s procurn: g ten ant~and entering into Leases and the pavment of premiums ot insurance
hereinaboveuinonized, v to e puyment of Taxes, special assessments, and wier taxes now due
or which may hreiier ‘\u mede on the Premises. or which may become i hien prior 1o the hien
of this Mortzage, (1700 the passent of all repairs. decorating. renewals, replacements, alterations.
additions, betterments. 224 improvements of the Premises. including the cost from time 1o ume of
installing or replacing peisonil property or fixtures necessary to the operation of the Premises, and
ot placing sard property in such voadition as will, in the Juds.mcnl of Assignee, make the Premises
readily rentable. (ivito the pasmenit ¢f any indebtedness secured hereby or any deficiency which
mav result rom any foreciesure s st v) with respect o any overplus or remaining lunds. to the

Assignor. 1S suecessors, of assions, as terr rights may appear.

T Assignes sl be Hable 10r aay doss sustained by Assignor resulting from
Assignee's fltre to Lo the Proooses atter detaultor rom any other act or omission of Assignee in
managing the Premise- aiter Jolanlt unless such loss is caused by the willful misconduct and bad
faithof Asstynee. Nor <t Vss:onee beobligated to perfeirior discharge, nor does Assignee hereby
undertake W perforn or Joschurye, amy obligation. duty, er'iiabikity under said Leases or under or
by reason of this assigrunontan d Benettciary shall and does hereov aprec to indemnity Assignee for,
and 10 held Assignee harmmiess from. any and all ability, loss or damage which may or might be
incurred under any of tie Lo os or tnder or by reason of this assigament and from any and all
claims and Jdemands winitsoevor which may be asserted against Assignec by ieason of any alleged
obligations or undertabings on fts part to perform or discharge any of the terinz, covenants, or
apreements contained 10 the Leases. Should Assignee incur any such liabilty uidir e Leases, or
under or by reason of s asiznment of 10 defense of any such claims or demands: the amount
thereof, inviuding cosis, ovpenses and reasonable attomeys™ tees, shall be secured herzhy and be
immediaiely due amd paadles This assignment shall not operate to place rcspon:.tbilm for the
control, cure. muamagenion: nr:;;:.-i.r of the Premises upon Assignee. nor tor the carrving out of any
ot the termis and conditons oy of the Leases, nor shall it operate to make Assignee responsible
or liable for any waste commitic.d on the property by the tenants or any vther parties or for any dan-
gerous or Jefective conditions -2 the Premises. or for any negligence in the management. upkeep,
repair. or control of ~aid Pronises resubing in loss or injury or death to any tenant. licensee,
emplosee. or stranger. N tUens Berein contained shall be construed as constituting the Assignee a

mortgages 1 posaass: e abaenee of the tking of actual possession of the Premises by
Assignes pursiant to o T s bereinalter contined.
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8. Upon pay ment in full of the principal sum. interest and indebtedness secured hereby.
this assignment shall become and be void and of no further ettect but the aftidavit, certificate. letter
or statement of any ofticer. agent. or atomey of Assignee showing any part of said principal. interest
or indebtedness to remun unpaid shall be and constitute evidenee ot the validity. effectiveness and
continuing torce of this iw<ivnment and z2ay person may. and is hereby authorized to, rely thereon.

Y, Assignor serebs awtharizes and directs the lessee named in each of the Leases. and
any other or future lesse oroccupant of the Premises. upon receipt from Assignee of written notice
with a copy to Assizror i the address set forth in the Mortgage to the effect that Assignee is then
the holder of the Note aud Morteage and that a default exists thereunder or under this assignment.
to pay over<o \ssignee a'l rents, seeurity deposits. and other sums. ifany. arising or accruing under
said lease and o contines o do so until otherwise notitied by Assignee,

Hy, Assivior mas tike or release other security for the pavment of said principal sum,
interest and indebtednds G release any party primarily or secondarily liable theretor: and may
apply any other security «ad v 1 1o the satistaction of such principal sum. interest or indebiedness
without prejudice to sy of s ehis under this assigniment.

11, The term “Leases™ aswsed herein means each ot the Leases hereby assigned and any

extension or renewal therof

12, Nothing v nuined in this assigament and no act done or omisted by Assignee
pursuant to the powers i rights granted it heregnder shatl be deemed to be a waiver by Assignee

of its rights and remadics under the Note and the Mogtgage. and this assignment is made without
prejudice to any of tie 1o s and remedies possessed by Assipnee under the terms of the Note and
Montgage. The right of Sesiznee to collect said principat £, interest and indebtedness and to
enforce am other ~evi theretor held by it may be exerelsed by Assignee either prior to.
simultaneoushy with or ~seguent o any action taken by it hereurdqa.

13, This wxsznnert and the covenants therein contained shali inure o the benefit of
Assignee and any subsequ.ent holder of the Note and Mortgage and shall be biuding upon Assignor,
its successors and assipns and any subsequent owner of the Premises.

14, This dec ment shalb he construed and entoreed aceording to the faws ofthe State off
{llinois.

13 WAV oF TURY TRIAL. EACH OF THE PARTIES HERETO HEREBY
WAIVES TRIAL BY T RY IN ANY COURT IN ANY SUIT. ACTION OR PROCEEDING
ARISING ON. OUT 01, 'NDER, OR BY REASON OF. OR RELATING IN ANY WAY TO,
THIS AGREEMENT O OTHER AGREEMENTS. OR RESULTING FROM ANY OTHER
TRANSACTION HERET NDER.ORCONCERNING THE VALIDITY INTERPRETATIONOR
ENFORCEMENT OF 1115 AGREEMENT OR OTHER AGREEMENTS. OR PERTAINING TO
PROCEEDS. PRODUC s OR EVIDENCE THEREOF OR 1O ANY OTHER CONTROVERSY.
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CLAIN OR DISPU LT of ANY RIND ARISING BETWEEN THE PARTIES HERETO OR
THEIR RESPECTIVE (0 PRESENTATIVES. SUCCESSORS., ASSIGNS OR ASSIGNORS.

This asstgnmen: o~ executed by Parkway Bank and Trust Company. not personally but as
Trustee as aforesatd. i1 e exereise of the power and authority conterred upon and vested in it as
such Trustee anditis oo osdy understood and agreed that nothing herein or in the Note contained
shall be construed a~ croaom 2 any habilty on Parkway Bank and Trust Company personally to pay
the Note or any interes s may aeerue thereon. o any indebtedness aceninng hereunder. or to
perfornt any covenant oo express or implied herein contained. all such personal hability. if any,
being expressly waived ~y Assignee and by every person now or hereafter claiming any right or
security harerader.

IN WITSESS W HEREOF, the Frustee and Beneficiary have caused these presents to be
executed in their naties o1 on their behalfl at the day and vear first above written.

PARKWAY BANK AND TRUST COMPANY. not
persomatly. but as Trusiee aforesaid
A

Lo J
.:'_J Ll LELS / /\ s 1_\1 I~ ‘v.‘) .

-

// 7
.Vé:-."/:'u..;. S Cliger

s

ATTEST:

By: '-\—, :

Title: ~ ASSISTANT 1

SCAVELLI PARTNERS L.P.can inots Limited
Partnership

-

By: et il J;d L,
CGreneral Partner

{
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STATE OF ILLINOIS
COUNTY OF COOKN

L. f_ et i - asetny Public moand for said County. in the State atoresaid, do
hereby centnv that :_.,_-z-.g Loy - _'_» 2 of Parkway Bank and Trust Company, a
national bunking associcfom and sy S uanoa v ses0 of said bank. who are personally
known 1o me to be ﬁw ~une persons whose names are subscrlbcd to the foregoing instrument.
appeared before me this Ly in person and severally acknowledged that they signed and delivered
the said pamiment as ~ooh ofticers ot said bank as their owa free and voluntary act and as the free
and voluntars det ot ~as unk. as Trastee as aforesaid. tor the uses and purposes therein set torth.

GIVEN undertr b and Nowrial Seal this? ) Jn of vy 1998,

"OFFICIAL 55/““{ fjﬁjw ﬂﬁ{‘m—

LUBA KOHN
NOTARY DUALLT $TATS OF ‘,\m Notary Pubiic
My Cemmsssn Ex.':rgs 322200

My commusston exp:
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STATE OF ILLINOIN

COUNTY OF COON

[ the undersigic s a Notary Public m and for said County. in the State aforesaid. DO
HEREBY CERTIFY 1051 e bt )5 otd ¥4 . General Partner of SCAVELLI
PARTNERS L.P.an Ll ds Limited Partnership. perfonally known to me 1o be the same person
whose name 15 subseribed to the toregoing instrument. appeared before me this day in person and
acknowledged that as such General Partner of said ltmited parinership. pursuant to authority, given
by the Lines Partnersiip of said Limited Partoership. as his own free and velumary act and as the
free and voluntary act of <aid Limited Partnership. for the uses and purposes therein set forth.

-

Given under v, sund and notarial seal this 2 davof v e« . 1998.

e ‘ .
;'l; ‘A / /

Notany Public

"OFFICIAL SEAL"
C tsston Expire- X S KiM P. BLOMGREN
My Commission Expire 7/ 7 L0 o) 4, KMPBLOMGREN
My Cormssin Expires 03252001

THIS DOCUMENT PREPARED BY
AND AFTER RECORDING, RETURN TO:

Anthony N. Petropoulos
DEMONTE SCHOSTOK & LIZAK
1300 West Higgins Road

Suite 200 -
Park Ridge, lllinois 60068
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EXHIBIT "A"
Legal Description
THE NORTH 220 FE ¢ OF THE EAST 100168 FEET (EXCEPTING THEREFROM THE
WESTERLY 708.68 FE! ['THEREOF AND EXCEPTING THEREFROM THAT PART TAKEN
FOR SAYRE AVENUL OF THAT PART OF THE SOUTH % OF THE WEST 2 OF THE

NORTHWEST 1 406 81 CTION ES TOWNSHIPJONORTH. RANGE 13 EASTOF THE THIRD
PRINCIPAL MERIDIN . IN COOK COUNTY HLLINOIS.

PIN: 13-18-100094 une: 10-18-100-093

ADDRESS:  7001-05W . Wilson and 4342-4554 N. Savre. Norridge. IHlinois




