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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 17 1398, between Anthony James Builders, an linois
general parinerghip, an lilinois general parinership, wivse address is 930 W. Northwes! Hwy., Mount
Prospect, IL 60056 (referred to below as ~Grantor"); and Corumunity Bank of Ravenswood, whose address is
2300 W. Lawrence Avenue, Chicago, IL 650625 (referred to beiow as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor 8ssigns, granisa continuing gecurity interest in, énd
conveys to Lender all of Grantor’s right, litte, and interest in and to (ne Rents from the following described

Property located in Cook County, State of lliinois:

LOT 32 IN LYNNWOOD SUBDIVISION UNIT 4, BEING A SUBDIVISION 1) THE EAST HALF (1/2) OF THE
WEST HALF (1/2) OF THE NORTHWEST QUARTER (1/4) OF SECTION 9 AND IN THE WEST HALF
(1/2) OF THE EAST HALF (1/2) OF THE NORTHWEST QUARTER (1/4) V¢ SECTION 19, ALL IN
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERICi2d. IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonty known as 1403 W. Maude, Arlington Heiguls, IL 60005. The
Real Property ax identification number is 03-19-109-8000

¢
DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings altributed 10 such terms in the Unitorm Commercial

Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Granior and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words »gvent of Delault® mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Granlor. The word "Grantor” means Anthony James Builders, an iinois general parinership.
Indebtedness. The word “Indebtedness” means all obligations of Grantor under the Guaranty and any
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{Continued)

MISCELLANEOUS PROVISIONS. The foliowing misceilanecus provisions are a pant of this Assignment:

Amendments. This Assignment, together with any Relaled Documents, constitutes the enlire understanding
and agreement of the parties as 1o the matters sef forth in this Assignment. No alteration of or amendment 10
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or ment.

Applicable Law. This Assignment has been delivered {o Lender and accepted by Lender in the State of
lllinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
llinois.

Muitiple Parties. Al coligations of Grantor under this Assignmen! shall be joinl and several, and all

references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsiDie tor all pbhgauons i tms Assignment.

No Modificatizn. Grantor shail not enter inlo any agreement with the holder ol any mortgage. deed of trust. or
other securiy sgreement which has pnonty over this Assignment Dy which that agreement is modified,
amended. extensad. or renewed withoul the prior written consent of Lender. Grantor shall neither request nor
acceplt any future avvances under any such security agreement without the prior written consent of Lender.

Severability. f a.Court of competent junsdiction finds any provision of th:s Assignment 10 be invalid or
unerforceable as o 2av person or circumstance. such finding shall not cender thal provision invalid o
unenforceable as lo any kher persons or crrcumsiances. !f feasibie. any such offending provision shall be
deemed to be modified (o Ly within the limuts of enforceability or validity, however, if the alfending provision
cannot be s0 modified. it snzl-Ge stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceabye.

Successors and Assigns. SuLpll to the limitations stated in this Assi%rllmem on transfer of Grantor's
interest, this Assignment shall be binci:q upon and inure o the benefit of the parties. their successors and
assigns. If ownership of the Property becomes vested in a persgn other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's sucze5s0rs with reference to this Assignment and the Indebledness by
way of lorbearance or extension without c2t2asing Grantor from the obligations of this Assignment or lability
under the Indebtedness.

Time Is of the Essence. Time 1s of the essenc : in the performance of this Assignment.

Waiver of Homeslead Exemgﬁon. Grantor hereby releases and waives ali righls and benefits of the
homestead exemnphon laws ol the State of Hlingis as ¢ @' Ingebledness secured by this Assignment.

Waivers and Consents. Lender shall not be deemeqg (0 have waived any rights under this Assignment (or
under the Relatec¢ Documents) unless such waiver is in wring and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate. a< a wawver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall nat /coastitute a waiver of or prejudice the S
right otherwise to demand strict compliance with that J)row&c-- or_2ny other provision. NO pnior waiver b
Lerder, nor any course of dealing between Lender anc Grantor. stall constitute a waiver of any of Lender’s
rights or any of Grantor's obligations as (0 any fulure ransactions. . Whanever consent by Lender is required
in this Assignment. the granting of such consent by Lender in any «ouence shall not constittte continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO (TS TERMS.

GRANTOR:

Anthony James Builders, an lllinois general parinership

By: Anthony Builders, Inc. an Hlinois corporation, General Partner

. Y vl
e PRy T
Anthony J. Izz0, President / .~ -7~

-

8y: Jameson Developers, Inc. an Hllinois corporalion, General Partner

<

John J. Zanfardino. President
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