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AFTER RECCROING MAIL TO:

Waahington Mutus Bank »
P.0. BOX 92358 95411971
Los Angeles, CA 900092358

SPACE ABOVE THIS LINE FOR RECORDING DATA
COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-880902-0

THIS MORTGAGE ("Security *astrument”) is given on May 21, 1998
The mortgagos is . .
DAVID R HERZOG, A SINGLE PZRSON  (DIVORCFN AXD NAT REMARPTER)

("Borrower”). .
This Security Instrument is given to

/\‘ Washington Mutual Bank, FA

which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whose

-~ address is

9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
[*Lender”). Borrowar owes Lender the principal sum of
ONE HUNDRED SEVENTY TWC THOUSANLC SZVYEN HUNDRED AND 00/100

Doliars [U.S. $172,700.00 ). This debt is evidenced by Grirower’'s nole dated the same date as this
Security Instrument (*Note"), which ptovides for monthly paymen’s -with the full debt, if not paid eatlier, due
and payable on June 1, 2028 . This Security Instrument sec.ids to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensions anr! modifications of the Note; (b} the
payment of all other sums, with interest, advanced under Paragraph 7 tn ziotect the security of this Security
instrument; and {c] the performance of Borrower’s covenants and agreemerdz. under this Security Instrument
and the Note. For this purpose, Borrower does hersby mortgage, grant and onvey 'o Lender the following
described property located in COOK County, lfinois:

UNIT 5-513 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN RIVER'S EDGE CONDOMINIUM NUMBER 1 AS DZUNEATED AND

DEFINED IN THE DECLARATION RECORDED AS DOCUMENT #95803644 AV LSAMEND

ED FROM TIME TO TIME, IN THE NE 1/4 OF SECTION 10. TOWNSHIP 40 N,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINCE
PINITAX ID:  13-10-200-016

which has the address of 5360 NORTH LOWELL #513

CHICAGO
Minois 60630 {"Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is refarred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estale hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with timited variations by jurisdiction to constitute a uniform security instrument covering real property.
ILUNOE;SW Family--Fennie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9190 ipage 1 of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and lete charges due
under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds™) for: {8) yearly taxes and assessments which may attain priority over this Security instrument as a
lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any: (¢} yearly hazsrd or
property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurence
premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federsnlly related mortgege loan may require for Borrower’'s escrow account under the federa! Rea! Estate
Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"),
unless another law that applies to the Funds sets a lesser amount. |f so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow items. Lender may not charge Borrower for holding and appiying the Funds,
annuaily analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. However, Lender may reguire Borrower 10
pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unies” af plicable law provides otherwise. Unless an agreement is made or applicable law requires
interest to be paws, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lendasr may agree in writing, howaver, that interest shall be paid on the Funds. Lender shall give
to Borrowar, withou. charge, an annual accounting of the Funds, showing credits and debits to the Funds and
the purpose for whicii. fach debit to the Funds was made. The Funds are piedged as additional security for all
sums secured by this L2curity Instrument.

if the Funds held by vender exceed the amounis permitted 10 be held by applicable law, Lender shall
account to Borrower for the axcess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Y.ender at any time is not sufficient 10 pay the Escrow ltems when due. Lender
may s0 notify Borrower in wiitiap, and, in such case Borrower shall pay to Lendet the amount necessary 1o
make up the deficiency. Borrciwer shall make up the deficiency in no more than twelve monthly payments, at
Lender’s scole discretion.

Upon payment in full of all su™i (ecured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. '/, under Paragraph 21, Lender shall acquire or seil the Property, Lender,
prior to the acquisition or sale of the Proseny, shatl apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secuied by this Security instrument.

3. Application of Payments. Unless apivable law provides otherwise, ail payments received by Lender
under Paragraphs 1 and 2 shall be applied: firs*. 1o any prepayment charges due under the Note; second. 1o
amounts payable under Paragraph 2; thiid, 15 iaterest due; fourth, to principal due:; and lsst, 10 any late
charges due under the Note.

q. arges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attributeble
to the Property which may attain priority over this Zecurity Instrument, and leasehold payments or ground
rents, if any. Borrower shalt pay these obligations in ' he inanner provided in Paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly tc o person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid undar (bis paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts r.virlencing the payments.

Borrower shall promptly discharge any lien which has griority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable 10
Lender; (b) contests in good faith the lien by, or defends againsy e rforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcemeni »f ihe lien; or {¢) secures from the holder of
the iien an agreement satisfactory to Lender subordinating the lien 2> this Security Instrument. If Lender
determines thsat any part of the Property is subject to a lien whicli may anain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Berrov er shall satisfy the lien or 1ake one
or more of the actions set forth above within 10 days of the giving of notic~:

5. Hezeard or Property Insurance. Borrower shall keep the improvemer is. now existing or heresafter erected
on the Property insured against loss by fire, hazards included within the 1e7.n "extended coverage™ and any
other hazards, including floods or flooding, for which Lender requires insuv.=nca. This insurance shall be
maintained in the amounts and for the periods thst Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject 10 Lender’s approval which shall no. Le unreasonably withheld.
It Borrower fails to maintain covaerage described above, Lender may, at Lender’'s-optinn, obtain coverage to
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewsals shall be acceptable to Lender and shall include a1 standard morigege
clause. Lender shail have the right to hold the policies and renewats. If Lender requircs, Borcower shall

promptly give to Lender all receipts of paid premiums and renewal notices. In the event of or3, Borrower shall
Form 3014 9/9C paje 2 of 6 pages)
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give prompt notice to the insurance carrier and Lander. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
of repair of the Property damaged, if the restoration or repair is ecoromically feasible and Lender’s security is
not lessened. If the rastoration or repair is not aconomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. )f Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then dug. The 30-day period will begin when tha notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 1o in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the exient of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancv, Preservation, Maintenance and Prolection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propesty as Borrower's principal residence within
sixty days after in2. execution of this Security instrument and shall continue to occupy the Property as
Borrower’s princizal residence for at ieast one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicp'consent shall not be unreasonabiy withheld, or unless extenuating circumstances exist
which are beyond Bciioezz’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, 0:_commit waste on the Property. Borrower shall be in default il any forfeiture aclion
or proceeding, whether civil o7 ctiminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise rarrziially impair the lien created by this Security Instrument o7 Lender’'s security
interest. Borrower may cure such a Zfault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a v:iing that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property of othz-.material impairment of the lien created by this Security Instrument
or Lender’s security interest. Borrower shall also be in default it Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in conngction with tiie wan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupsic2 nf the Property as a principal residence. If this Security
lnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee ti'le shall not merge unless Lender agrees to the merget in
writing.

7. Protection of Lender’'s Rights in the Property.1* Borrower fails to perform the covenants and
agreements contained in this Security fnstrument, or there 5 2 legal proceeding that may significantfy affect
Lender’s rights in the Property (such as a proceeding in bankiur«cy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary 10 protect the value of
the Property and Lender’s rights in the Property. Lender’'s actions may. include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in cou't, paving reasonable attorneys’ fees and
entering on the Property 10 make repairs. Although Lender may take az¢o2n under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becomra additional debt of Botrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and sha'l be payable, with interesi,
upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of maling the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the n07in4age insurance in
gffect. I, for any reason, the mortgage insurance coverage required by Lender lapses or cegszs to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent (o e mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower ov-1ne mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. [f substantiaily
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equai
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage {(in the amount and for the period that Lender requires) provided by an insurer approved by
tender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurancs in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspsction. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender,
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in the avent of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately befose the taking is equal 10 or
greater than the amount of the sums secured by this Security Instrument immedistely before the taking, uniess
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muitiplied by the following fraction: {a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of & partial taking of the Property in which the tair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable iaw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Bosrower, or if, after notice by Lender to Borrower that the condemnor
offers 10 make an awsard ofr settie a claim for demages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized 1o collect and apply the proceeds, 81 its oplion, either 10
restoration or repair of the Property or to the sums secuted by this Security Instrument, whether or not then
due.
Unless Lender zd Borrower otherwise agree in writing, any application of praceeds to principal shall not
extend or postpone <n3 due date of the monthly peyments referred to in Paragraphs 1 and 2 or change the
amount of such payniers,

11. Borrower Not R ared; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizavion“of the sums secured by this Security Instrument granted by Lender to eny
successor in interest of Borrorve: shall not operate to release the liability of the original Borrower or Borrower’s
successors in interest. Lender #%ail not be required to commence proceedings against any Successor in interes!
or refuse to extend time for paymzni or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand riade by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any vight or remedy shall not be g waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joit und Several Liability: Co-signers. The covenants and agresments
of this Security Instrument shall bind and benafi? the successors and assigns of Lender and Borrower, subject
to the provisions of Peragraph 17. Borrower s Sovenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but #5os not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey thet 3orrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower may apree to extend, modify, forbear or make eny
accommodations with regard 1o the tesrms of this Security fistrument or the Note without that Borrowet’s
consent.

13. Loan Charges. if the ioan secured by this Security Instrument is subject 10 8 law which sets maximum
loan charges, and that law is finglly interpreted so that the interest »i-other loan chargas coliected or 10 be
collected in connection with the loan exceed the permitted limits, ‘hen:-(a) any such loan charpe shzll be
reduced by the amount necessary to reduce the charge to the permiiiad limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refundec Ju Rorrower. Lender mey chopose 10
make this refund by reducing the principal owed under the Note or by making = direct payment to Borrower, if
8 refund reduces principal, the reduction will be treated as a partial prepaymest withou! any prepayment
charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shal’ be given by delivering it
or by mailing it by first class masil unless applicable law requires use of another mexhoyu, The notice shall be
directed to the Property Address or any other address Borrower designates by notice to‘Leader. Any notice 10
Lender shall be given by first class mail t0 Lender’'s address stated herein or any othe. address lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall bs £evmed to have
been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severubility. This Security Instrument shall be governed by {ederal lsw and ths law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable taw, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effact without the conflicting provision. To this eng the
provisions of this Security Instrument and the Note are declared 10 be severable.
| 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. it all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Botrower is sold or transferred and Borrower is
not a natural person} without Lender’s prior written consent, Lender may, at its option, require immediate
paymaent in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

Form 3014 9/590 (pape 4 of 6 papes)
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22. Release. Upon payment of all sums secured by this Security Instrument, tender shall release this
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under appiicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and suppiement the covenants and agreements of this Security instrument as if the
rider(s! were a part of this Security Instrument. [Check applicable linels))

X  Adjustable Rate Rider X  Condominiuvm Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Cevelopment Rider " Biweekly Payment Rider
Balloon Rider Rate Improvement Rider "~ Second Home Rider
Other(s} Ispecify]

———

—_—
———

BY SIGNING SE.OW, Borrower accepts and agrees to the terms and covenants contained in this Securily
Instrument and in anv r’der(s} executed by Borrower and recorded with it.

S

DAVID R HERZOG --Borrower

{Seal)
-Botrower

{Seal)
~Borrower

{Seat
-Borrower

(Space Below This Line For Acknowledgment]’ ..
State of lllinois, O/ﬂiﬂ/ / County ss:

S R dovit Pl i

8 Same person(s! whose namel(p} sybscribed to g\a !onpf)ieg nsttument,
appeared before me this day in person, and acknowledged-that
signed and delivered the said ins{rument as free and gm!arv act, lor the

uses and purposes therein set forth. /) 7 m
Given under my hand and official seal, this ,_4 l m

petsonally kn

My Commissicn expires:

7 otery Puble
]
This instrument was prepared by: Y e
4._ ’;-'.A.-U"
‘”'fn )

PAMELA TORRES

650 EAST ALGONQUIN ROAD
SUITE 105

SCHAUMBURG, It 60173
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it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must psy
all sums secured by this Security Instrument, If Borrower fsils 1o pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a} 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (g) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabls attorneys’ fees; and {(d)} takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to
pay the sums £ocured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security insterinent and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Chunge of Loan Servicer. The Note or 8 partial interest in the Note (together with this
Security Instrument} may b _sold one or more times without prior notice to Borrower. A ssle may result in 8

change in the entity (knowa 25 the "Loan Servicer™) that collects monthly payments due under the Note and

A

5

o

0
o

this Security Instrument. There 2!30 may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of iy Loan Servicer, Borrower will be given written notice of the change in
accordsnce with Paragraph 14 abuve und applicable law. The notice will state the name and address of the
new Losn Servicer and the address to winc payments should be made. The notice will also contsin any other
information required by applicable faw.

20. Hazardous Substances. Borrower shzid-not cause or permit the presence, use, dispossl, storage, of
relense of any Hazardous Substances on or in (ks “roperty. Borrower shall not do, nor allow anyone else 10 do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, of storage on 'he 'roperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normvzs rasidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice u1-any investigation, claim, demand, lawsuii or other
action by any governmental or regulatory agency or privale paty involving the Property and sny Hazardous
Substance or Environmental Law of which Borrower has actuai ¥acwledge. If Borrower learns, of is notified by
any governmental or regulatory authority, that any removal or ctlier remediation of any Hazardous Substence
affecting the Property is necessary, Borrower shall promptly take ail (iecessary remediai actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances® are those substairas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kericare, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, maierias containing asbestos or
formsaldshyde, and radioactive materiais. As used in this Paragraph 20, "Environrnentzl Law™ means federa!
laws and laws of the jurisdiction where the Property is located that relate 10 health, salatv or environmental

protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bomrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required to
cure default; (c) a :‘ate, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate efter acceleration and the
right to assert in the foreclosure procseding the non-existence of a defauit or any other defense of Borrower 10
acceleration and foreclosure. M the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreciose this Security instrument by judicial procesding. Lendet shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paregraph 21, including, but not limited
to, reasonable attormneys’ fees and costs of title avidence. Form 3014 9/90 ipape 5 of 6 pages/
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RECITEZED AND STIEULATED AT LENGTH HEREIN. i

CAGE

THE
TH
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CONDOMINIUM RIDER
Loan No.: 1.890902-0

THIS CONUCMINIUM RIDER is made this 21st day of May, 1998 and is
incorporated into uri shall be deemed to amend and suppltement the Mortgage, Deed of Trust or
Security Deed (the "Sacurity Instrument™) of the same date given by the undersigned (the
“Borrower") 10 secure Bur7ower's Note to
Washington Mutual Bank, FA

{the “Lender”) of the same da’'e and covering the Property described wn the Security Instrument
and located at:
5360 NORTH LOWELL #513
CHICAGO, IL 60630
{Propearty Address|

The Property includes a unit in, togethe: with an undivided interest in the common elements of, a
condominium project known as:
(IVER'S EDGE

(Name of Conuominium Project]
{the "Condominium Project”). If the owners’ ascociation or other entity which acts for the
Condominium Project (the “Owners’ Association™: boids title to property for the benefit or use of
its members or sharehoiders, the Property also iicludes Borrower’s interest in the Owners’
Association and the uses, proceeds and benefits of Bouvrer's interest.

CONDOMINIUM COVENANTS. in addition to the Crvenants and agreements made in the
Security Instrument, Borrower and Lender further covenart und agree as follows:

A. Condominium Obligations. Borrower shall perforni-ail of Rorrowet’s obligations under the
Condominium Project’s Constituent Documents. The “Conititusnt Documents” are the: (i}
Declaration or any other document which creates the Condominiur. Project; {ii) by-laws; (iii} code
of regulations; and (iv) other equivalent documents. Borrower siei promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners’ Association mzniging, with a genesally
accepted insurance carcier, 8 “master” or "blanket” policy on the Concominium Project which is
satisfactory to Lender and which provides insurance coverage in the amouats, for the periods, and
against the lLazards Lender requires, including fire and hazards included within ine 1erm “extended
coverage,” then:

{it Lender waives the provision in Uniform Covenamt 2 for the monthly paymuniin Lendar of
the yearly premium instaliments for hazard insurance on the Property; and

{iit Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners’ Association policy. ) ]

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONOOMINIUM RIDER-Singie £ armady--F annie MaaFracdie Mac UNIEORM INSTRUMENT Foem 3140 990 page ! of 2 pages:
GFOT4A0S (R3-96)
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in_the svent of a distribution of hazard insurance proceeds in lieu of restorgtion or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable 1o Borrower are hereby essigned and shall be psid to Lender for application 1o the sums
secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall rake such actions as may be reasonable 10 insure
that the Owners’ Association maintains & public lisbility insurance policy acceptable in form,
amount, and extent of coverage to Lender. )

. Condemnation. The proceeds of any award or claim for dsmages, direct of consequential,
gavable to Borrower in connection with any condemnation or other 12king of all or any part of the
roperty, whether of the unit or of the common eiemenis, or for any conveyance in lieu of
condemnation, sre hereby assigned and shall be paid 10 Lender. Such quceeds shall be a1pd>lied by
Lender to.ihx> sums secured by the Secutity Instrument as provided in Uniform Covenant 10,
. E. LenZer's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior writter, consant, either partition or subdivide the Property or consent to:

(i the al,ardonment or termination of the Condominium Project, except for abandonment or
termination reyu«e by law in the case of substantial destruction by fire or other casualty or in the
case of a taking Ly condemnation or eminent domain; . L

{ii} any amencmurt to any provision of the Constituent Documents if the provision is for the

express benefit of Leadzc; . .
(iii} termination of prefessionsl mansgement and assumption of self-management of the

Owners’ Association; o ) o
{iv} any action which wwul’] fave the effect of rendering the public liability insurance coverage

maintained by the Owners’ Association unacceptable 1o Lender.
F. Remedies. If Borrower dors 110t pay condominium dues and asssessments when due, then

Lender may pay them. Any amoums disbursed by Lender under this Patagrsph F shali become
. additional debt of Borrower secureo Yy "he Security instrument. Uniess Borrower and Lender agree
to other terms of payment, these amuuras shall bear interest from the date of disbursement at the
Note rate and shall be payable, with in2rast, upon notice from Lender to Borrower reguesting

payment.

BY SIGNING BELOW, Borrower accepts and warees to the terms and provisions contained in this
Condominium Rider.

SN -

DAVID R HERZOG \\

984

{Seal) {Seal)

{Seal) AR {Seatl}

{poage 2 of 2 pegesi




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER MTA 11

Loan No.: 1-69%302-0 {12-MTA Index - Rate Caps) 2204
Do

THIS ADJUSTA’sLE. RATE RIDER is made this 21st day of May, 1998 and is
incorporated inte anu <ing'. be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Sucurity instrument™) of the same date given by the undersigned (the
“Borrower®) to secure Barrywer's Adjustable Rate Note (the “"Note") to
Washington Mutual Bank, FA

(the “Lender”} of the same daie ani covering the property described in the Security Instrument

and located at:
5360 NORY ZOWELL #513, CHICAGO, IL 60630
Property Address|

THE NOTE CONTAINS PROVISIONS AL.GWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NO”c LIMITS THE AMOUNY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢nvenants and agreements made in the
Security Instrument, Borrower and Lender further coveran' and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAVNGYS )

The Note provides for an initial interest rate of 6.675% . The Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MO LY PAYMENT CHANGES

(A) Change Dates .

The interest rate | will pay may change on the first day of Juneg, 1999 and on
that day every 12th month thereafter. Each date on which my interes{ r7.@ could change is called
a “Change Date.”

{8} index ] . .

Beginning with the First Interest Rate Change Date, my interest rate wili-Je b2sed on an Index.
The “index” is the Twelve-Month Average determined as set forth below, of the monthly yields
("Monthly Yields™) on actively traded United States Treasury Securities adjustes 0 a constant
maturity of one year as published by the Federal Reserve Board in the Federal Rese:ve Statistical
Release entitled "Selected Interest Hates (G.13)." The Twelve-Month Average is dszimined by
adding together the Monthly Yields for the most recent twelve months  and dividing by 12. The
rr':ost éecent ilndex figure available as of 15 days before each Interest Rate Change Oat¢ it called
the “Current Index."”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

GFESIMR)T N1.90. Dape | of 3 pages)
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__If the Index is no longer available, the Note Holder will choose a new index and a new rate
differential to result in a rate similer to the rate in effect at that time. The Note Holder will give me
natice of this choice.

Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate b adding
3.425 percentage points { 3,425% | to the Current Index. The Note Holdsr will then
round the result of this addition to the nearest one-thousendth of one percentage point {0.001%).
Subject to the limits stated in Section 4(D) below, this rounded smount will be my new interest
rate_until the next Change Date.

The Mote Holder will then determine the amount of the monthly geyment that would be
sufficier:« to repay the unpaid principat that | am expected to owe at the Change Date in full on the
Maturity Drzic at my new interest rate in substantially equal psyments. The result of this
calculation wirl e the new amopunt of my monthly payment.

{D) Limits orinterest Rate Changes _

The interest 722 | am requited to pay at the first Change Date will not be greater than

8.675% or less than 4.875% . Thereafter, my interest rate will never be increased or
decressed on any single “hange Date by more than two percentage points {2.0%) from the rste of
interest | have been piying for the preceding twelve months. My interest rate will never be greater

than  10.5600%

{E) Effective Date of Chanijen
My new interest rate wii pacome effective on each Change Date, 1 will paK the amount of my

new monthly psyment beginning ri the first monthly payment date after the Change Date until the

amount of my monthly payment (hanpes again.

(F} Notice of Changes ,
The Note Holder will deliver or misit-io me a notice of any changes in my interest rate and the

amount of my monthly payment befors. it effective date of any change. The notice will include
information required by law to be given ine ang aiso the title and telephone number of a person

who will answer any question ! may have rege/ang the notice.

B. TRANSFER OF THE PROPERTY OR A BENEriZIA L INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument iz'#-nended to read as follows:

Transfer of the Property or a Beneficial Interest in rrrower. If all or any part of the Property or
any interest in it is solu or transferred (or if a beneficial in*arest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, 81 Its
option, retw.lre immediate payment in full of all sums gecured by this Secugg( Instrument,

owever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument, Lender also shall not exercite this option if: {8) Borrower
causes to be submitted to Lender information required by Lurder to evaluate the intended
trangferee as if 8 new loan wera being made 1o the transferas; and (b) Lender ressonably
determines that Lender’s security will not be impaired by the loan assuription and that the risk af
a breach of any covenant of agreement in this Security Instrument is ac¢epiable to Lender.

To the extent permitted by applicable law, Lender may charge a reaso: able tee as 8 congition
to Lender's consent to the loan assumption. Lender may also require .o trersieree to sign an
assumption agreement that is acceptable to Lender and that obligates the trancferee to keep all the
promisas and agreements made in the Note and in this Security Instrument. Bo:rrwr will continue
to be obligated under the Note and this Security Instrument unless Lender relessss Borrower in

wriling.

pepe 2 of 3 papesi
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1§ Lender exercises the option to require immediate payment in full, Lender shall give Barrower
notice of acceleraticn. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay a¥f sums secured by this Security
Instrument. If Borrower tails to gay these sums pricr to the expitation of this period, Lender may
ian‘;foke any remedies permitted by this Security Instrument without fuither notice or demand on

rcower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained on both
sides of this Adjustable Rate Rider.

TN
% '\“‘\ \—&b’\—\r\_ (Seall
LN

DAVID R HERZOG

(Sual) {Seal)

(Sign Original Only)




