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MORTGAGE

THIS 1S A FIRST MCHTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOF CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS —4ND PRINCIPAL BALANCE ({INCLUDING FUTURE
ADVANCES AND DEFERRED INTEPZST) AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIAT™0

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
1S $295,875 .00 WHICH 1S 12b % CF THE “NOTE AMOUNT",

r—

I, DEFINITIONS OF WORDS USED IN THIS MOR' Ca.GE
(A)  Seourlty Instrumant, This Mortgags, which 'z deted MAY 21, 19688,
will be called the "Security Instrumant”

{B) Borrowsr. FRANK SNIEGOLSK1 AND TERRI L¥iM SNIEGOLSKI,
HUSBAND AND WIFE

somatimas will be called "Borrower” and sometimes simply "I' or "me.”

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN. ASSOCIATION » * » » * » » » ¥ TS SUCCESSORS AND/OR
ASSIGNEES, wiil be called “Lender.” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the lews of the United States. Lander's
address Is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 984812,
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D) Note, The note signed by Borrower and .having the same dste as this Sacurity
instrument will be called the “Note Tha Note shows that | owe Lender the originel principal
amount of US. $236,700.00 (‘Note Amount”l, plus accrued and deferred interest and
such other amounts as stated In tha Note. ! have promised to pay this debt in biwaskly
payments and to pay the debt in full by JUNE 15, 2028,

(E) Property. The proparty that is described below in Section lll entitied "Description
of the Property" will be called the "Property.”

{F) Sums Secured. The amounts described below in Section |l entitled "Borrower's
Transfar of Rights in the Property" sometimes will be called the "Sums Secured.”

{G) . Parson. Any person, organization, governmental authority or other party will be
called "Perzon."

.  BORROWEP'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, Iri evocably grant and convey the Property to Lender subject to the terms
of this Securlty Instruraent This means thet, by signing this Security Instrument, | am giving
Lender those rights the!-are steted in this Security instrument and also those rights thst the
law gives to lenders who kol ﬁortgages on raal property. | am giving Lender these rights to
protact Lender from possible 10ssas that might rasult If | fail to:

{ii pay all amounts owad to Lender under the Note and all other notes secured
by this Security Instrument, called tre "Sacurad Notes,' Including future advances made by
Lender and any changes to the Secured i:oies made with the writtan congant of Lender;

i) pay. with interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property anc-.ender's rights in the Property; and

(il keep all of my other promises and aprasments under this Security instrumant,
the Securad Notas and any changes to the Secured Netss made with the written consent of
Lender.

ill.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described bélow:

{it The propertv which ls located at 5636 W 174TH ST, TIN.FY PARK, IL
80477.l*hniﬂ [ N O 2 I D R R R T N R N N B R Thelegal

dascription of the Property Is attoched as Exhibit "A" which is made a part «r-this Security
instrument. This Property is called the "Described Property.

REAL ESTATE INDEX NUMBER: VoL
28-33-104-023

il Al bulldings and other improvements that are locatad on the Described

Property;

(il Al rights In other property that | heve as owner of tha Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

5004201 (04,08,98/1-90) ALIC Fage 1
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) Al rights In other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtsnances attached to the Property;

(ivi Al rents or royalties and other income from the Dascribed Property;

(vi Al mineral, oll and gas rights and profits, water rights and stock that are part
of the Described Property;

(vl Al rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Dascribed Property.

(vill Al fixtures that are now or in the future will be on the Described Property or
an the property described in subsaction fl} of this Saction;

(vill Al of the rights and property described In subsections (i} through {vil} of this
Section that | aezuire in the future;

fix) Al taptacemants of or additions to the property dascribed in subsections (i)
through {vili) of this Secden; and

(x) Al of the ariounts that | pay to Lender under Paragraph 2 bslow.

V. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION 70 DEFEND OWNERSHIP OF THE PROPERTY

| promise that () | lawfully own ‘e Property; (i} | have the right to mortgage, grant
and convey the Property to Lender; and (iii} ‘nei@ are no outstanding cieims, charges, liens or
encumbrances. against the Property, except fur thase which are of public racord,

| give a general warranty of title to Lender. Tiis means that | will be fully responsible
for any losses which Lendsr suffers bacause somecns other than myself has some of the
rights in the Property which | promise that | have, | prewise that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS

| promise and [ agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under tha Sscuced Notes
and any prepaymant and late charges due under the Sscured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations
| will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, leasshold payments, ground rents or mortgage insurance
premiums (if any).

50042C (04.05.98/1-58) A4JE MORTGAGE-ADJ, BIWEEKLY
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(B} Escrow Accounts

00028804808

Subject to applicable law, no oscrow shall be raquired except upon written
demand by Lander, in which case, | shall pay to Lender on the day payments are dcue under
the Note, until the Note is pald in full a sum (‘Funds") for: {a) yearly taxes, penaitles and
assessments which may sttein priority over this Sacurlty instrument as 8 llen on the Property;
(o) yearly lsasehold payments or ground rents on the Property, If any; ic) yearly hazerd or
property insurance premiums; (d) yearly flood Insurance premiums, if any. end (e} yearly
mortgage insurance premiums, if any. These itemas are called "Escrow Items Lender may, at
any time, collect and hold Funds in sn amount not to exceed the maximum &mount 8 lender
for a fadarally related mortgage loan may require for an escrow account under the federal
Real Estate Settlement Procedures Act of 1874 as amended from time to time,
12 US.C 9 2601 et seq ('RESPA"), unless another law that applies to the Funds sats a lesver
amount. |f 20, Lender may, at any time, collect and hold Funds In an smount not to excesd the
lesser smoun’. Lander may estimate the amount of Funds due on the basis of currant data and
reasonable esimates of sxpenditures of future Escrow Items in accordance with applicaklo
law.

The Funde ‘il be held in an institution whose depotlts are Insured by & federal
agency, instrumentality, or sniltv. (including Lender, If Lender Is such an Institution} or in any
Federal Home Loan Bank. Lenzer shall spply the Funds to pay the Escrow ltems. Lender may
not charge me for helding and @applying the Funds, annually analyzing the sscrow account, or
verifying the Escrow Items, unless l.ender pays me interast on the Funds and/or applicable law
parmits Lender to make such a charge. However, Lender may require me to pay a one-time
charge for an Independent real estate ta: raporting service used by Lender In connection with
this loan, unless applicable law provides othriw!se, Unless an agresment [s made or applicable
law raquires Intarest to be paid, Lander shall not be required to pay me any interest or
earnings on the Funds. Lender shall glve to ma. without charge, an annual accounting of the
Funds, showing credits and debits to the Funds an ‘he purpose for which each debit to the
Funds was made. The Funds are pledged as additlori securlty for all sums secured by this
Security Instrument.

If tha Funds held by Lender exceed the amounts zarmitted to be heid by
applicable law, Lender shall account to me for the excess Fundi ir. accordance with the
raquirements of applicable law. If the amount of the Funds held by Lorder at any time s not
sufficient to pay the Escrow Items when due, Lender may so notify ma ir writing, and, in
such case | shall pay to Lender the amount necesssry to make up the deticieiicy or shortage.
| shall make up the deficlency or shortage in accordance with the requirements of the Lendar,
at its sole digcretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums securad by this Security Instrument, Lender shall
promptly refund to ma any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums sscurad
by this Security Instrument.
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If | obtaln earthquake Insurance, any other hazard insurance, credit life and/or dlsability
insurance, or any other insurance on or relating to the Property or the Securad Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any
proceeds.

if there is a loss or damage to the Property, | will promptly notify the proper.
insurance company and Lendar. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds receivad
will be applied first to reimburse Lender for costs and expenses incurred In connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deterrine in its sole” and absolute discretion, regardless of any impairment or lack of
impairment of sacurity, as foliows: (A} to the extent allowed by applicable law, to the Sums
Secured in a manar that Lender determines and/or (B) to the payment of costs and expenses
of nacessary reualrs or to the restoration of the Property to & condition satisfactory to
Lender, such applicaticn to be made in the manner and at the times as determined by Lender.

If | abandon the Proparty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance uoipiany has offered to settle a claim, Lender may . collect the
Proceeds. Lender may use the Precesds to repair or restore the Property or to pay the Sums
Secured. The 30-day period will cagin when the notice is given,

If any Proceeds are used to reduzs the amount of principal which | owe to Lender
under the Securad Notes, that use will not Zeicy the due date or change the amount of any
of my biweekly payments under the Secured Motes and under Peragraphs 1 and 2 above.
However, Lender and | may agree in writing to dsieys or changes.

if Lender acquires the Property under Paragrepk 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my right=.in any proceeds which are paid
because of damage that occurred before the Property is acouired by Lender or sold will
belong to Lender. However, Lender's rights in those proceede will not be greater than the
Sums Secured immediately befora the Property is acquired by Lender-or sold.

If | am required by Lender to pay premiums for mortgage inwurance, | will pay the
premiums until the requirement for mortgage insurance ends according to my written
agresment with Lender or according to law. ‘

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | wiil ‘not allow the Property to deteriorate, | will kesp and maintain the Property
in compliance with any state’ or federal hazardous materiais and hazardous waste laws, | will
not use, genarate, manufactire or store any hazerdous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold hsrmless Lender and its employees,
officers and directors and their successors from any claims, damagas or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim, If | do not own but am a tenant on the property, | will fulfill my obligations undar my
lease. | also agree that, if | acquire the fee titls to the Property, my lease Interest and the fee
title will not marga uniess Lendsr agrees to the marger in writing.

SOO4JF (04.08.008/1+08) AddH MORTOAQE-AD), BIWEEKLY
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: {A) | do not keep my promises and agreements made In this Security Instrument, or
iB} someocne, Including me, begins a fegal proceeding that may significantly affect Lender's
rights In the Property (such as a legel proceeding In bankruptcy, In probate, for condemnation
or to enforce (aws or regulations), then Lender may do ond pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing In court,
paying reasonable attornsys’ fees and entering on the Property to meke repairs, Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do s¢. Any action taken by Lender under this
Paragraph 7, will not releasa me from my obllgations under this Sacurity Instrumant.

000268048689
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| will pay to Lender any amounts which Lender advances under this Paragrsph 7 with
interast, at ‘he Interaest rate in effect under the Sacured Notes which have not been pald. )
will pay thiosy amounts to Lender when Lender sends me a notice requesting that | do so.
(ntarast on sdach amount will begin to accrue on the date that the amount is advanced by
Lender. However, Lender and | may agree in writing to terms that are different from those in
this Paragraph 7. tkis Securlty Instrument will protect Lender In case | do not keep this
promise to pay thoxe zmounts with interest.

8. LENDER'S RIGHT TO (*M&™ECT THE PRUOPERTY -

Lender, and others auinorizad by Lender, may enter upon and inspect the Proparty.
They must do %0 In 2 reasonabla manner and at reasonable times. Before or at the time an
inspaction Is made, Lender must (gire me notice stating a reasonshle purpose for the
inspaction,

8.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A) to procesds of all awsards or claims for damages
resulting from condemnation, eminent domain or ginur, governmental taking of all or any part
of the Property; and {B). to proceeds from a sale of 4li or any part of the Property that is
made to avoid. condemnation, eminant domain or other_government taking of the property. All
of thosa proceeds will be pald to Lender.

If all of the Property is taken, tha proceeds will be used o reduce the Sums Sscured
If any of the proceeds remain after the amount that | owe to Len=cr has been paid in full,
the remaining proceeds will be paid to me. Unless Lander and | agrue otharwise in writing, if
only 2 part of the Property is taken, the amount that | owe- to Lender will k¢ reduced only by
the amount of proceeds. multipiied by the following fraction: (A} the total ameunt of tha Sums
Secured immediately before. the taking, divided by (B) the fair market value o’ the Property
immediately before the taking. The remainder of the procseds will be paid to ma.

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmental authority has offered to make & payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice is given,

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the dus date or change the amount of any

of my biweekly payments under the Secured Notes and under Paragraphs 1 and 2 above.
Howaver, Lander and | may agree in writing to defays or changas.

i
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrower's Obligations
Lender may allow a Parson who tekes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the biweskly payments of
principal and Interest dus under the Securad Notes or under this Sacurity instrument Even if
Lender does this, however, that Person and | will both still be fully obligated under the
Secured Notes and under this Security Instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obilgations, aven If Lander is requested not to do so. Lender will not be required
to bring a lawsult againet such a Person for not fulfilipg obligations under the Secured Notes
or under this Security Instrument, even If Lender Is requested to do so.

(B} < Londer's Rights
Bven It Lender does not exercise or enforce any of Ite rights under this Security
Instrument or uncer the law, Lender will still have all of those rights and mey exarcise and
anforce them In ‘e future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or lens agiinet the Property, Lender will have the right under Paragraph 27 helow to
demand that | make inimadiate payment In full of the amounts that | owe to Lender under the
Securad Notes and under this Security Instrument.

1", OBLIGATIONS OF BORRUWLR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over niy rights or obligations under this Security instrumant will
have all of my rights and wil be obligair-40 keep all of my promises and agreements made
In this Security Inatrument, Similarly, any Fersui who takes over Lendsr'a rights or obiigations
under this Security Instrumant will have all o/ Lender's rights and will ba obligated tc keep all

of Lender's sgroaments made In this Security Inctrument.

If more than one Person signs this Security Inat:uaent as Borrower, each of us Is fully
obligated to keep ali of Borrower's promises and ‘olligutions contained in this Security
Inatrumnent. Lender may enforce Lender's rights undsr this Sncurity Instrument against sach of
us individually or against all of us together. This means that uny ~ne of ua may be required to
pay all of the Sums Secured.

122 MAXIMUM LOAN CHARGES

If the loan securad by this Security Instrument (s subject to 8 law v/nich sets maximum
loan charges, and that law ig finally interproted so that the intarest or i/ loan charges
coliected or to be collected In connaction with the loan exceed permitted limits. then: {A} any
such loan charge shall be reduced by the amount necessary to reduce the coarna to the
permitted limits and (B) any sums already collected from Borrower which axcesdec. permitted
limits will be refunded to Borrowsr, Lender may choose to make this refund by raducing the
principal owed under the Secured Notes or by making a direct psyment to Borrower, If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prapayment charge under the Securad Notes,

13, LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes or -this
Security Instrument unenforceable, Lender may require that | make immediste payment in full
of all Sums Secured by this Security Instrument.

SDQ43H {04.08.0611-98) A4d) MORTOAQE-ADJ. BIWEEKLY
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14.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method, The notice will be addressed to me at 6535 W 174TH ST, TINLEY PARK, IL
604‘77.*i#l*hﬁﬂ'ﬂ—!hﬁHk%l*ﬂ-*ﬂ*»»&lt&***&
A notice will be given to me at an alternative address if | give Lender a notice of my
aiternative address, | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section LC) above entitled,
“Definitions of Words Used In This Mortgage,' unless Lender gives me notice of & different
address. Any notice raquired by this Security Instrument s given when it Is malled or when it
is delivared according to the requirements of this Paragraph 14 or of applicable law.

0002630489

15.  GOVEPNING LAW; SEVERABILITY

This Gacurity Instrument and the Secured Notes shall be governed by and
oonstrued urde;. federal law and federal rules and regulations including those for
federally chartzred savings institutions, oaliled "Federal Law." In the event that any of the
terms or provisions nf this Security Instrument or the Secured Notes are interpreted or
gonstrued by & cou't of competant jurisdiction to be void, invalid or unenforcesble, such
decislon shall affect. only-inose provisions so construed or interprated and shall not affsct the
remaining provisions of thig Sncurity Instrument or the Secured Notes.

16.  BORROWER'S COPY
| acknowladge the receipt of pne conformed copy of the Secured Notes and of this
Security Instrument,

17. LENDER'S RIGHTS TO RENTAL PAYMSNTS AND TO TAKE POSSESSION OF THE

PROPERTY _

If Lender requires immediate payment ir._fui* or If | abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appcinied by a court at Lender's request may: (A)
collect the rental payments, including overdue rentdl pijyments, directly from the tenants; (B),
enter upon and take possassion of the Property; (C) man2ge the Property; and (D) sign. cancel
and change rental agresments and leases. If Lender notifies he temants that Lender has the
right to collect rental payments diractly from them under \his “aragraph 17, | agree that the
tenants may make those rental payments tc Lender without havine) to ask (i} Lender whether |
have failed to keep my promises and agreements under this Secu:ity Instrument, or {iil me for
my permission to do 3o

If Lender acts to have the Property sold efter a Breach of Wuty as defined in
Paragraph 28, | understand and agrea that (A) my right to occupy the Properiy ceases at the
time the Property is sold; () | shall have no right to occupy the Property s#/tar such sala
without the written consent of the new owner of the Property; and (C) my ‘wrangful and
untawful possession of tha Property may subject me to monetary damages, includiny the loss
of reasonable rent and the coot of eviction. All rental paymenta collected by Lender or by a
raceiver, other than the rent pald by ms under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. !f any part of the rental
payments remaina after those costs have been paid In full, the remaining part will be used to
raduce the Sums Secured. The costs of managing the Property may Include the receiver's
feas, reasonsble attorneys' feas and the costs of any necessary bonds,

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | may have rights to bring logal

action against persons, other than Lender, for Injury or damage to the Property or in
connaction with the loan made to me by Lender and which arose or will arise bafore or atter
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the date of this Security Instrument. These rights to bring legal action may include an action
for breach of contract, fraud, concesiment of a material fact or for Intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicabie faw, to Lender. Lender may, at its option, enforce these rights in its own neme and
may apply any proceeds resulting from this assignment to any amount that | may owe 1o
Lander under the Note and this Security Instrument after deducting any expenses, including
attarneys' fees, incurred  In enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

19,  CLERICAL ERRORS
In the event Lender at any time discovers that this Security Instrument, the Securad

Notes or any other document related to this loan, called collectivaly the “Loan Documents,"
contains an arror which was caused by a claerical mistake, calculation error, computer error,
printing errar or similar arror, | agree, upon notice from Lender, to reexecute any Loan
Documents thz. are necessary to corract any such erroris) and | also agree that | will not hold
Lender responsilu_for any damage to me which may result from any such error.

20. LOST, STOLEN PR MUTILATED DOCUMENTS

If any of the Luan Documents are lost, stolen, mutilated or destroyed and Lender
deiivers to me an indemnification in my. favor, signed by Lender, then ! will sign and dsliver to
Lender & Loan Documsnt icentical in form and content which will have the effect of the
original for all purposes.

2. WAIVER OF STATUTE OF LiITAITATIONS

| will waive, within applicable iaw, the pleading of the statute of limitations as a
defense to enforce this Security Instrinaznt, including any obligations referrsd to In this
Security instrument or Secured Notes,

22. CAPTIONS

The captions and headings at the beginang- of each paragraph of this Security
Instrument are for reference only and will not ba used in the Interpratation of any provision
of this Security Instrument.

23. MODIFICATION
This Security Instrument may be modified or amended oy by an agreement In writing
signed by Borrower and Lender.

Lender may modify the Security Instrument and the Secured Notes at Lender's sole
diseration in the avent thet | have falled to make my biweekly payments in the manner set
forth in the Securad Notes, In the event of a modification to monthly payirerte, Lender will
substitute the term "monthly payment” st each point that the term “hbiweekly peyrient® appears
in this Security Instrumant.

24.  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT GBLIGATIONS

if the Property is a unit in a condominium, cooperative or plannad unit development,
sach of which shall be called the "Project” and | have an interest in the common elaments of
the Project, then Lender and | agree that

(A}l If an owners association or other entity, called "Owners Association,” holds title
to Property for the benefit or use of the Project and its members or sharehoiders, the
Property also inciudes my interest in the Owners Association and the uses, proceeds and
benefits of my interest.
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(B} The following are cailed the "Constituent Documents (i} Tha dacieration or any
other document which created the Projact; i) By~lews of the Owners Assoclation; (il Code
of regulations for the Project (v Articles of incorporation, trust instrument or equivatent
documant which creates the Owners Assoclation; (v} The Project's covanants, conditions and
restrictions; {vi} Other equivelent documents.

| shall perform all of my obligations under the Conatituent Documents, including
my obligation to pay, when dus, ) dues and essessments. If | do not pay the dues and
assessments when dus, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms dascribed in Paragraph
7 above.

()} the Owners Association maintains, with 8n insurance company reasonably
acceptable tr iander, o master or blanket policy on the Project which is satiefactory to
Lender and wiie' orovides Insurance covarsge on the terms, In the amounts, for the periods,
and against the n»usrcde Lender requires, including fire and hezards included within the term
"extended coverage,' ond Lender s provided with evidence of such maestar or blenket policy,
then: () Lender walves *ie proviaion In Paragraph 2(B] above for the payment to Lender of the
estimated yearly premiii installments for hazard insuranca on the Proparty; and () hazard
insurance coverage on the  Pioperty as requirad by Paragraph & sbove ¢ deemed to be
satisfied to the extent that ‘ne raquired coverage (s provided by the Owners Assoclation
policy. ) shall give Lender proinpt notlce of any lepse in the required hazsrd insurance
coverage. | shall provide a copy of @ush master or bisnkat policy to Lender annually,

In the avent of a distribution of hazard insurance proceeds In lieu of restoration
or repair following a loss to the Property, ‘whethar to the unit or to common elements, eny
procesds payabie to me are hureby assigned anc shall be psid to Lender for application to
the Sums Securad by this Security instrument, wit's 2oy excess pald to me.

! shall take such actions as may be rezsonable to Insure that the Owners
Assoclation maintains a pubiic lisbility Ihsurance policy acceptadle to Lender in form, amount
and extent of coverage,

{D} 1 shall not, except after notice to Lender and with Landar's prior written consent,
gither partition or subdivide the Property or consent to: () the abandcamant or termination of
the Project, except for abandonment or terminstion required by law in the case of substantiat
dastruction by fire or other casualty or In the case of condemnation, sminsni unmain or other
governmental taking: {I) any amendment to any provision of Copstituent Docurierits unless the
provision is for the express benefit of Lender or of lenders generally; (il) terrnination of
professional management and assumption of seif-menagement of the Owners Assaviation; or
liv any action which would have the effect of rendering the master or blanket hazerd
insurance policy andfor the public ilabllity insurance coverage maintalned by the Owners
Association unacceptable to Lendesr.

28,  FUTURE ADVANCES

At Borrower's request, Lender, at ita option (but before release of this Security
instrument or the full reconveyance of the Property described in the Security Instrument) may
land future advances, with interest, to Borrower. Such future advances, with intorest, loan wil
then be additional Sums Secured under this Security Instrument. .
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acoeleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security nstrument if ali or any part of
the Property, or If any right In the Property, is sold or transferrad without Lender's prior
written permission. Lender also may, at its option, require immediate payment in full if
Borrower (s not a natural Person and a benaficlal interast in Borrower Is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibitad by Federal Law in effect on the date of the Security
Instrument.

if Lender exarcises the option to require immediate payment In full, Lender will give
me notice ‘ot acceleration. If | fall to pay all Sums Secured by this Security instrument
immadlataly, l.ender may then or thereafter Invoke any remaedies permittad by this Security
Instrument witkou further notice to or demand on me,

Excaption t0 .Asceleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the Pioperty, or of a beneficial interest In Borrower, if Borrower ls not a
natural Person, is the first-one to occur after the date of this Security Instrumant, Lender will
not exercise the option to acielarate payment In full of all Sums Secured and the loan may
be assumed If:

)  Lender receives a comrieted written application from transferee to evaluate the
craditworthinass of transterea as if & 1ew losn were being made to the transfarea by Lender;

() Lender spproves the craditwcrthinags of the transferes in writing:

i)  transforee mekes a cash downpavmant sufficlent to meet Lender's then current
underwriting standards,

v} an assumption fes, in an amount to be de.armined by Lender (but not to axceed
1% of the balance of princlpal and interast due under tha Secured Notes at the time of sale
or transfer of the Property or of the interest in the Buirower! is paid to Lender; and

(v} the transfarse executes an assumption agreemar:-waich Is satisfactory to Lender,
such assumption agreement providing for transferee opening a tanosit account with Lender,
or with a bank or savings and loar which has been approved by Lundar, for direct payment
08 pravided In the sacured notes,

The loan may be asssumed under ita then existing terms and condtions with one
exception; the Lifetime Rate Cap may be changed. The Lifetima Rate Cap she' La-changed to
an Interest rate which is the sum of ths interest rate in effect on the date-ci a sale or
transfer of the Property or beneficial interast in Borrower plus § percentage puincs If thet
sum exceeds the Lifetime Rate Cap stated In the Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE |1S A BREACH OF DUTY

It will be called a "Bresch of Duty" If {i} | do not pay the full amount of each hiweekly
paymant on the data it Is dus; or (il | fall to parform any of my promisss or sgreemsnts
under the Note or this Security Instrument; or (il any statement made in my application for
this luan was materially false or misleading or if any statement in my application for this logn
was materially falae or misieading by resson of my omission of certain facts; or (iv} | have
made any other statement to Lender in connection with this loan that Is materlally false or
misieading. If thers Is a Breach of Duty by ma, Lender may demand an immediate payment of
all sums secured.
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If there Is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Lew, rule or regulation and, where Federal Law Is not
gpplicable, under the law of the state where the Property is located, which will be called the
"Applicable Law."

Lendar does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there Is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
ragardiess ©f ‘he value of the Property.

The sale-¢¢ the Property may be postponed by or at the direction of Lender except
as limited or proirited by the Applicable Law. If the Property is sold under the Applicabie
Law, | agree that it riay be sold in one parcel. | also agree that Lender may add to the
amount that | owe to Lender all legal fees, costs, allowances, and disbursements incurred as a
result of the action to sell tha Property, except to the extent that the Applicable Law limits
or prohibits any such charges:

Lender will apply the proceeds)from the sale of the Property in the following order:
(A} to all fees, expenses and costs incurrsd In connection with the sale, including trustees' and
attornays' fees, if any; (B) to all Sums Secured by this Security Instrument; and (C) any excess
to the Person or Persons legally entitied to it

28, LENDER'S OBLIGATION TO DISCHARGE TH!S 2ECURITY INSTRUMENT

When Lender has been paid ali of the amour<s secured by this Security Instrument,
Lender shall release or cancel this Saecurity Instrument without charge to me except that | will
pay any recordation costs.

29,  STATEMENT OF OBLIGATION
To the extent allowsd by law, | will give Lender a fee for furnishing any statement of
obligation with respect to this Sacurity Instrument or the Secured Notes:

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have statad
and { confirm that (A} { do not have any other Quick Qualifying Loans with Lender; (B) | have
agread t0 not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument; and (C) If | am purchasing the Property, all of the terms of the purchase
agresment submitted to Lender are true and the entire down payment is cash from my own
funds.

£ T
—_ - LR

g
-

If any of the statements of fact that i have made are matariglly false or misleading, | |
will be In default under the Secured Notes and this Security Instrument (f | am in such
default, Lender may, at its option, Increase the interest rate and margin subject to the Lifetime
Rate Cap s'ated in the Securad Notes.

32. OWNER OCCUPANCY '
Lender heu rilled upon statements of fact which | have made to qualify for this loan, |

have statad and cortirm that (A) the Property is my personal and primary rasidencs; {B) | will
occupy the Property iio* later than 30 days after this Security Instrument Is recorded; and (C)
| will use the Property z5 my residence for at least 12 months from the date this Security
Instrumant is recorded

If any of the statements Of tact that | have made are materially false or misleading, |
will be in default under the Securac Notes and this Security Instrument if | am in such
dafault, Lender may, at its option, Increasa the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Securad Notes:

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agree to the promises end agresments contoined iri this
Security Instrument and In any riderls) signed by me and recorded In proper official records.

FTE
e e T

-

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

L

BORROWER(S):

G

i
[ S S

{Seal)

(Seal)

{Seal}

{Seal)

(Seal)

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

Ll ode gy abiey =
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STATE OF ILLINOILS, COUNTY OF COOK SS.

I, THE UNDERSIQONED, A NOTARY PUBLIC IN AND i‘OR ALD
COUNTY, IN THE STATE ORE.[;AID, DO HEREBY CERT PY, L'{AT "’f"r -
R\(zQO'? QJ\G fervL ﬂ%¢ud >n~cc S, TN

PERSEN 1!.4'4? KNOWN TO WME TO 8E THE SAWE PERSON__ WHOSE NAME__

w1  SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED
BEFORL f'TrJ\“HIS DAY IN PERSON, AND ACKNOWLEDGED ’I’HA"‘ ‘ i} SIGNED,
SEALED AND(DILIVERED THE SAID INSTRUMENT AS H} vl EE AND
VOLUNTARY ACL; FOR THE USES AND PURPOSES THEREIN bE"‘ FORT
[NCLUDING THE RLLEASE AND WAIVER Or THE RICGHT OF HOp ZSTEAD.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS ,} EAS(AY oF
A\ . 1994,

CO;‘H‘ISSION E&PIRES‘

&L AU(S?HCW el I
b EY SMTH-GR
v g’ : 3 NOTARY PUBLIC, STATE O lus:on ]

NOTA UBLIC - [, 1Y COMMIRSIGN EXPIRES 01/14/01
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Case No. 98-2586

Legal Deseription
The north 250.0 feet of Lots 7 and 8, taken as tract (except the west 215.0 feet thereof) in
Block 1, in Grover C, Elmore and Company’s Central Avenue Farms, a subdivision in the
north fractional northwest 1/4, north of the Indian Boundary Line, in Seetion 33, Township
36 Norin, Range 13, East of the Third Principal Meridian, recorded as document number
14026201 0on April 2, 1947, in Cook County, Illinois,

Property Pin Numoer

28-33-104

Property Address

Averi’Trrue, Isc,
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