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1998-N%-28 09:51:49
MOFC, INC. "’ﬁ Cock County Recorder 18,50

370 EAST MAPLE, 3RD i*LOQB:_./
BIRMINGHAM, MICHIGAN "IBO&,

Loan No. NCWS80738

s smresmsmemm e POPHCE AbOYE This Ling For Revonding g O

R MORTGAGE

THIS MORTGAGE - "seearity [nstrwment”) is givenon MAY 7 , 1998
The mortgager is Lillian Robinson An unmarrvied wowan

("Boarrower"y. This Security Instrument is given to

MOFC, INC., A MICHIGAN CLRPORATION )
which is organized and existing wider the laws of MICHIGAN , and whose address is
370 EAST MAPLE, 3RD FLOOR
BIRMINGHAM, MICHIGAN 48009

("Lender), Borrower owes Lender the principnl sum of
EIGHTY SEVEN THOQUSAND TWC HUNDRED /AND Q0/100*kkikkkkhkx
Dollars (U.5. 8 87,200.00 ). This clebt ivevidenced by Borrower's note dated (e sime date as this.
Security instrument  ("Note®), which provides for monthly pavients, with the Tulb debt, if not paid carlier, due and
paynble on JUNE 1, 2028 : Fhis Sceurity Instrument secures (o Lender; ()
the repayment of the debt evidenced by the Note, with interest, itna 1! renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interesl, advanced-under _oaragraph 7 1o proteet the seeurity of this
Seeurity Instrument; and (e) the performance of Borrower's covenunts and ngreements under this Security nstrument
and the Note, For this purpose, Borrower does hereby mortpage, gram snd-enavey 1o Lender the fellowing deseribed
property focated in Cook Coumy, Hlinois:
Lot 662 in Block 21 in Winston Park Unit 5, being-a Subdivision of a
part of the Northwest 1/4 and also the West 1/2 of the Southwest 1/4
of the Southwest 1/4 of the Northeast 1/4 of section 23, Township 36
North, Range 13, East of the Third Principal Meridian. according to
the plat thereof registered in the office of the registar of Titles of
Cook County, Illinois on January 26, 1972 as Document Numper 2604946
and Certificate of Correction Registered on September 6, 1372 as
Document Number 26466492, in Cook County, Illinois.
A.P.N.: 28-35-118-007

which has the address of 3620 School Dr.
{Streer]

Hinais 50478 ("Property Address");
j2ip Caule!
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TOGETHER  WITH all the improvements wow of hereafter erecied on dhe propeny, and all easements,
appurteninees, and ixwres now or herealter u part of the property.  All replacements  wml additions shall also be

L

covered by this Security lstrument, Al of the foregeing is referred o in this Security [nstrument as the "Property,

BORROWER COVENANTS thit Borrower s Inwfully seised of the estute herehy conveyed and s the right 10
mortgage, grant and convey the Property il that the Property Is unencumbered, exeepr for encumbrances of record.
Barrowes warrants and will defend generadly the thie o the Property against all claims and demunds, subject 10 any
encumbrances  of recorl,

THIS SECURITY INSTRUMENT combines uniform covenmas for national use and pon-uniform covenamts with
Hinited varintions by jurisdietion to constile o uniform seeurdly Instrument covering real property,

UNIFORM COVENANTS, Borrower mnd Lender covenant and agrec as follows:

I, Payment of Principal and Interest; Prepayment il Late Charges,  Borrower shall prompily pay when due
the principal ofand interest on the <debt evidenced by the Note and any prepayiment and bate charges due umder the
Note.

2. Bunds For Tanes and losurance,  Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall
poy (0 Lender on (ie day momhly payments wre due under the Note, until the Note (s patd i fall, nosam ("Funds™)
for: () yearly taxes sl assessiments which muy altalss priority over this Seeurity [nstrument as o lien on the Property;
by yeurly leasehold pagtricis or ground rems on the Property, i anys (¢ yeardy hazard or property  insuranee
premiums; () yearly Mood” ipairanee premiums, i any; (@) yearly mortgage fosurance premiums, if any; and (fy any
sums payable by Borrower 1o sender, in accordance whih the provisions of paragraph &, in liew of the paynent of
mortgage insurance premiwms,  Thesi dems are cnlled "Bserow Mems.” Lender way, o any tdie, ollect and hold
Punds in an amount not 1o exeeed the madimum amount o lender for o federally relued mortgage loan may require
far Borrower's escrow neeount under the Gedennl Reat Bsote Settlement Procedures: Act of 1934 as amended Trom time
w0 time, (2 US.C08 2600 e sey. CRESPA™ wnless another T that applies to the Funds sets o lesser amount,  1f
s, Lender may, wtoany time, collest aud how iunds inan wmount not to exceed the lesser amount,  Lender may
estimate the amount of Funds due on e basis sccurrent datie and reasonable estimates of expendiiures of fulure
Bscrow flems ar otherwise in aceardunce whil appiicabic-law,

The Funds shall be held i an insdtation whose desosits are insured by o federal ageney, nstramentathy, or entity
(including Lender, it Lender s such an instituton) or dn aaysénderal Home Loan Baok.  Lender shatl apply the Funds
to pay the Escruw lems. Lewder may not chiaege Borrower' for holding wd applying the Funds, annunlly analyzing
the eserow account, or verifylng the Bscrow lems, wuless Lender sars Borrawer interest on the Funds and applicable
faw permits Lender to mnke sueh b charge. However, Lemder muy: reavdre Borrower w0 pay & one-time charge for an
jndependent  real estate e reporting service used by bender i connesiion with this lomn, untess applicable law
provides otherwise,  Unless an agreement s mude or applicable law reqeives faterest 1o be paid, Lender shall not be
required to pay Boreower any interest or earnings on the Fawds. Borrower aba Tender may agree i writing, however,
that interest sholl be paid on the Fands, Lender shall give to Borrower, withou!“charge, an anmnl aceounting of the
Furls, showing credits aud debits (o the Funds s the purpose for which each cebli to the Tunds wos miade. The
Funds are pledged as additional seeurity for nll sy seewred by this Security Instrumen,

i the Funds held by Lender exceed the amounts permitted o be keld by applicable v, Lendet shull account to
Borrower for the excess Funds in accordance with the requirements of apphcable Jaw, 10 the-tsdor of the Funds held
by Lender at any time s not salTiclent 10 pay the Escrow liems when due, Lender mny so noiity Parrewer in writing,
and, in such case Borrower shall pay to Lender the amount teeessary 1o make up the deficiency, Doriower shall make
up the deficiency in no more (i twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Seeurity Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender,  [F, under parageaph 21, Lender shall acquire or sell the Property, Lender, prior to the
nequisition or sale of the Propenty, shall apply any Funds held by Lender @ the time of nequisition or sale as 3 credit
aeninst the sums secured by this Security Instrament.

3. Application of Payments, Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be applied: {irst, to any prepuyment chirges due under the Note; second, 1o amounts payable
under pacagraph 2¢ third, to interest due; fourth, to principnl due; and last, to any late charges due under the Note,

4,  Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines und impositions auributable 10 the
Property which may augin priority over this Seeurity Insirument, and leasehokl payments or ground rews, i any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower
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shall pay them on time directly 1o the person owed payment. Borrower shall promptly lurnish to Lender al) notices
ol aniounts (o be paid under this paragraph. 1 Borrower makes (hese payments directly, Borrower shall prompily
furnish to Lender receipts evidencing the payments,

Borrower shall prompuly discharge any tien which has pririty over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests
in good faith the Hen by,or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion”
operate 1o prevenmt the enforcement of the Hen; or (¢} securcs from the helder of the licn an agreemient satisfaclory
to Lender subordinming the lien to this. Sccurity Instrument. I Lender determines thar any part of the Property is
subject to a lien which may atinin priority over this Security instrument, Lender may give Borrower a notice identifying
the lien. Borrower shal) satisfy the lien or lake one or more of the actions set forth above within 10 days of the giving
of notice. _

5. Havard or Property Insurance. Borrower shall Keep the improvements now exisling or hercafter erccled on
the Property insured against loss by fire, huzards included within the term “extended coverage” and any other hazards,
including Roor's ¢r flooding, for which Lender requires insurance, This insurance shall be maintained in the amoun(s
and for the periods-tha Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s sporoval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage
deseribed above, Lerder may, ot Lender's option, oblain coverage fo protect Lender’s rights in the Property in
accordance  with paragrapn. 7.

All insurance policies ane! “renewals shall be acceprable o Lender and shall include o standard mortgage elause,
Lender shalt have she right (©o/haidd the policies and repewals, If Lender requires, Borrower shatl prompily pive 1o
Lender all receipts of paid premiurs und renewal notiees, In the event of loss, Borrower shalt give prompt notice Lo
the insurance carcier and Lender. Leunder may muke proof of loss if nol made promptly by Borrawer,

Unless Lender and Borrower olheryvise agree in writing, insurance proceeds shall be applied 1o restormion or
repair of the Property damaged, il he wataration or repair is economically feasible and Lender's security is not
lessened. 17 the restoration or repair is not cesowmically fensible or Lender's seeurity wouhl be Jessenedd, the insurince
proceeds shall be applicd to the sums secured Gy #ie Seeurity Instrament, whether or not then due, with any excess
paidd 10 Borrower, I Borrower abandons the Property e does not answer within 30 days a notlee from Lender thut
the insurance carrier has offered to settle a claim, they Leader may collect the insurance proceeds.  Lender may use
the proceeds 10 repair or restore the Property or 10 piy sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin whien the notice is given

Unless Lender and Borrower otherwise ngree Iy writing, any zpptiesion ol proceeds 1o principal shalf not extend
or posipone the due date of the monthly payments ceferred o in parngraphs 1 nd 2 or change the amount of the
payments, 15 under purageaph 21 the Property is acquired by fLender, Beqewer's right 1o any insurance policies and
proceeds resulting Trom damnge 10 the Property prior 1o the aequisition stall zass to Lender 1o the extent of the sums
secured by this Securlty Instromen imwwdintely prior o (he dequisition.

6. Occupancy, Prescrvation, Maintenance and Prolection of the Property; Borrower's Loan Applicalion;
Leaseholds, Borrower shalt oecupy, establish, ad use the Property as Borrower's pringival residence whthin sixty days
after the execution of this Security Instrument and shall contbie o ovcupy the Broperty as Borrawer's principal
residence Tor at fenst one year after the date of occupaney, unless Lender otherwlse agrers in writing, wileh consent
shiall not be unreasonably withheld, or unless exienuating clrewmstances exist which are Geyorit Borrawer’s controf,
Borrower sholl not destroy, damnge or impait the Property, allow the Property 1o deteriorate, e commit waste on the
Property. Borrower shull be in defawit if any forfefinee netdon or proceeding, whether eivil or eriminsl, 18 begun thal
fn Lender's good Taith judgment could result in Turfelivee of the Property ar otherwlse moterinlly _apale the lien
created by this Securlty Instrument or Lender's seeurlly Inwerest,  Boreower may cure sueh a defaplt and reinstate, as
provided in paragraph 18, by cousing the action or proceeding te by dismissed with o culing thet, in Lender's good falth
determinmion, prectudes forfelttre of the Borrower's Interest in the Property or other muterial tmpalrment of the Hen
created by this Seeurlty Instrument or Lender's security Interest, Borrower shall slso be in default if Borrower, during
the lom application process, gave nterinlly false or imcenrale information or statements o Lender (or fulled to
provide Lender with any material fnformntion) s cornection with the Jonn evidenced by the Note, including, but not
limied 10, representutions  coneerning Borrower’s aceupancy of te Property s o prinelpl residence. 1 this Security
Instramient 5 on # leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title
o the Property, the Jeaschol) and e fee e shall not merge unless Lender agrees to the merger i weiting.
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7. Protection of Lender’s Rights in the Propenty.  §F Borrawer [ails to perfonm (he covennnts and ngrecments
containedt in this Seeurity Instrument, or thete s o legal proceeding that mny significantly affeet Lender™s rights in the
Property (such as a proceeding in bankruptcy, probuie, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessury to protect the vilue of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by « lien which has priority cver this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity Instrument,  Unless Borrower and Lender agree to ather lerms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
o Borrower requesting paymen,

8. Mongage Insurance. |f Lender required mortgage insurance as i condition of making the loan secured by
this Security [nstrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. I,
for any reason, shs morigage insuranee coverage required by Lender lapses or ceases  be in effect, Botrower shall
pay the premiuims-required to oblain coverage substantially equivalent to the morigage insurance previously in effect,
a1 a cost substaniial'y equivalent 1o the cost to Borrower of the morigage insurance previously in effect, from an
allernate  morigage uswier approved by Lender. I substantially cquivalent morigage insurance coverage is ol
available, Borrower shuitoiy to Lender each month & sum equal to one-twelfh of the yearly morlgage insurance
premium being paid by Burrower when the insurance coverage lapsed or ceased 10 be in effeet. Lender will aceept,
use and retain these paymenls’ a5 a loss reserve in licw of morigage insurance, Loss reserve payments may no longer
be required, at the option of Lender,-if morignge insurance covernge (in the amount and for the period that Lender
requires) provided by an insurer appreves by Lender again becomes available and is obtained, Borrower shall pay the
premivms required 10 maintain mortgage Ausurance in offect, or tv provide a loss reserve, until the requirement for
morigage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent mayr vioke rensonabie eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priaraean inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or cansequential, in conneclion with
any condernation or other laking of any part of the Propery, or for conveyance in lieu of condemnation, ire hereby
assigned and shall be paid to Lender.

In the event of a todak taking of the Property, the proceeds shall be applicd 1o the sums secured by this Scourity
Instrument, whether or not then due, with any excess paid 1o Borrowsr, o the event of a partial taking of the Propeny
in which the fair market value of the Properly immediately belore e taking is equal to or greater than the amount
of the sums sccured by this Security Instrument immediately before«%g taking, unless Borrower and Lender otherwise
agree in wriling, the sums sccured by this Security Instrument shall te reduced by the amoum of the proceeds
multiplicd by the following fraction: (a) the total amount of the swins secures dmmediately before the taking, divided
by (b} the fair market value of the Property immedintely before the taking. Any alance shall be paid to Borrower.
In the event of a partial 1aking of the Property in which the fair market value of the-Tymperty immediately before the
taking is less than the amount of the sums secured immedintely before the taking, waless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shali-he applied to the sums
secured by this Security Instrument whether or nol the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that” the condemnor offers
to make an award or scitle a claim for damages, Borrower fails to respond 1o Lender within 30 duysafter the date the
notice is given, Lender is authorized to collect andl apply the proceeds, at its option, either 1o restoration or repair of
the Property or to the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apptication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs § and 2 or change the amount of such
payments,

i1, Borrower Nol Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate to release the finbility of the original Borrower or Borrower's stccessors in
interest,  Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the origina! Borrower or Borrower's suceessors in interest,  Any forbearince by Lender in exercising

10
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iy right or remedy shall nes be wowalver of o preclude the exercise of any right or remedy, adlict LT

12, Successors and Aasigns Bound; Joint und Soveral Liability; Co-signers. The covenants and ngreements of this
Security Instrument shall bind and benefit the suceessors nnd assigns of Lender und Borrower, sulject 1o the provisions
of purngeaph 17, Borrower's covenants and agreements shall be Joint and several, Any Borrower who coesigns s
Security Instrument but does not execute the Note: (n) is ca-stgning this Securly Instrument anly te morlgage, grani
and convey that Borrower's interest in the Property under the terms of this Security Instrument: (b is not personally
obligated 4o pay the smns secured by this Security Instrument; and (e) agrees that Leader and any other Borrower may
agres to extend, modily, forbear or muke any accommodations with regard 1o the terms of this Seeurlty Instrument or
the Note withowt that Borrower's consent,

13, Loan Charges. Ifthe loan secured by this Seeurity Instrument is subjeet 10 a law which sets magimm loan
charges, and that Jaw is inally interpreted o that the interest or other loan charges collected or to be collected
coneetion with the Joan exceed the permitted limits, then: (@) any sueh lonn charge shall be reduced by the amount’
neeessery o reduce the chiege 0 the permitied limit and (b) any suims afrendy collected from Borrower which
exceeded permised limiss will be refunded 1o Borrower,  Lender may cheose (o make this refund by reducing the
prineipul owed wier the Note o by making o direct payinent to Borrower, 10 refund reduces principal, the reduction
will be treated as™n pastiad prepuyment without any prepayment chirge under the Note.

t4. Natices. A notice w0 Borrower provided for [ this Seeurlty Instrument shal be given by delivering it or
by mailing it by first clusy il unless applicable law requires use of another method,  The notiee shall be direcied 10
the Property Address or tny otler address Borrower designates by notice to Lender. Any netice 10 Lender shall be
given by fiest claws mail to Lende"s-address stated herein or any other address Lender designates by notice 10 Borrower,
Any notice provided for in this Seeezity nstrument shall be deemed to have been given to Borrower or Lender when
given s provided in this paragraph.

I5. Governing Law; Severnbility. Tins Security Instrument shall be governed by federal fow and the law of the
jurisdiction in which the Property is located, ta the event that any provision or clause of this Security Instrument o
the Note conflicts with applicable law, such conilizt shall not affect other provisions of this Seeurity Instrument or the
Note which can be given cffect without the conflieripg provision, To this end the provisions of this Security Instrument
and the Note are declared 1o be severnble.

16, Borrower’s Copy. Borrower shall be given or'e conformed copy of the Note and of this Securily Instrument,

17. Transfer of the Property or o Beneficial interesc i Borrower, [f all or any pant of the roperty or any
imerest in it is sold or rranstetred (or if o beneficial interest in-Borrower is sold or transferred und Borrower is not
a natural person) withowt Lender's prior writien consent, Lender” mav, at s option, require immediate payment in full
of all swms secured by this Security Instrument.  However, this apioit shall not be exercised by Lender if exercise is
prohibited by federal lnw as of the date of this Seeurity [nstrumen:

IF Lender exercises this option, Lender shall give Borrower notice of agzeleration.  The notice shall provide a
period of not less than 30 days from the date the notice is defiversd or mzilzd within which Borrower must puy all
sums seenred by this Sccurity Instrument.  If Borrower fails to pay these sums nir o the expiration of this period,
Lender may invoke any remedies permited by this Security Instrument withowt funier aotice or demand on Borrower.

18, Borrower's Right to Reinstate, |f Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of " @ § days (or such other
period as applicable law may specify for reinstatemen) before sale of the Property pursunic any power of sale
contained in this Security Instrument; or (b) eniry of a judgment enforcing this Security Instrumeat:* Those conditions
ate that Borrower: () pays Lender all sums which then would be duc under this Security Instevinent and the Note
as it no acecleration had occurred; (b) cures any default of any other covenamts or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonuble auorneys' fees; and (d) takes
such action as Lender may reasonably require io assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured Dy this Security Instrumemt shail continue unchanged,
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective us if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17,

19. Salc of Note; Change of Loan Scrvicer. The Note or a partial interest in the Note (together with this
Sccurity Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change
iin the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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is a change of the Loan Seevicer, Borrower will be given written notice of the change in aecordance with paragraph
1 above andd applicable law, "The notice will state the name ad address of the new Lorn Servicer amd the uddress
to which payments should be made, The notice will also contain any other information required by applicable lnw.

20, lHazardous Subsinnces, Borrower shall not cause or permit the presence, nse, disposal, sternge, or relense
of any Hazardous Substances on or in the Praperty,  Borrower shall not do, nor allow anyene else o do, anything
affecting the Property thit is in violation of any Environmental  Law. The preceding two sentences shall not apply 1o
the presence, use, or storage on the Property of small quantities of Hizardous Substasees (hat are generally recognized
o be appropriste 1o normal residential uses and o mainenance  of the Propeny.

Borrower shall promptly give Lender writen notice of any investigation, ¢labm, demaud, lawsuit or other action
by any povernmental or regulntory agency or private party involving the Property and any Hozardous Substance or
Envirommemal Law of which Borrower has actunl knowledge, [F Borrower learns, or is notified by any governmenl
or regulidory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 18
necessary, Borrower shatl promptly take all necessury remedinl actions in accordanee with Environmental  Law,

As used i thls paragraph 20, "Hozardous Substances® nre those substanees defined as 1oxic or hazardous
substanees by Envieonmenal  Law and the following substances:  gasoline, kerosene, other Hammable or toxic
petroleam products 1oxic pesticides and herbicldes, volatile solvents, muterinds containing wsbestos or formaldehyde,
el radivactive materiads. As used in this paragraph 20, *Eovironmentnl  Law* means federnd Jaws and faws of the
jurisdiction: where the Propeaty s locuted e relate to health, salety ar environmenal  protection,

NON-UNIFORM COVEMANTS, Borrower and Lender further covenant amd agree as [oliows;

21, Accolerntion; Remeaivs~ Lender shall give notice to Borrower prior to aceeleration following Borrower's
breneh of any covenant or agreemers tn this Sceurlty Instrument (but not prior o nceeleration under paragraph 17
unless applicable law pravides stherwisey, The notice shall specify: (n} the default; (B) the action required 1o cure the
defuult; (©) a date, not tess tan 30 days Comithe dute the notice 1s given 1o Borrower, by which the defuult must be
cured; wnd () that tailure to cure the deliait oy or before (he dite speetiied i the notiee nay result in ceelesuion
of the swms seeured by this Security Instroment;vavelosure by judieial proveeding and sale of the Propeny. The notice
stall further informt Borrower of the right o reezate alter weeeleration and the right (o assert in the Fareclosure
proceeding the non-existence of a defull or any oter gefense of Borrower to aeeeleration and foreclosure,  [F the
delauit is not eured on or before the date speeified in tre noriew, Lender o its option may require mmedine payment
in full of all sums seeured by this Security  Instrument  witout further demand  and may toreclose Whis Seeurity
Instrument by judicinl proceeding,  Lender shall be entitled to_estleet all expenses Ineurred i pursuing the remedies
provided in this paragraph 2, incinding, bul not lHimied to, reasopale mitoreys’ fees and costs of title evidence.

22, Relense,  Upon payment of all suns secured by this Secuiny nsirment, Lender shall velease this Security
Instrument without ¢hirge 1o Borrewer,  Borrower shall pny any recerdalise, costs,

21, Waiver of Homesteml,  Borrower waives all right of homestead “exemption in the Property,

24, Riders 1o this Sccurlty Instrument, [T one or mote riders are execatc by Bovcower and recorded together
with this Securlty Instrument, the covennnts and agreements of ench sueh rider <nabt be Incorporaied inlo md shail
arnend amd sapplement the covenants and agreetnents ol this Seeurity Insteiment a8 i1 e rider(s) were a part of this
Sceurity Instrument,  [Cheek applicahle box(es)

[1] Adjustable Rate Rider D Comleminium Rider E.I 124 Exanily Rider
D Gradpted Payment Rider [:l Manned Unit Development Rider D Wiweedy Pavient Rider

I::I Balloon Rider D Rate Improvement Rider D Second Homee Rider
D Otherts)y ispecily)

TLLINOIS - Single Family -- Pennie Mac/Predidic Mac UNIFORM  INSTRUMEN'T Porm 3084 290 (page 6 ol 7 pages)
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8Y SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with .

£ fage 7 of 10

Witnesses:

- \ A (Seal)
Li%lian binson - Borrower

Sacial Security Number 350-52-1845

(Seal}

« Morrower

Sacial Sccurity Number

(Seal) (Seal)
- Borrower - Burmwer
Socinl Security Number Social Security Number

(Seal) (Seal)
Rormwer - Bortnwer
Social Security Number o Social Seeurity Number

STATE QF ILLINOIS, Cook Counpe-ss:

I, Q\i’\d,l..l f) . N}OL[Q ( o & Notary Public in and for said country and state,

do hereby cenify it Lillian Robinson
, personally known o me o be the same person(s) whose name(s)
subscribed o the foregoing ostrument, appeared before me this day in personmnd acknowledged thay St&
signed and delivered 1he said instument s W {ree mad volumtaty s, for the uses and pumposes
therein set forth, Q
Hven under my hand and official seal, this 7 lay of mgq ( ]QQK
My Comnission cxpircs:S ’ b O O

— O«ﬁ'\du A ﬂ’)@u&/

Notary Public

"N F’LP‘\\
This instrument was prqpnrui’ I,u.y o, 4 ‘}’ 'J; S,
MOFC, INC. g
(Name) .
170 EAST MAPLE, IRMINGHAM, MICHTGAN 48009
{Adddress)
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ADJUSTABLE RATE RIDERLoan Nurber NCW980733
(LIBOR 6 Month ludex {As Published In The Wall Street Journal) - Rate Caps

THIS ADJUSTABLE RATE RIDER isnmude this  7th  duy of MAY ,
1998 und is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust or Security Deed (the "Security Instrumem™) of the same date given by the undersigned
(the "Borrower™) to sceure Borrower's Adjustable Rate Note (the "Nowe™) to
MOFC, INC., A MICHIGAN CORPORATION
{the "Lender®) of the same date and covering the properiy described in the Security [nstrument and
located at!

3020 School Dr., Country Club Hills, ILLINOIS 60478

IPropeny Address]

THE NOTE. CTGNTAINS PROVISIONS ALLOWING FOR CHANGES IN TIHE
INTEREST RaTZ AND THE MONTHLY PAYMENT. THE NQOTE LIMITS THE
AMOUNT THE BORPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM JATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1n addition to the covenants and sgreements made in the Seeurity
Instewment, Borrower and Lender furher covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ‘ate of 10.800  %. The Note provides for
changes in the interest rate and the monthly payuwnts, as follows:

4. INTEREST RATE AND MONTHLY PAYMERN T CHANGES

(A) Change Dates

The interest rate | will pay may change on the lst ~ day of JUNE .
2000 and on that day every 6 month thereafer. | Bach dite on which my interest
rate could change is calted a “Change Date.”

(B) The Tndex

Beginning with the first Change Date, my inlerest rate will be based on awindex. The "Index”is
the average of interbank offered raves for 6 momh U.S. doMar-tdenominnted “weposits i the London
market ("LIBOR"), as published in The Wahl Street Journal, The most recent Irdex figure availabic
as of the {irst business day of the momh immediately preceding the month in which the Change Dale
occurs is calied the "Current Index,”

if the Index is no longer availoble, the Note Holder will choose a new index that isbaesd wpon
comparable information. The Note Holder will give me notice of this chaice.

(C) Calculntion of Changes

Before each Change Date, the Nowe Holder will calculate my new interest rate by adding
SEVEN AND 200/1000 percentage points
1 7.200 %) 10 the Current fudex. The Note Holder will then round the resuli of
this addition to the nearest one-vighth of one percentige point (0.125%). Subject o the limits statest
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Daie,

MULTISTATR ADJUSTABLE RATE RIDER-LIBOR 6 MONTI INDEX (AS FUBLISHED IN THE WALL STREET
JOURNALY-Single Family-FNMA UNIFORM  INSTRUMENT Panm J138 6/94
Ihcument Syaams, fre, 30 b4 1360 Page | of }
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The Note Holder will then determine the amount of the monthly payment that would be sutfieient
(o repay the unpaidd principal the Tam expected to owe at the Change Die in full on the Matrity
Date ab my new itlerest eate in substantiatly equal payments, “The result of this ealenlation will be
the aew amount of my monthly payment,

(1) Limits on Interest Rale Chonges
The interest rate | am required to pay ut the first Change Date will not be greater than
13.800 % orless thun 10,800 %. ‘Thereafter, my interest rate will never be
increased or decrensed on iy single Change Date by more thin
ONE AND 000/1000 pereentnge  poinis)
( 1.000 %) from the rate of imerest | bave been paying for e preceding 6
montks, Ay interest rte will never be grenter than 16,800 %, OR LESS THAN
10.800%
(F) Blieetive Dute of Changes
My new diteiest rate will become effective on each Change Date. 1 will pay the amount of my
new motthly paymeos beginning on the first monthly payment date after the Change Date until the
anount of my menitdy” payment changes agado,

(F) Notice of Chanpes

The Note Holder will detiver or mail 10 me o notice of any changes in my inlerest rate and the
amoumt of my monthly payment before the effective dute of any change,  The notice will include
informiation required by lnw 1o bepiven me and also the telephone  number of & person who will
answer any question [ may have regardeag the notice.

B. TRANSFER OF THE PROPERTY OR A-GENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument I8 amended to read as follows:

Transfer of the Property or a Benchicial Intervst v Borrower, [ all or any part ol the Property
or any interest in it is sold or transferred (or i benedcial interest in Borrower is sold or transferred
and Borrower is not a naural person) withowr Lender’s prior written consent, Lender may, av s
option, require immedinte payment in [ull of ull sums secured by this Security Instrument,  However,
this option shall not be exercised by Lender if exercise is gaohibited by federnl luw as of the date of
this Security Instrument,  Lender also shall nol exercise this option i (a) Borrower causes (o be
submitted 1o Lender information resuired by Lender to evaluate the faiended transferee as il o new
loan were being made to the transferee; and (b) Lender reasonably dewermises that Lender's seeurity
will not be impaired by the loan assumption and that the risk of a biach of any covenant or
agreement in this Security Insirmmenmt s weceprable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable feeas.a condition 10
Lender's consent to the loan assumplion,  Lender also may require the iransferre 1o sign an
asswinption agreement that is acceptable to Lender and that obligates the transferee 2o Seep all the
promises and agreements made in the Note and in this Security Instrument,  Borrower willcontinue
o be obligaed under the Note and this Security Instrument unless Lender releases Bormewar in
wriling.

it Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration, ‘The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [T Borrower fails 10 pay these sums prior lo the expiration of this period, Lender may
invoke any remedics permitied by this Sceurity Instrunient withowt further nolice or demand on
Borrower,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR G MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL)-Single  Family-FNMA UNIFORM INSTRUMENT Form 3138 6/%4
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants comtained in
pages |l 2 of this Adjusiable Rute Rider,

”

)
Laﬂ,wﬂ"g—v—f- (Sea) (Seil)

Liillian Robinson -Borrower -Bortower

(Seal (Seal)
Jorrower -Borrower

(Seul) ! (Seal)
-Horrower Harrower

MULTISTATE ADIUSTARLE RATH RIDHR-LIBOR 5 MONTH INDEX (AS PURVISHID INTTHE WALL STRERT
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