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‘0 Gt 2o MORTGAGE

THIS MORTOAGE ["Socurity Intrusmony’) is givon on MAY 15, 1988
Tha mongagor is ELAME S, RULLO, A WIDOW

{'Borrower™). This Socurlty ‘nsitumant Is glvon to GSF. MORTGAGE CORP, sl o)
which s organizad und oxlating :vier tho faws of THE STATEQF ILLINGIS ., (0 > o 1 ]
and whosa adress fo___099 FLAZA DR, 8TE 710 SCHAUMBURG, JLLINOIS B0173™ il | J
Borrowar awas Lendar tha prnclpal 8im ot 9ng Hundrod Slxty Four Thousand ANN-00/100 "
Daollars (U.S. §__ 164,000.00 =) This tfobl 18 evidencod by Borrowar's note dulod tho same dnto ag thia
Security instrurnont {'Note®), which provices for monihly payments, with the Iuli clobt, if not peld eailier, duo and payable on
SJUNE 1, 2028 ) . Tnig Sgcurlty Instrument sacuros to Lender: (a) \he rapaymaont
of tha debt evidencud by he Note, with Intorast, and o, ranuwalg, extansions and maglfications of thu Note; (b} the paymant
of ali othet sums, with interes), advanced under paragraph 7 to protect the securily of this Sectrlty instrument; and (c) the
performance ol Botrowsr's covenants und agrenments urderthis Securlly Instrument and the Note. For this purposs,
Borrower tloas hereby mortgage. grant and convay to Lends tu tollowing describee propory located In

COOK Cotinty, iols;

LOT 2 IN BLOCK 26 IN THE VILLAGE OF RIDGELAND, COOK COUNTT, ILLINOIS, SITUATED.

IN THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION 7, TC'WNSHIP 39 NORTH, RANGE
13 EAST QF THE THIRD PRINCIPAL MERIDIAN,

("Landot),

16-07-216-010

Lawyers Title Insurance Corporation

which has the address of 229 N, ELMWOOD AVENU]E ,.OAK PARK
|Strant
llinpls 50302- —__ ("Property Address");

|4ip Cutte)

intlals g
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TOGETHER WITH alt the improvements now or hereafter arected on the property, and all casoments, appurianances,
and fixiures now or herealler & part of the proparty. All replacemants and acditions shall alse be coverad by {his Seourity
instrument. Al of the foregaing Is referrad 10 In this Securlly Instrument as the "Property".

BORROWER COVENANTS that Borrower g lawfully seised of the eslale hareby canveyed and has the right 1o
monigage, grant and convey the Preparly and thal the Prapery I8 unencumberad, except for ancumbrances ol racord,
Borrowsr wartants and will defend generally the title to tho Proparly against all claims and demands, subject 1o any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by |urisdiction to constitute a uniform sacurity Inatrument covaring real property,

UNIFORM COVENANTS. Borrower and Lander covana! and agrea as lollows:

1. Payment ol Principal and inlereat; Propnymant and Late Charges.  Borrower shall promplly pay when due tha
principal of ang! Intarast an the debl avidencod by the Nato and eny prapayment and late charges due under the Nota,

2. Funds for Taxes and Insurance.  Subject 1o applicable law of 10 & writlen walvar by Lender, Borrower shall pay to
Lendor on the dpy monthly paymenis are due under tha Nota, untit the Note is pald in hll, a sum (Funds’) for: {a) yearly
laxes nngd nsseasmuma which may altain prioly over 1hig Securlly Instrument as a lien on the Property; () yearly loasehold
paymanty or grousd ronis on the Propeny, It any; () yearly hazatd or properly Insurance pramlums; (d) yearly ficod in-
surance premiums, iterw; (o) yearly morgagoe insurance promiums, if any; and (f) any sums payable by Borrowsr to Lender,
In accorannce with the'prevaians of paragraph 4, In llou of tho paymant of mortgago insuranca promiums. Those loma arp
callog "Eacrow lems” Lencst micv, at any lime, coloel and hold Funds In an amount not to exceat! tho maximunt amount &
tender lor o tedarally related morgago lonn may roguire for Borrowos's escrow account under tho fedoral Roal Esiate
Sotllemonl Procodures Act of S&rd4 as_amendad from time to time, 12 US.C. Soglion 2601 ot sor.  (RESPAY), unipss
anathur law that appling to the Funds scis« losaor emount. If 8o, Londar may, &t any tima, collogt and holg Funds In an
amount not to axcoad 1ho lesser amouni. Lesaar may astimale the amount of Funds dua an tho basis ¢of curont data and
tonscnable ostimates of oxpenditures of lutuie Eserow llamsa of olherwiso in aceordance with applicablo law.

The Funclg shall Do hetdd in pn Insliution whose doposiis mo Insurod by & facleral agency, Instrumantality, or antity
{including Lenclar, it Lenclor I8 guch an ingtitullon) r i+ zay Fodoral Home Loan Bank, Londar ghall apply the Funds to pay
the Egcrow ltoms.  Langior may nal chargo Borrowa: {ar holding and ppplying tha Funds, annuaty analyzing the oscrow
account, ot voritying the Escrow ltoma, unloss Landor prys borrowor Intarost on the Funds ant applicablo law pormits
Londer to mako such o chirge. Howoveor, Lender may Toquie oM iower (o pay a ong-imo charga lor an Indepandent res!
egteie 1ax reporting somico used by Londlar In connaction with s loan, unloss applicable law providey othorwige. Unloss
an agroomont is mode or applicable lnw roguires intorest to 1o paid Londoer shall not b roauliod to pay Borrower any ins
torosl ar eninings on the Funds, Borrowor ang Londor may oproo in wriing, howovar, thal Interogt shatl Ho pald on the
Funds. Longter shall give 1o Borrowor, without charge. an annual acccuriing of tha Funds, showing cradis and debils to
(ho Funia and the purpose for which ench doblt to the Funds was mado. The Furda arp plodged as adaitionn) socutity for
all sums socured by thig Socurily Instrument.

il the Fungs hald by Lender oxcoad the amounts permilted to bo hald by eprizebiu faw, Lontor shadl account (o
Borrowar for the oxcess Fungs in aecordanco with tho roguiromants of appliceble law. /i amaount of the Fungs hold by
Lonctor at any timo Is not sufficiont 10 pay the Escrow linms when duo, Lendor may 80 noliy, Borrowor in wiiting, and, In
such cnso Borowor shall pay to Londor Mo amounl nocessdry to make up tho dollclency. Beitawer shall make up the
daliclengy In no mare than wolve monthiy payments, al Lender's solo ¢liscrotion.

Upon paymont in full of aif sums sacurad by thia Socurlly ingtrument, Landor shall promptly cafuie 10 Bonows ony
Funds hold by Longtot. 1l unctor paragraph 21, Lonter ahall acaulro or seli tho Propoity, Langor, piore te actuisltion ol
siio of tho Proporly, shall apply any Funda holgl by Londor al 1he imo of acouishion of sale ag o crodit-azanst tho sums
seeurgd by thig Sacurlty Ingtrumont,

3 Application of Payments,  Unlpss applicabio law providos othuiwiss, alt puymonts roceived by Londer undol
parmgrophs 1 and 2 shidl by appliock: firsl, o any propayman charges dun unaor the Nelo; sacond, 1o ampunts payoble
unglor pasagraph 2; 1hleed, 1o intarast duo; fourth, 1o princlpal dun; and agl, to any late chargoes ¢dud undar the Nota.

4, Charges; Lons.  Borrowor shall pay ail toxey, uasossmonts, chargos, finos and impaositions attributabie to the
Property which may alain priosity over this Securlly Insttumont, and loasehold payments or ground ronte, il any. Botrower
shalt pay thosn abligations in tho mannor providod In paragraph @, or I not palel in thit mannor, Borrower shall pay them on
time dlractly to tho person owead payment. Borrowar shall promptiy harnlsh to Londor all nollcos of amounts 10 ba pald
unctor this paragraph. It Borrowor makes theso payments directly, Bonowsr shill promplly furnlsh 10 Lendar racaipts
avidencing the payments,

Borrower shall promplly tischarge any llen which hug priorily over this Security Inatrumon unloss Borowor: (a)
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agrees in writing to (he payment of tha cbligation secured by the lien In a manner acceplable to Lendsr; {b) contests In
good faith the lien by, or defends against enforcemont of tha Hlen in, legal procesdings which In the Lender's opinion
operate to prevent the enforcement of tha llan; or (¢} sacures from the holder of the llen an agreemant satistactory to Lender
subordinating the lien to this Security Instrument. it Lender determines that any part of the Property is subject 1o a llen
which may atlain prlority over this Security Instrument, Lender may give Borrower a nolics ldentifying the len. Borrower
shall satiaty the lien or take one or more of the, actions set forth above within 10 days of the glving of nollics.

5. Hazard or Property Insurance.  Borrowar shall kesp the Improvemants now existing or hereaftar erected on the
Property insured against loss by fire, hazards Included within the term *axtended coverage® and any ofhai hazards, Includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be malntalnad in the amounts and [of the
periods that Lender requires. The Insurance carrier praviding the Insurance shall be chosen by Borrower subjecl to
Lender's approval which shall not be unreasonably withheld. If Borrower fals to malntain coverage described above,
Lender may, at Lender's option, obtain coverage to prolect Lender's fights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall hava.the right 1o hold the pelicles and ranewals. | Lender requires, Borrower shall promptly glve to Lender &l
receipts of paid prz/nlumg and renewdl nofices. In the event of loss, Borrower shall give prompt notice to ihe Insurance car-
rier and Lender. Leadse may make proot of toss if not made promptly. by Borrowar.

Unless Lendev-an= Borrower otharwise agree in wilting, Insurance proceeds shall be applied to restoration or repair
of the Properly damaged,if«ina reslorall_on or repalr is aconomically feasitles and Lender's sacurlty is not lessaned. If lhe
restoratian of rapalir Is nat econumically feasible or Lender's securliy would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secuirlty Instrument, whethar o not then dus, with any excess paid 1o Borrowar, if
Borrowsr abandons the Propenty, or doas not answer within 30 days a notlce from Lender that the insurance carrer has of-
fered 1o sefile a claim, than Lender mav.ceiiset the insurance procasds. Lender may usa the pracasds to repalr of restors
the Proparty or 1o pay sums secured by this Gccurlly Instrument, whather or not then due. The 30-day period will bagin
when the nolica Is givan.

Unless Lender and Borrower otharwise (gree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dale of the manthly payments relerruc o in paragraphs 1 and 2 or change the amount of the payments.
I under paragraph 21 the Proparty is acquired by Lendur. Borrowar's right to any Insurance policies and procseds resulting
from damage 1o the Property prior 10 the acquishion shall pass i Lander to the axtent of the sums secured by this Securily
Instrument immediately prior 1o the acquisition..

8. Occupancy, Preservation, Maimenance and Protectioii 7 tha Property; Barrower's Loan Application; Leaseholds,
Borrawar shall accupy, establish, and use the Property as Bonowe: ‘s pincipal residence within sixty days afler the axecu-
tion of this Securlty Insirument and shall continue to occupy the Proper'y ¢s Borrower’s principal residence for at least one
year alter the date of occupancy, unless Lender otherwise agrees in.wiiing, which consent shall not be unreasonably
withheld, or unless extenuating clrcumstances exist which are beyond Borrowers.control.  Borrower shall nol destroy,
damage or impalr the Proparty, allow the Property (o datetlorate, or comnyit waste.on the Property. Borrower shall be I
default If any lotfalture action or procesding, whether civll or crimingl, Is begun thai i Zonder's good faith judgment coutd
rasult In foreiture of the Property or otherwise malerlally impair.the llen craated by thi-3cgudty Instrumant of Lender's
sacurity Interast, Borrower may cure such a dafault and reinstate, as providsd In paragraeh 18, by causing the action or
proceading to be dismissad with a ruling that, In Lenster's good falth delermination, precludas forfziicte of tha Borrowsr's In-
lerast in the Properly or other material Impairment of tha llen crealed by thls Securlly Ingtrumers or Lender's sacurity
interest. Borrower shall also be In default If Borrower, durlng the loan application process, gave mplalally false or Inac-
curate informatlon or statemments 1o Lender (or falled to provide Lender with any material Information) I’ canivection with the
loan avidencad by the Note, including, but not limited to, representations concarning Borrower's acoupancy ¢! he Property
as a principal residence. f this Security instrumant is on & lsasehold, Borrower shall comply with all the provisions of the
lease. |l Borrower acquires fea tife 1o the Proparty, the leasshald and the fee tile shall not merga unless Lender agrees to
(e marger in writing.

7. Protection of Lender's Rights in the Properly, I Borrower fails to perform the covenants and agroements con-
tained in this Securlty Inalrument, or thara Is & lagal proceeding thal may significantly alect Lender's rights In the Property
(such as a proceeding in bankruplcy, probate, for condamnation or forfalturs or 1o onforce laws or regulations), then Lender
may do and pay for whatever is necesaary (0 pratact the valus of tha Property and Landed's righis In the Prapeny. Lender's
actions may inclucle paying any sums secured by a lien which has priority over thig Securlty Instrument, appearing in court,
paving raasonable atierneys' fees and anlaring on Lhe Proparty to muke rapairs, Although Landar may teke action undor
this paragraph 7, Londer deas not have to do se.

Any amounis disbursed by Lender under this paragraph 7 shall become addltional dabt of Bortawar secutged hy \his
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Securlly Instrument.  Unloss Barrgwor sing Lonedor agroo (o gihor Wems of paymant, 1hoso amounty shall boar intotes lrom
the clato of disbursament &l the Noto rate and shall bo payablo, with intarast, upon notico fom Londor 1o Botrawer roruast:
tng paymonl.

8. Mongage Jnaurance, I Lendar required mottgage Insuianco as a condlition of maklng the 1oan socurad by 1his
Security Ingtrumaont, Dorrower shall pay the promiums 1aguired 1o malntaln the mortgage inswienca in aftect. it for any
reason, the morlgage Insurance coverage roquired by Lander lapsus or ceaaos to bo in offect, Botrower shall pay the
premiums required (o obtain coverage substantially equivalant 1o the mongage inaurance praviously in effecl, at o ost aub-
glantially acuivalent 1o the cost (o Borrawar of the mortpage insurance proviously In alfect, from nn allernate mortgaga ins
surer appraved by Lender. If substantilly aquivalent mortgage Insurance I8 not avallable, Borrown! shall pay lo Londer
cach month & sum oqual to the yearly morigage insurance premium being pald by Botrowsr whon tha insurance covarage
lapsad or ceaset 10 bo In effect. Lender wili accap!, use and retaln these paymants as & 10ss reserve In llew of morgage
Ingurance. Loss reserve payments may no tonger be required, al the option of Lendar, Il morigage insurance coverage (in
the amount and for the pariod that Lender requires) provided by an insurer approved by Londer again bacomas avalable
and is obtaingd, Dorrawer shall pay the premiums raquirad 1o maintain mangage Insurance in alfact, ot to provide a loss
reserve, untli the reuidrament lor mortgage Insuranca ends in accordance with any wrltten agreement betwosen Borrowar
and Lendar or applica’e law,

9. Inspoction, Le:civr or its agont may make reasonablg entries upon and inspections ol the Froperty. Lender shail
give Borrower nolice at thu fmw of of prior to an ingpection specllying reasonable cause 1of tha inspaction,

10. Condemnation. ‘Inu piuceeds of any award or claim for damages, direc! or consequential, In connection with
any condemnation or other taking 4f2ny part of the Property, of lor canveyance In lieu of condemnation, arg horeby asshg-
ned and shall be pald 1o Lendar,

In the event of a tolal laking oi -t Proporty, the proceeds shall be applled to the sums sacured by this Security
Ingtrument, whather or net then tus, with any exsess pald to Borrawer, In the avant of & partlal taking of tha Property in
which he fair market value of the Property Immadiztaly before Ihe taking is egual to or greater thun the amount of the sums
sacured by this Securlty Instrument immedlataly busia the 1aking, uniess Borrowsr and Lander otherwise agrea In writlng,
the sums securad by this Securlly instrumant shall s raduced by the amount of the proceeds multipllad by the following
fraction: (a) the totai amount of the sums secured !mma_di'a:p?‘,' hefore the taking, divided by (b} the feir market value of the
Property immediately before the taking. - Any belance she! be pald 1o Borrowsr. In the avent of & partial laking of the
Property In which the falr markel valua ol the Properly Immadiate’y before the taking Is Jeas than 1he amount of the sums
securad immediately belore the 1ak1ng. unless Borrower and Leide: stherwlse agree In writing or unless applicable law
otharwise provides, Ihe proceeds shali be applied to the sums securad %y this Security Instrument whether or nol 1he sums
are then dus.

If the Property is abandoned by Borrowar, or if, alter nollce by Lenaer 1o Suicowar that the condemnor offars 1o make
an award or seftle a claim far damages, Borrower falls 1o respond 1o Lender witain 30 days after tha date tha notice Is given,
Lander Is autharized to collect and appry the proceads, al lts opticn, aithar to resiciation of repalr of the Property or to the
sums secured by this Sacurlty Instrument, whether ar not then dus.

Unless Lender and Borrower otherwiss agree in writing, any applicatlon of procests o princlpal shall not extend or
postpons the dus date of 1he rnonthly paymenls refarred to In paragraphs 1 and 2 or change (e amount of such payments.

11, Borrower Not Released; Forbaaranca By Londer Not-a Walver.  Extansion of the tima for sayment or modifica-
tian of amertization of the sums. securad:by. this Securlty Instrumant grantad by Lender to any Gurcessor in interast of
Borrower shall not operale 1o release the liabllity. of the orlgrnal Borawer or Borrower's successors In Lieest. Lender shall
not be required to commence proceedlngs agalnst any successor In Inerest of refuse (o extend iima for naymant or other-
wise madify amorrlzallon of the sums secursd by this Security Instrument by reason of any demand made by the original
Borrower of Borrowers successors In Interest. Any forbearance by Lender In exarclsing any right or ramedy shall nol be a
walver of or preclude the exerclse ol any right or remedy ,

12. Successors ant Asslgns Baund; Jolnt and Saveral Uablllty, Co- algnsrs The govenants and agreements of this
Sacurity Instrument shall blnd and benel'it tha successors and assigns of Lender and Borrawar, subject to the provisions of
paragraph 17. Borrower's covenanls and agraamlnls shall be joint and several. Any Borrower who co-signs this Securlry
Instrument but does not execute: \he Note (a)is co-slgnlng this Security nstrument anly 10 mongage, orant and. convay that
Borrower's Intersst In the. Property under tha terms of this Securlty Instrument; {b) s not personally abligated lo pay the
sums secured by this Security rnslrument ‘and (c) agrees that Lander and any other Borrower may agres to extend, modily.‘ ‘
foroear or maka any accommodations: with regard to the terms of this Securly Instrument of the Note without thal
Borrawer's consant,

13. Loan Charges.  If tha laan secured by 1his Securlly Instrument is sublect 1o alaw which sels maximum loan

A & Form 3014 9/90
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chargas, and that law & nally intorprotod so that the interost of olhor loan charges collocted or 1o bo colloctod In connog:
tion wilh Ihe ioan oxcaed tho parmitted imits, thon: (a) any such (oan chargo shall be roducodt by the anount nucessary 1o
retiuce the charge to the permittac mity and () any suma alroady collectod from Boriowat which excoodad pormitted limits
will ba refundlod to Borrower. Lender may choosa to mako thia rofund by reduging the princlpal owed undor the Note or by
making & ciroct paymant 1o Bortawad, U o rofune tocucos princlpal, tho roduction wilt bo toated 18 n partial propaymon!
without any prapayment ehargo unclo! tha Noto,

14. Notices. Any notice to Borrowor provitad for in this Sacuwity Instrumont shalt ba givan by dellvaring it or by mail-
Ing it by lirst clays mall unioss applicablo fnw raquires uso of ancthor methad. The nollce shall bo dirantad o the Proparty
Adclraas or any other acidross Borrower cosignalas by notice to Landar. Any notico o Londor shall be glvan by lirst class
mail 1o Londor's aciciroas stated horoln or any olher uddross Loncior designoles by notice to Borrowo!. Any nolico providad
for in this Securlty Inalzument shall be deomod to havo boen givon to Boniower or Landor whon glvon as provicad in this
paagraph.

15. Governing Law; Soverability,  This Sacuity Instrumant shisl bo governod by leceral lnw anct the law of the jurls.
cliclion in which the Properly Is locatod. [nthe ovent that any provision or clnuse of thly Secutily (nslrument of the Neto con-
ficts with applicatia Jaw, such confllet shall not affac! ohar provisions of thig Saculty lnstrumon of tho Noto which can be
givon offoct without hig conflicling provision,  To this ol thu provislons of thia Securlty Ingtrumant anet the Noto ate
decinred (o Lo sovorhuir:

16, Borrowor's Copy ~ Corrower shall ba Qivon ono conformpd copy of tha Nota and of this Socutlty instrumunt.

17, Trunstor of tho Propziy ar a Boneficial Intorost In Borrewerd! all or any pan of tho Proparty or uny Interast in Il is
soldl or translorrad (or If o banniciut nlarost In Borrowor I scid of tranalozrod and Boriowar is not o naturt porson) wihoul
Loncior's prior writlen consent, Londor-ay, at lle option, requite immadlale paymont In full of all sums securad by Ihis
Socwrity Inatrumont.  Mowave!, thia opilon shall not bo axarciaed by Loandor i oxprciay I8 prohibilod by fodurol law as of tho
date of thiy Socurity Ingtrumont,

It Lundlor gxorcisos this option, Londer abalzive Boriowar notlen of accoloration. The notico shall provide a poriot of
net lpss (han 30 days lrom tho <late tho netleo wearivaiodl of mallogd within which Borrowor musl pay all sums socurod by
thig Security Instrument. i Borrowor {ulla 1o pay theze-aums prior (o the axpiratlon of this perlod, Landar may Invoke any
ramuociies pormittadd Ly thig Sacurity Inslrumont withaul Lithor.notico or demant on Borrowot,

18. Borrowor's AIght to Roinstate. It Borrowor mosts cotain condliiona, Borrower shall have Lhe tight to have uniot
comoni of this Secuily tnstrument discomtinuedd at any mo paoria the oatfior of: {(n) % daya (o such othe! pwilod s ap-
plicable lnw may spacily tor ralngtalemont) bafore silo of the Foorarly pursunnt to any power of snle conlainad In Ihie
Sacurity Instrumant; or {b) entry ol a Judgmont enforcing this Securlly Ietument. Thoso condltions aro thal Botrowor: (a)
pays Longior all sums which then would be due undar this Security (aecrument snd the Note as if no accoleralion hag
oceuntod; {b) cures any dofault of any othor covonanlg of agreamens, (c) P&ys all oxpanses Incutrud In enforcing this
Sucurity Ingtrumonl, incluging, but not Hmitod to, roasonablo atiormoys' feet: ant(d) lakes such action as Londor may
rensonably require 1o agsuro thal the fien of this Security instrumont, Lander's rigita i the Property and Borrowor's obliga-
tion to pay the suma securat! by thia Secutlty Insiumoni shafi conlinue unchangod. 'upei rainstatomant by Borrowar, this
Security Inatrumont ancl the obllgations secured horoby ahall remaln fully offuctivo &8 if no accoloration had occurred.
Howevar, 1his right to ralnalate shall not apply in the case of acceluration under paragraph 17,

19, Salo of Nate; Change of Loan Servicor. Tho Molo or & panial intarest In the Nata (‘ageihor with this Socwity
insirument) may bo soid ane or moro times without priar nolice to Borrower. A sale may resui-i £ chango in the antlty
{(known as tho “Loan Sarvicar’) that collocls momthly paymonis cue under the Note and this Security Instzumonl. Thare also
may be ona or mote changes ol the Loan Servicer unroiated to a salo of Ihe Nete. If there Is a change of thy Loan Servicor,
Borower will ba given wiition notice al the change In accordance with paragiagh 14 ahove and applicablo'av., Tho notlce
will stato the name and addresa of the new Loan Sarvicar and the addross 1o which paymenta should be made. The notice
will also contain any other Infermatlon retiuired by applicabla inw,

20. Hazerdous Subslances. Borrower ghall not causa or permit the presancs, use, disposel, slorage, of roleasy
of any Hazarcdous Substances on o! in the Proparly, Borrower shall not do, nor allow anyone else to do, anything affecting
the Property thal Is In violation of any Envitonmental Law. Tha preceding two senlences shall not apply to the prasence,
use, ot storage on the Property of small quantitles of Hazardous Subslances thal are generally recognized 1o be ap-
proprista 1o normal residential uses and 1o maintenance of 1he Preparty,

Borsower shall promptly giva Lender wiltten nollca of any investigation, claim, demand, lawsull or other action by any
governmanial or regulatory agency of private patly Involving the Property and any Hazardous Substance of Environmantal
Law of which Barrowat has aciual knawledge. |f Barsower. earng, of is nolified by any governmental of raguiatory authority,
that any ramoval or other ramediatlon of any Hazardous Sulistance aftecting \he Property is necessary, Borrower shall

MET 2:9&_} Form3014  9/80

(paga 5 of 7 pages)

LS e T ThRSE




S Y
SRR




Loast No, 0280032428 U N OF F I C IAL CO R}Muﬂ_ 136 Fae 6 of .

promplly take aff necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gascline, kerosene, other flammabie or toxic petroleum produats,
toxic pesticides and herbicides, volatlle solvents, materials comalning asbestas or formaldehyde and radioactive materlals,
As uged In this paragraph 20, "Environmantal Law" maans federal laws and laws of the jurlsdiction where ihe Property Is lo-
cuted that relale to health, safely or environmantal protacifon.

NON-UNIFORM COVENANTS, Borrower and Lendar further covenant and agree ag follows:

21, Accalaratlon. Ramadlas Lender shall glve nollce to Borrower prior to acceleration following Borrowar's breach of
any covenant or agreement in this Securlty Instrument. (but not prior to acceleratlon under paragraph 17 unless. applicable
law provides otherwise). The notice shall specity: {a) the defauit; (o) the action required to cure the default; {c) a date, not
less than 30 days from the date the nollce Is givento Borrower, by which the defaull must be cured; and {d) that fallura to
cure the defauit on or before the date specifiad In lhe notlce may rasult In accsieration of the sums secured by this Securlty
Instrument, foreclosuta by Judicial procesding and sala of the Property, The notice shall turther Inform Borrower of the right
10 relnstate after a<celeration and the right to assert In the foreclosure proceeding the non-existence of & default or any
other defense of bar.ower to acceleration-and foruclosura, If the detault is not cured on of before the date specified in the
notice, Lender at lie’artion may require lmmedlate payment in full of all sums secured by this: Security instrument without
further demand and m;. '...'eclosa this. Security Inatrumant by |udiclal proceeding. Lender shali be entitled to collect !l ex-
penges Incurrad In pursus, 41 ramedies provided In this paragraph 21, Including, but not imltad 1o, reasonable attorneys'
faes and costa of title evidanca,

22. Roloase. Upoh paymant of all sums secured by thig Security instrument, Lender shall release this Security
Instrument without charge to Boriawer. Rorrower shall pay any 1acordation costs,

23. Walver of Homestead, doreiwer walves all right of homestead exemplion In the Property.

24, Riders to this Securlty Instrumert. i one or more ridars ara exacutad by Borrowar ang racorded logsther
with thig Securlty Instrument, the covenants and aareamants ol each such rider shall be incorporated Into and shall ameng
and supplement the cavanants and agresmants of thlg Securlty Instrument as It the rider(s) wera a part of this Security
Instiumant.

|Check applicable box(es))

D Adjustable Rate Rider D Cond mirum Riglor D 1-4 Family Rider

[:] Graduatad Payment Rider [:l Plannad () Development Ridor D Blweekly Payment Ridar
D Balloon Rider D Rata Improvamant. llrier D Sacond Homg Rider
E] Qthor({s) [apacity)

BY SIGNING BELOW, Borrower accepts and agrona io the torms and ¢o/anants contalnad In this Sacunly ingirument
an¢t In any ricer(s) axeculnd by Borrowar and recorcied with it,

Wilnesops:

7

] .
f,a 5 l.’ et Aol : /i;;‘t'(--faﬂf) (Seal)
ELAINE 8. RULLOD Borrower

(Seal)
Borrowar

{Saal)
Borrowst

— ({Senl)
-Boirower

Intlals _____.__ . Form 3014  8/80
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{Space Below This Line For Acknowledgmant)

STATE OF ILLINOIS, @0k A& ¢ County as:

. ) ] L
/"ﬂ 1 {a . C‘ r “’3 a Notary Public In and for said county and state. do
hereby cenity that ELAINE S. RULLD, A WIDOW

personally known (0 me to b the same person(s) whese name(s) Is/are subscribed to the foregoing Instrument, appearad _
betore me this dav.in parson, and acknowletiged that he/she/thay slgned and dellvered the said Instrument as  his/her
frew and voluntaiy are, for the uses and purposes thersin set forth.

-".

Given under my hana and-official seal, this 15TH  day of MAY, 1998 ,,/ J

/ﬁ/)U’ (( ,U( G0

My Commissien explres:
Nolary Public / [/5]

This instrument was prepared by:

GSF MORTGAGE CORP.,

999 PLAZA DR., STE 710.

SCHAUMBURG, ILLINOIS 60173 ;

: GREGG
G20 CUBLIC, STATE OF i pas 3
3 wwswmmazsm%g
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