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RECORD AND RETURN TO:

FINANCIAL FEDERAL TRUST & SAVINGS BANK
1401 NORTH LARKIN AVENUE
JOLIET, ILLINCIS B6043%

Prepared by:

MBLO FUNDING, INC.

MORTGAGE

THIS MORTGAGE ("Secunty Inttarent™y s pivenon - MAY 22, 1998 . The mortgagor s
JEFFREY C. KINZEL
AND MARTHA J, KIMZEL, HUSBANDEWIFE

CBorrower™)y This Secunity Instrament s given (o

> MBLO FUNDING, INC,

which s anganized and easting under the laws ot THE STATe” QF TLLINOIS . anil whose
Caddress iy 11125 LAPORTE ROAD
\‘ MOKENA, TLLINOIS 60448 Conder™). Borrower owes Lender the principal sum ol
™ THREE HUNDRED SEVENTY EIGHT THOUSAND AND QU100

‘\

Doflas (U8, 8 378,000.00 ),

This debt o evidenced by Borrower's note dated the s date as thes Secuzaty insteument CNote™), which provides for
"‘:‘ monthly payments, with the tall debt, af not pasd caghier, due and pasable on JUNE . 1, 2028
M Ths Secunity Instrument seeures to Lender: G the repayiment ot the debt evidenced by ‘theNate, witl interest, wnd all anLWd[‘\
S entensions and modifications of the Note: (b1 the payment of all other sums, with jnterestCadvanced under paragraph 7 o
= protect the secunty of this Securty Instruments and (¢) the pertormance of Borrower's covenantsand agreements under this
N Secunity Instrument and the Note, For this purpose, Borrower does bereby morteige, erant and conves_to Lender the following

deseribed property located m COOK County, Himoss:
~LOT 22 IN BLOCK ONE, IN C.W. FRANZ SUBDIVISION OF THE SOUTH. P&LF (1/2)
y,OF THE NORTH EAST QUARTER {1/4) OF THE SOUTH EAST QUARTER (1,4, OF

™ SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

05-29-413-025%-0000

Pareel 1D & GREENWOQOD
which has the address 0t 2338 GUENWOOD AVE | WILMETTE [Street, Cigl.
it G0O091 NY_. [ cmtel CProperty Address");

IWLINOIS Single Farniy FNMAFHLMG UNIFORM T ( &
crer VY ¢ KINSTRUMENT Form 3014 9790

@‘-ﬂmlll - Amended 896

rage 1 st B WRER RO OATL TORRYY L aiie e Tt

DPY 1KY




UNOFFICIAL COR¥44z652,. . .

L3

®
06/6 PLOE wioa 940 2 90t i809a) {1)eg" @

0601 S4U
B A
)

100 fyuoud unme AW gorum uat) B oF 10alyns st Auadolg ayl jo urd £ur Yl SAUNBIANAP JAPUAT J] JuBLINISE] Uneg siy)
oy uai] sy Sueutprogns sapuar] o) AHpomjsIrs JUALARATE UK UAI| AY) JO JAPIOY BU) WL} SAURDS (3) 10 TUAL A JO JUAWRANIOUD
a1 1usazad 0y apmsado voluido S JapUaT Ay Ul YoIym sfuipaasoad [eda) un uap Ay jo uAenojuA susle spuajep Jo ‘Aq
uor] Ay ey pood U1 SAUOD () LSAPUAT 01 A[YRIIIN JAUURLY ¥ UY U] AYS AG PRSI uanrIiqe agp jo uawdnd ay; o) Tunum
uy %3088 (8) 19MOLIOG SFAUN JAIRIINU| AIINIAS SHY} 4240 £1300d 50y goiym uai) Aun adntgosip Apduiosd pjrys samossog
guawdpd oyt Buiuapiaa sideoas sapuat oy ysiwng Apdwosd jirys ramonog “Aap sjuawded aai) sayew Jamodlog J)
‘yduafesed sigy Japun pred g o3 SlUBOWE Jo $2N0U It JAPUAT O3 Ysiung Andwosd Jeys emosiog uaw{ed pamo yosiad ay) 0
Apooup awn uo wayy Ard Jeys samoniog *sauuew eyt ul prid jou {1 1o ‘g ydusfrand wi papraoad Jauuew 3y ut suonedijgo asay)
Aed peys samossog Aur i csusd punosit 1o sustaded poyakea PR UBIRINUL KINIAG ST 19A0 Antoud uimne Aew yarym
Suedosd ayy 01 ajgMIngunE suotisoduir puk sagly “saiiryd sjuaussasse 'saxn jle Kud fleys Jamouog "Sual 1sollawy)) ‘p
230N Ay} 2apun anp safiuyo A Aur o1 “IsHp puw aop pdoud 0y CYLINGY AN SN 0} “pIg)
1z ydusSesnd sopun apgednd SJUNOWE OF "pUOAIS (20N A Japun anp sadiey usiwArdaid fue o1 psiy panpddw aq jjeys 7 pue |

sydnaBuard Japun Japuz  £g paatanar stuaiKed (e *asiaatio sapioad ey ayeadde ssapun sivawdng Jo uonewddy ¢
Jusunupsy] Lnoeg s

£q paansas swns ag) sumda (P23 0 Sk A(ES S0 GOSINDOR jo U8t A W 1apuy £q ppay spunyg Auw Kydde jpuys Suadoay ags jo
ajws 10 totsinbak eyl o) Jond aapriay *Auadoag ay) (1 S0 B1nbok gy Japua] * g ydmadesed sapun ~f) -3apuay 4q pay spuny
Auw amoniog o) punjas Adwosd Niegs sapue Yuatunaisul SHUNDAG SIYY Ay PRANDAS SRS (i o {ng ol jumuded wadn
UGHpAASHY AQos ¥ 2apua] 12 tsjuaieded £yiuow aajamy
UB A0W Ol Ul ADuSroyap ayr dit axew (1nys Jamossng AouRidap ) U arw o) LITNsadaU Lol SY) JapUY 0) Aud puys
1am0330g 0580 4o0S U1 ‘pur *Tuilm U1 IM0KGE A150U 05 AL 1APUFY CENP UAYM S moarsH Ay Aed 0) JUAILAS 10U ST AL
Aue 8 Japua] A4 PIaY SpUng Ay Jo qunows ssoar] ajqeondde Jo siuatiaiinhal gl gt 0UEPKOIE LN SPUNZ SSA0XS ) 40§
IOMOLORE 01 JUNONOE [[RYS Japua ‘sep sjqeoatdds £ riay 2 o) paintiiad siutowe Ay paraxa 1apuaT 4q piay spung 2yl 41
JUAURLNSU) AIINDAG SHY) £Q PAINIOS SWNs [|w Joj£{0a0as fruotippe sk padpajd am spui, ay) apRw skm SpUn] Y1 01 3199p
yord gty Joj asodind Ayl PUE SPURS Y1 01 SHGAP Ut sEPALY Jurmoys Spun.p agy o Sununosde jenuur s aoo mogim
“Jamoaiog 0) AIR [Jeys Japus ‘spung Ay uo pied ag ((Eys asasu e snaasol (Juils Ul 2R (s IapuaT) puE smouog
gpung Ay uo sTumues Jo jsaumu Lue samostog Aed o1 parmbay sy st (eys Japua] ‘pred aq o) 1sauaut sainbar me ajyeorgdde
30 opew st juswsude U SSAUM RSSO SAPIA0IE M| BYEINUE ssajun tuRO] SIgE WM UONDAUUOS Ul Sapua] Aq posn
ao1as98 Bunpodar xe) sieisa [En) Juapuadapuy ue 10§ ARIRYS ANI-AUG @Av0 01 Jamosiog Amba (v Japuar] IaAamoH afieya v
yons aymu o) sapusr] sifatsad me( aqronddn puR SpUn.{ aY) U 1AL Ja0di0g SARD IAPUAT SSALUN WA MO Ay ETIEATIETS
10 *Juno3oe molwe ayy Surzd[wue £fenuue 'spunyg ags Sutkidds pue Suipjoeyaog Jamosiog AReYd jou LBW JapuR'] stal| Mooy
oy £ed a1 spuny ayy Kjdda ||rys Japua “Yurg uro AWOH [B3APS] KUK UI IO (UDUISE UR YOS 51 IApUAT] §1 Japua] Juipnjoul)
Amwe so ‘Kpnpeuswnnsuy ‘founle (papa) v Sy pansut Ak KISaR asoyga UONRESUT UR U1 DRy 3 |[BYS spung Y]

"] s jdde ria azenio0on g1 asiaIaglo JO SWeE MeIS]
asniny Jo saumIpuadxa JO SAAMINNG ARUOSHAS PUR BIED JUSLND JO SINEY A UO AP SPUDS 43 JUNOWE A 21pusa Sk Japua)
UNOWR JO¥Sa] AY) PRADKA 0) JOU JUBOWE LR U1 SpUR PIOY P 1ajjen *awny Aue g *Sewl 3a0ua7] "08 J) CIUROWE JaNS3) 8 SI9%
spung a4 ot sa”ddn WYY MB} ISYIOUR SSOJUn (L Y5 Y,) Das 12 {97 UOLDAG ST T TG ok O DRPULE SE /6]
J0 19y SUNPA00SJ WWAMUMNSS AIPIST [BAY [RIAPAY AL I2PUN JWNOIM MOIND S 1IMOLOEE S0§ 2amla) £aue ukof afefuow pawjnl
A[[B19p3) B 10) JAPUI) ¥ JUNOWE WNWIXNL Ay PAIDXA 0) JUU JUNCUE UR U2 SPUR ploy pu 303100 S Kuk kAR 1apuan]
L'SWAY| MOIS], [R[E) Al swal asayy swanwasd asupsnsul aferduow jo juswded sy o e u g ydritiand jo suoisiaoad ag)
M POUBPIONR U] ‘sapu] 0) 1amoniog Ay ajquded siuns {ur () pur iuw g sanwd asumins adwlpoes Agead (o) thue pi
“smnuaad asuesnsur pooyy ALeak (p) swniward asuesnsm fuadosd Jo parzey Kjarad (3) 1w i *Suadoid 24 uo sjuar punoad Jo
nusutked pjoyeses) A|awak (q) ‘Auadosd ayr uo uaiy 1 sg Juanisu) KJINOAG s1Y} 3aa0 A1U0LY UIRYE AR YDIYM SIUMUISSISSR PUY
goxmy K)Jwak (¥) 110 (,SpUN,) WOs & '[jng U1 pad 510N 24 [Lun “MoN 241 1apun anp any sluawded Kjuow £ep Ay uo Japua
o Aed jjeys samouog ‘1epuan Ay Jaalmm usnum 1 0} J0 mi) 2gmndde o) 1RGNS AURMSU] PUR SIXE] 30) Spunyg 7

“2)ON oY) Jopun anp safieys aje( pur suatifedard Lug pup 10N A Ay PROUAPIAA JYIP AY) U0 151U pue ju [wdrould
aty anp vaym Aed Apdwosd jrys Jamoniog salany) ey pun juawsedag Hisaaniup puk Rdpuly Jo Juawkeg °]
1$M0]|0) $8 AUTN PUR JNUAAOD JAPUT PUR JaM0u0g "SINVNIAOD WHOLINN
“Apadoad (war Ruiisacd st 1008 W0 LN B AMHSUOD 03 vodIpsun| Ag suolaiiea
PANWIT Yiim SHURUSAQD WIOJIUN-UDL PUB a8D JRUOHRL Ja SIIRUIAOY WopUn saliqwos ] NJNNYLSNI ALIYNDAS SIHL
"PI0OA3 JO SIOURIGUINAUG AuE 1) 10R1YNS *SPURLIAP Puy swiR)d [j8 psunede duadoag a1 o) ann ag Ajrsauad puajap [jtm pue
MBI JOMOLIOE “PIOJAI JO SAOUIGUNIUS Joj axa *pasaguinousun s1 {psadosd agy iwyg) puw Apadorg ag) Apsuod puw Jung
‘a8efuows 01 1ySu oy swy pue pafastius Agatay amisa a jo PAwIAS £Nime] st lamolof 184 SINVNIADD ¥3MONE0d
L Kuadorg, ayy se uawnnsu] A1UNaag s1ys i o) paisajal st futodaiey ays o [fy Tjuswnisu]
Aunaeg st £q pRsasod aq osjr [leys suonippr pur siwawasedas [y - Kuadosd ayp jo urd # roywalsy 10 MOU SUNXY
pue ‘sasuwuapndde *sjuawasea |18 pur Kuadosd ayr uo parsaza saeasay Jo son siuswasoidw oy e H1Im ¥3HL300L

EZARTA




UNOFFICIAL COQPY

abnarn L'(;\‘c'riigc stthstantially ciuivident 1o the mortgage nsinmee previously moetfect, ata cost substantially equivalent w the
qost 10 Borrower of the mortgage msasinee previousty o effect, from an sltermile: mortgaee insurey approved by Lender. (f
substantindly equivalent mortgage insurance coverage is nob available, Borrower shall pay to Lender cach month i sum equal 1o
one-twelith of the yearly mortgage msurance premim being paid by Borrower when the insurance voverage lapsed or ceased to
be gt etteet. Lender witl accept, se and retam these payments s loss reserve in Hew of maertgage insurance. Loss reserve
payments iy no longer be required, al Ye option of Lender, 1 niortgage msopanee coverage (m the amount and fur the penod
that Leader requires) provided by an asurer approved by Lender aginn becomes avarlable and s obtained. Borrower shall pay
the premiums required 10 maintmn mortgage msaranve 1 eltect, or o provide o loss reserve, until the reguarement for mortgage
insurance ends 1y accordunce with any sritten agreement between Borrower und Lender or apphicable law,

9, Inspection. Lender or its agent muy make rasonable entries upon und wspections of the Property. Lender shall give
Horrower notice nb the thiue of o prios to an imspection specityiog reasomicle catse for the inspection.

1, Condemnption. The proceeds of any award or ciam for daswges, direct or consegquenttal, 1 connection with any
condemnation or uther taking ot any part of the Property, or for conveyatice s et of condemnation, are herehy assigned and
shall be pard o Lender.

[0 the eventaiaotal tking of the Property. the proveeds shall be apphied o the sums secared by this Secunty Instrument,
whether or not then e, with any excess pind to Borrower. I the event of o partial takg ol the Property in which the fais
narket value of the Propdps immediately betore the tkng s cqual to o greater thin the amount of the sums scored by this
Security Instroment ddinels betore the taking, untess Bortower and Lender otherwise agree in writing, e sims seeured by
thes Sceurty Instrument bl Beredueed by e amount of the procecds multiplied by the lollowsng fraction: () the tutal
grmonnt of the sums secared mmmabiately before the tking, divided by thy the hor market vidue of the Property immediately
belore the taking. Any balance shaii be pand to Borrower. 1o the event ol « partial taking of the Property in which the fair
market valic of the Property immedsatdly efore the taking s less than the amount of the sums secured immediately before the
tuking, unless Boreower and Lender other&ise 2oiee i woiting o unless apphivable law othersise provides, the proveeds shall
e spplicd (o the swms secwred by this Secent? Insisument whe ther or aot the sums are ther Ju.

I the Propenty s abandoned by Borrower, gi 17, alter notiee by Lender o Borrower that the condemnor offers o make an
award or settle & cligm tor damiges, Borrower Lals 190 pespond to Lender withie 30 days atter the date the nolice s given,
Letder s anthorzed 10 collect and apply the provecds, s option, either torestagation or repios of the Property or 10 te sums
sectired by s Secunty [nstrumend, swhether o not then due

Vintess Lender and Borrower othersese agtee mownbng any apphcation of proceeds to prncipil shall not extend or
postpone the due dite of the moathly payients eeforted toom pasegaephs Fand 2 e Vhange the amount of such payments,

E1, Borrower Not Released; Forbearance By Lender Not i YGiser, Extension of the tme for payment or modification
of amortization of the sums secured by this Security nsttument granted s L ender to wny suceessor monterest of Borrower shall
ot operate 1o release the Tabidity of the onginal Borower or Borower's yiecessors i interest. Lender shall not be required 1o
COmmence Provecdings agaiist iy sueeesson i iterest or rebuse o extend e (g payment or otherwise modily amorization
of the sums secured by this Secunty tstrument by regson of any demand sl by the onginal Borrower or Borrower™s
successars 1 nterest. Any forhearanee by Lender iy exercinmg any right or remeisshall not be o wanver of or proclde the

exercise ot wny right or remedy,

12, Suceessars and Assipns Bound: Juint and Several Lishility; Co-signers, The sovenants and agreements of his
Seaunty Instrament shall bind i benetit the successors amd assigns of Lender and Borroieer, _subject to the provisions of
paragtaph F1 Botiower's covemimts and sgreements shall be jomt and several. Any Borrower who co-signs this Seeursty
tnstetsent but does ool execute the Noteo ) s cossieamg this Secunty fnstrument only o mortgpgecgrant and convey thal
Borrower's iterest i the Property under the fesms o dus Secunty Tnstiments (53 s nol persondly Gblgsted to iy the sums
secrred by thas Seewrity Instrument; and (¢ uprees that Lender and wny other Barrower ity agree to extend modity, forbear or
make any avcommodations with regard to the terms of this Secunty Insteaent or the Note without that Borrawer's consent.

13, Loun Chareges, 1V the Joan secured by this Security Tostrument as subject o a faw which sets maximom loan charges,
and that law is Tinally interpreted so that the nterest or other boan chivges collected or to be collected i connection wath the
foan exeeed the permutied Timts, e Goany such doa charge shall be peduced by the amount necessary to reduce the charge
t the permmtted fimit; and () any sums already collected trom Borower shich excecded permitted limits will be refunded 10
Borrower, Lender may choose (o maky this refund by reduong the prscipal owed under the Note or by making # direct
payment o Borrower. 11 a0 relumd reduces principal, the reduction will be treated s s partiad prepayment without any
prepits ment chirge under the Note.

14. Notices, Any notice o Borrower prosided Jor i this Secunty Tnsteument shall be given by delivering icor by maling
Iy first cluss minl gnless applivable faw reguires tae of another method. The otice shid! be directed 1o e Property Address
ar any other address Borrower designates by notiee o Lender, Any notice o Lender shall beogiven by fist class mail 10

o YL T
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Lender's address stated herein or any other address Leader designates by notice to Borrower. Any notice provided for in this
Steunty Instrument shall be deemed w0 hive been given 1o Borrower or Lender when given ws provided in this paragriph.

15, Gaverning Law; Severability, This Seeunity Instrument shall be governed by federal law and the law of the
unsdiction in which the Property is located. In the event that any provision or clause of this Security Insirement or the Note
conflicts with upplicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given etfect without the contheting provision. To this end the provisions of this Sceurity Instrument and the Note are declared
to b severable,

16, Borrower's Copy. Borrower shall be given ene contormed copy of the Note and of this Security Instrument.

17, Transler of the Propeety or o Beneficial Interest in Borrower. [l or any part of the Property or any interest in 1t
s solbor transterred (or it a beneticial interest in Borrower s osold or tranderred and Borrower 15 not i natural person) without
Lender's pror written consent, Lender may, st its option, require imnmediate: payment m full of all sums secured by this
Secunty Instrument, However, this opteon shidl not be exervised by Lender if exercise 1s prolbited by federal law as of the date
of this Secunty [nstrument,

If Lender exedases this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of nol
less than 30 days Fom the date the notice is dedivered or mailed within which Borrower must pay all sums secused by this
Seeunity Instrumentd TEBortower futls 10 pay these sums prior to the expiration of this penod, Lender may invoke any remedies
permitted by this Securidy dastrument without further notice or demand on Borrower.

I8, Borrower's ®ign:Jio Reinstute, 11 Borrower meets certain conditions,  Borrower shall have the right to have
enforcement of this Security-focirvment discontinued at sy time prior e the earhier ofr ) 5 days (or such other period as
apphvable law may specify for Geinstatementy hefore sale of the Property pursint to any power of sale contained i this
Security tnsteument; or (b) entry of a jusdament enforemy this Seeurity Instrument. Those conditions are that Borrower: (a) pays
Lendes all sums wihieh then would be W Znder this Secuents Instrument and the Note as af no neceleration had oceurred; (h)
cures any default of any other covenants or zgrevnents: () pays all expenses incurred in enforaing this Seeurity Instrument,
mcluding. but nol imited 1o, reasonmable attovney s tees; and () takes such acton as Lender may reasonably sequire to assure
thit the hien of this Securily Instrument, Lengder s riphts i the Property and Bortower's obhigation to pay the sums secured by
thes Sceunty  Instrument shall continue unchanyed o Upoa remstatement by Burrower, this: Secunty Instrument und the
obligations secured hereby shatl remmun fully effective s of noaveeleration had oocurred. However, this nght to reinstate shall
not apply i the case of wecelerntson under paragzaph 17,

19, Sale of Note; Change of Loan Servicer. The Now70r a partal interest i the Note (topether wath this Secunity
Instrument) may be sold one or more imes witheut prior nolice 10 Jopower, A sale may resalt moa change in the enlity (known
an the "Loan Servicer™) that coliects monthly pas ments due under the 5o sand this Secunty Instrument, There also may be one
or mote changes of the Loan Servicer unreluted to asake of the Note. [Fiher? s i change ol the Loan Servicer, Borrower will be
piven swetlen netee of the chunge in accordance with paaagiaph 14 abosesGat applicable ks The notce will state the name gnd
adddress af the nese Loan Servicer and the address o winch pasinents shoukd feomiade. The notice wibl also contan any othe:
informahon regquired by appheable Taw,

20. Hustrdous Substiusees, Barrower shall non citise or permit the presences s shisposal, storige, or releise ol any
Hazardous Substances on or in the Property. Borrower shafl pol day nor allow anyeiicelse o do, anything alfecting the
Property that tv in violstion of any Enviconmental Law. The preceding two sentences shall b0y apply o the presence, use, or
sturdge un the Property of small quantities of Hazardous Substances that are penerally recoginzed=ie be appropriate (o normal
respdential uses and to mamtenance of the Property.

Borrower shalt promptly yive Lender weetten notice of any mvesngation, clam, demand, Tawsup o ether action by any
povernimential or regulatory agency or povate party inveiving the Property and amy Hazardous Substaned g Environmental Law
ot which Horrower hits actual knowledge. 11 Borrower leurns, or 1s netifkad by any governmental o reguizany authority, that
any removid or other remedhation of any Haziedous Substinee wttecting the Propenty s necessiry, Burroswer shall promptly take
all necessaey remedial actions i accordance with Envaonmental faw.

As used i tns paragraph 20, "Hazardous Substances™ dre these substances defined as wosge or hazardous substances by
Environmental Liw andd the followmng substances: gisoline, kerosene, other thiamable or toxie petroleum: products, toxic
pesticides and herbierdes, volatile solvents, materabs coptmmny ashestos of formaldehyde, and richioaclive matenals. As used in
this parapraph 200 "Eavironmental Law™ means tederad By and liws of the jursdiction where the Property s Jocated thay

relate to health, safety or environmental protection,

NON-ENIFORM COVENANTS, Borrower and Fender further covenant and agree as follows;
2. Aveeleration: Remedies, Lender shall give natice to Borrower prioe to aceeleration following Borrower’s breach
of any covenant or agreement in this Sceority Instrument (hut not prior to acecleration under paragraph 17 unless

@D, BRiLY e, Wt Form 3014 9/90 BES (093
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MAY-21-1998 10133 UN@FF(I@N(}(ALE CO p)té 223 2128 P.@7/w?

CHICAGO TITLE INSURANCE COMPANY

. Comnirtment Number: MAH31904

SCHEDULE C

PROPERTY DESCRIPTION
V Faddreas
The land referred to in this Commitment is described ap follows:

PARCEL 1:

LOT TWENTY TAX (22) IN BLOCK OME (1), IN C. W. FRANZ SURDIVISION OF THE SOUTH
HALF (1/2) OF %P5 NORTE EAST QUARTER (1/4) OF THE SOUTE EAST QUARTER (1/4) OF
SECTION 29, TOWNSJIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
BEXCEPT WBST FIVE (57 ACRES THEREOF AND EXCEPT THE EAST TWO EUNDRED NINETY SIX
AND SIXTY BIGHT HUNLIFLT®S (296.68) FEET OF THE NORTH THREE HUNDRED TWENTY
THREE AND TWO TENTHS (I27.2) FEET THRREOF IN THE VILLAGE OP GROSS POINT IN

COOK CoUNTY, ILLINGIS.
PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL Y FOR A DRIVEWAY UPON THE PREMISES
stmmasmm'ra1/:mror'm!somsomorm21 IN BOCK ) INW
C.¥. FRANZ SUBDIVISION DESCRIBED AFORUSAID AND AS CREATED BY GRANT OF EASEMENT
FROM ROBERT W. WASEM AND PATRICIA W. WASEA T) JAMES W. KIERNAN AND ETHELDA T.
KIERNAN DATED APRIL 21, 1950 AND FILED MAY ), 1850 AS DOCUMENT 1293235.

AUACGNNHmt
Schedile C

TOTON 2 M7
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ADJUSTABLE RATE RIDER

(1 Year Freasury Indes - Rate Caps)

THS ADJUSTABLE RATE RIDER s madde this 228D day ot MAY .
1988 . wnd s incorporited into and shall be deemed to wmend and supplement the: Mortgage,
Deed of Trisror Security Decd (the "Securay Instrument”) of the sume dite given by the undersigned {the
"Borrower* Fosaceure Borrower's Adjustable Rate Note (the "Note”) 1o
MBLO FUNDING, WNV.

{the “Lender™) of thedsime date and covenng the Property deseribed i the Secunty Enstrument and
lovated at: . D

45 . ey
2338 apEGUeRD W Ppr Y T K

WILMETTE, ILLINCIS 80091

[Proprorts Adhdes g
THE NOTE CONTAINS PROV!SIONS ALLOWING FOR CHANGES IN THE
INTEAEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE ThT BCRAOWER MUST PAY.

ADDITIONAL COVENANTS. In addion o thestiaoanis and agreements aude n the Secunty
fnsteument, Borrower and Leader fuither covemmt and apteedasotions,
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an el interest rate ol €.68250 . The Note pl'l)\’ldc.& tor
changes i the urterest rate and the monthly payments, us follows:
JOINTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The mterest pte T wll pay may change on the fist day of - JUNE . 2003
and on that day every 12t month thereatter. Fach dite on which my ainterest rate Coulbhange s called 4
"Change Date.”

(B} The Index

Bugmmng with the hirst Change Dite, my ainterest it wall be based anan Index. The Zindex” s the

weekly average yield on United States Treasory securities udpasted o s constant matunity ol = year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM £.2 Singlo Farmly Fannie Maa/Freddie Mac Uniform Instrument

& 822V (9705) Form 3111 3/85
v - — K
Page 1 of 3 Initaiae mr__ ) C
VIP MORTGAGE FORMS  (BOB21 7241 DS 9804
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rransferee; and (b) Lender reonably determunes that Lender's security will not be impaired by the Joan
assumption and that the nsk of @ breack of any covenant or sgreement i thes Seeunty Instrument s
weveplable to Lender.

Tathe extent permutied by appheable faw, Lender may charge @ reasonable fee as a condition to
Lender'saconsent to the loun wssumption. Lender may also reginee the frapsleree to signan assuniption
agreciient that s aceeptable 1o Cender and that obligtes the transferee to keep all the promises and
agreeniensa prade 1o the Note and i this Security Instrument. Borroser will continue 10 be obligated under
the Noie and0cSecunty Instrament aithess Lender releisses Borser i wnting.

I fendérwnmemes the option o requne smmedsate payorent m tull, Lender shall give Borrowes
notice of aveelerition A Fhe notice shadl prosade a penod o not less than 30 days from the date the notiee 1
defivered or auirded wathin swhach Bostower must pay all suins secwied by this Security fnstrument. It
Borrawer Gk to pay shese sums prior W the expaation of this peod, Leader wis invoke any remedies
peritted by this Seetnty Infsmen without fusther notice or demind on Borrower.

BY SIGNING BELOW, Boriower aceepts and agrees 1o the ienins and covetrnts comained my s

se A (Seal (;_ifa:) ﬂ/[fwaﬂ (Sealy

LL, s
Y c /&INZEL j’ Blopiny MARTHA J. KINZEL

Adjustable Rate Rider,

Hurrowe

{Seid) {Seul)

Hotrim o Beonnowyg

{Sead) (Svalj
Horw g Boroswer
{Seily : (Sval)

[T Borpeaer

@, s22u 9705 Pane 3 01 3 Form 3111 7786 DI*S 0516




