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o MORTGAGE
~ LOAN NO. 6025946829

THIS MORTGAGE ("Security Instrumemt"yis iven on -~ MAY 26, 1998 . The mongagor is
JEFFREY S. SCHIEDEMEYER, AN "™MARRIED MAN
("Borrower"),

This Secunity Instrument is given o

PRISM MORTGAGE COMPANY,

AN ILLINOIS CORPORATION .
which is organized and existung under the laws of  ILLINOIS , and whose address is

350 WEST HUBBARD, SUITE 222

CHICAGO, IL 60610 ("Lender™).
Borrower awes Lender the poncipal sum of TWO HUNDRED SIXTY-FIVE THOUSAND SIX HUNDRED
AND 00/100 DoHarsat/ s, § 265,600.00
This debt is evidenced by Borrower's note dated the saine date as this Security instrament_{"Note™ ), which provides Tor
monthiy pavments, with the full debt, i not paid earlier, due and payable on JUNE 1, 2028 - This

Security fnsteament seeures to Lender: G the repayment of the debt evidenced by the Note, watbdinterest, and atl renewals,
extensions and modifications of the Note; ¢y the pavinent of all other sums, with interest, advapeed wider paragraph 7 10
protect the security of this Security Instrument; and (¢ the performance of Borrower's covenants and<pivements under this
Security lustrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cobvev-to Lender the
(ollowing deseribed property locited in COOK county, Hlineis:
UNITS 309 AN P126 IN 1155 ARMITAGE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 12 THRU 19,

BOTH INCLUSIVE, IN HAPGOODS SUBDIVISION OF LOT 1 AND PART OF LOT

2 OR BLOCK 9 OF SHEFFIELDS ADDITION TO CRICAGO IN SECTION 32

TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION CF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 95336573, TOGETHER WITH

ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 14-32-400-092-101% PIQ & OP 1 OF 2
14-32-400-092-1068 PIQ & OP 2 OF 2[55
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whicl has the wddress ol 1155 WEST ARMITAGE AVENUE, UNIT 3U9, CHICAGO
60614 1Nteged [yl

ftinos ("Property Addiess ™),
LEap e}

TOGETHER WETH all the amprovemenis now or hereafler erected on the property, s all easements, appurtenances,
and fistures pow or hereaiter a part of the property. Al replacements and addicions shall also be covered by this Security
tustrument Al of the foregoing is referred o in this Secunty nstrament as the *Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the vight to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except lor encumbrances of record
forrower warrants and will defend generally the tile o the Property agatast sl clnms and demands, subject o any
encumbranees of record.

THIS SECURITY INSTRUMENT combines unilonn covenants for national use and pon-uniformy covenants with
bunited varations by prrisdiction fo constituie 3 vniform security instrument covering read property.

UNIFORM COVESRANTS, Bosrower amd Lender covestant and agree as follows:

1. Payment of Princige pad interest; Prepayment und Late Charges, Borrower shall promptly pay when due the
principal of and interest on the Achevidenced by the Note and any prepayment and late charges due under the Nose,

2. Funds for Tuxes and tasucanee. Subject o applicable faw or W a written watver by Lender, Borrower shali pay o
{Lender on the day moeothly payments apsdue udder the Note, unni ihe Note oy paid in full, a sum "Funds®) for: (ay yearly
taxes and assessments which may attuneOeity over this Security Instruanent as a liett on the Property; (b) yearty feaschold
payments of ground rents on the Propenty, A7y () yearly hazard or property inswianee premivms: (@) yearly flood
msurance premiums, iF any; (@) yearly mortgage insorance premivms, i aoy; and th any sums payable by Borrower to
Lender, in accordance with the provisions of pacaecanh 8, in liew of the paysent of mortgage imsurance premiuns, These
iterms are catted "Escrow fems. " Lender may, at anydips, collect and hold Funds in an aumount not 1o exceed the maxinum
amtount a lender for a federally retated mortgage load ay require for Borrower's escrow sceomt under the federal Read
Estate Settlement Procedures Act of 1973 as amended from tane to tine, 12 B.S.C0§ 2000 ¢ segq. ("RESPA”), unless
anather faw that applies o the Fands sets & Jesser amount. 7 20, Lender may, at any e, collect and hold Fonds i an
amount ol 10 exceed the fesser mnount. Lesder may estnnate w2 wmoun of Funds due on the basis of current daty and
reasonable estinuies of expenditures of future Escrow Nems or otherwisein accordanoe with applicable law.

The Funds shall be held inan nstiwtion whose deposits are insyred by a tederal agency, instrumentality, or cntity
unctuding Lender, if Lender is such an institstion) or w any Federal HomeLoan Bank. Leader shall apply the Funds to pay
the Escrow hems. Lender may aot charge Borsower for holding and agplying the Funds, anaually anadyzg the eserow
account, of verdying the Escrow liems, untess Lender pays Borrower interest e the Funds and apphcable faw permits
{ender to make such a charge. However, Leader may require Borrower jo pay a anciny charge for an independent real
estate g reporting service used by Lender in connection with tdus foan, udess applicabls faw provides otherwise. Usless an
agreenment s tade or applicable law requires interest to be paid, Lender shall nor be required o pay Bosrower any sierest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that itertst shad be paid on the Funds,
Fender shalt give to Borrawer, without charge, an anaual accounting of the Funds, showing creqits 2nd.debits to the Fuids
andd the purpose for which each debit to the Funds was made. The Funds are pledged as sdditiona sceunity for all sums
secured by this Seenriry strument.

I the Funds held by Lender exceed the amounts permitted to be held by applicable faw, Leader soall account 1o
Borrower for the excess Funds i accordanee with the requircments of appticable faw. 1 the amount of the Funds held by
Lender at any tme s not sufficient w pay the Escrow fiems when due, Leader miay so notty Borrower @y whiting, and, in
such vase Borrower shall pay 1o Lender the amaunt secessary 1o make up the deficiency. Borrower shalk make up the
defivieney in no more than twelve monthly payments, g Lender's sole discretion

Upon payimest in full of alf sums secured by s Seeurity Instrument, Lender shall promptly refund 10 Borrower any
Funds held by Lender, {1, under paragraph 21, Lender shald acquire or seli the Property, Lender, pnor to the acquisition or
sale of the Property, shall apply any Funds hehd by Leader at the time of acquisition or sile as a credit against the sums
securedd by this Secutity Instrument,

3. Application of Puyments. Unless apphicable law provides otberwise, all payments received by Lemder under
paragraphs 1 and 2 shall be applied: frst, o any prepaysient charges due wider the Note; second, to amouuts payable under
parsgraph 13 third, e interest due; fourth, W principal die; and last, to any e charges due undee the Note.
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4. Charges; Lieas. Borruwer shall pay all taxes, assessments, charges, fines and unpositions auributable 1w the Property
which mav attn prionty over this Seeurity fustrument, and leaschold payments or ground remts, if any.  Borrower shall pay
these ehligations in the manner provided in paragraph 2, or it not mad i thal manner, Borrower shall pay them on dme
derectly to the person owel payinent. Borrower skall promity turnish to Lender all notices of mmounts 1o be paid under this
paraaraph 1t Boreower makes these payments directly . Borrower shal) promptly furtish to Lender receipts evidencing e
eI MAN

Borrower shall promptly discharge any fien which has prionity over this Security Instrument unless Borrower: (a) agrees
in wriling o the piyisent of the obligation secured by the Tien o manner acceptable 1 Lender; () contests in goud faith
the hen by, or defends agamst enforcement ot tee Tien i, Jegad proceedings which in the Lender’s opinion operate to preven
the entorcenment of the lien; of (©) secutes from the holder of the hen an agreement satisfactory o Lender subordinating the
Dren 1o s Secunty Tnstrument, I Lender determines that any part of the Property 18 subject 1o a hien which may attin
protity over this Seeunty Instrument, Lender may give Borrower @ aotice identifying the Hien. Borrower shall satisfy the
Tien or take one v e of the actions set Torth abuve wathin 10 davs of the giving of netice,

S Hazweny or Property Insurnnce, Borrower shall keep the improvemenis now existing or hereafier erecied on e
Property wsuned agaisdloss by fire, hazaids included within the term "extended coverage” and any other hazards, including
Noods ot floading, torwineh Lender requires msurance. This imsurance shall be mamtained i the amounts and for the
pertoels thit Leader requises. The insurance carrier pravidiog the msurance shall be chosen by Borrower subject 1o Lender's
approval winch shall not be treazonably withbeld. 16 Borrawer fids to maintain coverage deseribed above, Lender miay, at
Lender's option, ubtain coverage 1o eeotect Leder’s nights in the Property i accordance with paragraph 7.

All insurance poticies and renewalsshall be aceeptable o Letider and shall inchide a standard mortgage clause. Lender
shial ave e right o hold the poticies-ans renewals, 15 Lender regquires, Borrower stiall prosaptly give 1o Lender all receipls
of patidd presiums ad renewal notices. In e event of loss, Borrower shall give prompl notice o the insurance carrier and
Fender. Lender may make proot of loss i negmide prompily by Borrower,

Uinless Lender and Borrower otberwise agreese-writing, insurnee proveeds shadl be applied to restoration or repar of
the Propeny damaged, if the restoration or repaivds ccononvically feasible and Lender's secunty is not lessened. If the
restoLaan oF tepar s ot economically teasible or Linder's securny would he lesserted, the msuranse proceeds shall be
applied o the sums secured by this Security (nstrument, (whedier or not then due, with any exeess pard o Borrower. 1
Borrower abandons the Property, or does nob answer within 8 days o notice from Lender that the ansurance carrier his
uitered 1o seithe o claim, then Lendee may coblect te insurance proceeds. Lender may use the procesds o repar or gestorg
the Property or @ pay sums secured by this Securtty Bstrument, shether or not then due. The 30-day period will begin
whest e Botice i 2iven.

Unless Lender and Borrower otherwise agree in writing, any apprivatmnof proceeds o pringipad shall pot extend o
postpone the due date of the momthly paymenrs referred won paragraphs § acd 2 or change e amount of the payments. 1
under patagraph 21 the Property is acquired by Lender, Borrower's right to any dasarance policies wrd proceeds resulting
from damage o the Property prior (o the acquisition shall pass to Lesider to the eXerd ofihe sums secured by this Security
fnsteament immediately priot (o the acyuisition.

6. Occupuncy, Preservation, Maintemsnee and Protection of the Property; Borcower's Loun Application;
Leascholds, Borrower shall oceupy, establish, and vse the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shadl continue o occupy the Propenty as Borrower‘sprincioal residence for al
least one year atter the date of occupaney, unless Lender otherwise agrees wr writing, whicn coasent shall not he
wnreasonably withheld, or unless estenuating circanmstanees exist which are beyond Borrower's control  Berrower shall not
destroy damage or tmpaer the Property, altow the Property to deterierate, or cominit wiste on the Property S Eorrower shal)
e debanto 1 any forferture gction or proveeding, whether civil or crimmnal, is begun that iy Lender's good fanh judgment
cowdd result i forfeiture of the Propenty or otherwise maferilly iwpair the lien creaed by dus Security Instrument or
Lender's security interest. Borrower may cute such o default and reinstte, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with i ruling that, m Lender's good faith dereessination, prechudes torfeiture of the
Bortower's inderest o the Propesty or other material impaicinent of the hen created by this Security instrument or Lender’s
sceurity interest. Borrower shall atso be in default i Borrower, during the fean application process, gave materially false or
naceurste wforamuon or statements 10 Lender (or fuded w provide Lender with any material information) in conmection
with the foan evidenced by the Note, including, but not limued 1o, represemtations coneerning Borrower's oceupancy of the
Property s a prncipal residence. [ this Security Tastrument is oi g leasehold, Borrower studl comply with all the provisions
ot the Tease. I Borrower acquires fee titde to the Property, the leaschold and the fee trle shadl not merge unless Lender
agrees 10 e merger iowriting.
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7. Profection of Lender's Righty in the Property. If Borrower fails o perform the covenams and agreements contained
i thes Securdty Instrumem, or there 15 o lepal proceeding that may significantdy aflect Leader's rights in the Property (such
as A proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce taws or reguiations), thea Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's
actions may wclude paying any sams secured by a hen which has priority over this Security [nstrument, appearing in cour?,
payiag reasonable attorneys” fees and entering on the Property 1o make repairs. Although Lender may fake action under this
paragraph 7, Lender does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become addinona) debt ol Borrower seeured by this
Securay Instnanent. Unless Borrower and Lender agree to other wrms of payment, these amounts shall bear interest from
the date of dishursemnent at the Note rate and shall be payable, with isterest, upos netice from Lender 1o Berrower
reguesting payment.

8. Mortgage nsurance, U Lender required mortgage insutatee as » condition of making the loan seeured by this
Seeuriy fnstruraeny, Borrower shatl pay the premivms required 1o maintain the mortgage insurance in effect. i, for any
reason, the mengzge-smuranee coverage required by Lender Rapses oF ceases 1o be in etlect, Borrower shall pay the
premiums reguired wesbain coverage substantisdly equivalent Jo the morigage insurance previously in eftect, ar a cost
substantually equivalent /o cost 1o Borrower of the mortgage insurance previously in effeet, from an aliernate mongage
msurer approved by Lendes-ltcebstantially equivalent mortgage insurance coverage is nol available, Borrower shall pay 1o
Lender cach momh a sum equalao/one-twelfth of the yearly morgage insurance preminm being paid hy Borrower when the
insuranee coverage lapsed or cdased 1o be in effect. Lender will accepl, use and retan these payments as i Joss reserve in
liew of mortgpe msurance. Loss reseracpayments may no longer be required, at the option of Lender, it morigage
insurawe coverage (n the amoust aid for thepaeriod tha Lender requires) provided by an tnsurer approved by Lender again
becomes avatbable and s obtained. Borrowet shall pay the premims required to mantain mortgage insurance in effect, or o
provide o loss reserve, unid the reguirement for moereage insuranee ends im accordance with any writlen agreement beiween
Borrower and Lender or applicable law.

Y. Inspeetion, Lender or ity agent may make reasonable entries apon and inspections of the Property. Lender shall give
Borrower nolice e the ime of or prior i an inspection spectying reasottable cause for the mspection.

10, Condemuation. The proceeds of any award or clam 40¢ damages, direct or cotisequential, in conpection with any
condenmination ur ather taking of any part of the Property, or forconveyance i liew of condemnation, are hereby assigned
aind shal! be padd o Lender.

In the event of a ol taking of the Propeny, the proceeds stedt Do applied 10 the sums secured by this Security
Instrument, whether or not then due, swith any exeess pad 1o BorrowerSn the event of a partial taking of the Property in
which the Gy market value of the Property immedtiately betore the tahing 1s Cqual to or greater than the amount of 1he sums
secured by this Securny Instrument immediately betore the taking, unless Borrowesand Lender otherwise agree in writing,
the sums secured by this Security Instrupment shall be reduced by thie amoum ol the preceeds multiphed by the following
frachion: tay the tetal amount of the sums secured immediately betore the takmg, dividad-by (h) the fair market vilue of the
Property immedicly betore the taking. Any balance shalt be paid w0 Borrower. {n e Svent of o parial taking of the
Property in which the Fur market value of the Property immediately betore the taking is 1ess i the amoeunt of the sums
secured immeidiately bedore the 1aking, unless Borrower and Lender otherwise agree in writing ocanless applicable Jaw
otherwise provides, the proceeds shall be applicd 10 the sums secured by this Security Instromentwhether or nat the sums
are thien due.

I b Property is abandoued by Borrower, or if, after notice by Lender to Bonower that the condemaet offers 1o make
an awvard or settle acclvm tor damages, Borrower fails o respond to Lender within 30 days atter the date the notice s given,
Lender s authorised w collect and apply the proceeds, at s opnon, vittier to restoration or repar of the Property or (o the
stits secured by thes Security Instrument, whether or not then due.

Undess Lender amd Borrower otherwise agree in wening, any apphicatton of proceeds (o prigeipal shall nor extend or
posipone the due date of the moqhly payments referred o in parageaphs 1 and 2 or change the amount of such payments.

11. Horrower Not Released; Forbearaner By Lender Not o Waiver, Extension of (he tme for payment or
madiicanen of wnortization of te sums sectred by s Secunity strument granted by Lender o any successor in interest
of Borrower shiall not operate to release the labitity of the original Borrower or Borrower’s successors ininterest. Lumder
sl not be reguired to commence procecdings against any successorns in interest or refuse o exiend ume for pavment or
otierwise modly amortization of the sams seeured by this Securtty Tstrument by reason of any demand made by the
anginal Borrower or Barrower's suceessors inanterest. Any torbearance by Lender in exercising any nght or remedy shall
nut be i waiver of or preclude the exercise oF any tight or remedy.
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12. Successors and Assigns Bound; Joint and Severable Linbility; Co-signers. The covenants and agreements of this
Sceurity [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrunient but does not execute the note! Gy is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's interest i the Property under the terms of this Secarity Instrument; (b) is not personally obligated to pay the
sums secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity,
forbeur or make any accommodations with regard to the ferms of this Sceurity Instrument or the Note without that
Borrower's consent.

13, Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan chirges,
and that Law is finally interpreted so that the interest or other Joan charges coliected or w be collected i comecnion wilh the
loan exceed the permitted limits, then: (@) any such foan charge shall be teduced by the amount neeessary 1o reduce the
charge o the permined linit and (by any suins already collected from Borrower which exceeded permitted limits will be
refunded o Boredwer. Lender may choose to muke thas refund by reducing the principal owed under the Note or by making
a direct payment 1o Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge undes tha Note.

14. Notices. Any dcrice-to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class nuel veidess applicable law requires use of another method. The notice shatl be directed 10 the
Property Address or any other adaress Borrower designates by notice 1 Lender. Any notice to Lender shalt be given by first
class mail 1o Lender's address stacd herein or auy other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shistibe deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal Jaw and the law of ihe
junsdiction in which the Praperty is located. In The ¢vent that any provision or clause of this Seeunty Instrument or the Noie
conflicts with apphicable law, such contlict shall ngd aiteet other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision. £owiis end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one comormad copy of the Note and of this Seeurity Instrument.

17. Transfer of the Property or & Beneficinl Interest in Borgswer. [ all or any part of the Property or any interest in
i is sold of transferred (or it 3 beneficial interest in Borrower is seidor ransferred and Borrower is not i naural person)
without Lender’s prior wristen consent, Lender inay, atits option, require immediate payment in tull of all sums secured by
this Security Instrument. However, this option shall not be exercised by Leider if exercise is prohibited by federal law as of
the dade of this Secunty Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of accereration. The notice shall provide a period of
net ess than 30 days from the date the notice is delivered or mailed within which(Bartower must pay all sums seeured by
this Secursty Instrument. If Borrower fails to pay these sums prior to the expiration o1 this_period, Lender may invoke any
remedies perntitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrowes shall have the right w have
enforcenient of this Security Instrunent discontinued at any time prior to the earlier of: Gy § dilys (0r such other period as
applicable law may specily for reinstatement) before sate of the Property pursuant to any power of'spic contained in this
Security [nstrument; or (by entry of a judgment enforcing this Security Instrument. Those conditions ars that Borrower: (a)
pavs Lender atl sums which then would be due under this Security Instrument and the Note as it ne 2cezleration had
occurred; thy cures any detaudt of any other covenams or agreements; (¢} pays all expenses mcurred in-enforong this
Security Instrument, inchiding. but not limited te, reasonable attorneys” fees: and (4 takes such acton as Lender may
reasonably regutre to assure that the lien of this Security nstrument, Lender's rights i the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall contnue unchanged. Upon reinstatement by Borrower,
this Security [nstrument and the obligations secured hereby shall remain fully effective as if no aceeferation had oceurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or @ partial interest in the Note (ogether with this Security
Instrumenty may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known s the “Loan Servicer”) that collects monthty payments due under the Nute and this Security Instrument. There also
mray be one or more changes of the Loan Servicer unrelated to a sale of the Note [T ihere 1s o change of the Loan Servicer,
Borrower witl be given written notice of the change in accordance with paragraph 14 abave and applicable Taw. The notice
wall state the mame and address of the new Loan Servicer and the address o which payments should be made. The notice will
also contain any other wlormanon required by applicable law. <46
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20. Hazmrdous Substunces. Borrower shadl not cause or pernit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyone else to do, anythig affecting the
Property that s in violation of any Envirommental Law. The preceding two sentences shall siot apply to the presence. use, or
storage on the Property of small quantiies of Hazardous Substances that are generally recognized to be appropriate o
normd residential wses and o mamtenanee of the Property.

Borrower shall oromptly give Lender written notice of any investigation, claim, demand, lawsutt or other action by any
governmental or regelatory ageney or private party involving the Property and any Hazardous Substance or Environmental
Law of which Bogrower bas actual knowledge. 10 Borrower ey, or is notibed by any governmental or regulatory
authority, that any removal or other remiedition of any Hazardous Subszance affecting the Propenty s necessary, Borrower
shail prompily ke all necessary remedial acuons in accordance with Environmental Law.

As used i his paragraph 20, "Hazardous Substances™ are those substinees delined as toxic or hazardous substances by
Environmentitt Law and the following substances: gasoling, kerosene, other Qammable or toxic petrolewm products, toxic
pesticides and heroweides, volatile sofvents, materials containing ashestos or formaldebyde, and radioactve materials. As
used i this paragraph, 20, “Environmental Law” means federal laws and laws of the jurisdicton where the Property is
tucated Que relide o haaily, safely or envitoninental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleeation; Remedies./Londer shall give notice to Borrower prior to acceleration fullowing Bovrower's
breach of uny covemant or agreemep:in this Sceurity Instrument (but not prior 1o acceleration under pasageaph 17
unless upplicable law provides othersise;. The potice shall specify: () the defanit; (b) the nction required to cure the
defwult; {¢) u date, not less thun 30 days romthe dute the notice is given to Borrower, by which the defunlt most be
cured; and (b that fatlure to cure the defus!t oo before the date specified in the notice nay result in accelevatton of
the sums secured hy this Security Instrument, Sersclosure by judicial proceeding and safe of the Property. The nutice
shull Turther inform Borrower of the right to relinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of n default or any other dufense of Borrower to aceeleration and foreclosure. If the
defunlt Is not cured un or hefore the date specilied in the potice, Lender ab its option may require immediate payment
in full of all sums secured by this Secority Instruoment without Fuether demand und may loreclose this Security
Instrument by judicial proceeding. Lender shall be entitled ¢ eoileet all expenses incurred in pursaing the remedies
provided in (this puragraph 21, including, but not limited to, ressonsote attorneys' fees and costs of title evidence.

22 Relewse. Upon pavment of all sums secured by this Seenday Dostrument, Lender shall release this Secunty
Instnament without charge to Borrower. Borrower shisd) pay any recordation costs

23, Waiver of Homestead, Borrower waives all right of homestead exemption ia the Property.

24. Riders to this Sccurity Instrument. H one or more niders are executed by Borcaver and recorded together with this
Sectnity Instrument, the covenants and agreements of cach such rider shall be icororaed o and shall unend and
supplement the covenants and agreements of tius Security  Instrement as if the rideris) were & part of this Security
Instrument. [Cheek applicable box(esi}

[)_{"1 Adwistabie Rite Rider [X Ny i Plasmed Unn Development Rider

|

[_] F< Family Rider L_ Graduated Pavment Rider Biweekly Payinent Rider

Balloon Rider Rate lmprovement Ruder Second Hoine Rider

Other(ss {specity|

FLLANGH Y - wingle Faunty Panine Nbae Frediee Mac UNTPCRM IS TRE MENT i09:90) [INIAN 3{’;
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BY SIGNING BELOW., Borrower accepts and agrees (o the werms and covenants contained i this Security Instrument
and i any nnder(s) executed hy Borrower and recorded with it

Wilnesses:
- Botiower
/

FF YS SCHIED EYER

 {Seab)

Hartowes

{Seal)

Bottower

(Seaby

Borruwe:

STATE OF ILLINO!S
Counry o

l, Pacse 1A Gyl L Maary Public inand for sad county and state do

hereby certity tha Tebl oyt < l(ch".,-'-l'-:j(,V

, peesanally Knozn o me 1o be the same personts) whose
maane(s) subscribed W the foregong instiement, appeared betore e this day in persopy aed acknowledged thin b
siened and debivered the sad instrament s Vo ree and volontaey act, for the uses nd purposes therein set fotth,
Geven under my hand and otticsal seal, this T4 aduy of PHA‘I i “""f}‘ ,

;o y

My Commission expires: o [
t :k L,h Rl ' g ﬁ.t \"-\-L ' \‘; -+ L o
' ' Notary Public

TUEANOIS ughe Fanaly banse Staebeedide Ve §SNTORM INSTREMENT (8 w0

[ETISTIE!
Pave 7ot 7
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LOAN NO. 602946829

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

‘ THIS ADJUSTABLE RATE RIDER is made this 26TH day of MAY , 1998  andis
worporated i and shalt be deemed to amend and supplement the Morigage, Decd of Trust or Secunty Deed (the "Security
Instriment s of the same date given by the undersigned (the "Borrower™ 1 to secure Borrower's Adjustable Rite Note (the "Note”)

PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION (the "Lender®)
of the same date and covering the property deseribed in the Seeurity nstrument and located ar
1155 WEST ARMITAGE AVENUE, UNIT 309
CHICAGO, IL 60614

[Propumy Aduinsst

THE NOTE L0%TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTit.¥Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAri CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST.PAY,

ADDITIONAL COVENANTS. I additionto the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGENS
The Note provides for an initial interest rate of /2000 %. The Note provides for chianges in the interest rate and the

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

CAY Chamge Dates

The imterest rale § will pay may chinge on the first diy of JUNZ -1 2003 | wd on that day every 1ih
month therealter. Each date on which my interest rate coubid change is ¢alad & "Change Dage”.

(I5) The Index

Begmmntay with the first Chunge Date, my isterest rate will be based on an kdexd The “Index” is the weekly average yield on
United Stites Treasury securiiies adjusted o a constant mawrity of | year, as madeagsilable by the Federal Reserve Board., The
most recent Index figure available as of the daie 45 days belore vach Change Date is catied e "Current Index ™.

I the Index 15 no longer avadable, the Note Holder will choose a new index that is basesUipon comparable information. The
Nt Holder will give me nouee of this choice.

() Caleulation of Changes

Betore vach Change Date, the Note Holder will calculite my new aterest rate by adding

THREE
percentage pouts ¢ 3.000 %) o the Current Index. The Note Hoider will then round the resuft of this addition to the
nearest one-eighth of one pereentage pont (0. 125% ). Subject o the himuts stated in Section (1)) below, this rounded ansount

will be my new mterest rate unil the neat Change Dage.
The Nate Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpind
prencipal tiat £ am expected 0 owe st the Change Date il on the matoriny date a my new interest rate i substantally equal

payments. The result of this caleubition will be the new amount of my monthly payment.

() Limits on buerest Rute Changes

The snterest rate [ am reguired 1o pay at the firse Change Date will sot be greaer than 12.000 G or less
than 5.000 %. Therealtee, my iterest rate will never be inereased or decreased on any single Change Date

by mere than two percentage potnts (2.0% ) from the rne of inerest 1 hive been paying for the preceding twelve months, My
interest rate will never be greater than 12.000 %.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2  Singly Famuly - Fannie Mae/Freddie Mac Unifarm Instrzument

Form #3111 3/86  Page 1of 2 ]
grm 9 Initsials __ﬁ_‘s_é_

MEyESLD (1 9y




UNOFFICIAL COPHa4z74s

(1) Eflective Uate of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new momthly paymemt
Bewnting on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

{1 Nutice of Changes

The Note Holder will debver or mail (o me a notice of any changes i my mterest rate and the amount of my monthly
payaent hefore the effecuve date of any change. The notce will include intformation required by law to be given me and also the
ntie and ielephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INFEREST IN RORROWER
Uniform Covenant 17 of the Security [nstrument is amended 1o read as follows:

Transfer of the Preperty or a Beneficial Interest in Borrewee. IV all or any part of the Property or any interest in it s sold
or transterred (or 1t 2 haneficial tnterest in Borrower is sold or transterred and Borrower is ot a natural person) without Lender's
prior written consent, Leadir may, at ity option, tequire immediae paymens in 1l of all sums secured by this Securhy
Justrument. However, this odden shall not be exercised by Lender if exerase is prohibited by federal law as of the date of this
Security tnstrument. Lender also =it not exereise this option it {ay Borrower causes to be submitled to Lender information
required by Lender o evalumte e iiended transferee as il a new loan were being made to the wansferee; amd (b) Lender
reasonably determines that Lender's seeariny wilh not be impaired by the loan assumption and that the risk of a breach ol any
covenant or agreenient in s Security listpanent 15 acceptable to Lender

To the extent permitted by applicable Jaw, Gender may charge a reasonable fee as a condition to Lender’s consent 1o the loan
assumption. Lender may also require the transferes 30 sign an sssumphion agreement that is acceptable o Lender and that
ebligates e transteree o keep all the promises and dgiecments made in the Note andd in this Security Instrument. Borrower will
continue to be obligated wnder the Note and this Security instpsasent unless Lender releases Borrower in wriling,

It Lender exereises the option to require immediate paymenC e fll, Lender shall give Borrower notice o acceleration. The
notice shall provide a period of not less than 30 days from the date'th< notice 15 delivered or mailed within which Borrower must

pay al sums sccured by this Securty dnstrument. 1 Borrower fnls o pay these sums prior to the exprration of this period,
Lender miay wivoke any remedies permitted by this Security listrument withoe further sotice or demand o Borrower.

BY SIGNING BELOW, Borrower accepts amd agrees 1o the terms ard covenanits contained n this Adjustable Rate Rider.

/7

’ LY
e /(’ (Seal)

PR OT  mamatl

SCHI ?‘EMLVER Hottown

—(8eah

-Hotroweer

(Sealy

Borownr

{Seal)

Bortuwer

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Fanuly - Fannie Maa/Freddie Mac Unitorm Instrument

Form #3111 3/85 Page 2 of 2
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LOAN NO. 602346829 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made this 26TH day of MAY 19 98
and 15 corporated into and shall be deemed to anend and supplement the Morigage, Deed of Trust or Secunty Deed (the
"Secunity fnstruiment”) of the same date given by the undersigned (the "Borrower ™ to secure Borrower's Nete o
PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION (the “Lender™)
of the same date and covering the Property deseribed in the Security Insteument and locaued -

1155 WEST ARMITAGE AVENUE, UNIT 309

CHICAGO, IL 60614

[Proparty Addrse;
The Propenty includes a unit in, together with an undivided interest w the common elements of, s condominism project known
s 1155 ARMITAGE CONDOMINIUM
Natie of Copsthureucmatin Sogec 1]

the "Condownniues Profect™y 1 the owners associgtion or other entity which acrs for the Condominium Project (the "Owners
Associnon™) bords titde o property for the benefit or use ol its members or sharcholders, the Property also includes
Horrower's mterestan the Owners Association and the uses, proceeds and benelits of Borrower's interest,

CONDOMINIUMCCOVENANTS, In addition to the covenants and agreements made in the Security  Instrument,
Borrower and Lender further vozenam and agree as tollows:

A. Condominiin Obligatioss, Borrower shall perform all of Buorrower's obligations under the Condominium Project’s
Constituent: Documents The "Constiuent-Documents™ are the: (b Declaration or any other document which creates the
Copdomimum Project: Gy by-laws; 01 code_of regulations; and (v) other equivalent documents. Borrower shall promptly
pay. when due, all dues aed assessments imgosed pursiant to the Constituent Documents.

B, Hazard Insurance. S0 fong as the Owners) Association maintains, with a generally accepted insurance carrier, a
“master” of "blanket” policy on the Condominium siogect which is satisfactory to Lender and which provides insurance
coverage i the amounts, tor the pedods, and against the Yazards Lender requires, mcluding hre and hazards included within
the term “extended coverage”, then:

oy Lender waives the provision i Unitorm Covenani for the monthly payment o Leader of the yearly premium
ustalients for fazard msueance on the Property; aml

(1 Borrower's ubligation under Uniform Covenant § to matnzae hazard insarance coverage on the Propeny is deemed
satishicd 1o the extent that the coverage is provided by the Owners Associica policy.

Borrower shall give Lender prompt netice of any lapse 1 required hazard Ssuvanes coverage

I the event of a distrsbution of hazard insurance proceeds in liey of restoption or repar following a foss w the Property,
whether to the wit or o common clements, any proceeds payable 0 Borrower ard sereby assigned and shall be paid o Lender
for appiication ko the sums secured by the Security Instrument, with any excess paid © Borrower.

(. Public Liubility losurance, Borrower shall ke such acttons av may be reaseaable to insure that the Owners
Association maintais 4 public hability insusance policy seceptable in form, amount, and extent of coverage 1o Lender.

D. Condemntion, The proceeds of any award or claite for damages, diect or consequenttaly rayable to Borrower in
comection with any condemuation or other taking of all vr any pan of the Property, whether of the wipcar of the comimen
elements, or for any convevance i lico of condemnation, are hereby assigned and shall be pind to Lender-Sach proceeds shall
be apphicd by Lender o the sunis secured by the Security Instrument as provided m Umionm Covenut 10,

E. Lender's Prior Consent. Borrewer shall not, except after notice w Lender and with Lender’s prior written consent,

cither partition or subdivide the Property or consent o

(1) the abandonment or wrmination of the Condominium Project, except for abandonment or termination required by
faw 10 the case of substantial destruction by fire or other casualiy or in the case of a taking by condemaation or eminen!
domain;

Qi any amendment to any provision of the Constituent Docaments if the provision is for the express benefit of Lender,

Qi termination of professtonad management and assumption of self management of the Owners Association, or

(v any action which would kave the effect of yendering the public fiability insurance coverage maintained by the
Ownets Associabion umweeptable to Lender,

MULTISTATE CONDOMINIUM RIDER - Single Faply - Fannie Mag / Freddie Mac UNIFORM INSTRUMENT Forin 3140 9/90
Page ) of 2
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F. Remedies. i Barrower dees not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Eender under this paragraph ¥ shall become additional debt of Borrower secured by the Secunty
Instrument. Unless Borrower and Lender agree (o other terms of pavaend, these amouns shall bear intesest from the date of
dishursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting payment.

BY SHGNING BELOW, Borpdwer aceepts ;g?ui agrees (o the lerms and provisions contained m this Condomisium Rider.
N .

_(Seahh . {Seah

Burtngwet Bortwar

- Seaby (Seaby

forto W Burtnmn

MULTIS\‘ATE CONDOMINIUM RIDER  Surgte Farmily - Fannie Mae ¢ Froddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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