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Prepared by SHELLEY WILLIAMS

RECORD AND RETURN TO:

CUAMERICA FINANCIAL SERVICES, TNC.

1266 [ROQUOTS LRIVE, SUITE 200 RN
0 . - . IR \
NAPERVILLE. ILLINCIS. 60863 . _ ‘e’

MORTGAGE Loan No. 74301136

THIS MORTGAGE ("Secunity Instiament”j is given on May 22, 1998 "‘-w. The mortgagor is
'H A/ PAYTON and VIVIAN D. PAYTON,, HUSBAND AND WIFE * "
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("Borrower™ . Flus Security Instrument is given w
CU/AMERICA FINANCIAL SERVICES, INC.

which 1s organized and exasting under the laws of THE STATELOF JILLINOIS . and whose
address 1s 1260 [ROQUOIS DRIVE, SUITE 200, NAPERVILLE,  TULINOIS 60563 Yo
(“tymter”y Borrower owes Lender the principal sum of
Two Hundred Nine Thousand and no/100
}
This debt 15 evidenced by Borrower's note dated the same date as this Securicy Instrument ("Note”}, which provides tor
monthly payments, with the fall debt, it not paid carlier, due and payable on June 1, 2024
This Security [nstrument seeures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and maodifications of the Note; (b) the payment of all other sums, with ineresi advanced under paragraph 7 o
proteet the security of this Security Instrument; and (¢) the performance of Borrower's covenarts avd agreements under this
Security fnstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and cotivey w-Lender the following
deseribedd property locaied in CO0K County, [llinois.
LOT 37 IN GRAYMOOR, A SUBDIVISION OF THE NORTH 50 ACRES OF THE WEST 1/270F
THE NORTHWEST 1/4 OF THE EAST :/2 OF THE NORTHWEST 1/4 OF SECTION 18,
TOWNSHIP 15 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PIN 32-18-105-012 VOLUME 13 , .
which has the address of 48 GRAYMOOR OLYMPIA FIELDS tSueed, Cuyl,

Hhinots 60461 [Zp Codle] " Propenty Address™);
lLLINO!S-Sm jer‘m!ﬁlly-FNMMFHLMC UNIFORM

-

Hathalse s o i INSTRUMENT Form 3014 990
@D, BRILI 9302101 Amended §/91
Page 41 b VMP MORTGAGE FORMS (RO0ISZT 7291
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this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one or
‘more of the acttons set forth above within 10 days of the giving of notice.

5. Hozard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property msured agamnst foss by fire, hazards included withun the 1erm "exiended coverage” and any other hazards, including
“fowds or ooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thar Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower tails to maintain coverage described above, Lender may, at Lender's
~ uption, obtaw coverage to proteet Lender’s rights in the Property in accordance with paragraph 7.

: All insurance policies and renewals shall be acceptable 1 Lender and shall include a standard morigage clause. Lender
shall have the right to hold the palicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pard premiums and renewal notices In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower
Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, 32 the restoration or repair is economically feasible and Lender’s sceurity is not lessened. IF the restoration or
fepair is not cconomically feasible or Lender's security would be fessened, the insurance proceeds shall be applied 1o the sums
seeured by this Security” lostrumend, whether or not then due, with any excess paid to Borrower, if Borrower abandons the
Praperty. of does not answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may colleet the msurae: procecds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instrumeal, “whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pryiments referred to in paragraphs ) and 2 or change the amount of the payments. It
under paragraph 21 the Property 1s acyuied oy Lender, Borrower's right 1o any insurance policies and proceeds resulting from

damage 1o the Property prior to the acquisttion shali pass to Lender 1o the extent of the sums sccured by this Security Instrument

immediately prior w the acquisition,

6. Occuparncy, Preservation, Maintenance anc Tratection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall uccupy. establish, and use the Property-as dorrower’s principal residence within sixty days after the execution of
this Security Instrument and shal) continue to occupy the Prorssty as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withbeld, or uniess
exlenuabing circumstances exist which are beyond Borrower's ceatrol. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on tae Property. Borrower shalf be in default if any forfeitre
action, or proceeding, whether civil or crimimal, 15 begun than 1 Lender’s 200d faith judgment could resultin forfeiture of the
Property or otherwise materially impatr the lien created by this Security fast:ument or Lender's seeurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tne acrica or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forieiture of the Borroseer's faterest in the Propenty or other material
impatriment of the lien creawed by this Security Instrument or Lender's seeurity farcrest. Borrower shall also be in default of
Borrower, during the loan application process. gave materially false or iniccurate inferriation or statemenis to Lender (or failed
o provide Lender with any material information) in connection with the loan evidenced 9y the Note, ncluding, but not limited
W, tepresentations concerning Borrower’s accupancy of the Preperty as a principal residence: if this Security Instrument is on a
feaschold, Borrower shall comply with ail the provisions of the lease. !f Borrower acquires dee itle 10 the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Pratection of Lender's Rights in the Property. I Borrower fails 1o perform the covenants and agreements contained it
this Security lnstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Mroperty (such as s
proceeding in bankrupiey, probate, for condemnation of forfeiture or 1o enforee laws or regulations), then Lender may do and
pay tor whatever is necessary 1o protect the value of the Property and Lender's nights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priorsty over this Sccunty Instrument, appearing in court, paying
reasotable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7 Lender does e hiave 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nowe rite and shall be payable, with interest, upon netice from Lender to Borrower requesting
payment.

8. Murtgage Insvrance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maimtain the mongage insurance in effect. If, for any reason, the
mortgage msurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security instrument shall be deemed 1o have been given w Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabllity. This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction i which the Property s tocated. In the event that any provision or clause of this Security Instrument or the Note
conllets with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given etleet without the conflicting provisson. To this end the provisions of thus Security Instrument and the Note are declared
10 he severable.

16. Boresser's Copy, Borrower shal be given one conformed copy of the Note and of this Security [nstrument.

17, Transter of the Property or a Heneficial lnterest in Borrower. |7 all or any part of the Property or any interest in it
it sald or transterred (of i a beneficlal interest i Borrower is sold or transferred and Borrower 15 not a naiural person) withow
Lender's prior wrnten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Secunty instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Seeunty insirument.

[t Lender exerzises this aption, Lender shall give Borrower notice of aceeleration. The notice shall provide i period of not
tess than 30 Uays Tom the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by this
Seeursty Instrument 4§ B2orrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by tus Secuvy” fastrument without further netice or demand on Borrower.

i8. Borrower's Jight-tu Reinstate. If Borrower meets cenain conditions, Burrower shall have the right 1o have
enforcement of this Security Iieereament discontinued v any time prior to the carlier of: (a) § days (or such other period as
apphicable taw may specify for seinstatement) before sale of the Property pursuamt to any power of sale contained n this e
Securuy Instrument; or (b entry of @ judgmens enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ur puder this Security Instrument and the Note as if no acceleration had occurred; (b
cures any default of any other covenanis ‘or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, by
meluding, but not limited to, reasopable antoineys' fees; and {d) takes such action as Lender may reasonably require 1o assure i)
that the lien of thes Secunty Instrument, Lender's rizhis i the Property and Borrower’s obligation to pay the sums secured by ©
this Securnty Instrument shall continue unchanged. Uron reinsiatement by Borrower, tus Security Instrument and thejeb
obltgations secured hereby shall remain fully effective a3t no aceeleration had occurred, However, this right 10 reinsiate shanhb
ot apply i the case of aceeleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Nuie-vr a partial interest in the Note (together with this Securuy,
Instrument) tay be sold one ~r more times without prior notice 1o Horrower. A sale may result in a change in the entity (knowr(:"'
as the "Loan Servicer”) that colleets monthly payments due under the vote and this Security Instrument, There also may be one.
ot more changes of the Loan Servicer unrelated (o a sale of the Note, 1 thers is a change of the Loan Servicer, Borrower will be|
given writien notice of the change in accordance with paragraph 14 above-id applicable law. The notiee will state the name ands
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
intormation required by applicable law. N

20. Huzardous Substances. Borrower shall not cause or permit the presence, ure, disposal, storage, or release of any
Hlazardous Substances on or in the Property. Borrower shall not do. nor allow anyeve-else to do, anything affecting the
Property that 15t violation of any Environmental Law. The preceding two sentences shatl ot apply to the presence, use, or
storage o the Properly of smatl quantities of Hazardous Substances that are generally recogmzes-ia be appropriale 10 normal
residential uses and to maimenance of the Propenty .

Borrower shalt prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party imvolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower tearns, or 1s notified by any governmental or reguiziary authority, that
any removal o other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used 1n this paragraph 20, "Hazardous Substances” are thuse substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gisoline, kerosene, other flammable or toxic petroleum products, oxic
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radioactive matenials, As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property 1s located that
relate o healihy, safety or environmental protection.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerativn; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenunt or agreement [n this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
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