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MORTGAGE 1319180260 o

THIS MORTGAGE (“Security instrument” s is given on MAY 8, 1998, The mortgagor is JUAN LUIZ (;lJ!ll'RRl'/
and HUANA GUTIERREZ, HUSZAND AND WIFE ("Borrower™). This Security Instrument is given to UNITED
FINANCIAL MORTGAGE CORP., AR ILL lN()lS(ORP()Rf\ TTON, which is arganized and existing under the laws
of TLLINOIS. and whose address is 650 ENTERPRISE DRIVE, SUITE 206, OAK BROOK, ILLINOIS 60523
Clender'). Borrower owes  Lender the (privcipal sum  of NINETY-THREE THOUSAND ONE HUNDRED
FIFFY-FIVE AND 00/100ths Dollars (1.5.$92,155.001 This debt is evidenced by Borrower’s note dated the same date
an iy Security Inxtrumcm {"Note"), which provides (0 muonthly payments, with thie full deb, it not paid earlier, due and
payable o JUNE 1, 2028, This Security Instrumedysecures to Lender: (a the repayment of the debrev idened by the
Note, with interest, dml Al renewals, extensions and modifications of the Note; (b) the payment of alf other sums, with
interest, advanced uider paragraph 7w protect the secGeinypf this Security Instrument; and () the perfonmance of
Rorrower's covenants and agreements under this Security Triskament and the Note. For this purpose, Borrower does
hereby mortgage, grantand convey o Lender the Tollowing described property fovated in COOK County, Minois;

PARCEL 1: UNFI 960A TOGETHER WITH I'TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN CEDAR RUN XI CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 22557152, i UHE NORTHEAST 174
OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD FRINCIPAL
MERIDIAN, IN COOK COUNTY, [LLINOIS.

PARCEL 2; EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS
DEFINED AND SET FORTH IN DOCUMENT RECORDEB AS NUMBER 22109221,

Ao ey ol

which has the address of 1309 EXETER COURTY CWHEELING

[NIrutl [Umy]
fhinois 60090 ("Property Addrews™),
ECARRE
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ToGErHER WITH all the improvements now or hereatter erected on the property, and all casements, appurtenances,
and fixwres now o hiereatter a pant of te property. All replacements and additions shall also be covered by this Security
Anstrument. A ot thie furegoing is referred o in this Security lnstrument as the " Property.”

BORROWER COVENANTS that Barrower 15 lawfully seised of the estate hereby conveved and has the right to mortgage,
grant and convey the Property aind that the Property s unencumbered, except tor encumbriices of record. Burrower
witrrants and wild defend generally the tide to the Property against al) claims and denands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for pationa) use ad non-unitonn covenants with limued
varitions by jurisdicton o constitute @ uniform security instrutnent covering real propersy,

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Pavment of Peincipal, Interest and Late Charge, Borrower shall pay when due the principai of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Foxes, Insurance, and Other Charges. Borrower shadl include in each monthly paviment,
ogether with the raincipal amd interest as set forth i the Note and any Tale charges, a swm for {a) axes and special
assessments levied vy o be levied against the Praperty, () leasehoid payments or groumd rents on the Property, atd (©)
premoiunts for insuranes required under Paragraph 0 1nany year in which the Lender must pay i morigage msurance
premian o e Secretary o1 Housing and Urban Development ("Secretary™), or inany year in wliich such premum would
have been required i Lenger 200 held the Security Instrument, each monthly payment shiall also include either: (1) @ sum
for the winual orettgage insweanes. premium 1o he paid by Lender to the Secretary, or G o montitly charge iostead of @
marlgage insurative preaviam iF ik Security Instrument is held by the Secretary, in g reasonable amount to be determimed
by the Secretary, Except tor the monthly charge by the Secretary, these items are called “Escrow Ttems” and the sums paid
o Lender are catled "Excrow Futids,”

Lemder may, ar any thne, coliect ad Fold amoums tor Excrow Ttems in an sggregate amount not to exceed the
maximuty amownt it way be sequired fur Borroswer's eserow account under the Real Estate Serlement Procedures Act of
1974, 12 US.C08 2000 e sey, and implenwenting cepulstions, 24 CER Past 3500, as they may be amended from time to
time ("RESPA™), except that the cushivn or reserve periiced by RESPA for unanticipated disbursements or disbursenients
betore the Borrower's pavinents are availahle in ihe accoun? mray me e based onamoums due for the moertgage insurance
premium

It the amounts beld by Lender Tor Escrow frems exceeasts amaunts permitied to be held by RESPA, Lender shall
accoupt to Horrower for the excess funds as required by RESPA S EGw amounts of funds held by Lender atany tme are
not sultiownt 1o pay the Escrow bems when due, Lender may notfy tie/Borrower and require Borrower 1o make up the
shartage as permitted by RESPA,

The Escrow Funds are pledged as additiona! security tor all sums secered by his Security Instrumeny, It Borrower
tetders o Lender the ol payment of all such suns, Borrower's account shall b sredited with e balance reinaining for
alt iostadbnent ems (), (b), and (¢) and any mortgage insarance premivm Sassidetent due Lender has not become
abligated 0 pay 1o the Secretary, and Lender shadl promptly refund any excess funds (6 isasrower. bnmediately prior o a
forectosure sale of the Property or its acquisition by Lender, Borrower’s account shig! ve credited whiy any balanee
retmaining for all teestadhments for items ), (b), and (©).

3. Applivation of Payments, Al payments under Paragraphs | and 2 shall e applied by Lenter aicfnllaws:

First, o the worgage insurance premiom o be paid by Lender to the Secretiry vr e the wipnthly charge by the
Secretary istead of the monthty mortgage msurance premiun,

Second, to any tuxes, special assessients, leasebold payments or ground rents, and fire, ood e otlier hazard
ISUTAICS PYCIIS, as Fequired;

Third, w nterest due under the Note,

Fourth, o amonization of the principal of the Note: and

Fitthy, w Late charges due under the Note,

4. Fire, Floud and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or sabsequently erected, against any hazieds, casdalties, and contingencies, including fire, for which Lender
requites insurance. This insurance shall be maintaited in the anounts and Yor the periods it Lender requires. Borrower
Sl also insure all provements on the Property, whether aow inexisence or subsequently erected, against toss by
Poods 1o e extent required by the Secretary. Al insurance shabl be carried with companies approved by Lender. The
insuranice policies and any renewals shall be held by Lender and shall include Toss payable cliuses in favor of, and in s

Torm acceptable W, Lender,
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in the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proot of Foss it not nade
promptiy by Borrower. Eich insurance company concerned is hereby authorized amd directed to make paymeat for such
Aoss direedty o Leswder, istead  of o Borcower and to Letder jointly. Al or any part of iy insurance proceeds may be
applied by Lender, at its option, either (a) o the reduction of the tidebtedness under the Note and this Security
CInstrument, fise tooany definquent amounts applied s the order in Paragraph 3, and then to prepayment of principal, or
“(bY o the restoration ar repair of the damaged Property. Any application of the proceeds o the principal shall nor extend
or postpene the doe date of the monthly payments which are referred 1o in Paragraph 2, or change the aimount of such
payments. Ay excess insurance proceeds over an amount required w pay afl owtstanding indebtedoess under the Note and
tis Seeurity Tostrument shal) be paid s the entity lepally entitted thereto.

In the event of foreclosure of his Security Instrument or other transter of titke to the Property that extinguisiies the
Indehrediess, slt right, titde and interest of Borrower in and to insurance policies in force shall pass o the purchaser.

5. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Burrower's principal residence within sixty days
after the execution ot this Security Instrument (or within sixty days of i fater sibe or transfer of the Property) and shail
contipge 1o ogeus e Property as Borrower's principal residence for at keast one year after the dJate of oceupangy, unless
Lender determines it requirement will cause undue hardship for Borrower, or unless extenvating circumstances exist
which are beyond Badrorver's control, Borrower slialf notity Lender of any extenuating circuinstanees, Borrower shall ot
commity winstke ur destea, adsmage or substantially change the Property or allow the Property to deteriorite, reasenable
wear and tear excepted. Lenderanay inspect the Property H the Property is vacant or abandoned or the town is in default.
Lender oy take reasomable acring 10 protect and preserve such vacast or abandoned Property. Borrower shall also be i
detaule it Borrower, during thefaan application process, ave materially false or ingccurate information or statements o
Lender (or tutled o provide Lender wib-any material intormation) in connection with the Toan evidenced by the Note,

inctuding,  but not limnited 1o, representations cencerning Borrower's oceupancy of the Propenty as a principal residence. If

this Security Iastrument is on i deaschold, Borrower shall comply with the provisions of the fease. It Borrower acquires
fee title to the Property, the leasehold and tee titls shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of sny award or cising for damages, direct or consequential, in conmection with any
condempation or other taking of any part of the Propenty, or for comveyance in place of condemnation, are herehy
assigied amd shall be paid o Lemder 1o the exient of the ful! mmount of the indebtedness that retnains uopaid under i
Note e this Security Tostroment, Lender shisdl apply suctiproveeds to the reduction of the indebtediess under the Note
and this Security Instruiment, tiest o any delinguent amounts gpplied in the order provided in Paragrapht 3, and then to
prepayiient of principal. Any application of the proceeds to the priacipal shiall sot extend or posipane the due date of the
monthly pavients, which are referred w0 in Paragraph 2, or change dw/amount of such piayments. Any excess progeeds
over an amount required to pay afl cutstanding indebredness under theNote sl this Security Instrument shall be paid to
the entty legatly entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property /svrrower shall pay all governmental or
municipal charges, tines and impositions that are mo included in Paragraph 2. Bodrower shall pay these obligations on
time directly w0 the entity which is awed the payvment. If fajlure to pay would adversely affect Lender's interest in the
Property, upoen Lender's request Borrower shall promptly furnish to Lender receipts evidercmg these payments.

I1 Horrower fails to make these payments or the payments required by Paragraph 2, o taes (o perform any other
coveiienits and agreenrents Contititied i this Security Instrument, or there s a legal proceeding tha paivesigmficantly atect
Fender's rights in the Praperty (such as a proceeding in bankruptey, for condemnation or 1o enfores ks or regulbitions),
thert Lender iy do wd pay whatever is tiecessary o protect the value of the Property and Leudess rights in the
Property, ingluding pavinent of taxes, hazard insurance and other itents mentioned in Paragraph 2.

Any amuoutits dishursed by Lender under this Paragraph shall become an additional debt of Borrower and be seeured by
this- Security ostrument. These smounts shadl bear interest from the Jdate of disbursement at the Note rate, and at the
option of Lender shafl be immediately due sad payable,

Borrower shall promptly dischiarge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
i writing (o the payment of the obligation secured by the lien in @ manner acceptable o Lender; () contests in good faith
the Hen by, or defends against enforcement af the Benin, legal proceedmgs which in the Lender's opinion operate 1o
prevent the enforgement of the lien; or (¢) secures from the holder of the et an sgreemet satisfuctory 1o Lender
subordinating the ien 1 this Security Instrument. 1t Lender determines that any part of the Propenty is subject to a lien
which nuay attain priveity over this Secority lnstrument, Lender may give Borrower a notice identifving die lien. Borrower
shall sigtisty the tien o take one or more of the actions set forth above within 10 days of the giving of notice.
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8. Fees, Fauder enay collect fees and charges authorized by the Secretary,
« "0, Grounds for Acceleration of Debi,
{fa) Default. Lender may, exeept as limited by regulations issued by the Secretary inthe case of payment deuults,
require mnediate payment in tull of all sunis secured by this Security Instrusient it
i) Borrower delaglts by failing 1o pay i full any monthly payinent required by this Security Instroment prior
to or on the due date of the next monthly payment, or
(i Borrower defaults by failing, tor a period of thirty days,  pertorm aity other abligations contiained in this
Security lustrument.
(b)Y Sale Withowt Credit Approval. Lender shall, it permitted by applicable law including section 34H{d) of the
Garn-St Germain Depository Institutions At of 1982, 12 U.8.C 1701 -3 and with the prior approval of the
Secretury, require immediate payment in full of gl sums secured by this Security Instrument if:
(iv All or part ol the Property, of a beneticial interest in a trust owning all or part of the Property, is sold or
otherwise transterred (other than by devise or descentd, and
(it} The Praperty iy nov oceupied by the purchaser or grastee as his or her principal residence, or the purchaser
or pravees does o oceupy the Property, but his or her credit has not been approved in accordunce with the
requireinetss of the Secretary.
(¢) No Waiver, Hciccumstances oceur that veould permit Lender to require immedinte payment in tull, but Lender
does nat require sachapzvments, Lender does not waive its rights with respect o subsequent evelits,
() Regulations of HUN Zecretary. o many circumstances regulations issued by the Secretary will limit Lender’s
vights, in the vase of piyrient defuults, 1o require immediate payment in full and foreclose if not paid. This
Security Instrument does v authorize aeceleration or foreclosure it not permitted by regulations of the Secretary.
t¢) Mortgage Not Insured. Buirewsi agrees that i this Security Instrument and f Nute are not detennined to be
eligible for insurance under tie ‘Nationad Housing Act within 60 days from the date hereot, Lender may, an ity
option, require immediate payment 1 tultof all sums secured by this Security Instrutient. A written statement ol
any authorized agent of the Secretary Gated subsequent to 60 days from the date hereof, declining o insure s
Security Instrument und the Nate, shall Besdéemed conclusive proot of such ineligibility. Notwithstanding the
foregoing, this vption may net be exercised (hy Lender when the unavailability of insurance is solely due to
Lender's failure to remil @ mortgage insuraive prentum o the Secretary.

10. Reinstatement, Borrower has a right to be reinstated i Lender has required immediate payment in full because of
Borrower's failure to pay an amoeunt due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstite the Security Anstrument,  Borrower stidl teader in a huny sun all
amounts required 1o hring Borrower's account current including, 10 the eatent they are obligatons of Borrower under this
Security Estrument, foreclosure costs and reasonable and customary atiorney ‘s=faes and expenses properly issociated with
the forectosure proceeding. Upon reinstatement by Borrower, this Security dnstrament and the obligattons thal it secures
all remain in eftect as it Lender had not required immediate payment in fwll, fevever, Lender is ol required (o permit
redisdatesent if: (b Lender has accepted reinstatentent after the commencement 2 iareclosure proveedings within two
years imediately preceding the commencement of a current foreclosure proceeding, Gij reimstatenent will preclude
fareclosure on different grounds in the future, or (i) reinstatement will adversely aftect e privrity of the tien created by
this Secorsy Instrument.

11. Borrower Noet Released; Forbearance By Lender Not a Waiver, Extension of wwe #aie of payment or
medilication of amortization of the sums secured by this Secarity Instrument granted by Lenided £ any successor in
iterest of Borrower shall not operate o release the Fability of the original Borrower or Borrower's suwecssor in interest,
Lender stadl not be required 1o commence proceedings against any successor i inerest or refuse (o extend tine for
payiment or otherwise modity amartization of the sums secured by this Security Insirument hy reason of any denuand made
by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linhility; Co-signers, The covenants and agrecments of this
Security Instrument shall bind and benetit the suceessors and assigns of Lender amnd Borrower, subject to the provisions of
Paragraph (b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrutmient bat does not execuie tie Note: ) i co-signing this Security Instrument only to mortgage, grant ikt convey
tat Borrower's interest in tie Property under the teams of this Security Instruinent; {b) is not personadly obligated to pay
the sums secured by this Security Instrament; and (¢) agrees that Lender and any other Borrower inay agree fo extend,
modity, torbear or make any accommodations with regard te the tenms of this Security Instument or the Note without thin

Borrower's cotisent.
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I3. Notices. Any notice 10 h!nw;r provided Imr i this !uunw ;n:s trument sh.all B given by delivering it or by

shdling it by first class maid unless applicable faw requires use of another method. The notice shall be directed to the
Property Addeess or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
tirst clss mail to Lender's address stated herein o any address Lender designites by notice to Borrnwer, Any notice
provided tor i this Security Instrunent shall be deemed e have been given o Borrower or Lender when given as
provided i this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law atad the law of the
jurisdiction i which the Property is Tocated. L the event that any provision or clause of this Security Instrument or the
Note contlices with applicable Taw, such contlict shall not affect other provisions of this Security Instrument or the Nate
which can be given etfect without the contlicting provision. To this end the provisions of this Security Instrument amd the
Note are dechiared o be severable,

15, Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substanves, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or i tie Property. Borrower shall not Jo, nor alow anyone else to do, anything atfecting the
Property that is in violation of any Enviromnental Law. The preceding two sentences shall not apply o the presence, use,
oF stotage on e Property of sl quantities of Hazardous Substances that are generally recognized ta be appropriate 1o
normal residential usea pad o maintenance of the Property.

Borrower shall promeeisegive Lender written notice of any investigation, claim, demand, Lawsuit or other action by any
governmental o regulaterarency or private party involving the Property and any Hazardous Substaice or Environmental
Law of which Borrower has o2l knowledge. 10 Borrower learns, or is notitied by any governmental or regulstory
anthority, that any removal or Other remediation of any Hazardous Substances affecting the Property is necessary,
Borrower shall promptly ke all nedéssary remedial actions inaccordance with Eavironmental Law.

As used inthis paragraph 16, "HazdrdowsSubstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substapses: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pestivides and herbicides, volatile solvents, materials containing asbestos or Formaldehyde, and radioactive matenals. As
used i this paragraph 16, "Environmental Law? means federal Laws and laws of the jursdiction where the Property is
fogated that relate (o health, safety or eavirommental dretection,

NON-UNIFORM COVENANTS. Borrower and Lendes urther covenant and agree as follows:

17, Assignmient of Rents. Borrower unconditionilly gssighs and transters 1o Lender all the rents and revenues of the
Praperty. Borrower authorizes Lender or Lender's agents forvaiieet the rents and revenues and hereby direts each tenant
of the Property to pay the rems w0 Lender or Lender's agems.. However, prior o Lender’s notice to Borrower of
Burrower's breach of any eovenant or agreement in the Security ‘vistument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benetit of Lender and 8orrower. This assigiment of rents constitutes an
absolute assignment and oot an assignment for additional security only.

W Eender gives notice of bresch to Borrower: () all rents received by Borrowr shall be held by Borrower s trustee
for henefit of Lender onty, te be applied o the sums secured by the Security Fasteument; (b) Lender shall be entitled to
collect and receive alb of the rents of the Property: and (¢) each tenant of the Propeviy.siall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written denmand to the tehant.

Borrower has not executed any prior assignment of the rems and has not and will o performy any uet that would
prevent Lender trom exercising its rights under this Paragraph 17

Lender shall not be required to enter upon, take control of or maintain the Property beforeGpaiter giving nutice of
hreach o Borrower, However, Lender or a judicially appointed receiver miay do so atany nme fiere is o breach. Any
application of rents shall not cure or waive any detault or invalidate any other right or remedy of Lender. This assigmnent
of tents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

18. Foreclosure Procedure, If Lender vequires immediate payment in ull under paragraph 9. Lender niay foreclose
this Security Instrument by judicial proceeding. Lender shall be entithed to collect all expenses incurred in pursuing the
remedies provided in this paragraph 18, including, but ot fimited to, reasonable atiorneys’ fees and costs of title
evidence.

[F the Lender's interest in this Security Tnstrument is held by the Secretary and the Secretary reguires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Actof 1994 ("Au”) (12 U.S.C. 3751 e1 seq.) by requesting a foreclosure conumissioner designated
ander the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise available to 3 Lender under this Paragraph 18 or applicable Taw.

19, Refease. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security
fostrument without charge to Borrower. Borrower shiall pay any recordation costs.

GMD 1086 (Jush Page S ol 6 FHA Nhinols Mortgage
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20, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property
21 s

Riders to this Security Instrument, If one or moere riders are executed by Borrower and recorded together with
this Secunity Inserument, the covenmnts and agreetments of each such rider shall be incorporated imo and shafl wnend and
supplement the covenants and agreements ot this Security Tnstrument as if the riderts) were a part of this Security
Instroment,

[Check applicable box(es)]
NCundoinium Rider C1Growing Equity Rider

[10ther {Specity)
(I Graduated Paymem Rider

CTPTamned Unit Devetopment Rider

By SIGNING BELOW, Borrower docepts and agrees to the terms and cavenants contained in this Security lostrument amd
W any riderts) executed by Borrower and recorded with it

Witnesses:

“/g (2F ﬂ_q/ M i—’“, :}lﬁ' 4y i _____'____»ﬁi___.(St‘it”
AU AN LUTZ GUTIERREZ. / Tonower
- {
/’ l

2T wpa,?( ,gg‘ Sl
;(”f"' A GUTIERREZ S L

Huoprowen

Hoetrower

Borsowcr

STATE OF 1LL EN()N (O0K

County ss:
[ ,\‘( L(‘f\(k“{l}( "o rkﬁ

, i Nustary 22ublic inand for said coumy and sate do hereby certity
that JUAN L1122 GUTIERREZ and JUANA GUTIERREZ, KUYBAND AND WIFE |
the same persenisy whose name(s)
persan,

NN YA A AR LS

persetilly known to e to be
subscribed o the fecgaing instrument, appc'u'ctl hefore nie this day in
and acknowledped  thi he

signed and ddl\ci eed e sail instrument iy
voluntary act, tor the wes and purpuoses therein set fo

Civen under my hiind and oftficial seal, this g’/

My Comnission Expires:

free and

duyjnr- )1“‘“{. — - .'/ ({7//

This [nstrument was prepared by
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Laun Numsber 98061211R0S
1A Case No,

CONDOMINIUM RIDER | Bi-9180260

THIS CONDOMINIUM RIDER is niade this _ 8TH_— dayof _ MAY . 1998,
and bs incorporated into and shall be deemed w ameixt and supplement the Mortgayge, Deed of Trust or
Security Deed ("Security Instrument”) of the same date given by the undersigned ¢"Borroser”) t secure
Borrower's  Nute  ("Note™) 10 UNITED FINANCIAL MORTGAGE CORP., AN ILLINOS
CORPORATION ("Lender”) of the same date and covering the Properey deseribed it the Security
Insprumentai Tocated at

1309 KXETER COURT, WHEELING, ILLINOIS 600%
ropeny Address]

The Froperty incluges sconit in, together with an undivided fmerest in the common elements o,

condominium prject Knewn s

INwne of Codominitien Project]
CCondominiumy Project”y, (F the ownssy assaciation or other entity which acts fur the Condominiuim
Project  ("Owners  Association”) holds=piey (o praperty for the benefit or use of ity members or
sharcholders, the Property also includes Bedrewer's anterest in the Owners Association and the uses,
provecds and benefits of Berrower's inferest,

CONDOMINIUM COVENANTS. In addition to e covenams and agreenents nfide it the Security
Instrinnent, Borrower aml Lender further covenant and agred as follows:

AL So dong as the Owners Association maintains, with 20 generally accepted insurance carrier, &
"mister™ or "hlanket” policy insuring all property subjectaa the condominium documents, including
alt dmprovements now existing or hereafter erected on the Properys and such policy is satisfactory
o Lewder and provides issuranee coverage in the amoums, for thegoriods, and against the hazards
Lender requires, inchuding tire and other hazards inchuded within the e extended coverage,” and
loas by floed, i the extent required by the Secretary, then: (1) Lender waives the provision in
Paragraph 2 of this Security  Instrument tor the monthly payment to Lender ot one-tweilth of the
yearly premiom installments for hazard insurance on the Property, and (i) Borrover's obligation
under Paragraph 3 of abis Security Instrument to maintain hazard insurance sovérage on the
Property is deemed satisfied 1o the extent that the required coverage is provided byane Owners
Association pulicy. Borrower shall give Lender prompt notice of any lipse i0 required hazird
insuratice coverage and of any loss oceuering from o hazard. T the event ofa distribution of azard
isurance proveeds in licu of restoration or repair foliowing a toss to the Property, whether 1o te
condominium unit or to the common elements, any proceeds payable (o Borrower are hereby
assigned and shall be paid 1o Lender for application (o the swins seeured by this Security Instrument,
with any excess paid to the entity legally enided thereio,

R Borcower promises 1o pay il dues and assessments imposed pursuant o the fegal insrutnents
creating and governing the Condominium Project.
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¢ 1 Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts dishursed by Lender under this peragraph O shatl become additional debr of
Borrower secured by the Security istrument,  Unless Borrower and Lender agree to other tenns of
payment, these amaunts shall bear interest from the date of dishbursement at the Note rite ard shall
be payable, with fnferest, upon notice from Lender o Borrower requesting payment.

BY SHGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Conduminivm Rider.

-
.

7 o ASeal)

el Loy ..4(.-.0»» ,J--...J..-,‘.A..,.

AN Luiz (:U'lleRh / ' Homower
P

t8eal)

Horrower
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