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MORTGAGE

THIS MORTGAGE { Security Instrument”) is given on M, 5

) L3, 1998 . The mortgagor is

R MURAND A, SINGTL MEVER MARRIED

M ‘ (‘Barrower’). (g
N This Security Instrumentis givento L UYERANT HEGRTuALL UORFORATION, k 7
e which is organized and existing under the [uws .ol THE UNITED STATES OF AMERICA ', and whose address is &
SerLE W SAURE DR OSTE 150, ARUINGTON HMELGHIS, 1L 65004 {"Lender"). IS
\y  Borrower owas Lender the principal sum o L1x.x S1x Thousand i 1ve iundeed Dollars and no/100
a

Dollars (US. % 66,500 20 J This debt is \g
evidenced by Borrower's note dated the same date-as this Securily Instrument ("Note”), which provides for monthty
payments, with the full debt, if not paid earlier, due and payableon June 1. 2078

. . This Security <
Instrument secures to Lendar: (a) the repaymant of tha ¢abt evidenced by the Note, with interest, and all renewals,
axtansions and modifications of the Note; (b) the payment ¢f 2.l other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
uncier this Security Instrument and the Note. For this purpose, Beroaer does hereby morgage. grant and convey to
Lender the following described property located In ¢ o o &

County, linois

ATTACHED LEGAL DESCRIPTION

SAS-A DIVISION OF INTERCOUNTY

L4 - G¢ 214 Gl 1030 woLara
which has the addressof 6194 N . WlKIHESTER COURT #1010 CnlCAGO
[Street] {City]
Winois %9577 ("Property Address™);
(Zip Code]

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements,
appurtenancses, and fixtures now or hereafter a part of ihe property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property
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5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hareafter erected on
the Property insured against ioss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flanding, tor which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals It Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiurns and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair
of the Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be apptied to the.sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandaciis the Property, or tlogs not answer within 30 days a notice from Lender that the insurance carrier
has offered to settlc a.claim, then Lender may colfect the insurance proceeds. Lender may use the proceeds to repair
or restore the Properiv-0rto pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when (he noticaas-qiven.

Unless Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monihly payments referred 1o in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 24 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage Lo Ve Praperty prior (o the acquisition shall pass to Lender 1o the extent of the sums de)
secured by this Security Instrument imrediately prior to the acquisition. g

6. Occupancy, Preservation, Mainte(iance and Protection of the Property; Borrower's Loan Application; vyl
Leaseholds, Borrower shalf occupy, establisti, and use the Property as Borrower's principal residence within sixly days.
after the execution of this Security Instrument anr shal! continue Lo occupy the Property as Borrowar's principal 3 ﬁ
resicdence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatine Sireumstances exist which are bayond Botrower's control. »,g
Borrower shall not destroy, damage or impair the Prope.ty, allow the Propeny to deteriorate, or commit waste on the :
Property. Borrower shall be in default il any forfeiture action or proceeding, whether civil o criminal, is begun that in ‘

Lender's good faith judgment could result in forfeiture of the “raperty or otherwise materially impair the ilien created by
this Security Instrument or Lender’s security interest. Borrower riay cure such a default and reinstate, as pravided in
paragraph 18, by causing the action or proceeding to be dismissec wih a ruling thal, in Lender's good faith
determination, precludes foreilure of the Borrower's interest in the Froncity or other material impairment of the lien
created by this Sacurity Instrument or Lender's security interest. Borrower anall aiso be in default if Borrower, during the
loan application process, gave materially false or inaccurate information v statzments to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by iz Note, including, but nct fimited to,
represenlations concerning Borrower's occupancy of the Property as a principa rusicance. If this Security Instrument is
on a leasehold, Borrower shail comply with all the pravisions of the lease. If Borroviriazquires fee title to the Propenty,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails 10 perform the coveants and agreements
contained in this Security Instrument, or there is a legal proceeding thal may significanily aifec L onder's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfaiture or o erforig{aws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Prorety and Lender's
rights in the Propenty. Lender's actions may include paying any sums secured by a lien which has priciv over this
Securily Instrument, appearing in count, paying reasonable attorneys’ fees and entering an the Prope:ty to make
rapairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursad by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursernent at the Nofe rate and shali be payable, with interest, upon nolice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. !f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivaient 10 the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the montgage insurance previously in effect, from an alternate
maortgage insurer approved by Lender. If substantially equivalent mertgage insurance coverage is not available,
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15. Gaverning Law; Severability. This security instrument shall be governed by lederal law and the law of the
jurisctiction in which the Praperty is located. in the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared o be severable.

16. Borrower's Copy. Borrower shall be given one conforried copy of Note and of this Security Instrument.

17. Tranater of the Property or a Beneficial interest in Borrower. It ali or any part of the property or any interest
in itis sold or lransfarred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's priar written consent, Lender may, at its option, require immediata payment in full of all surms
sacured by this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by
tedlerai law as of the date of this Securily Instrument,

if Lender exerzises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 50 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security inst-umant. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remadies permitted Oy this Security Insirument without further notice or demand on Borrower.

18. Borrower’s Right<r einstate. !t Borrower mests certain condilions, Borrower shall have the right 1o have
enforcement of this Security risirument discontinued at any time prior to the earier of. (a) 5 days (or such other period
as applicable law may specify fo rainstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) en'ry of a judgment enforcing this Security instrumaent. Those conditions are that
Borrower: (@) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurrad; (b) cures any cafault of any other covenants or agreements, (c) pays all expenses incurred
in enforcing this Security Instrumant, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Barrower's obligation 1o pay the sums secured by this Security (nstrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrume it £n the obligations secured hereby shall remain fuily eftective as if
no acceleration had occurred. Howavar, this right to./sinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or-a pantial interest in the Note (together with this Security
instrument) may be sold one or more times without prior not.ce 12 Botrower. A sale may resuit in a change in the entity
{(known as the "Loan Servicer") that collects monthly payments dise under the Note and this Security instriment, There
also may be one or more changes of the Loan Servicer unrelated (o = sale of the Note. I there is a changa of the Loan
Servicer, Borrower will be given written notice of the change in accoraarice with paragraph 14 above anc applicable law.
The notice will state the name and address of the new Loan Servicer2ii0 the address to which payments should be
macie. The notice wiil also contain aay other information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the prescpe use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor allgw 2.iyene else to do, anything affecting
the Property that is in violaticn of any Environmental Law. The preceding two sentensog-shall not apply to the presence,
use, or storage an the Property of small quantities of Hazardous Substances that are genz:ally recognized 10 be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesligation, claim, demand, lawsuit of other attion by
any governmental of regulatary agency or private party involving the Property and any Hazardobs Substance or
Environmental Law of which Borrower has actual knowledge. If Bortower leatns, or is notified by any oavernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecling tha Pronerty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmertat Law.

As usec! in this paragraph 20, "Hazardous Substances” are thase substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or taxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials conaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law" means tederal laws and laws of the
jurisdiction where the Property is located thal relate lo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as lollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 accaleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior 10 acceleration under paragraph
17 unless applicable law provides otherwise). The notice shali specify: (a} the default; {b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the

default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
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UNTT €104-1 TOGETHER WTTH TS UNDIVIDED PERCENTACE INTEREST
IN THE COMMON ELEMENTS IN WINCHESTER COURT CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION KECORDED AS
DOCUMENT NUMBER 25038910, IN THE NORTHEAST 1/4 OF SECTION 6,
TOWNSHIP 40 NCRTH, RANGE 14, EAST OF THE THIRD PRINCIPAIL
MERTDIAN, [N COOK COUNTY, [LLINOIS,

G104 N WINCHESTER
CTHICAGO, 1L, 60660

Ld-06-218-01%-1010
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