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THIS MORTGAGE (" Security Instiuzaent™) is given an April 24, 1998 . 'The mortgagor is

KEITH R GIBBONS AND DANIEL |, MACKEY, SINGLE NEVEIR MARRIED
/SINGLE NEVER MARIIED

("Borrower®), This Security Instrument is given to
LONG BEACH MORTGAGE COMPANY '

which s organized and existing under the laws of  the State of Delaware
address iy HOO TOWN & COUNTRY ROAD ORANGE, CA G282

C"Lender”), Borrower owes Lender the principal sumi of

, aid whose

Three Hundred Sixteen Thousand Two Hundred and no/ 100

Dollars (U.S. $ 316,200.00 ).

This debt is evidenced by Borrower's note dated the same dite as this Secvdud Instrument (“Note™), which provides for
monthly payments, with the full debr, of not paid earlier, due and payable on May I, 2008
This Security Instrument secures to Lencder: (a) the repayment of the debi evidenced by th2 Note, with interest, and all i’Lnt.Wdl‘\
extensions and modilications of the Note; ¢(b) the payment of all other sums, with interes:, advanced under paragraph 7 to
proteet the seeurity of this Security Instrument; and tc) the performance of Borrower's covenans und agreements under this
Security dnstrument and the Note, For this purpose, Borrower does hereby mongage, gramt and cenvey 1o Lender the following
deseribed property located in COOK County, IHinois:

LOT 227 IN JOHN P, ALTGELD’S SUBDIVISION OF BLOCKS 1,2,3,4, 7 AND THE NORTH 1.2

OF BLOCK 6 IN THE SUBDIVISION OF THAT PART LYING NCRTHEASTERLY OF THE CENTER

LINE OF LINCOLN AVENUE OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH,

RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX #14-29-106-036
which has the address of 1302 W BARRY CHICAGO {Steet, Cuyl,
Hinois 6UGST

[Zap Coel " Property Address”y;
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily
Instrument, Al ot the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to morigage,
grant angd convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
amd will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationaf use and non-uniform covenants with limited
variations hy jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

5. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest vn the debl evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for ‘Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, umil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
wid assessments waich may atiain priority over this Security Instrumemt as a lien on the Property; {b) yearly leaschold payments
or ground rents’ofviie Property, if any; {¢) vearly hazard ar property insurance premiums; (Y yearly flood insurance premiums,
if any; (¢) vearly morgage insurance premiums, if any; and (fy any sums payable by Borrower to Lender, in accordance with
the provisions of parigrepi 8, in liew of the payment of mortgage insurance premiums, These ilems are called "Escrow ltems.”
Lender may, at any time, zottect and hold Funds ic an amount not (o exceed the maximum amoeunt a lender for a federally
related morigage loan may reqaiss for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to ture, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applics to the Funds
sels @t besser amount. If so, Lenaer mezy at any time, collect and hold Funds in an amount not 10 exceed the lesser smount.
Lender may estimate the amount of Furd<@aue on the basis of current daty and reasonable estimates of expenditures of future
Escrow hems or otherwise in accordance with-apnlicable law,

The Funds shall be held in an institlction_whose deposits are insured by a federal agency, instrumentafily, or entity
tncluding Lender, if Lender is such an institaticndar in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow hems. Lender may not charge Borrower foc bolding and applying ihe Funds, annually analyzing the escrow account, or
verifving the Escrow hems, unless Lender pays Borrow:r interest on the Funds and applicable Jaw permits Lender to make such
a chiarge. However, Lender may require Borrower o pay o ope time charge for an independent real esate tax reporting service
used by Lender in connection with this loan, unless appiiczbiv law provides otherwise, Unless an agreement is made or
appiicable Tiw requires interest (o be paid, Lender shall not be veqairsd to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interestshail be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securizyv0r all sums secured by s Security Insirument.

I the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicablz law. 1 te¢ smount of the Funds held by Lender al any
timwe is not sufficient to pay the Escrow flems when due, Lender miay so notify Borvowsein writing, and, in such case Borrower
shall pay o Lender the amount necessiry 1o make up the deficiency. Borrower shall viske up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payraent in full of all swns seeured by this Security Instrument, Lender shatl prozignly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shal! acquire or sell the Property, Lender, prioeto the acquisition or sale
of the Property, shall apply any Funds held by Lender a the time of acquisition or sale as a credit 4gzinsi the sums secured by
ths Sceurny Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenderunder paragraphs
Famd 2 shall be applied: first, to any prepayment charges due under the Note; secend, to amounts payable under patagraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fines and impositions itributable 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on lime directly
to the persun owed pavment, Borrower shall prompily furnish 16 Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish (o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument unless Borrower: () agrees in
writing 1o the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good faith the lien
hy, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Jien; or (¢} seeures from the holder of the lien an agreement satistactory o Lender subordinating the fien to
this Seeurity Instrument, B Lender determines that any part of the Property is subject w a lien which imay atlain priority over
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this Security Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the fien or take one or
more of (he avtions set farth abeve within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the hnprovements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the wras "extended coverage” and any other hazards, including
Houds or fooding, tfor which Lender requires insurance. This insurance shall be myntained in the amounts and for the periods
thiat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which steall nor be unreasonably withheld. 1f Borrower ails to maintain coverage described above, Lender may, at Lender’s
option, ublain coverage o protect Lender's rights in the Propeny in accordance with paragraph 7.

All insurance policies and repewals shall be acceptable w Lender and shall include a standird mortgage clause. Lender
shadl have the right 10 hobd the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may miake prood of loss il net made promptly by Borrower.

Untess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applivd 1o restoration or repair of the
Property damaged 41 the restorution or repair is economically feasible and Lender's secarity is net lessened. H the restoration or
ceparr is ot econonnieally feasible or Lender's security would be jessened, the insurance proceeds shall be applied 10 the sums
sectired by (his Securivy Tnstrupent, whether oF not then due, with any excess paid to Borrower, If Horrower abandons the
Praperty, or does mot aisecy within 30 davs o notice from Lender that ihe insurance carrier has offered 10 seutle a claim, then
Lender may colleet the inseaanye proceeds. Lender may use the proceeds to repair of restore the Property or to pay sums
seeuted by this Security Instrupent;cwhether or aot then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowee/otherwise agree m writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments. )f
under paragraph 21 the Propenty is acquive by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
dumage o the Property prior to the acquisition shall pass o Lender (o the extent of the sums secured by this Security [nstrument
immediately prior o the acquisition.

6. Oveupuncy. Preservation, Maintenance wiid-avotection of the Property; Borrower’s Loun Application; Leascholds.
Borrower shall accupy, establish, and use the Propery 2« Rorrower’s principal residence within sixty days after thesexecution of
this Sccurity lnstrinent and shiall continue 10 occupy the Preperty as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall noi be unreasonably withheld, or unless
extenuaing circumstances exist which are beyond Borrower's vonirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ontthe Property. Borrower shall be in defanlt if any forfeiture
action o proceeding, whether civil or criminal, is begun that in Lender seood faith judgment could result i forfeiture of the
Property or otherwise materially tmpair the lien created by this Security “niirement or Lender’s security interest. Borrower may
cure such o default and reinstate, as provided in paragraph 18, by causing the azion or proceeding to be dismissed with a ruling
thal, in Lender’s good faith determination, precludes forfeiture of the Borrower's/imerest in the Property or ather material
impairment of the lien created by this Security Instrument or Lender’s seeurity ‘iaerest. Borrower shall also be in default if
Borrower, during {he loan application process, gave materially false or inaccurate inloraetion or statements o Lender (or failed
to provide Lender with any material information) in connection with the Toan evidenced ty the Note, including, but not limited
o, representations concerning Borrower's occupaney of the Property as a principal residence 1Y this Security Instrument is on i
{easchold, Burrower shall comply with all the provisions of the lease. If Borrower acquires’ fee title 10 the Property, the
leasehoid and the fee ttie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights [n the Property, 1t Borrower fails to perform the covenants and sgreements contained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender's rights in the Propenty (such as a
procecding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is aecessary o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a fien which has priority over this Security instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7, Lender dogs not have o do so,

Any amounts dishursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this
Secarity Instrument. Unless Berrower and Lender agree to other terms of payment, these amounts shatl bear imerest from the
date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting
paymient,

&, Mortgage Insurance, I Lender required mortgage insurance as a condition of making the loan secured by this Security
{ostruntent, Borrower shall pay the premiums reguired 1o maintain the mortpage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses ot ceases 10 be in effect, Borrower shalt pay the premiums required to
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ohtain coverage substantially equivatent to the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost 1o Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as @ loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if montgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mongage insurance in effect, or to provide a loss reserve, antil the requirement for morgage
insurance ends in aceordance with any written agreement between Borrower and Lender or applicable Law.

Y. tnspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice it the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
comdenmation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned and
shall be pad 10 Lordes.

In the event of @ 1atal taking ol the Property, the proceeds shall be applied to the sums secured by thas Security Instrument,
whether or not then due, with any excess paid 10 Borrower, In the event of o partia) taking of the Property in which the fair
market vatue of the Propedty) immediately hefore the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immediarely before the tking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall B¢ ratuced by the amount of the praceeds multiplied by the following fraction: (a) the 101
amount of the sums secured immedizicly before the taking, divided by () the fair market value of the Property immediately
before the taking. Any balance shalt bepaid 10 Borrower. In the event of a partial taking of the Froperty in which the fair
market value of the Property immediateiy beiore the taking is less than the amount of the suts secused immediately before the
aking, unless Borrower and Lender otherwise agice in writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Security fastiament whether or not the sums are then due.

I the Propenty is abandoned by Borrower, orir;after notice by Lender to Borrower that the condemnor offers (o make an
award or settle a claim for damages, Borrower fails<o respond (o Lender within 30 days after the date the notice is given,
Lender 1s authorized 10 collect and apply the proceeds, atits epsion, either to restoration or repair of the Property or 1o lhe sums
secired by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, sav application of proceeds 1o principal shudl no cxlcml ar
postpane the due date of the momhly payments referred (o in paragranis 1 and 2 or change the amount of such paymenis,

t1. Borrower Not Released; Forbearsnce By Lender Not a Veadver, Extension of the time for payment or modification
ol amertization of the sums secured by this Security [nstrument granted Ly wender 10 any successor in interest of Borrowes shall
not operate (o release the lability of the origingd Borrower ur Borrower’s successors in imerest. Lender shall not be required to
commenee proceedings against any suceessor in interest or refuse to extend tine_forpayment or otherwise modify amortization
of the sums secured by this Seeurity Instrument by reason of any demand madc bty the original Borrower or Borrower's
siceessors in interest. Any (orbearance by Lender in exercising any right or remedysshit not be o waiver of or preclude the
exercise ol any right or remedy.

12, Successors and Asslgns Bound; Joint und Several Linbility; Co-signers. The vovenanis and agreements of this
Security Instrament shall bind and benefit the suceessors and assigns of Lender and Borrowe!, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joine and several. Any Borrower wio-co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, erant and convey that
Borrower's tnterest in the Property under the terms of this Security Instrument; (b) is not personadly oblgated (o pay the sums
securcd by this Security Instrument, and (¢) agrees that Lender and any other Borrower may agree 1o extenc oaodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thit Borrower's consent.

13. Loan Charges. [f the loan secured by this Securnty Instrument is subject to a law which sets maximum foan charges,
and that law is finatly interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
1o the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
pavment to Borrower, W a refund reduces principal, e reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class maii unless applicable law requires use of another method. The notice shall be directed 1o the Praperty Address
or any other address Borrower designates by notice to Lender. Anv notice o Lender shall be given by first ¢lass mail (o
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

t5. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdicion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given etfect withoul the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
{0 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficiat Interest in Borrower, I all or any part of the Property or any interest in it
15 soid or transferred (or i a beneficial interest in Borrower is seld or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa luw as of the date
ol this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide o period of not
less than 30 days frore the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secursty Instrument. 1" Burrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Seeurvansryment without further notice or demand on Borrower.

L8, Borrower's Righi ts Reinstute, If Borrower meets certain conditions, Borrower shall have (he right 1o have
enforcement of this Seeurity Isstpiinent discontinued at any time prior 1o the carlier oft (a) 5 days (or such other period as
applicable law may specify for veinsatement) before sale of the Property pursuant 1o any power of sale contained in this
Security fnstrument; or () entry of a juginent enforcing this Security Instrument. Those conditions are that Barrower: () pays
Eender all sums which then would be ducander this Security Instrument and the Note as if no aceeleration had oceurred; (b)
cures any default of any other covenaints or zgreements; (e) pays alf expenses incurred in enforcing this Security Instrument,
including, but not Himited to, reasonable attoraeys™fees; aml () takes sueh action as Lender may reasonably require to assure
that the lien of this Security Instnunent, Lender's-siptis in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrument shall continue unchanged+ oon reinstatement by Borrower, this Security Instrumtent and the
obligations secured hereby shall remain fully effeetive a if peacceleration had occurred. However, this right to reinstale shall
nat apply i the case of acceleration under paragraph 17, :

19. Sale of Note; Change of Loan Servicer, The Now  or a partial imerest in the Nowe (together with this Security
Instrument) may be sold one or more times without prior notice to Joriower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that colieets monthly payments due under theaNvieand this Security Instrument, There also may be one
or mure changes of the Loan Servicer unrelated to a sale of the Note. If tier is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ind apgiicabte law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should Le madde. The notice will also contain any other
mforotion required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, vae Adisposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, por allow anyon? cise 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall'not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
resklential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuic e other wction by any
govertimental or regulatory agency or private party involving the Property ard any 1lazardous Substance ce Environmenial Law
of which Borrower has actual knowledge. 11 Borrower learss, or is notilied by any governmemal or regulaery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as (oxic or hazardous substances by
Environmental Law and the following subsiances. gasoline, kerosene, other Nammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Eovironmental Law” means federal faws and Laws of the jurisdiction where the Property is located that
relake to healtls, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foljows:
21. Acceleration; Remedies. Lender shall give notice to Borvower prior to scceleration following Borrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless

Form 3014 9!99

@t-BH(ILi 19408, Page 5 of G

TEHES o4 1) 4




UNOFFICIAL COP#42352

upplicable law provides otherwisel. The notice shall specify: (a) the default; (b)) the actlon required 1o cure the default;
(©) o date, not bess than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
() that fullure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by thls Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall Turther
inform Boarrower of the vight to refnstute after acceleration vnd the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and forectosure, If the default is not cured on
or hefore the dute specified in the aotice, Lender, at it optien, may require immedlate payment in Tol) of vil sums
secured by this Security lustrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable stiorneys’ Tees and costs of fitte evidence,

22, Release, Upon payment of all sums secured by this Security Iastrument, Lender shall release this Security Instrument
w Borrawer.  Borrower shall pay any recordation costs.  Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 10 a thivd party for services rendered and the charging of the lee is permitted under
applicable Jaw.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propery.

24, Riders to this fecnrity Instrument, I one or more riders are execwted by Borrower and recorded 1ogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreements oi this Security Instrument as 1if the rider(s) were a part of this Security Instrament.
|Check applicable box(es)]

I)& ' Adjustable Rate Rider
(:r.ulud!ul Payment Rider
g Balloon Rider

(X114 Family Rider
[_j Biweekly Payment Rider
1 Second Home Rider

{1 Condominium Rider

_j Planned Unit Development Rider
L_J Rate Improvement Rider

s Orherds) [specify]

o
[ 'V.A. Rider 4

BY SIGNING BELOW, Borrower aceepts and agrees to heferms and covenants ::nnmincd in this Security Instrument and

i any riderds) exeeuted by Borrower and recorded with it
Withesses:

g}/ a({»///f/ ’

DANIEL MARKEY

_(Sealy

Borrower

STATE OF ILLINOILS,
!, THF, UNDERSIGNED

thit

NEVER MARRIED

signed and delivered the said instrumeni as IR

Given under my hand and official seal, this 24th

My Commission Expires:

_,/. //;" \1_7 ‘/ //

/,.&- &_

KEITH R Gl NS

—__(Seal)

-Borrower

e (Seal)
-Burrower

e AStal)
florrower

County ss;

, a Notary Public in and for said county and state do hereby certify
KEITH R, GIBBONS, SINGIE NEVER MARRIED AND DANIEL J, MACKEY, SINGLE

. persopally known to me 1o be the same person(s) wth name(s)
] ) !

subscribedd to the foregoing instrument, appeared before me this day in person, and acknowledged that
free and mlunlmg el Inr the uses and purposes 1hcrun set forth.
998

IIL

ﬁavul Al , .
L SRS .\./C 1r € 4..

unnnouunnuNmmikﬁu

This Instrument was prepared by:

@D, €HIlL) 5405,
£

o ¢ Notary Pubic. Stare of llinols M
Pugo 6 ut & + My Comnuss.or Expes 4/08/02 ¢
H

"OFFICIAL SEAL" :
oCATHERINE SANCHEZ +

.

[ ]
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of April .
1998 caml is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust
or Security Deed (the “Security lnstrument™) of the smne date given by the undersigned (the "Borrower”) 1o secure
Borrower's Adjustable Rate Note (the "Note™) to:

LONG BEACH MORTGAGE COMPANY
(the” Lender™r of the sime date and covering the propenty described in the Security Instrument and located at:

1302 ¥ BARRY
CHICAGO, H, 60657
jf'ropenty Adilress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOWTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY

ADDITIONAL COVENANTS! [n wddition 10 the covenants and agreements made in the Security Mstrument,
Borrower and Lender further covenant and hgree as follows:

A. INTEREST RATE AND MONTHLY FA7NMENT CHANGES
The Note provides for an initial interest rate of Y.250 % . The Note provides for changes in the
mterest rake and the monthly payments, as follows: '

4. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A} Change Dates

The imerest rate | will pay may change on the first day of Novembher . 1994 | and on
that day every sixth month thereafter. Each date on which my interest care could change is called o “Change Date.”

(1) The Index

Beginning with the first Change Date, my interest rate will be based o1 e Index. The “Index” is the average of
mterbank offercd raes for six-month U.S. dollar-denominated deposits in the Londen market ("LIBOR"), as published
in The Wall Street Jowrnal, The most recent [ndex figure available as of the daie 4§ daye before cach Change Date is
called the "Current Index.”

If the Index is ne lopger available, the Note Helder will choose o mew index thatas Gased upon comparable
informiation. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before cach Change Dute, the Note Holder will calealate my new interest rate by adding Six and One
Fourth percentage point(s) ( 6.250 %) to the Current
Index. The Note Holder will then round the resuby of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject 1o the limits stated in Sectior 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected  owe at the Change Date in full on the Maturity Date a1 my new interest rate in
substantially equal payments. Tae result of this caleulation will be the new amount of my monthly payment.

ADJUSTABLE RATE RIDER - LIBOR INDEX

Paga 1 ot
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(D) Limits on interest Rate Changes

The imerest rate 1 am tequired w pav al the first Change Date will not be greater than 10.250 %
or less than 9.250 % . Thereafter, my imerest rate will never be increased or decreased on any single
Change [date by more than One percentage poinids)
( 1.0 %y Trom the rate of interest [ have been paying for w preceding six months, My interest

o

rate wiil Bever be greater than 15.250 S oot less than 9.250 %.

(E) Effective Date of Changes

My new interest rate will become eftective on cach Change Date. 1 will pay the amount of my new monthiy
payiment beginning on the first monthly payment date after the Change Date untt! the amount of iy monthly payment
changes again,

(I Notice of Changes

The Nott Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymzat before the effective date of any change. The notice will include information required by law 1o be
given me and also’the title and telephone number of a person who will answer any question Fmay have regarding the
nulice.

B. TRANSFER OF THE PEOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 ot the Security Instrument is amendetd 1o reid as follows;

Transfer of the Property or w Benrgdetut Interest {n Borrower. I ull or any part of the Property ot any imerest in
it iy sold or tansferred {or iF a beneficia’ iierest in Borrower is sold or ransferred and Borrower is not a natural
persan) without Lender's prior written conseas-Leader may, at ils option, require immediate paymen in full of all
sutns sectred by this Security [nstrument. howsver, this option shall not be exercised by Lender il exercise is
prohibited by federal faw as of the date of this Sceurire Instrument. tender also shall not exercise this option if: ()
Borrower causes to e submitted to Lender information reguired by Lender o evaluate the intended transferee as if a
new [oan were being made to e ransferee; and (0) Lenederfeasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breachofany covenant or agreement in this Security Instrament
is acceptable 1o Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as o condition 1o Lender's consent to
the loan asswnption. Lender may also require the ransferee o sign-ap assumption agreement that is acceptable 1o
Lender and that obligates the trimsferee 1o keep all the promises and agreements mikle in the Note and in this Security
Instrument. Bogrower will continue 10 be obligated under the Note and this Seesrity. instrument unless Lender releases
Borrower in writing.

Il Lender exercises the option o require immediate payment in full, Lemder shall give Borrower notice of
acceleration. The netice shall provide a period of not Jess than 30 days from the dae the netice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower falsao pay these sums prior
«w the expiration of this period, Lender may invake any remedies permitied by this Security tpatament without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustabie Rate

Rider.

(Seal)

-Borrowes

7 (Sey (Scal)

-Bortower -Burtower

&‘ -1968009 9510 Prage & ot
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is mide this ~ 2dth day of Aprit . 1998 ,
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed Ohe 'Security Instrument™) of the same date given by the undersigned (the " Borrower''j 10 secure

Burrosswer's Note (o
LONG BEACH MORTGAGE COMPANY

(the "‘Lender’)
of the sapte ante andd covering the Property described in the Security Instrument and [ocated at:

1302 ¥ BARRY
CHICAGO, 1b. 60657

tPropeny Addren]

1-4 FAMILY COVESANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further coovenant and agree as follows:

A. ADDITIONAL PROVEXTY SUBSECT TO THE SECURTEY INSTRUMENT. In addition to ihe
Property described in the Security Insiruent, the following items are added 1o the Propeny description, and shal}
also constitute the Property covered by=tho-Security Instriment: butldmyg materials, applianges and goods of every
nature whatsoever now or hereafter locaied~in, on, or used, or intended to be used in connection with the
Property, including, but not limited o, thesetlor the purposes ol supplying or distributing heating, coaling,
etectricity, gas, water, air and light, fire preventionaml exlinguishing apparatus, security and nceess contral
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refriperators, dishwashors,
disposals, washers, dryers, awnings, storm windows, (storm doors, screens, biinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached o7 coverings now or hereafier attached o the Property,
all of which, including replacements and additions theretd, saad be deemed to be and remain a part of the
Propenty covered by the Security Instrument. Al of the forecovwtogether with the Propeny described i the
Security Instrument {or the leasehold estate if the Security Instrument js7on a leasehold) are referred 10 in this 1-4
Family Rider and the Security Instrunient as the ** Property. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowes shall nel seek, agree o or make a
change in the use of the Property or its zoning lassification, unless Lender Nasdgreed in writing 10 1he change.
Borrower shall comply with all Taws, ordinances, regutations and requirements.of any governmental body
applicable to the Property.

C. SUBORDINA'TE LIENS, Except as permilied by Federal Jaw, Borrower shall Got illow any lien inferior
ie the Security Instrument to be perfected against the Property without Lender's prior weniep/peanission.

1. RENT LOSS INSURANCE, Borrower shall maintain insurance against rept loss in“pldition 1o the other
hazards for which insurance is required by Uniform Covenam 5,

I, “BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenant [8 is deleieo.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Unitorm Covenant 6 concerning Borrower's ocoupaney of the Property is defeted. Al remaining
covenants amd agreements set forth in Uniform Covenant & shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fonnie Mae/Freddia Mac Uniform Instrument Form 3170 3/83
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and 1o execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease’” shalt mean **sublease’ if the
Security [nstrument is on & leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 1o Lender all the reats and revenues (C'Rents™) of
the Property, regardless of o whom the Rents of the Property are payable, Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees thin each tenant of the Property shall pay the Rents to Lender or
Leader's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower natice of default
pursuint b4 paragraph 21 of the Seeurity Instrument and (i1} Lender has given natice to the tenant(s) that the Rents
are 1 be patdato Lender or Lender’s agent, This assignment of Rents constitutes an absolute assignment and nol
an assignmentaon additional seeurity only.

If Lender gives notice of breach wo Borrower: () all Rents received by Borrower shall be held by Borrower
s trustee for the bereil of Lender only, to be applied (o the sums secured by the Security Insirument; (i) Lender
shall be entitled 1o collsetand receive ali of the Remus of the Property; Gii} Borrower agrees that each tenant of the
Praperty shall pay all Rents.Zue and unpaid 1o Lender or Lender's agents upon Lender's written demand 1o the
tenant; (iv) unless applicable lww, provides otherwise, all Rents collected by Lender or Lender's agents shall be
applicd first o the costs of taking-controf of and managing die Property and collecting the Rents, including, but
not limited to, altorneys’ fees, feceiverls fees, premiums on receiver's bonds, repair and maintenance costs,
insuraice premiums, taxes, assessments 2ad other charges on the Property, and then w the sums secured by the
Sceurily lnstrument; (v) Lender, Lender sapcnts or any judicially appointed receiver shafl be liable to account for
only those Rents actuadly received; and (viz iender shall be emitled to have a receiver appointed #1o take
possession of and manage the Property amd colieet the Rents and profits derived from the Property withoul any
showing as to the inadequacy of the Property is secrity. »

If the Rents of the Property are not sulficiem [0 fover the costs of taking control of and managing the
Property and of coliecting the Rems any funds expended by Lender for such purposes shall become indebledness
of Borrower to Lender secured by the Security Instrument pudswant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not eneoated any prior assignment ol the Rents and has
not and will not perform any act that would prevem Lender fronvexercising its rights under this paragraph.

Lender, or Lender's agents or i judicially appuinwd receiver, shailonot be required 1o enter upon, take
control of or mainiain the Property hefore or after giving notice of defalt Yo Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any tme wira edefaukt occurs. Any application
of Remts shall not cure or waive any defautt or invalidate any other right or remeay of Lender. This assignment of
Rents of the Property shali teominate when all the sums secured by the Secority Insirument are pind in full,

§. CROSS-DEFAULT PROVISION. Borrower's defiult or breach under any ngee o agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invexeavy of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions con‘amed in this 1-4
Family Rider.

/ /'/‘ h {Seal) (Seal)

KﬁT"RGmBONy ¢ chirrawer QDarrrower
o/
”'L ?{C“/ﬁz WA{W (Seal) iSeal)

ANTEL J Mm / -Hortower -Bermower
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