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MORTGAGE

THIS MORTGACE ("Security Instrument”) (s given on MAY 7, 1998

The morntgagor is PIOTH ZA JAC AND GRAZYNA ZAJAC, HUSBAND AND WIFE
AS JOINT TENANTS.

("Borrower”}, This Securlty ln;tr.am"nt Is given to RESOURCE BANCSHARES MORTGAGE GROUP, INC.
which Is organized and existing tnc.er.the laws of DELAWARE

and whose address fs____ 7909 FARKLAME Rd., COLUMBIA, SC 29223

(‘Lender’).
Barrowsr awes Lender the principal sumot Sifty Four Thousand Five Hundred and 00/100
Dollars {U.S, $___54,500.00 : )

5 This debt is evidanced by Borrower's note dated the same date as this
Securlty instrument ("Note'), which provides for manthly payments, with the fuli debt, [f not pald earller, due and payable on
JUNE 1, 2028

~__ . This Securily Instrument secures to Lender: (a) the repayment
of the debt evidenced by tha Note, with Interest, anc.2 ranéwars, extensions and maodifications of the Note; (b) the payment
of all other sums, with Interest, advanced under paragri ph 7.t0 protect ths security of this Security Instrument; ang (c) the
performance of Borrower's covenants and agreements urder \his Security Instrument and the Note. For this purpose,
Borrowar does heraby morigage, grant and convey ta Lender the 1oliowing described property located in

COOK Counly, I'nois;

UNIT 2D TOGETHER WITH ITS UNDMDED PERCENTAGE INTEREST (N THE COMMON ELEMENTS

IN WINDSOR HOUSE CONDOMINIUM AS DELINEATED AND DEFINED 'y THE DECLARATION

RECORDED AS DOCUMENT NUMBER 22672021, IN THE NORTHWEST 4/2 OF SECTION 16,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIA'Y, iN COOK
COUNTY, ILLINOIS,

PN #13-16-116-032-1014

which has the address of 5322 W WINDSOR

. CHICAGD
fillnols 60630-

{Street] fCity]
(Property Address™);

[&p Cage]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All raplacemants and additions shall also be covered by this Security
instrumant. All of the foregoing is referred to In this Security Instrument as the *Property”.

BORAOWER COVENANTS that Borrower Is lawfully selsed of tha estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumberad, excep! for encumbrances of record.
Borrower warrants and will defend genarally ihe titfe to the Proparty against alt claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-uniform covenants with limited
varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lendar covenant and agree as follows:

1. Payment of Principal and Interest; Prapayment and Late Charges.  Borrower shall promptly pay when dus the
principal of and Interest on the dabt evidenced by the Note and-any prapayment and late charges due under the Note,

2. Funds for Taxes and insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the dav. monthly payments are due under the Note, until the Note is pald In full, & sum {'Funds") for: (a) yearly
laxes and assezsments which may attaln priority over this Secuslty Instrumant as a llien on the Praperty; (b) yaarly leasehold
payments or groury rents on the Property, If any; (c) yearly hazard or property Insurance premiums; (d) yearly flood in-
surance premlums, If any:{g) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lander,
In accordance with theacrasions of paragraph 8, in liau of fhe payment of mortgage insurance premiums, These jtems are
callad “Escrow ltems.” Lenaar may, at any tims, collect and held Funds in an amount not fo exceed the maximum amount a
lender for a federally related murjage loan may raquire for Borrower's escrow account under the federal Real Estate
Seftlement Procedures Act of 124 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPAY, unlass
another law that applies to the Funds se's 5 lesser amount. If se, Lender may, at any thme, collsct and hold Funds in an
amount not to exceed the lesser amount. Lenzar may astimate the amount of Funds dus on the basis of current dala and
reasanable estimatas of expéndllures of futura Escrow ltems or otherwise In‘accordance with applicable law.

Tha Funds shall be held in an Institution whuse deposits are Insured by a federal agency, [nstrumentality, or entity
(including Lender, it Lander is such an institution) ¢ in any Faderal Home Loan Bank, ‘Lender shall apply ths Funds to pay
the Escrow Items. Lender may not charga Barrower for holding and applying the Funds, annually analyzing the escrow
account, or varitying the Escrow items, unless Lender pass Borrower interest on the Funds and applicable law permits
Lender to make such a charge. Howaever, Lender may requive Sorrower 1o pay a oneima charge for an independent real
sstate tax reporting service used by Lender in connactlon with tiils 1oan, unless appiicable law provides otherwise. Unless
an agreement is mace or applicable law requires Interest to be palu, Lerdar shall not be required 1o pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree it 1+iting, however, that Interest shall be pald on the
Funds. Lender shall give to‘Borro'wer. without charge, an annual accouniig of the Funds, showing credils and debits to
the Funds and the purposa for which each deblt to the Funds was made. The Funds are plecged as additional securlty for
all surms secured by this Sacurity instrument.

if the Funds held by Lender exceed the amounts permiited to ba held by anpfeable Jaw, Lender shall account 10
Barrower for the excess Funds In accordance with the requirements of applicable law. ! iha.amount of the Funds held by
Lender at any time is not sufficlent to 'péy the Escrow Hems when due, Lender may so nofii« Sorrower in wrlting, and, in
such case Borrower shall pay to Lender the amount nacassary to maka up the deficiency. Borsver shall make up the
deficlency in no mora than twelve monthly paymants, at Lender's sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly rafiritt io Borrower any
Funds held by Lendar. If, under paragraph @1, Lender shali acquire or sell the Property, Lender, prior {one acquisition or

sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credlt against the sums.

securad by this Security instrumant.

3 Application of Payments.  Unless appilcable law provides otherwlse, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Nots; second, to amounts payabla
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisns,  Borrower shall pay all taxes, assessments, charges, fines and Impositions attributble to the
Froperty which may attain prlority over this Securlty:Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations In the manner provided In paragraph 2, or il not pald in that manner, Borrower shall pay them on
time directly to the person owed payment. Barrower shall promptly furnish to Lender all notlces of amourts to be paid
under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish to Lender recelpts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securlty Instrumant unigss Borrowar: {a)

nitials ?)— J é A Form 3014 9/90
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agrees In writing to the payment of the obligation secured by the lien in a mannes accaptable to Lender; (b) contests in
good falth the llen by, or defends against enforcement of the lien in, legal proceedings which In the Lender's oplnion
operata to prevent the enforcement of tha llen; or (¢} secures from the holdar of the flen an agreement satisfactory to Lender
subordinating the lien to this Security Instrumenl. If Lender determines that any pan of the Property is subject to a lien
which may attaln priority over this Sacurity Instrument, Lender may give Borrower a notlce Identitying the lien. Borrower
shall satlsfy the llen or take one or more of the acticns set forth above within 10 days of the giving of notica.

5, Hazard or Property Insurance.  Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term *extended coverage® and any other hazards, includ-
ing floods or flooding, for which Lender requires Insurance. This insurance shall be malntained in the amounts and for the
perlods that Lender requires. The Insurance carrier providing the Insurance shall be chosen by Borrowar subject to
Lender's approval which shall nol be unreasonably withheld. |f Borrower fails o maintaln coverage described above,
Lender may, at Lender's optlon, obtain covarage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mongage clause.
Lender shall hav e right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender all
racelipts of pald preriums and renewal nollces. In the event of loss, Borrower shall give prompt notice to the insurance car-
rler and Lender. Lenuenmay make proof of loss It not mads promptly by Borrower.

Unless Lender 27id Borrowar otherwise agree in wrlling, Insurance proceeds shall be applied to restaration or repalr
of the Property damageaq, ' t"e rastoration or repair is economically {easible and Lender's security Is not lessened. If the
restoration or repalr is not ecuneiically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applled to the sums securad by iz Securily Instrument, whether or not then dus, with any excess paid to Borrowsr, If
Borrawer abandons the Propsrty, or dues.not answer within 30 days a nolice from Lender that the insurance carrler has of-
farad 1o settle a claim, then Lender may coliect the Insurance procesds. ' Lender may use the proceads to repair or restore
the Propeny or to pay sums securad by this Senurity Instrumam whether or not then due. The 30-day pariod will begin
when the nolice Is given.

Unless Lender and Borrower otherwise agifain writing, any application of proceeds ta principal shall not extend or
postpona the due date of the monthly payments reteiie: to In paragraphs 1 and 2 or change the amount of the pay_ménls.
It under paragraph 21 the Property Is acquired by Lendar, Berawar's right to any insurance policles and proceeds rasulting
from damage ta the Property prior te the acquisltion shall £ass (o Lender to the extent of the sums secured by this Secusity
instrument Immediately prior to the acqulsition.

6. Occupancy, Praservation, Malntenance and Protection of 4ir Property; Borrower's Loan Application; Leaseholds
Borrower shall occupy, establish, and use tha Properly as Borrower's piinzipal residence within sixty days after the execu-
tion ofthis Security Instrument and shall continue to occupy the Property 7.s Borrower's principal residence for at Isast one
year afier the- date of occupancy, unless Lender otherwise agrees in writing ~which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrowers contral.  Borrower shall not desiray,
damage or Impair the Property, allow the Property to delerlorate, or commit wasie o) the Property. Borrower shall ba in
default It any forfelture actlon or praceeding, whether civil-or criminal, Is begun thal inLarder's good faith judgment could
result in forfaitura of the Property or otherwise materlally Impalr the llen creatsd by this Secusity Instrument or Lender's
security interest, Borrower may cure such a default and reinstate, as provided in paragrapt 18, by causing the action or
proceeding to be dismissed with & ruling that, In Lendar's good faith determination, preciudes forf#tura of the Borrower's in-
terest in the Property o other material impalrment of the flen created by this Securlty Instrurncri Gt _Lender's security
interest. Borrower shall also bain default if Borrower, during the loan application process, gave reierially false or Inac-
curate Information or statements to Lender (or falled lo provide Lender with any materlal information) in conriection with the
loan evidenced by the Nole, including, ‘but nat fimiied to, representations concerning Borrower's occupancy oihe Proparty
as a principal residence. If this Security Instrumant is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Borrower acqulres fee title to the Property. the leasehold and the fee titte shall not merge unless Lender agrees to
the merger In writing,

7. Protection of Lender's Rights in the Property,  If Borrower fails to_perform the covenants and agreements con-
lalned in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights In the Property
{such as a procseding In bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender
may do and pay for whatever Is necessary to protect the value of the Property and Lander's rights In tha Property. Lender's

actions may include paying any sums secured by a flen which has priority over this Security Instrument, appearing In coun,
paying reasonable attornays' fees and entering on the Proparly to make repairs. Alihough Lendar may take action under
this paragraph 7, Lender does not have to do so.

Aﬂ? amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

;g_',Z-_ Form3014 9/90
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Security Instrument. Unless Borrowsr and Lendar agree to other terms of payment, these amounts shall bear Interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment.

8. Mortgage Insurance. |If Lender required morgage insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance i effect. I, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mongage insurance previously In effect, at a cost sub-
stantlally equivalent to Ihe cost tc Borrowar of the morgags Insurance praviously In effect, from an alternale mortgage In-
surer approved by Lender. |f substantially equivalent mortgage insurance Is nol avallable, Borrower shall pay to Lender
sach manth a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the In-
surance coverage lapsed or ceased to be in effect. Lender will accept, use and retaln these payments as a loss reserve in
lieu of mortgage Insurance. Loss reserve payments may rio longer be required, at the option of Lender, if mortgage In-
surance coverage {in the amount and for the perlod that L.ender raquires) provided by an Insurer aporoved by Lender again
becomes avallee and Is obtalned, Barrower shall pay the pramiums required to maintain mortgage insurance in affact, or
10 provide a loss rezarve, until.the raquiramenl for mortgage insurance ends-in accordance with any writtan agreamant be-
tween Borrower and Lender or appllcabla law, _

9. Inspection.  l.ander or its agem may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrowar notice at tnr tire of or prior to an Inspection specifying reasonable cause for the inspection,

10. Condemnation. T:ie i:roceads of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tak.n,r nt any part of the Property, or for conveyanca In lleu of condemnation, are hereby assig-
ned and shall be paid to Lender,

In the event of a total taking ui'the Property, the proceeds shall be applied to the sums secured by this Security
tnstrument, whather of not then due, with 2y excess pald to Borrower. In the event of a parilal taking of the Property in
which the falr market value cf the Property hameziately before the taking Is equal to or greater than the amount of the sums
secured by this Securlly Instrument immediately-Lr/crs the taking, unless Borrower and Lender otharwise agree in writing,
the sums secured by this Sacumy Instrument shaii-ue raduced by the amount of the procesds muttiplled by the fellowing
fraction: (a) the total amount of the sums. secured lmmadle*,.,' belora the taking. divided by (b} the falr market value of the
Property Immediately balore the taking. Any balance shall be pald 1o Borrower. In the event of a partial taking of the
Propaerty in which the falr market-value of the Property immeciativ befors the taking is less than the amount of the .sums
secured immadiaialy before the taklng unless Borrower and Linrar otherwise agree In wiiting or unless applicable law
otharwise provides, the procaeds shall be applled to the sums sectiiar o) this Sesurity Instrumant whether or not the sums
are then due.

If the Property is abandoned by Borrower. oril, after notice by Lender to-Gorrower that the condemnor offers to make
an award or setlle a claim for darnagas. Borrower fails to respond to Lender w.thin 3% days after the date the notice Is given,
Lender Is authorized to collect and. apply the proceeds, at its aption, elther to resloralion or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unlass Lender and Borrower olherwlse agree In writing, any application of procee ds (o principal shall not extend or
postpone the due dats of the monthly payments referred to In paragraphs 1 and 2 or change ‘he amount of such payments.

11. Borrower Not Releesed; Forbearance By Lender Not a Waiver. Extension of the timr for, payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any-si’scessar In interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors inanturest. Lender shall
not be required to commance proceadings ag_alnét any successor In Interest or refuse to extend tima fol pavmant or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made Ly the original
Borrower or Borrower's successors In-Interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Succeasors and Assigns Bound; Joint and Several Liabllity; Co-signers.  The covenants and agreements of this
Security instrument shall bind and benefit the successors and assigns of Lender and Botrower, subject to the provistons of
paragraph 17. Borrower’s covenanls and agraements shall be joint and several, Any Bosrower who co-signs this Security
Instrument but doas not execute the Note!'(a) is co-signing this Sacurity Instrument only to mortgage, grant and convay that
Borrower's Interest in the Propeny under the terms of this Security instrument; (b) is not personally obligated to pay the
sums secured by this Securlly Instrumam and (c) agreas that Lender and any other Borrower may agres to extand, modify,
forbear of make any accommodations with regard lo the terms of this Security Instrument or the Note without that
Borrower's consent, :

13. Loan Charges.  If the loan secured by this Securlty instrumant is subject 1o alaw which sets maximum loan

Initiels ¢ CO_ VGl Form3014  9/90
(page 4 of 7 pages)

g




~ UNOFFICIAL COPY




UNOFFICIAL CORYsqz423

Loan No. 086736 dared 308§ ot

charges, and that iaw is finally Interprated so that the Interest or other ioan charges collected or to be collected In connec-
tion with the loan excead the permitted limits, then; (a) any such loan charge shali be raduced by the amount necessary 10
reduce the charge ta the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted ilmits
will be refunded to Borrower. Lender may choose o maka this retund by reducing the principal owed under the Note ar by
making a diract payment to Borrowar. !f a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymant charge under the Note.

14. Naotices. Any notice to Borrower provided for In this Security Instrumant shall be given by delivering it or by mall-
ing It by first class mall unless appficable law raquires use of another method: The notice shall be directad to the Propeny

Address or any other address Borrower designales by notice to Lender. Any nolice to Lender shall be given by first class.

mall to Lender's address stated herein of any other address Lender daslignates by notice o Borrower. Any natice provided
for in this Security Instrument shall be deemed to hava been glven o Borrower or Lender when given as provided in this
paragraph.

15, Governing Law; Severabllity. This Securlty Instrument shall be govemed by federal {aw and ihe law of the Juris-
diction in which i Properly is located. In the event that any pravislon or clause of this Securlty Instrument or the Note'con-
flicts with applicable 'aw, such conflict:shall not affect ather provisions of thts Security Instrumant or the Note which can be
given aftsct witholt /e conflicting provision. To this end the provisions of this Security Instriment and the Note are
declared to ba severanic,

16. Borrower's Copy Forrower shall be given one conforimed copy of the Note and of this Security Instrument,

17. Transfer of the Propartvar a Beneficial Interest in Borrowent! all or any part of the Praperty or any interest in it Is
sold or transferred (or it a benaticlsl interest in Borrower Is sold or transferrad and Borrowes is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in tull of all sums secured by this
Security Instrument. However, this opiior shall notl be exercised by Lender if axercisg is prohibited by federtal law as of the
date of this Securlty Instrumant.

If Lendar exerclses this optton, Lendar che!t 'wlve Borrower notice of acceleration. The notice shall provide a period of
not {ess than 30 days from the date the notice iz Jaivered or malled within which Borrower must pay all sums secured by
this Security Instrument. It Borrower talls to pay Wicér sums prior 1o the expiration of this period, Lendar may invoke any
remedies permitted by this Security instrument without 'urther-aolice or demand on Bartower.

18, Borrower's Right 1o Reinstate. It Borrower mee.s centaln conditions, Borrower shall have the right to have enfor-
cement of this Securlty Instrument discontinued at any tme prior to the earfler of: {a) 5 days (or such other perlod as ap-
plicable law may specity for reinstatement) belore sale of the [rogerty pursuant to any power of sals contained in this
Securlty Instrumant; or (b) entry of a judgment enforcing this Securiy Lstrument. Those condittons ara that Borrower: ()
pays tender all sums which then would ba due under thls Sacurty Gnstrumam and the Note as If no acgsleratlon had
oceurred; (D) cures any default of any other covenants or agreemanms; (¢) nays all expenses incurred in enforcing this
Sacurity Instrumant, including, but net lmited 1o, reasonable attorneys' feas; anc (d) takes such action as Lender may
reasonably require to assure that the llen of this Security instrument, Lender's rigit« in the Property and Borrower's obllga-
tlon to pay the sums secured by this Securlty Instrument shall continue unchanged. Jpei reinstatement by Borrower, this
Securlty Instrument and the obligations secured hereby shali remain fully effective as it 10 acceleration had occurred.
However, this right to reinstats shall not apply In the case of acceleration under paragraph 7.

19, Sele of Note; Change of Loan Savicer. The Note or a partial iiersst in the Nole fiogother with this Secutlty
instrurnant) may ba sold one or mors times withowt prior notice to Borrower, A sale may resuit-4/L 2 change in the entity
{known as the "Loan Servicer*) that collects monthly payments due under the Note and this Secumy lnst;ument, There also
may be ane or more changss of the Loan Servicer unrelaled to a sala of the Note. if there Is a change c the Loan Sarvicer,
Borrower will be glven written notice of the change in accordance with paragraph 14 above and applicablt izw. The notice
wili stata the name and address of the new Loan Servicer and the address to which payments should be mads. The notice
will also confain any other information required by applicable law. _

20, Hezardous Substances. ~ Borrower shall not cause or permit the presence, use, disposal, storage, or releass
of any Mazardous Substances on or In the Property. Borrower shalt not do, nor allow anyone else to do, anything affecting
the Property that Is in violation of any Environmental Law. The preceding two sentences shalt not apply to the presence,
use, or storage on the Property of small quantiles of Hazardous Substances thal are generally racognized to be ap-
propriate to normal residertlal uses and to maintenance of the Propenty.

Borrower shall promptly glve Lender written notice of any investigation, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or privale party Involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has-actua) knowledge. If Borrower lsarns, ar Is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall
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promplly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substancas defined as loxic or hazardous substan-
ces by Environmental Law and the following. substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volallle solvents, materlals comtaining asbestos or formaldehyde and radioactive materlals.
As used in this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property Is lo-
cated that relata to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

21. Acceloration; Remedies. Lender shall give notice to Borrower prior to accelaration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The nctice shall specify: () the default; {b) the actlon required to cure the default; (c) a date, not
less than 30 days from the date the notica Is given to Borrawer, by which the default must.be cursd; and (d) that fallure to
cure the default on or before the date specified in.the notice may result in acceleration of the sums secured by this Sacurlty
Instrumant, foraclosure by Judiclal proceeding and sale cf the Proparty. The notice shall further inform Borrowar of the right
to reinstate after accelerafion and the right to assert In the foraclosura proceeding the non-xistenca of a default or any
othar defense o Burrower to acceleration and foreciosure. If the default is not cured on of before the date specified.in the
ntice, Lender at s notion may require immediate paymen In full of alf sums secured by this-Sscurity Instrument without
further demand and muv-foraciose this Security Instrument by judicial procseding. Lendar shall be entltled to collect all ex-
penses Incusrad In puist: i the ramexdies provided in this paragraph 21, including, but not limited 1o, reasonatls gitorneys'
fees and costs of title evidunce:

22 Release. Upon pyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrurant without charge to Ber ower, Borrower shall pay any racordation costs.

23. Walver of Homestead,  Burruwer waives all right of homestead axemption in the Property.

24, Riders to this Securlty Instrument.—_ If one or more fiders are exectled by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplemsnt the covenants and agreemen’s rf this Securlty Instrument as if the rider(s) were a part of this Securlly
instrument.

[Check applicable box{es)]

[ Adjustable Rate Ridar X] cordominium Rider [ 1-4 Famiy Riger

El Graduated Payment Rider D Plannec. U Development Rider D Biweskly Payment Rider
D Balloon Rider |:| Rate Improveren' Rider D Second Home Rider
D Other(s) [specify]

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and cvenants contained in this Securlty Instrument
and in any rider(s) exscutad by Borrower and recorded with it.

Fodm o &7 _4 g
R S R e

Witnesses:

v (Seal)

-Borrower

Q’ﬂé pc’:/tﬂz !
A

PIOTR ZAJAC

-~ 7 } >
¥ &ml\;b&, L0 105 (Seal)

GRAZYNQ/IZAJA(() d -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Form3014  9/90
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{Space Bslow This Une For Acknowledgment]

STATE OF ILLINOIS, CQOK County ss:

l.ﬂ\ﬁ_ i ' W Noiary;?ubli in anghfor said county and state, do

hersby cenily that PIOTR ZAJAC AND GRAZYNA ZAJAC '
personally Xnown to me to be tha same person(s) whose {mma(s) isfare subscribed 1o the foregoing inlstrument, appearsd

betore me this day in person, and acknowledged that hefshe/they signed and dslivered ths sald instrument as
fres and voluntar, ast, for the uses and purposes thereln set forth.

Cbmoa EME TR PN e
AT ¥ Tk s ml'l-d*;.nnc!'n- L‘).,: &

8

Glven under my hanc'and official seal, this - 7TH | ..gig! of MAY, 1338

YT YT I )

1" OFFICIAL SEAL" 3
CATHERINE SANCHEZ } @M L%w@&—(q,‘/
/ 1))

L]
My Commisslon explref: Notar, Public, State of llincis ¢

¢ My Comraizeion Enpires 4/08/02 s Netary Public

M PP P T P YT ST T 1

(2221
This instrument was prepared by:
RESOURCE BANCSHARES MORTGAGE GR7UF, INC.
1307 BUTTERFIELD AD,, SUITE 422
DOWNERS GROVE, ILLINOIS 60515

L

Form 3014  9/90
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CONDOM|N|UM R'DER Loan No.  0B6736

ZAJAC

T ke by 0 e

Loha e AP Z
LA B

THIS CONDOMINIUM RIDER Is made this __#TH day of_MAY, 1988
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to __ RESOURCE BANCSHARES MORTGAGE GROUP, INC.
{the "Lender’) of the same date and covering the Praperty described in the Security Instrument and located at
5322 W WINDSOR, CHICAGQ, ILLINOIS 50630-

3

[Propeny Address)

The Property inclucies a unit in, together-with an undivided interest in the common elements of, a eondominium
project known as:
WINDSOR HOUSE CC YD OMINIUM

(Nama ol Condominium Projacl]

(the "Condominium Projec).- i the owners assoclation or other entity which acts for the Condominium Project
(the "Owners Association”) hoias title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower™ interest In the Owners Assoclation and the uses, proceeds and benefils of
Borrower's interest,

CONDOMINIUM COVENANTS. In ‘addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cuvanant and agree as foliows:

A. Condominium QObligations. Borrovvel shall perform all of Borrower's obligations under the
Candomlnium Project's Constituent Documents. e *Constituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Projecy; {IF oy-laws; (Ili} code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when aue, =i dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance.  Sc long as the Owners 2scoclation maintains, with a generally accepted
insurance carrier, a "master" or "blanket’ policy on the Condomipin Praject which is satisfactory to Lender and
which provides insurance coverage. in the amounts, for the penofs;-and against the hazards Lender requires,
including fire and hazards included within the term "extended coverage,” (nen:

' (i) Lender waives the provision In Uniform Covenant 2 for the morithly payment to Lender of the yearly
oremium Instaliments for hazard insurance on the Property; and

(I} Borrower's obligation under Uniform Covenant § to maintain liazard Insurance coverage on the
Property Is deemed satisfied to the extent that the required. coverage is provided by the Owners Assoclation policy.

Borrower shall give L.ender prompt notice of any lapse In required hazard Insuranze coverage.

In the event of a distributlon of hazard insurance-proceeds in lfeu of restoratian or rept r following a loss to
the Property, whether ta the unlt or to common elements. any proceeds payable to Borrower 4o hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, witti 2oy excess paid to
Borrower.

C. Public Liabllity lnsuranca. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public llability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, cr for any conveyance in lieu of condemnation, are hereby assigned and shall be
pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form G000354 (6CCE) Form 3140 9/90
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() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by flre or other casualty or In the case of a taking
by condemnation ar eminent domain;

{li) any amendment to any provision of the Constltuent Documents if the provislon Is for the express
benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintalned by the Owners Association unatceptable to Lender.

F. Remedles, i Borrower does not pay condorinium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additiona! debt of Borrower
secured by the Security Instrument. Unfess Borrower and Lender agree to cther terms of payment, these amaounts
shall bear Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Bor-av'er requesting payment:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

% 47/4 < 7/ & (Seal)

PIOTR ZAJAC -Borrower

qwfi\!% 62&‘{9 ¢ " (Seal)

SHA@NA ZQ’!\C KJ -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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