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FHA Case No,

MORTGAGE 131-9134611-703

(vad e

X Q) THIS MORTGAGE {"Cecurity instrument') is givan on MAY 20, 1598
The fnorigagor is MARY RECDING. A SINGLE WOMAN AND BETTY L. REDDING, A WIDOW

("Borrower®). This Security Instruiient Is niven to AMERICAN STATES MORTGAGE

which is organized and existing under {nei@:s of ILLINOIS

and whose address is 915 W, 175TH ST, SUITZ{ WEST, HOMEWOOD, ILLINOIS 60430

(‘Lender”). Borrower owes Lender the principe! sum of Seventy Nine Thousand Five Hundred Fifty and 00/100

Dollars (U.S. §  79,580.00 ). This debt Is evidenced by Borrower's note dated the same date as this Security
Instrument (*Nole"), which provides for manthly payraer.s; with tha full debt, if not pald sarlier, due and payable on

JUNE 1, 2028 . This Security lnstrument secures to Lender: (a) the repayment of the debf eviden-
ced hy tha Note, with interest, and all renewals. extensions 2 modifications of the Note; (b) the payment of ail other sums,
with Interest, advanced under paragraph 7 to protect the security of this Sacurity Instrument; and (c) the performance of
Borrower's covenants and agreements under this-Security Instruvient and the Note. For this purpose, Barrower does
hereby mortgage, grant and convey to Lender, the following descrlbar‘ praperty (ocated In COOK

County, linols:

LOT 36 IN BLOCK 10 IN AUBURN ON THE HILL FIRST ADDITION

BEING HART'S SUBDIVISION OF BLOCKS 8, 10 AND 22 IN THE

SUBDIVISION OF THE SOUTH EAST QUARTER OF SECTION 29,

TOWNSHIP 38 NORTH, JRANGE 14, EAST_OF THE THIRD PRINCIPAL

MERIDIAN, (EXCEPT THE NORTH 99 FEET THEREOF) IN COOK

COUNTY, ILLINOIS.

Sts 205290

PIN: 20-29-409-004

which has the address of 7615 8. MAY STREET _ CHICAGO

[EULLI]

Wincis 60620)- (‘Property Address');

{2ip Coda)
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Together with all the Improvements now or herealter erected on the property, and all sasements, appurtenances, and
ali fixtures now or hereafier a part of the property. All replacemenis and addillons shall also be covered by this Security
Instrurnant.  Alt of the toregoing 1s ratarred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the eslalg hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defand generally the titla to the Property against all claims and demands, subject to any en-
cumbrancaes of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nort-unifarm covenanls with imited
-~ variations by Jurlsdiction to constitute a unlform securfty Instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS, -

1. Paymam of Principal, Interest and Late Charge, Borrower shall pay when due the principal aof, and interast on,
the debl evidenced by the Note and lats charges due under tha Note.

2. Morthiy Pevments of Taxes, insurance and Other Charges. Borrower shall include In each monthly payment,
together with the princiral and interest as sst forth in the Note and any late charges, a sum for (a} taxes and spaclal as-
sessments lavied or to e levied agalnst the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurénce varJizad under Paragraph 4. In any year in which the Lender must pay a mortgage Insurance
premium to the Secretary <1 Housing and Urban Development (*Secretary®), or In any year In which such premium would
have been required If Lender stilLie!d the Securlty Instrument, each monthly payment shall aiso include elther () a sum for
the annual morigage lnsurance pre:aium to be pald by. Lender to the Secretary, or (i) a monthly charge instead of a
mortgags insurance premlum if this "!.uurity instrument is held by the Secretary, In a reasonable amount to be detarmined
by the Secretary. Except for the monthly ¢ha ga:by the Secretary, these llems are called “Escrow ltems”’ and the sums pald
1o the Lender are callad "Escrow Funds.”

Lendar may, at any time, coilect and hold amounts for Escrow Items In an aggregate amourt not to exceed the max-
imum amount that may be required for Borrower's essrow account under the Real Estate Settlement Procedures Act of
1974, 12 U.S.C. Section 2601 et seq. and Implementing, reji"ations, 24 CFR Part 3500, as they may be amended from time
to lime ('RESPA").except that the cushion or reserve periiiad by RESPA for unanilicipated disbursements or disburse-
ments before the Borrower S payments ara avallable In the acceant may not be based on amounts due for the mongage in-
surance prem|um

it the amounts hefd by Lender for Escrow items exceed the.zrounts permilied to be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by AESPA. if the ameunts of funds held by Lender at any time are not
sufficient to pay the Escrow ltems when due, Lender may notify the Borrowar and require Borrower to make up the shortage
as permitted by RESPA

The Escrow Funds are pledged as additional securlty for all sums secured oy ‘his Securlty Instrument. If Borrower
tenders to Lender the full payment of afl such sums, Borrowar's account shall be crzdited with the balance remalning for all
instaltmant ftems (a), (b), and (c) and any mortgage insurance premiurn Instaliment thit {ander has not become obligated
to pay 1o the Secretary, and Lender shall promptly refund any excess funds to Borravar., Immediately prior 1o the
foraclosure sale of the Property of its acqulsltlon by Lender, Borrower's accaunt shall be creJitaf‘ with any balance remain-
ing for al! installments for ftems (a), (b), and (c). _

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Ler der s follows:

Eitst, to the mortgage Insurance premium to be paid by Lender to the Secretary or to the monirly charge by the
Secretary Instead.of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold paymants or ground rents, and fire, flood and-cinor hazard in-
surance premiums, as required; -

Third, to Interest dua undar the Note;

Founh, to amortization of Ihe principal of the Note;

Fifth, to late charges dua undar the Nole.

4, Flire, Flood and Other Hazard Insurance.  Borrower snall insure all improvemenis on ine Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, Including fira, for which Lender
requirss insurance. This insurance shall be mainalned in the amounts and for the periods that Lender requires. Borrower
shall aiso insure all Improvements on the Pro’p'eny whether now In existence or subsequently erected, against loss by
floods to the extent required by the Secretary. Al insurance shall be carrlad with companies approved by Lender. Thein-
surance policles and any renewals shall be held by Lender and shall Include loss payable clauses in favor of, and in a form
acceptable 1o, Lender.
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) ln the avent of loss, Borrower shall glve Lender immediate notice by mall. Lender may make proof of loss if not made
pramptly by Borrower, Each Insurance company concarned Is hereby authorized and directad to make payment for such
toss directly 1o Lender, Instead of to Barrower and to Lender jolntly. All or any part of the Insurance proceeds may be ap-
plied by Lender, at its option, efther (a) to the reduction of the indebtadness under the Note and this Sacurity instrument,
fisst 1o any delinquent amounis applied In the arder In Paragraph 3, and then to prepayment of principal, or (b) 1o the res-
toration or rapair of the damaged Property, Any application of the proceads to the principal shall not extend or gestpona
the due date of the monthly payments which are referred (o In Paragraph 2, or change the amount of such payments. Any
axcess Insurance proceeds over an amount racquired to pay all outstanding indebtedness under the Note and this Securlty
Instrumant shall be paid to the entity legally entitled thereto.

in the event of foreclosure of this Sacurity Instrument or other transfer of titie to the Property that extinguishas the
indebtedness, all right, title and interest of Borrower In and to insurance policies In force shall pass 1o the purchaser.

5. Occupancy, Praservation, Melntenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
‘Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument (or within sixty days of a later sale or transfer of the Propesty) and shall continue to occupy
the Property as Borrower's principal residence for al least one year after the dale of accupancy, unless the Lender dater-
mines that requiiemant wil! cause undue hardship for Borrower, or unless extenuating clrcumstances exist which are
beyond Borrawer's zantrol. Borrower shall notify Lender of any extenualing clrcumstances. Borrower shall not commit
wasle or destroy, damaga. a7 substantially change the Property or allow the Property to deterlcrate, reasonable wear and
tear excepted. Lender say inznact the Property if the Proparty is vacant or abandoned or the loan is In defauil. Lender
may take feasonable action to.protact and preserve such vacant or abandaoned Property. Borrower shall also ba in default i
Borrower, during the loan appliczica process, gave materlally false or inaccurate information or statements ta Lender (or
fallad to provide Lender with any material information) in cannectlon with the ioan evidenced by the-Nots, including, but not
limited to, representations concerning! Bermver's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall.comoly with the provisions of the lease. If Borrower acquires fee title to the
Property, the leasshold and fee litle shall not Le merged unless Lander agrees to the merger in writing.

8. Condemnation. The proceeds of any avar).or claim for damagaes, diract or consequential, In connaction with any
condemnation or cther taking of any part of the Progerty, < for conveyance in place of condemnation, are hereby assigned
and shall be pald to Lender to'the extent of the full ameu 1t of the Indebtadness that remains unpaid under the Note and this
Security Instrument, Lander shall apply such proceeds e the reduction of the Indebtedness under the Note and this
Security Instrument, first 1o any definquent amounis appiied in-ths order provided in Paragraph 3, and then to prepayment
of principal. Any application of the proceeds to tha principal shal! not extend or postpone the due date of the monthly
payments, which are referred to [n Paragraph 2, or change the amcuri-of such payments. Any excess proceeds aver an
amount required to pay all outstanding indebtedness under the Note and (nis Security Instrument shall be paid 1o the antity
iegally entllled thereto.

7. Charges to Borrowsr and ProtactionofLandersRIgms inthe Property Berrower shall pay al governmental or
muricipal chaiges, fines and impositions that are not Included in Paragraph 2. Buirowar shall pay these obligations on time
directly to the entity which is owed the payment. If fallure to pay would adversely atiart. Landers interest In the Property,
upon Lender's raquest Borrower shall prompily furnish to Lender raceipts evidencing thess zayments.

It Borrower fails to make these payments or the paymants required by Paragraph 2, fails to perform any other
covenants and. agraements contalned In this Security Instrument, or there is a legal proceediig th=t-may significantly affect
Lender's fights In the Property (such as a proceeding In bankruptey, for condemnation or ta en‘orcr, laws or regulations),
then Lander may do and pay whatever is nacessary lo protect the value of the Property and Lender's figiits in the Property,
including payment of taxes, hazard insurance and other items mentionad In Paragraph 2.

Any amounts disbursed by Lender under thls paragraph shall become an additional debl of Bowover and be
secured by this Security instrument. Thess amounts shall bear interest from the date of disbursement, at the Note rate, and
at the option of Lender, shall be Immadiataly dus and payable. -

Borrower shall promptly discharge any lien which has priorty over this Security Instrument unless Borrower: (a)
agress in wrlting to the paymant of the obligation secured ty the lien in a manner acceptable to Lender; (b) contests in
good faith the llen by, or defends agalnst enforcement of tha lian In, legal proceedings wihich In the Lender's apinion
operate to prevent the anforcement of the llen; or (c) secures from the halder of the lien an agreement salisfactory to Lender
subordinating the lien 1o this Security lnstrument if Lender determines that any part of the Property Is subject to a lien
which may attaln prlority over this Security Instrument, Lander may give Borrower a notice Idantifying the lien. Barrower
shall satlsfy the ffen or take one or more actions set forth above within 10 days af the giving of notice.
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' 8, Fees. Lender may collect tees and charges authorized by the Secretary.
9, Grounds for Accelaration of Deb,
{a) Default, lLender may, except as dimited by regulations Issued by the Secretary in the case of payment
defaults, requira immediate payment in full of all sums secured by this Sacurlty Instrument If;
(i) Barrower defaults by faliing 1o pay In full any monthly payment required by this Security Instrument prlor to
or on tha due date of the next manthly payment, or
(i} Borrower defaults by faillng, for a perlod of thirty days, to perform any other obligations contalned in this
Sectirity Instrument,
(b) Sale Without Credit Approval.  Lender shall, it permitted by applicable law (including Section 341(d) of the
Garn-St. Germaln Dapository Institutions Act of 1982, 12 US.C. 1701}-3(a)) and with the prior approval of tha
Secretary, require immediate payment in full of ali sums secured by this Security Instrument if:
{0 All or part of the Property, or a heneficlal interest in a trust owning all or part of the Property, Is sold or
otherwise transferred (other than by devise or dascent), and
(i) The Properly Is not occupied by the puichaser or grantee as his or her principal residence, ar the pur-
chaser or grantea does so occupy the Property, but his or her cradit has not been approved in accordance
with t se quirements of the Secretary. -
{¢) NoWalv=(,_ If circumstances occur that would permit Lender to require immediate payment in full, bu
Lander does hol/pquirs such payments, Lender does not walve its righls with respecl o subsequent events.
(d) Regulations <t HJD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in tha case of oayment defaults 1o require immediate payment In full and foreclose if not pald. This Security
Instrument does not auth(ize aceeleration or foraclosura if not permitted by regulations of the Secretary.
(a) Morigage Not Insured. ~worrower agrees that If this Securlly Instrument and the Nele are not determined 1o
be sligible for insurance unde th Matlonal Housing Act within 60 days from the date hereof, Lender may, at its
option, require Immediate payment in full of all sums securad by this Security Instrumant, A written statement ci
any authorized agent of the Secretar/ daled subsequent to 60 days from the date hereof, declining to insure this
Saecwity Instrument and the Note, shil Gs desmad conclusive proaf of such insligibliity. Notwithstanding the
{oregeing, the option may not be exercisid by Lendar when the unavallablilty of insurance is solely due \o
Lender's fallure lo remit a mortgage insurance sremium to the Secretary.
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10. Reinstatemant.  Borrower has a right to be relnsiatad. i Lender has required immediate payment in full because
of Borrower's (aillure to pay an amount due undes the Note arihis Security instrument.  This right applies even afler
foreclosure proceedings are inslituted. - To reinstate the Security-insirtument, Borrower shall tender In a lump sum all
amounts raquired to bring Bofrawer's account current including, 1o the‘euant they are obligallons of Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attorngys' fees and expenses properly assoclated
with the toreclosure procesding. Upon reinstatement by Borrowar, this Security, Instrument and the obligations that It
secures shall remaln In effect as If Lender had not required immediate payment.in f.il. However, Lender is nol required to
permil reinstatement if: {i} Lender nas accepted ralnstatamem atter the commencerienit, of foraciosure proceedings within
two years immediately preceding the commencement of a current forecicsure procecdira, (i) reinstatement will preclude
{oreciosure on different grounds in the futurs; or (i) ralnstatement will adversely alfect the pricsity of the lien crealed by this
Security instrumeni.”

11. Borrower Not Released; Forbearance By Lender Not a Walver. . Extenslon of the time ¢/ pavment or modification
of amortization of the sums securad by this Securlty Instrument granted by Lender to any successci 7 17 1arast of Barrower
shall not operate to release the liability of the orlginal Borrower or Borrower's successor in interast, < Lander shall not be
required to commence procaedings agalnst any successor in intarest or refuse to extend time for payinept-ar olherwise
modify amertization of tha sums secured by. this Securily Instrument by reasen of any demand made 2y the original
Botrower or Borrower s successors In interest. Any forhearance by Lander in exarcising any right or ramedy shall not be a
walver of or precluda the exercise of any right or remedy.

12 Successors and Assigns Bound; Joint and Several Llabllity; Co—Slgnets The covenants and agreements cf this
Security Instrumant shall bing and benefit the successors and assigns of Lender and Borrower, subjec! to the provisions of
Paragraph 9.b. Borrower's covanants and agreaments shall be joint and several. Any Borfower who co-signs this Security
Instrument but does not execute the Nate: (a) Is co-slgning this Securlty Instrument only to mortgage, grant and convey that
Borrower's interast in the Property under the terms of this Security instrument; (1) is not personally obligated to pay the
sums sacured by thls Securlty Instrument and (c) agrees that Lender and any other Borrower may agree to extend, modity,
forbear or make any accommodations with regard to the terms of this Security instrument or the Note without that
Borrower's consent,
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. 13, Notices.  Any nofice to Borrawer pgrovided for in ecurity Instrument shall ba given by delivering it or by maii-

"ing it by first class mall unless applicable law requires use of another method. The notice shall be directed ta the Property
Address or any ottier address Borrower designates by notice to Lender. Any notlce to Lander shall be glven by firs) class
mail to Lender's address stated hereln or any acdress Lender designates by notica to Borrowar. Any notice provided for in
this Security Instrument shall be desmed 1o have been given to Borrower or Lender when given as provided in this
paragraph.
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14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the juris-
diction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note con-
flicts with applicable law, such conflict shall not affect other provisions of this Security Instrumant or the Nota which can be
given effact without the confiicting provision. To this end the provisions of this Security nstrument and the Note are
daclared 10 be severable.

15, Borrower's Copy.  Borrower shall be given one conformed copy of the Nete and of this Securily Instrument.

t6. Hazardous Substences.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Mazardous Substances on or in the Property. Borrower shall not do, nor allow anyene else to do, anything affecting the
Property that Is in vialat'on of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Propert; of small quantities of Hazardous Substances that are generally recognized lo be appropriate to
normal residential uses ¢nd (e malntenance of tha Propenty.

Borrowar shall promytlv aive Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
gavernmental or reguiatory agancy. nr priifata_ party involving the Propeny and any Mazardous Substance of Environmantal
Law of which Borrower has actuai krovidedge. it Borrower learns, of Is notified by any governmental of regulatory authority,
that any remaval or other remediaticsi of any Hazardous Substance affecting the Properly is necessary, Borrower shall
promptly take all necessary remedial acticns n 2ccordance with Environmental Law.

As used In this paragraph 16, "Hazarcous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following sut stanzes: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herblcides, volatlle solvents, mateial containing asbestos of formaldehyde, and radioactive materials.

As used in this paragraph 16, "Environmental Law" mens feceral laws and laws of the jurisciction where the Proparty s lo-
cated that relate to health, safety or environmental protectizii.
NON-UNIFORM COVENANTS, Borrowsr and Lender further zovenanl and agree as follows:

17. Assignmant of Rents.  Borrower unconditionally-2ssigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents o cullect the rents and revenues and hereby diracts each
tenant of the Property to pay the rents to Lender or Lender's agenis/~ Howaver, prior 1o Lender's notice ta Borrower of
Borrower's breach of any covenant or agreemant in the Security Insirurier., Borrower shall collect and receive all rents and
revenues of the Property as trustes for the benefit of Lender and Borrower, ‘Tis assignment of rents constitlles an absolute
assignment and not an assignment for adgitional security only.

If Lender gives notice of breach tc Borrower: -(a) all rents recelved by Borigviershall be held Dy Borrower as trustee
for benefit of Lender only, to be applied ta the sums secured by the Security Instrurernd: (b} Lender shall be entilled to cal-
lect and recgive all of the rents of the Property; and (c) each tenant of the Property sna® 2ay. all rents due and unpaid o
Lender or Lender’s agent on Lendar's wriltan demand to the tenant,

Borrower has not executed any prior assignmant of the ranls and has not and wilt nui perfsrm any act that would
prevant Lender from exercising its rights under this Paragraph 17,

Lender shall not be required to enter upon, take conlrel of of maintain the Property before or‘aber glving notice of
breach to Botrowar. However, Lender or a judicially appolnied receiver may do so at any time there is.a Urpach. Any ap-
piication of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. Thisasiignment of
rents of the Property shall terminate whan tha debt secured by the Security instrument ts patd In fuil,

18. Foreclosure Procedure. - If Lender requires immediate payment In full under paragraph 9, Lender may, without
turther demand, foreclose this Security Instrument by ]udldal proceeding and invoke any other ramadies permitted by ap-
plicable law. Lender shall be antited to collect all axpenses incurred in pursuing the remedies previded in this paragraph
17, including, but net limited to, reasonable attorneys’ faes and costs of titls evidence.

If the Lender's interest In this Security Instrument is held by the Secretary and the Secretary requires immadiate pay-
ment In full under Paragraph 9, the Secretary may Invoke the nonjudiclal power of sale provided in the Singla Family
Mortgage Foreclosure Act of 1994 (‘Act’) (12 U.S,C. 3751 et 38q.) by requesting & foreclosure commissioner designated
under the Ac! to commence foraclosure and to sell the Property as provided in the Act. Nothing In the praceding sentence
shall depriva the Secratary of any rights otherwise avallable to a Lender under this Paragraph 18 or applicable law.

19, Releasa. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument withowt charge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Homestead.  Borrower walves all right of homestead exemption in tha Property.
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* 21, Riders to this Security Instrument. |f ane or more riders are execuled by Borrower and recorded togethsr with
this Security Instrument, the covenants and agreemsnts of each such ricter shall ba Incorperated Inte and shall amend and
supplement the covanants and agreements of this Secuiity Instrument as if the rider(s) were a part of this Security
Instrument. (Check applicable box(es)}

(] Rehabilition Loan Rier [ Tax-Exempt Financing Rider (] aider for Section 248 Mortgage
D Condominium Rider [:] Graduated Paymant Rider D Growing Equity Rider

Flanned Unit Development Rider
[:l Other (Specify)

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms conlained In this Security Instrument and in any
rider{s) executed by Borrower and recorded with it.

Witnesses: Q R
o
A\ _Libb

-&;: ;% 23 W Ten (Seal)
MARY REDDI N -Borrower
% 7 @«4@; (Seal)
BETTY

EDDING -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Loan No. 0290032570

STATE OF ILLINCIS, COCK County ss:.

L , @ Molary Public in and tor saic’ cointy and stale,
do hareby cerify that MARY REDDING AND BETTY L REDDING ,
personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing Instrument, appeared before
ma this day in person, and acknowledgad that he!she!lhey signed and delivered the said instrument as  his/herfthelr
frea and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official sea), this 20TH day of MAY , 191898

My Commission Expires: \-lo - 2000 %W %

ary ublic

22 I TE PP Ees

LT IAL SEAL"
Jw NNA JANKS

in. JIA1E OF ILUNOES b4
Uoooan Uxnres Jan 10, 2000 °
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