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3501 E. ALGONQUIN ROAD, #120
LOAN # 8728357 ROLLING MEADOWS, IL 60008-

ESCROWICLOSING #:.2681084

FHA Case No.

State of Ulinois MOP TGAGE iL1319177022

THIS MORTGAGE ("Sccurity Instruiment”) is given on ey 5, 1998 . The Morgagor is
LISA A. JACKSON, AN UNMARRIED WOMAN

("Borrower”), This Securily Instrument is given to

COUNTRYWIDE HOME LOANS, INC. ,
which is organized and cxisting under the lawsof  NEW YORK , and whose address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Leader™). Bosrower owes Lender the principal sum of

SIXTY FOUR THOUSAND FIVE HUNDRED THIRTY and 00/100

Dollars (U.S. §  64,530.00 ). This debt is cvidenced by Borrower's nole daled the szmo date as this
Security Instrumend ("Note"), which provides for monthly payments, with the full debt, if not paid carlicr, due and
payable on June 1, 2028 . This Sccurity Instrument sceures to Lender: (a) the repayment of the debt
evidenced by the Notc, with interest, and alt rencwals, extensions and modilications of the Note: (b} the payment of all
other sums, with interest, advanced under paragraph 7 o protect the security of this Security Instrument. and (¢} the
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CASE #:1L1319177022 LOAN #: 8728357
performance of Borrower's covenanls und agreements under this Security Instrument and the Note. For this purpose,
Borrower does herchy morigage, grant and convey to the Lender the following described property located in
COOK County, Hinois:

SEE ATTACHED

PiN#29-36-410-003-1089

Parcel 10 #: 29 36 410 0C3 4 D9
which has the address of 2345 185TH COURT #2,LANSING
[Street, City)
lifinois 60438 ("Property Addisss’);
{Zip Code]

TOGETHER WITH all the improveraent, diow or hereafier erected on the property, and all casements,
appurtenances and fixlurcs now or hereafier a part of the property, Al replacements and additions shall also be covered
by this Seeurity Instrument. Al of the foregoing is refe(red (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfu!ly seized of the estale heseby conveyed and has the right 1o
morigage, grant and convey the Properly and that the Propeity” iz-unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Proneriy, against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants formational use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrament coveting real propeny.

Borrower and Lewder covenant and agree as foliows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due Ui pracipal of, and interest
on, the debt cvidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges, Barrower shall include in cacte monthly payment,
together with the principal ang imerest as sei forth in the Nolc and any lale charges, a sum for (as taxes and special
assessments fevied or to be levied against the Property, (b) leaschoid payments or ground rets on the I'roperty, and (c)
premiums for insutance requircd under paragraph 4. In any year in which the Lender must pay a morigage insurance
premium 1o the Seerctary of Housing and Urban Development ("Secretary"), of in any ycar in which such premium
would have been requirod if Lender still nefd the Security Insirument, cach monthiy payment shall also include cither: (i)
a sum for the annual mortgage insurance premium (o be paid by Lender 1o the Secretary, or (i) a monthly charge instead
of & mongage insurance premium if this Sccurity Instrument is hetd by the Secretary, in a reasonable amount to be
determincd by the Sceretary. Except for the monthly charge by the Secretary, these items are called "Escrow ltems”™ and
the sums paid 1o Lender are called "Escrow Funds."

Lender may, al any time, collect and hold amounts for Escrow liems in an aggregaie amouat not o exceed the
maximum amount thal may be required for Borrawer's escrow account under the Real Esiate Setiement Procedures Act
of 1974, 12 U.S.C. Scction 2601 ¢t seg. and implementing regulations, 24 CFR Part 3500, as they may be amended
from pme to time ("RESPA"), excepl that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursements before the Borrower's paymients are availabic in the account may ot be based on amounts duc for the
MOMEAge iNSurance premium.,
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CASE #:1L1318177022 LOAN #: 8728357

i the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
accounl 16 Borrower for the excess Tunds as required by RESPA, If the amounts of funds held by Lender at any lime
arc not sufficient 10 pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower o make up
the shoriage as permitied by RESPA.

The Escrow Funds arc pledged as additional security for all sums secured by this Security Instrument, If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all instaliment itcms (a), (b), and (¢} and any morigage insurance premium installmeat that Lender has not become
obligated to pay 10 the Secretary, and Lender shall promptly refund arty excess funds to Borrower, Immediately prior o
a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be credited with any balance
remaining fora'l ins@allments for items (a), (b), and (c).

3, Application of Payments, Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, o ingaiorigage insurance premium to be paid by Lender to the Secrciary or lo the monthly charge by the
Secrctary instcad i thc,monthly mongage insurance premiunt;

Second, to any-aas, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reraired;

Thizd, to inlerest due uader the Notc,

Fourth, to amortizadon of the nrincipal of the Note; and

Fifth, 10 late charges duc underapzNote,

4, Fire, Flood and Other Hazard Zusurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently crected, against any hazards, casvaltics, and conlingencics, including fire, for which
Lender requires insurance. This insurance siwat! ha maintained in the amounts and for the periods that Lender requires,
Borrower shall also insurc afl improvements on the raperty, whether now in existence or subsequenily erected, against
loss by floeds 10 the extent required by the Sceretary. Al insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shalt be held 'y Lender and shall include loss payable clauses in favor of, and
in a form acceplable to, Lender,

In the event of foss, Borrower shall give Lender immeatsie notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerncd s bereby authorized and direeted to make payment for
such loss dircetly to Lender, instcad of to Barrower and to Lender jolnt'y. All or any part of the insurance procecds may
be applicd by Lender, at its option, either (@) to the seduction of e indehiedness under the Note and this Security
Instrument, first 1o any delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property, Any application of theproceeds to the principal shall not extend
or postponc the due date of the monthly payments which are referred Lo in paragrepi 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required 1o pay all owtstaniing indebtedness under the Not
and this Security nstrument stiall be paid to the entity legally entitled thercto.

In the cvent of foreciosure of this Sccurity Instrument or other transfer of title 1o the Progeny that extinguishes the
indebtedness, all right, tite and interest of Borrower in and to insurance policies in force shall pass 1 ihe purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's-Loan Application;
Leaseholds. Borrower shail occupy, establish, and usc the Property as Borrower's principal residence within sixty days
afer the cxecution of this Security Instrument (or within sixty days of a laler sale or wansfer of the Propeity) and shait
continue 1o occupy the Property as Barrower's principal residence for at least one year after the date of occupancy,
uness Lender determines that requirement will cause unduc hardship {or Borrower, or unless exlenuating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any cxtenuating circumstances. Borrower
shall not commit waste or destroy, damage or substanlially change the Property or allow the Property to deterioratc,
reasonable wear and (car excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default, Lender may take reasonuble action 1o protect and preserve such vacant or abandoned Property.
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CASE #: 111319177022 LOAN #: 8728357

Borrower shall also be in default if Borrower, during the loan application process, gave malerially false or inaccurate
information or statements lo Lender (or failed 1o provide Lender with any maierial information) in connection with the
loan ¢videnced by the Nole, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as & principal residence. I this Security Instrument is on a leaschold, Borrower shall comply with the
provistons of the lease. 1f Borrower acquires fee title 1o the Property, the leaschoid and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or {or conveyance in place of condemnation, are herchy
assigned and shall be paid to Lender o the extent of the full amount of the indebtedness that remaing unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Security Instrument, first 1o any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of princinal, Any application of the proceeds to the principal shalf not extend or postponc the duc date of the
monthly payments; which are referred to in paragraph 2, or change the amount of such paymenis, Any excess proceeds
over an amount requiied “opay all outstanding indebtedness under the Note and this Security Instrument shali be paid o
the entily legally entitled thaicis,

7. Charges to Borrcwee and Protection of Lender’s Rights in the Property. Borrower shall pay ail
governmenial or municipal cnarges,fines and impositions that arc not included in paragraph 2. Borrower shall pay thesc
obligations on time dirccly to the 2nuty which is owed the payment. [ failure to pay would adversely affect Lender's
interest in the Property, upon Londer's rogucst Borrower shall promptly furnish 1o Lender receipts evidencing these
payments,

It Borrower fails to make these payments-orihe payments required by paragraph 2, or fails 1o perform any other
covenants and agreements conlained in this Securip” instrument, or there is a legal proceeding that may significantly
aflect Lender's rights in the Praperty (such a8 a proceesding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whalcver is nécessary 1o protect the value of the Property and Lender’s rights
in the Property, incleding payment of taxes, hazard insurancs ard other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
sccured by this Sccurity [nstrument. These amounts shall bear interent from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority wver this-Sceurity Instrument unless Borrower: (a)
agrees in writing 10 the puyment of the obligation secured by the lien in a snanner acceplable 1o Lender; (b) contests in
good [aith the lien by, or defends against enforeement of the lien in, legal procsadings which in the Lender’s apinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of (ke ¥ién an agreement satisfactory 1o
Lender subordinating the licn (o this Sceurity Instrument, 1f Lender determines that any part of the Property (s subject o
a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a'notice identifying the lien,
Borrower shall satisfy the lien or ke oae or more of the aclions sct forth above within 10 days/of the giving of notice,

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debi,

(a) Default. Lender may, except as limited by regulations issued by the Sccretary, in the case of payment
delauits, reguire immediate payment in lull of all sums secured by this Sccurity Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior 1o or on the due date of the next monthly payment, or
(i) Borrower defaults by lailing, for a period of thirly days, to perform any other obligations contained in
this Security Instrument,
{b) Sale Without Credit Appraval. Lender shall, if permitied by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)} and with the prior approvai of
the Secrelary, require immediate payment in fult of all sums secared by this Security Instrument if
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CASE #: 111319177022 LOAN #: 8728357
(i) All or part of the Property, or a beneficial interesi in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ity The Property is not occupied by the purchascr or grantce as his or her principal residence, or the
purchaser or grantec does so occupy Lthe Property but his or her credit has nol been approved in accordance
with the requircments of the Scerctary.
(¢) No Waiver, If circumstances occur that would permit Lender o require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect 1o subsequent events.
() Regulations of HUD Secretary. In many circumslances regulations issued by the Sceretary will limit
Lender’s rights, in the casc of payment defaults, o require immediaie payment in full and loreclose if nof paid.
This~Sccurity Instrument does nol authorize acceleration or foreclosure il not permitied by regulations of the
Scorewry.
(2) Maortgaee Not Insured. Borrower agrees that if this Sceurity Instrument and the Noie are not determined to
be cligisle for insurance under the Natienal Housing Act within 60 days rom the date hereol, Lender may, al
its option, weqaire immaediale payment in [ull of all sums secured by this Sccurdly Instrument. A written
statement of ainy sathorized agent of the Scerctary dated subscquent to 60 days from the date hereof, declining
to insure this Security. Instrument and the Note, shall be decmed conclusive proaf of such incligibility.
Notwithstanding Uic forceoing, this oplon may not be exercised by Lender when the unavailability of
insurance is selely duc to Lupsier’s failure to remit a mortgage insurance premium 1o the Sccretary,

10, Reinstatement, Borrower has a4ight to be reinstated if Lender has required immediate payment in full because
of Borrower's failurc to pay an amoun: due under the Noic or this Security Instrument, This right applies cven after
forcclosure proccedings are instituted. To (girstate the Sccurity Instrument, Borrower shall tender in a lump sum all
amounts required o bring Borrower’s account ¢urznt including, to the extent they are obligations of Borrower under
this Securily Instrument, loreclosure costs and’ jcasonable and customary attorneys’ fecs and cxpenses properly
associaicd with the foreclosure proceeding. Upon (cingatement by Borrower, this Seeurily Instrument and the
obligations ihat it secures shall remain in effect as il enatr had not required immediate payment in full. However,
Lender is not required to permit reinstatlement 3l (i) Lender” has accepled reinstalement after the commencement of
foreclosure procecdings within Iwo years immedialely preccaipg the commencement of a current foreclosure
procecding, (i) reinslatement will preclude foreclosure on differern yrounds in the Tulure, or (iii} reinstalement will
adversely affect the priority of the lien created by this Security Instrumicnl.

11. Borrower Not Released; Forbearance By Lender Not o Waiver, Exiension of the time of payment or
medification of amortization of the sums secured by this Security Instrumeri granied by Lender te any successor in
interest of Borrower shall not operate 10 release the lisbility of the original Borrewer'er Borrower's suceessor in interest.
Lender shall not be required to commence proceedings against any suceessor in irgzicst or reluse o extend time for
payment or otherwise madify amortization of the sums sccured by this Security Instrunieat by reason of any demand
made by the original Borrowcer or Borrower's suceessors in interest. Any forbearance by t.enderin exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assipns Bound; Joint and Several Liability; Co-Signers, The covenanty and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrowdrn, subject (o the
provisions of paragraph ®(b). Borrower's covenants and agreements shall be joint and several, Any Rcrrower who
co-signs this Sccurity Instrument bul does not execute the Note: (a) is co-signing this Sccurity Instrument only o
morlgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated (o pay the sums sccurcd by this Security Inswrument; and {¢) agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommodations with regard 10 the terms of this Security
Instrument or the Note without that Borrower's consent,
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CASE #:1L1319177022 LOAN #: 8728357

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maifing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address ar any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by
first class mail to Lender's address stated hercin or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as
provided in this paragraph,

14, Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the faw of the
jurisdiction in which the Property is locatcd. In the cvent thal any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security instrument or the Note
which can b given elfect without the conflicting provision. To this end the provisions of Lhis Security Instrument and
the Nole are deelared to be severable.

15. Borrover's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substatces on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything alfecting
the Property that is in violutie: of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Propery of small quantities of Havardous Substances that arc generally recognized 0 be
appropriatc to normal residential yaes and to mainienance of the Property.

Borrower shall prompily give Lzader writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privale parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has scival knowledge. [ Borrower lcamns, or is notified by any governmenial or
regulatory authority, that any removal or Gaiec semediation ol any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessass-remedial actions in accordance with Environmental Law.,

As used in this paragraph 16, "Hazardous Subsiances” arc those substances defined as loxic or hazardous
substances by Environmental Law and Lhe following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvants.. materials conlaining asbestos or f{ormaldehyde, and
radioactive materials. As used in this paragraph 16, "En‘irupmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate o health, safetyor énvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant 9d ugree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and wraisfersio Lender all the rents and revenucs of
the Properly. Borrower authorizes Lender or Lender's agents to collect the rénw.2nd revenues and hereby directs each
tenant of the Property to pay Lhe rents to Lender or Lender's agents, However, prior ‘o Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrowe: shall collect and reccive all rents
and revenues ol the Property as trustee [or the benefit of Lender and Borrower, This aszisnment of rents constiluies an
absolute assignment and not an assignment for additional security only,

i Lender gives notice of breach o Borrower: () all rents received by Rorrower shali bcae'd by Borrower as
trustee for benefit of Lender onily, to be applied 1o the sums sceured by the Sceurity Instrument, £33 Lender shall be
entitled o collect and reccive all of the rems of the Property; and (c) each tenant of the Property sha.lpiy-all rents due
and unpaid to Lender or Lender’s agent on Lender’s wrilten demand 1o the tenant.

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from cxercising its rights under this paragraph 17.

Lender shall not be required 10 enter upon, ke conirol of or maintain the Propenty before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed recciver may do so al any time there is a breach, Any
application of rents shall not cure or waive any default or invalidaic any other right or remedy of Lender. This
assignment of rents of the Property shall lerminate when the debt secured by the Sccurity Instrument is paid in full.
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CASE #:1L1318177022 LOAN #: 8728357

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrutitent by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available {04 Lender under this Paragraph 18 or applicable law.

19. Releéasz. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument  withoat <harge 1o Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homzstead, Borrower waives all right of homestead cxemption in the Property.

21. Riders to this Security Tusicoment. If one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covauants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity
Instrument, {Check applicable box(es)].

[X] Condominium Rider [ Jrowing Equity Rider (] Other {specily]
[_] Plannca Unit Development Rider L] Greduawd Payment Rider

!
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CASE #:1L1319177022 LOAN #: 8728357
BY SIGNING BELOW, Borrower accepis and agrees to the terms contained in this Security Instrument and in any

rider(s) cxecuted by Borrower and recorded with it,
Wilnesses:
N 7
A R A (Seal)
LISA A, JACKSON i -Burrower

;-

{Scal)

-Horrower

{Seal)

-Horrower

(Scal)

-Borrower

d ’\
STATE OF ILLINOIS, - | County ss: (oD
Lihal e ’M..(QL LM,?U,&Q . 8 Noviry, Public in and for said county and state do hereby certify

fuw A Frokaen)

that

, personally known to me to be ticsame person(s) w‘hosc name(s)

-

subscribed to the foregoing instrument, appeared before me this day in person, and acknowl>ged that 3L
signed and delivered the said instrumentas ALAU free and voluntary act, for ine racaand purposes thercin

set forth, - (s e
LA EJ,\’ dayol ) Hﬁﬁ S 19G

Given under my hand and official seal, this .

My Commission Expires: A ‘, Y
QQ/M@J e M A

.\élu_pf Public

N MM I s an

’ "ORFCIAT Qrag o
X QFFICIAL SRALL b/
,? Jeanng Me .l ‘
K \;\'nmry Peblic, Siate of Wi, 2
% My Comtission Exp. 2375000 Q0
&\.x\w.\\\\\\\\\‘.\\\\\\\\\\\-\\\\\\ !
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CONDOMINIUM RIDER
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PARCEL ID #: 29 36 410 003 109

MSN SV-79/ DOCUMENT CONTRC! DERT, Prepared by: V. ALAYNICK
P.O. BOX 10266

VAN NUYS, CALIFCRNIA 0-026
91410-026 COUNTRYWIDE HOME LOANS, INC.

35071 E. ALGONQUIN ROAD, #120
LOAN #. 8728357 {RCLLING MEADOWS, IL 60008-
ESCROW/CLOSING #:2681094 i

FHA CASE NO.
1L1318177022

THIS CONDOMINIUM RIDER is made this S5th day ol May , 1988, and is incorporated
into and shall be deemed 10 amend and supplement the Mortgage, Deed of Tiusyor Security Deed ("Security
Instrument”) of the same daie given by the undersigned ("Borrower") to sceuic Borrower's Nole ("Note") Lo
COUNTRYWIDE HOME LOANS, INC.
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CASE #: 11319177022 LOAN #: 8728357
{("Lender®) of the same date and covering the Property described in the Security Instrument and located al:
2345185TH CCURT #2, LANSING IL, 60438-

[Property Address]

The Property (aciudes a unit in, logether with an undivided interest in the common clements of, a condominium
project known as:
FERNWOOCD CONT CMINIUM ASSOCIATI
[Nume of Condominium Project]

("Condominium Project’). /AF-the owners association or other enlity which acts for the Condominium Project
("Owners Association} holds tiaeto aroperty for the benefit or use of its members or sharcholders, the Property
also includes Borrower's imerest i the Owners Association and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTYS 1 addition to the covenants and agreemenis made in the Sccurity
Instrument, Borrower and Lender further czvaaont and agree as follows:

A.  So long as the Owners Association reaintains, with a gencrally accepted insurance carrier, 4 "master”
ar "blankel” policy insuring all property-cubject 1o the condominium documents, including all
improvements now ¢xisling or herealter ‘erecied on the Property, and such policy is satsfaclory to
Lender and provides insurance coverage b amoutts, for the periods, and against the hazards
Lender requires, including fire and other havags ineluded within the term “extended coverage,” and
loss by flood, two the cxlent required by the Scoreiary, then: (i) Lender waives the provision in
Paragraph 2 of this Sccurity Instrument for the montbiy payment w Lender of one-twellth of the
yearly premium installments for hazard insurance on Uie-Property, and (i) Borrowet's obligation
under Paragraph 4 of this Security instrument to maintain hazad insurance coverage on the Propcny
is deemed satisficd 1o the extent that the required coverage is piovided by the Owners Association
policy, Berrower shall give Lender prompt notice of any lepsc 1% required hazard insurance coverage
and of any loss oceurring from a hazard. In the event of a du,mbuunn ~f hazard insurance proceeds in
licu of restoration or repair following a loss w the Property, whether (o e condominium unit or o the
common elements, any proceeds payable 10 Borrower are hereby assigned ard shall be paid to Lender
for application to the sums secured by this Sccurity Instrument, with an’y_»xccss paid o (he entity
legally cntitled thereto.

Borrower promiscs (o pay all ducs and assessments imposed pursuant (o the legal insleaments creaing
anct governing the Condominium Project.

[l Borrower docs not pay condominium dues and assessments when due, then Lender may pay them,
Anry amounts disbursed by Lender under this paragraph C shall hecome additional debi of Borrower
securcd by the Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice [rom Lender to Borrower reguesting payment, S
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i CASE #:1L1318177022 LOAN #: 8728357

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and provisions contained in this
Condomininm Rider,

i, sy

(s L - [ f(.’?j_./] l , (Seal)

LISA A, JACKSON - Borower

{Seal)

- Borrower

{Scah

- Borrower

{Scal)

- Rorrower
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