UNOFFICIAL COEXY

'-J' """'JE;:!:
TTIGGET U1 004 Fane Lol o
19928-053-28 09:58=08

- A H n R
This document was prepared by: Cook Touaty Becerder 015

1770, TRIEUTE. RQAD........ .
SACRAMENTO, . CA....95825.........

Record and Aeturn to:
The Money Store
Document Recording

P.0. Box 13309
Sacramento, CA $5813-3309

——— TR T Spoee Above Titis Line For Recording Data -

MORTGAGE
(With Future Advance Clause)
DATE AND PARTIES, The date of this Mortgage (Security Instrument) is
parties, their addresses anc i identification numbers, if required, are as follows:
MORTGAGOR: ROSA LEE WILLIAMS

Fr’{leoared By:

;] Mﬂﬂﬂy S'GJU
Avis Atwy)

4827 wauy Avenyg

North filghtan
§16~617 %! CA 95660

1654 W. MARQUETTE, CHICAGC, ZLLINOIS 60636
LENDER: H.C.P. SALES, INC.

o T s WA

0074Q031L79RMG

. CONVEYANCE. For good and valuable consideration, the receyp oid sufficiency of which is acknowledged, and to

secure the Secured Debt (defined below) and Mortgagor’s performance ninder this Security Instrument, Mortgagor grants,
bargains, sclls, conveys, mortgages and warrants to Lender the fellowing desoiivad property:

LOT 7 IN THE RESUBDIVISION CF LOTS 20 TO 29, BEING IN BLOCK 63 IN
DREXEL PARK, A SUBDIVISION OF THE SOUTH QUARTER CF THE NORTH HALF OF
SECTTON 15, TOWNSHIP 38 NORTH, RANGE 14, EAST O¥. /IHE THIRD PRINCIPAL
MERIDIAN, IN COOX CCUNTY, ILLINOIS.

20-19-236-017

The property is lecated in .. COOK. e at
{Couneyy

1654 M. MARQUETTE ... , CCRICAGO. ..o, Mlinois—. £0836..........

(Adidress) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all waler and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referved to as "Property™).

. SECURED DEBT AND FUTURE ADYANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contraci{s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debrs below it is
stiggested thar you include irems such as borrowers’ names, note amounis, interest rates, manrity dates, erc.)

INTEREST RATE OF: 11.0000%

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DATED: 3) (? ?Jy 5/[4
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the inspection. Any inspection of the Property shatl be entively for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection,

AUTHORITY TO PERFORM. if Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance, Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
lender's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or nol
carried on in a reasonable manner, Lender may take all steps necessary lo protect Lender's securily interest in the
Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants. bargains, sells, conveys and warrants (o
Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other wrilten-or verbal agreements for the use and oceupancy of any portion of the Property, including any extensions,
renewals, modificziions or substitutions of such agreements (al} referred to as "Leases") and rents, issues and profits (all
referred 10 as "Reats™), Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may vellect, receive, enjoy and use the Rents sc long as Mortgagor is not in default under the terms of
this Security Instrumeat:

Mortgagor agrees that this assigniaent is immediately effective afier defaull batween the parties to this Secuwily Instrument
and effective as to third partiés on the recording of the Security Instrument, and this assignment will remain elfective
during any period of redemption by the Mortgagar until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property” without the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notifies Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Renls.inrust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument, Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant (aw. Mortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applieable law.

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCOPMENTS. Morigagor agrees to comply with the

provisions of any lease if this Security Instrument is on a leasehold. 19the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's-uuties »inder the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured-Lrit fils to make payment when due,
Mortgagor will be in default if a breach occurs under the terms of this Security Instruzizas or any cther document exectted
for the purpose of creating, securing or guarantying the Secured Debt, A good faith belic! by Lender that Lender at any
time is insecure with respect to any persen or entity obligated on the Secured Debt or that the gruspect of any payment or
the value of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state jaw will require Lender to provide' Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Stbject 1o these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Securily Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the vight, without declaring the whole indebledness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, ncerued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents, All remedies are distinet, cumulative and nol exclusive, and the Lender is
entitled 1o all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable. "loss payes clause.” Morigagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. [ Lender requires, Mortgagor shall immediately
give to Lender all receipls of paid premiums and renewal notices, Upon loss, Mortgagor shall give immediate notiee to the
insurance carrier and Lender. Lender may make proof of loss if nol made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debl, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment, Any cxcess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

13, ESCROW FOX T/ XES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funde-for taxes and insurance in escrow.

19. FINANCIAL REPOKTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upen request, any
financial statement or informedion: Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or cerlifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrurent and Lender’s lien status on the Property.

20, JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al! duties under
this Security Instrument are joint and individuall IT Mortgagor signs this Security Instrument but docs not sign an cvidence
of debt, Mortgagor does so only to mortgage Motigogo:'s interest in the Property to secure payment of the Secured Debt
and Morlgagor does not agece to be personally liable sn the Secured Debt. 1f this Security Instrument secures a guaranty
between Lender and Mortgagor, Morlgagor agrees to waive avy rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the soligation. These rights may include, but are nol limited to,
any anti-deficiency or ong-action laws, Mortgagor agrees that Leader and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Irstrumznt or any evidence of debt without Mortgagor's
consenl. Such a change will not release Marigagor from the terms of Chis Securily Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Marigagor and Lender.

21 APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security lnstument is governed by the laws of the
jurisdiction in which Lender is localed, except to the extent otherwise required by thetaws of the jurisdiction where the
Property is located, This Security Instrument is complete and fully integrated, This Security Instrument raay not be
amended or modified by oral agreement, Any section in this Security Instrument, attachmerits, orany agreement related to
the Secured Debt that confliets with applicable law will not be effective, unless that law expressly or tmpliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according lo its terms, thal
section will be severed and will not affect the enforceability of the remainder of this Security Instrumeit. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument,
Time is of the essence in this Security [nstrument.

22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page | of this Security Instrument, or to any other address designated in writing.

Notice to one mortgagor wil} be deemed 1o be notice (o all mortgagors.

23, WAIVERS. Except lo the extent prohibited by law, Mortgagor waives all appraisement and homestead cxemplion rights
relating to the Property.

0PS 7304
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