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MORTGAGE
{With Future Advance Clause)

1. DATE AND PARTIES, The date of this Mortgage (Security Instrument) is .....323=88..........ccoeveen. and the
parties, their addresses-apdtax identification numbers, if required, arc as follows:
MORTGAGOR: ESTELLA PEGUES AND JOHNIE PEGUES, HUSBAND AND WIFE, WHO AQUIRED
TITLE AS ESTELLA PAINE

1342 E. 76TH STREET, CHIC.GO, ILLINOIS 60619

LENDER:  HOMEMAKERS REMODELING. ZHC. vrapsrod By:
3943 W. OAKTON The Monay Store

SKOKIE IL, 60076 4037 it Avenun

Nerih Highlands, CA 85680
§10-817-0320

2. CONVEYANCE. FFor good and valuable consideration, the rescint and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined befow) and Mortgagers performance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys. mortgages and warrants 1o Lender the following described property:

THE WEST 10 FEET OF LOT 28 AND ALL OF LOT 29 IN BLOCK<39 IN CORNELL, IN SECTION 26,

TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCITAZ MZRIDIAN, IN COOK COUNTY
ILLINOIS.

T

o - 007?990749R
Ihe property is located in

1342 E. 76TH STREET llinois ~ 60619

............................................................................ )

{AUdress) ity l/H' [ mlt)

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, und water stock and all existing and fufure improvements, structures, lixtures, and rupl.-cuncms that
may now, or at any time in the future, be part of the reat estate deseribed above (all referred Lo as “Property™).

. SECURED DEBT AND FUTURE ADYANCES. The term “Secured Debt™ is defined as follows:
A. Debtincurred under the terms of all promissory note(s), contract{s), guaranty(s) or other evidence ol debt described
below and all their extensions, renewals, madilications or substitutions, (When referencing the debis below it iy
suggested that you include items such as borrowers' names, note amounts, interest rates. mearity elaies, ete.) 5 )

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENT DATED: 3-3-98 ;
INTEREST RATE OF : 10.9900% /49 )

ILLINOIS - MORTGAGE (NCT FOR FHNMA, FHLMG, FHA GR VA USE) fpage 1 of &)
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the jnspection. Any inspection of the Property shall be entively for Lender's benefit and Mortgagor will in no way rely on
lender's inspection,

9, AUTHORITY TO PERFORM. if Mortgagor fails to perform any duty ar any ol the covenants contained in this Security
Instrument, lender may, without notice, perform or cause them lo be performed. Mortgagor appoints Lender as attorney
in fact ta sign Marlgagor’s name or pay any amount necessary for performance. Lender's right 1o perform for Mortgagor
shall not create an obligation to perform, and Lender’s tailure to perform will not preclude Lender froin exercising any of
Lender's other rights under the law or this Security Instrament. 1f any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary lo protect Lender's security interest in the
Property, including completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS. Martgagar irrevocably grants, bargains, sclls, conveys and warmants 10
Lender as additiona! security !l the right, title and interest in and to any and all existing or fiture leases, subleases, and
any other wriltereor verbal agreements for the use and occupancy of any postion of the Property, including any exlensions,
renewals, modifizations or substitutions of such agreements (all refereed to as "Leases™) and rents, issues and prafits (afl
referred to as “Rénts™). Mortgagor will promptly provide Lender with truz and correct copies of all existing and future
Leases, Mortgagor way cotleet, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of

this Scourity tnstrument:

Mortgagor agrees that this assigrment is immediately effective after default between the parties to this Security Instrument
and effective as to third parties on the recording of the Securily Instrument, and this assignment will remain effective
during any period of redemption by the Martgugor until the Secured Debt is smisfied. Mortgagor agrees that Lender may
take actual possession of the property withiit the necessity of commencing legal action and that actual possession is
deemed to oceur when Lender. or its ageni,_natifies Mortgagor of default and demands that any tenant pay all futire Rents
directly to Lender. On receiving notice of defan!(-Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Reats b trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default
exists under the Lenses or any applicable landlord/tenant law. Mortgagor also ugrees to maintain and require any tenant (o
comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELDPMENTS. Mortgagor agrees fo comply with the
provisions of any tease if this Security Instrument is on a leasehold. 'y tie Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Morlgagor's duties.under the covenants, by-laws, or regulations

of the condominium or planned wnit development.

12. DEFAULT. Morigagor will be in default if any party obligated on the Secured Pebb fails to make paymenl when due.
Mortgagor will be in default if a breach occurs under the terms of this Seeurity Instrimientor any other document srecuted
for the purpose of ereating, securing or guarantying the Secured Debt. A good faith belixt by Lender thut Lender at any
fime is insecure wilh respect to any person or entity obligated on the Secured Debi or that the“prgspect of any payment or
the value of the Property is impaired shall also constitute an event of default,

(3. REMEDIES ON DEFAULT. In some instances, federal and state faw will require Lender to provid: Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure nctiont. Subject Lo these
limitations, if any, Lender may accelerate the Seeured Debt and foreclose this Security Instrument in a manner provided by
law if Morlgagor is in defauht, Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property, This Mostgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the aption of Lender, nif or any purt of the agreed fees and charges, accrued interesi and principal shall become
immettiatcly due and payable, after giving notice il required by taw, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secuved Debt, this
Security Instrument and any related documents, All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equily, whether or not expressly set forth. The acceptance by Lender of any sum
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All insurance policics and renewals shafl be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Uender shall have the right to hold the policies and renewals, [f Lender requires, Morigagor shall immediately
give to Lender afi’ n.ceipts of pmd premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
msumnu carrier and Lender: Lundar may make proal of loss if pot iade immediately by Mortgagor,

i Uniess otherwise agreed in wriling, all insurance proceeds shall be applicd to the restoration or reprir of the Property or lo

the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment, Any excess will be paid to the
Mortgagor, If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from 3
damage 10 the Property before the acquisition shall pass to Lender to the extent of the Scenred Debt immediately befoee the &
acquisition,

18. ESCROW FOR TAXES AND INSURANCE, If otherwise provided in a separate agreement, Mortgagor may be reguired
to pay to Lender funcs for taxes and insurance in escrow.

: (9. FINANCIAL REPORTS ANMD ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any

' financial statement or informatics Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certificsi;ons that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security [nstrainert 2ad Lender's lien status on the Property.

< 20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security Instrument are joint and individun', )/ Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so anly to mortgage Moitgupor's interest in the Property to secure payment of the Sccured Debl

and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument sectires a guaranty

between Lender and Mortgagor, Mortgagor agrees to waive auy rights that may prevent Lender from bringing any action

or claim against Martgagor or any party indebted under the Obl gation, These rights may include, but are not limiled to,

any anti-deficiency or one-action laws. Mortgagor agrees that’ Londer and any party to this Seeurily Instrument may

extend, modify or make any change in the terms of this Security Instrursent or any evidence of debt without Morlgagor's

consent. Such a change will not release Martgagor from the terns of ihis-Security Instrument. The duties and benefits of

this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Sccurity .osipiment is governed by the laws of the
jurisdiction in which Lender is lozated, excepl to the extent otherwise required by the laws of the urisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Sccurity Instrument may nol be
amended or modified by oral agreement. Any section in this Security [nstrument, attachments, 2iany agreement relaled to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly.opimpliedly pernits the
variations by writlen agrecment, 1f any section of this Security Instrument cannct be enforced accoraing to iis lerms, thal
section witl be severed and will not affeet the enforceability of the remainder of this Security Instrument.” Whenever used,
the singular shafl include the plural and the plural the singular. The captions and headings of the sections o this Securily
Instrument are for convenience only and are not o be used to interpret or define the teems of this Security nstrument.
Time is of the essence in this Security Instrument,

22, NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page § of this Security Instrument, or to any other address designated in writing, B
Notice to one mortgagor will be deemed to be notice to all mortgagors,

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Properly.

{IP5 7364
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