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LOAN ¥: 9B40011412747
@

MORTGAGE (A C 2%z \\

FIRST AMERICAN TITLE
THIS MORTGAGE (*'Sczuriy Instrument’’) is givenon MAY 22, 1998, The mortgagor is
BRAD VAN JACOBS, AN UNMLPRIED MAN AND DEBORAH L. HARRIS, AN UNMARRIED WOMAN, AS JOINT
TERANTS

{(*'Borrower'’).
This Sccurity Instrument is givento  ARGO FEDLRAL SAVINGS BANK, FSB

which is organized and

existing under the lawsof THE UNITED STATES OF AMERICA
and whosc addressis 5818 S, ARCHER ROAD, SUMMIT, IL 60501

(**Lender').
Borrower owes Lender the principal sum of ONE HUNDRED NIKL 7.CUSAND EIGHT HUNDRED AND NO/100#wx#s+
AR AR R AR AN AN NN R AN R AR AR AR AR R AN Yk kk Rk kb hanadkaksowwwennannrry  Doflars
(Us. $109,800.00 ). Thisdebtiscvidenced by Borrower'snotc dated 1h.e same date asthis Security Instrument (**Note ™),
which provides for monthly payments, with the full debt, if not paid carlier, du anu zayable on
JUNE 1, 2028. This Security Instrument securcs to Lende:. /) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) theqsyinent of all other sums, with interest,
advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the petormance of Borrower's covenants and
agreements under this Security Instrsment and the Note. For thispurpose, Borrewer does herebymaitgage, grantand convey to Lender
the following described property located in COOK county, Illinois:
SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF.
AP #:1 02-09-205-000

“A05

which has the address of 10622 KNOLLWOOD DRIVE, PALATINE

[Street, City],
1linois 60067 (**Property Address'); /
| Zip Code] W%MV
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurienances, and
fixturcs now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the **Propenty.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right te mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the principal
of and interest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds™") for; (a) yearly taxes and
assessments which may attain priority over this Security Instrument asa licn on the Property; (b) yearly leaschold payments or ground
rentsonthe Propraty, if any, (c)ycarly hazard or property insurance premiums; (d) yearly flood insurance prcmuams ilany, (¢) yearly
mortgage insurance promiums, if any, and(f) any sums payable by Borrower to Lender, inaccordance with the provisionsof paragraph
8, in licu of the paymeat »f morigage insurance premiums, These items are called *'Escrow Items.”” Lender may, at any time, collect
and hold Funds in an arout not te exceed the maximum amount a Iender for a federally related morigage loan may requirc for
Borrower’s cscrow account 'inder the federal Real Estate Settlement Procedures Act of 1974 asamended from time totime, 12 U.8.C.
Scction 2601 et seq. (*‘RESPA "), unlcss another Jaw that applics to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amow ot to exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current data and reasonable estimates ut ‘uxpenditures of future Escrow [tems or otherwisc in accordance with applicable law.

The Funds shatl be held in an insti:ution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or inany Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iltems.
Lender may notcharge Borrower for holding anda pp‘ymg the Funds, annually analyzing the cscrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the v and applicable law permits Lender to make such a charge, However, Lender
may requirc Borrower to pay a one-time charge for an in22pendent real estate tax reporting service used by Lender in connection with
this oan, unlcss applicable taw prowdcs otherwise. Unless an zgiement is made or applicable law requires interest tobe paid, Lender
shall not be required to pay Borrower any interest o carnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Berrorer, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purposc for which cach debit1othe Funds was made, The Funds are pledged as additional
sccurity for all sums sccured by this Security. Instrument.

If the Funds held by Lender exceed the amounts permitted to be held Fy-applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. I the amcunt of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower-ip writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shall make up (he dzficiency in no more than twelve monthly
payments, at Lender's sole discrction..

Upon payment in [ull of all sums secured by this Sccumy Instrument, Lender shali prompl’ refund to Borrower any Funds held
by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o viie acruisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums securer. by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by £ 24der under paragraphs |
and 2 shall be applicd: first, to any prepayment chargcs due under the Note; sccond, 10 amounts payabiewdor paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions attributable to the Property which
may attain priority ovcrllns Security Instrument, and leaschold paymenis or ground rents, ifany. Borrower shall pay thesc oblipations
in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time directly 1o the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments dircctly, Borrower shiall pfomplly furnish to Lender receipts evidencing the payments.

Borrowcrshall promptly discharge anyhcnwhlch has pnomyovcrlhls Sccurity Instrument unless Borrower: (a) agrees inwriting
tothe payment of the obligation secured by the lienina manner aceeptable to Lender; (b) contests in good faith the licn by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien;
or () securcs from the holder of the lien an agreement saushctory to Lender subordinating the lien to this Security Instrument. If
Lender determines thal any part of the Property is subjcct to a lien which may attain priority over this Sccurity Instrument, Lender
may give Borrower a notice identifying the lien, Borrower shall satisfy the licn or take onc or morc of theactions set forth above within
10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term *‘cextended coverage’* and any other hazards, including floods or
Rooding, for which Lender requires insurance, This insurance shall be mainlained in the amounts and for the periods that Lender
requitcs. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s oplion, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender ali receipts of paid
premivms and rencwal notices. In the cvent of foss, Borrower shall give prompt notice bo the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower.

Unless Lendgrand Borrower otherwise agree in wriling, insurance proceeds shall be applied torestorationorrepair of lthropcrty
damaged, if the restoration or repair is cconom:ca}l) feasible and Lender’s security is not lessened. I the restoration or repair is not
cconomically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums secured by this
Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or does not answer
within 30 days a rotice from Lender that the insurance carrier has offered to seitle a claim, then Lender may collect the insurance
proceeds. Lender mav.ase the proceeds to repair or restore the Property or to pay sutns secured by this Sccurity Instrument, whether
or not then due. The 37-ay period will begin when the notice is given,

Unless Lender and B+rrower atherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payaents referred to in paragraphs | and 2 or change the amount of the paymens, If under paragraph
21 the Property is acquired by Leade:, Bortower's right to any insurance policics and proceeds resulting from damage to the Property
priar to the acquisition shall pass to f.znder to the extent of the sums secured by this Sccurity Instrument immediately prior to the
acquisition,

6. Occapancy, Preservation, Matuierance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall eccupy, cstablish, and use the PAopc.rty as Borrower’s principal residence within sixty days after the execution of this
Sccurity Instrument and shall continuc to occu;,, he Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writiag, which corsent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's conurstBorrower shall not destray, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borresver shall be in default if any forfeiture action or proceeding, whether
civilorcriminal, isbegun thatin Lender’s good faith judgmen. couid result in forfeiture of the Property or atherwise materially impair
the licn created by this Security [nstrument or Lender’s security ituerast, Borrower may cure such adefault and reinstate, as provided
in paragraph 18, by causing theaction or procecding tobe dismissed warka ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrowet's interest in the Property or other material iinpuizment of the Jien created by this Security Instrument or
Lender’s security interest, Borrower shall also be in defaull if Borrower, Curing the loan application process, gave materially false
or inaccurate information or statements to Lender (or faited to provide Lender wittiaity material information) in connection with the
loan cevidenced by the Note, including, but not }imited 10, representations concerning Borrower’s occupancy of the Property as a
principal residence. Ifthis Security Instrument is on a leaschold, Borrower shall compiy sihall the provisions of the lease. If Borrower
acquises fee title to the Property, the feaschold and the fec title shall not merge unless Lenvier agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covonaits and agreements contained in this
Sccurity Instrument, or there is 2 Jegal proceeding that may significantly affect Lender’s rights by the Property (such as a proceeding
in bankruptey, probute, for condemnation or forfeiture or to enforce laws or regulations), then Lenacier nay do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions <2y 1nclude paying any sums
secured by a lien which has priority aver this Security [nstrument, appearing in courl, paying reasonabic citeineys’ feesand entering
ot the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does nt have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Naote rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be ir effect, Borrower shal) pay the premiums required to obtain coverage
substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the morigage insurance previously in cffect, from an alternate morigage insurey approved by Lender. If substantially cquivalent
mortgage insurance coverage is not available, Borrower shall pay 1o Lender ¢ach month a sum cqual to ane-twelfth of the yearly
mortgage insurance premiumbeing paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and reiain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period thal Lender requires) provided by an insurer
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approved by Lender again becomes available and is obtaincd. Borrower shall pay the premiums rcquxrcd to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mongage insurance ¢nds in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, dircct or consequeniial, in connection with any
condemnation or othet taking of any part of the Property, or for canveyance in licu of condemnation, arc hereby assigned and shall
be paid to Lender.

Intheeventof atotal taking of the Property, the proceeds shall be applicd to the sums securcd by this Securily Instrument, whether
or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Securily Instrument
immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums sccured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately beforc the taking, divided by (b the fair market valuc of the Property immediately before the taking, Any balance shall
be paid to Borrown: i) the cvent of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is loss than tisc amount of the sums secured immediately before the taking, unlcss Borrower and Lender otherwise agree
in writing or unless apg(iczble law otherwisc provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums % '¢ faen duc.

If the Property is abandotied by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to make an award
orsettica claim for damages, Boirorw¢- fails to respond to Lender within 30 days afier the date the notice is given, Lender isauthorized
to collect and apply the proceeds, at ¢ option, cither to restoration or repair of the Property or to the sums securcd by this Security
Instrument, whether or ot then due.

Unless Lender and Borrower otherwise agree. in writing, any application of proceeds 1o principal shall not extend or postpone
the duc date of the monthly payments referred 1o in. paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Py i.cnder Not 2 Waiver, Extension of the time for payment or modification of
amortization of the sums sccured by this Security Ins;ruiment granted by Lender to any successor in interest of Borrower shall net
opcrate to release the liability of the original Borrower or Eoirower’s successors in interest, Lender shall not be required to commence
proceedings against any successor lnmlcrcslor refusc toextend time for payment or otherwise modify amortization of thesums secured
by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrowcr’s successors in interest, Any
forbearance by Lender in cxercising any right or remedy shall Totbea waiver of o preclude the exercise of any right or remedy.

12. Successors amd Assngns Bound; Joint and Several Liabilisy, Ca-signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of _Lcndcr ani qurowcr, subject to the provisions of paragraph 17.
Borrower’s covenants and agrccmcms shall be jointand several. Any Borrose: who co-signs this Security Instrument but docs not
exccute the Note: (a) isco-signing this Security Instmmcnlonly 1o morigage, grantand sonvey that Borrower's interest inthe Property
under the terms of this Security Instrument; (b) is not personally obligated to pay ih2 sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear o :nake any accommodations with regard to
the terms of this Sceurity Instrument or the Note without that Borrower’s-consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a faw vshick sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges coliecied or to be collected in connection with the loan exceed
the permitted limits, then: (3) any such l6an charge shall be reduced by the amount necessary to reduce the charge to the permiticd
liniit; and (b) any sums alrcady collected from Borrower. which exceeded permiticd limits will be refunded i Borrower. Lender may
choose Lo make this refind by reducing the principal owed under the Note or by making a direct paymeat-e-Sorrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge underiie Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it by
first class mail unless applicable law requircs usc of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated.
herein or any other address Lender dcsngnatcs by notice to Borrower, Any niatice provided for in(his Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Sevcrablhty This Security Instrument shall be governed by federal law and the aw of the jurisdiction in
which the Property is located. Intheevent thatany provision or clause of thlsSccunty Instrument or the Note conflicts with applicable
law, such conflict shall not affect other prowsmns of this Sccunty Instrument or the Note which can be given effect without the

conflicting provision. To this cnd the provnsmns of this Security Instrument and the Note arc declared 1o be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any pari of the Property or any interest in it is sold
or transferred (or if a beneficial interestin Borrower is sold or transferred and Borrower js not a natural person) without Lcndcr ]
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prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this opuon shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrewer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
{nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Sceurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meels certain conditions, Borrower shall hive the right to have enforcement
of this Sccurity Instrument discontinued atany time priorto the carlicrof: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity Instrument; or (b} entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a).pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cuses any defanlt of any other covenants or
agreements; (c) pays ali cxpenses incurred in enforcing this Security Instrument, including, but not limited to, reasonabic attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation (o pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by ‘Bo-rower, this Security Instrument and the obligations seeured -hereby shall remain fully effective as if no
acceleration had ocevired. However, this right to reinstate shall not apply in the casce of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold onc or morr (ir.cs without prior notice to Borrower. A sale may result in a change in the entity (known as the “Loan
Servicer’") that collects mortily nayments due under the Note and this Security Instrument, There also may be one or more changes
of the Loan Servicer unrelated 1o 2 sale of the Notc. If there is a change of the Loan Servicer, Borrower will be given w ritten notice
ol'the change in accordance with pe ezgraph 14 above and applicable law, The notice will state the name and address of the new Loan
Scrvicer and the address to which paymyaty should be made. The notice will also contain any other information required by applicable
Jaw.

20, Hazardouy Substances. Borrower shill nit cause or permit the presence, use, disposal, storage, or release of any Hazardous -
Substances onor in the Property. Borrower shatiiie: dn, noratlowanyonc¢lse to do, anything affecting the Property that is in violation
of any Environmental Law, The preceding two seiizaces shall not apply io the presence, use, or storage on the Property of smail
quantitics of Hazardous Substances that arc gencrally riszgnized to be appropriate to normal residential uses and to maintcnance
of the Property.

Borrower shatl promptly give Lender written notice of apy investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. I Barrower learns, or is notifie/ oy any governmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property it necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ''Hazardous Substances’ are those substauices defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flanimabli: or toxic petreleum products, toxic pesticides
and herbicides, volalile solvents, materials containing asbestos or formaldchyde, and radioactive malerials. As used in thisparagraph
20, “‘Environmental Law’’ means federal laws and laws of the jurisdiction where the #rapeity is located that relate to health, safety
or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folloys:

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration fullowing Borrower's breach of
any covenant or agreement in this Security Instrument.{but not prior to acceleration under parage2yh 17 unless applicable
law provides otherwise), The notice shall spec:fy (1) the-default; (b) the action required to cure the def2ult; () a date, not
fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; ana (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secuved by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
ta reinstate after sceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. I the default is not cured on or befora the date specified in the nofice,
Lender, at its option, may require immediate payment in ful of all sums secured by this Security Instrument without further
demand and may forcclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and
costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument withoul
charge to Borrower. Borrawer shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property,
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24, Riders to this Security Instrument, If onc or more riders arc exccuted by Borrower and recorded together with this Security
Instrument, thecovenants and agreements ol cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sccurity Instrument as if the tider(s) were a part of this Security Instrument,

{Check applicable box(cs))

[X) Adjustabic Rate Rider ] Condominium Rider
Graduated Payment Rider ¥ Planned Unit Development Rider

[~ Balloon Rider [——3 Rate Improvement Rider
1 V.A. Rider [ Other(s) [specify}

in

Ay e
s o,

T

[ -4 Family Rider
) Biwceckly Payment Rider
) Second Home Rider

1 e s
it st i

uowa sl g
g
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) cxeculed by Borrower and recorded with it.
ALt

Wilncsses:
“BRAD VAN JACOBS

(e s 5 CV,A:Wm

DEBORAH L. HARRIS

STATE OF ILLINOS, \,d( County ss:
/ﬁﬁ’i C hf A2

L {C al EL-
county and state do hercby cenify that

? c\o( Vf;’“ 7‘”‘\5!’( -~ &é:‘:’ﬂl\ i- ,}%Mr;

, a Notary Public in and for said

personally known to me o be the same person(s) whose name(s) subscribed to the forcgoing instrument, apgaaicd before me this day
in person. and acknowledged that 2 7 signed and delivered the said instrument 25~ 772 .
AR

free and voluntary act, for the uses and purposes therein sct forth,
Given under my hand and official seal, this 22, u( duy of

My Commission Expircs: / / L v f—:,"-/
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/ Fd
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 228D dayof MAY, 1998
and is incorporated into ang shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the **Sccurity Instrument’’) of the same datc, given by the undersigned (the ‘'Borrower™’) to secure
Borrower's Noteto . ARGO FEDERAL SAVINGS BANK, FSB

(the *‘Lender'’) of the same date and covering the Property described in the Security Instrument and localed at:
1022 KNOLLWOOD DRIVE
PALATIYE, IL 60067

The Property inclades, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common arcas and facilitics, as described in - COVENANTS, CONDITICHS AND
RESTRICTIONS

{the “*Declaration™).
The Property is a part of a planzied unit development known as
KROLLWOOD

(the **PUD""}. The Property also includes Surrower's interest in the homeowners association er cquivalent entily
owningor managing the common areas and fysiiities of the PUD (the *Owners Association’’)and the uses, bencfits
and procecds of Borrower's inlerest.

PUD COVENANTS. [naddition to the covenantsand agreements made in the Security Instrument, Barrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of 3orrower’s obligations under the PUD's Constituent
Documents, The **Constituent Documents'” are the: (i) Dec’arziion; (i) arlicles of incorporation, trust instrumnent
or any equivalent document which creates the Owners Assoctation: ard(iii) any by-laws orether rulesor regulations
of the Owners Association. Borrower shall promptly pay, when coe all ducs and assessments imposed pursuant
to the Constituent Documents. -

B. Hazard Insurance. So long as the Owners Association maintuins, with a gencrally accepted insurance
carricr, a ‘‘master’’ or ‘‘blankel’* policy insuring the Property which is satisizwry to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term *‘extended coverage,”” then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly

premium installments for hazard insurance on the Property; and.

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverageun the Property

is decmed satisficd to the extent that the required coverage is provided by the Owners Asseiation policy.

Borrower shall give Lender prompt noticcof any lapse in required hazard insurance coverageprovidcd byshe master
or blanket policy. _

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned

MULTISTATE PUD RIDER - Single Family - Fannie Muoe/Freddie Mac UNIFORM INSTRUMENT
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LOAR #: 9840011412747
and shail be paid to Lender, Lender shall apply the proceeds 1o the sums sccured by the Sccurity Instrument, with
any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in licu of condemnation, arc hercby assipned and shall be
paidtoLender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided

in Uniform Covenant 10, _
E. Lender'sPriorConsent. Borrowershali not, except after notice to Lender and with Lender's prior writien

consenl, either partition or subdivide the Property or consenl 10
(iY thesbandorment or termination of the PUD, except for abandonment or termination required by law in
the ¢as~ of substantial destruction by fire or other casuaity or in the casc of a taking by condemnation or

emine:! domain,
(ii) anyamendmiattoany provision of the** Constituent Documents” if the provision is for theexpress benefit

of Lender,

(iii} wermination of pre.cssional management and assumplion of self-manngement of the Owners Association; or

(iv) any action which wouid Jiave the effect of rendering the public liability insurance coverage maintained

by the Owners Association upacceptable to Lender,

F. Remedies, 1f Borrower does not pay PUD ducs and asscssments when dug, lhcn Lender may pay them.
Any amouris disbursed by Lender under this paragraph F shall become additioral debt of Borrower secured by the
Sceurity Instrument, Unicss Borrower and Leader pgree toother terms of payment, these amounts shall bear interest
from the date of disbursement at the Note ratewnd shail be payable, with interest, upon notice from Lender to

Borrower requesting payment,

POAW Dol e
e P
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BY SIGNING BELOW, Borrower accepts and agrees tu-4ie‘icrms and provisions contained in this PUD Rider.

7~
x;iAZ?%;de// ﬁhéﬂw?éigmiﬁu

/BRAD VAN JACOBS DEBORAH L, nPdRIS

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

TH!s ADJUSTABLE RATE RIDER is made this 228D dayof MAY, 1998,
and is incoryoraled into and shall be decmed to amend and supplement the Mortgage, Decd of Trust or Security
Deed (the **Secarity Instrument’”) of the same date given by the undersigned (the **Borrower™) to secure the
Borrower's Ad:usizbie Raie Note (the “"Note’™) to  ARGO FEDERAL SAVINGS BANK, FSB

(the “‘Lender’") of the same date and covering the property described in the Security instrument and located at:

1022 KNOLLWOQD DRIVE
PALATINE, IL 60067

THE NOTE CONTAINS PRGV!SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCONTXLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTVREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the vovrants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as foidows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratcof  ~ 7.5008. Tne Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change onthe 18T, dayof JUNE, 2000 and on that
daycvery 24TH month thercafter, Each daic on which my interest rate could change is called . **Change Date.

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The *“Index"” is the weekly
average yicld on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federai Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date
is called the **Current Index.”

[ the Index is no longer availuble, the Note Holder will choose a nes index which is based upon comparable
information. The Note Holder will give me notice of this choice,

WULTISTATE ADJUSTABLY, RATE RIDER - ARM 5-1- Single Family - Fannle Soe/Freddie Mae Uniform Instrument
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LOAN #: 9840011412747
(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding  TWO AND
SEVEN-EIGHTHS percentage poini(s) ( 2,875% ) tothe Current Index. The
Note Helder will then round the result of this addition 10 the nearest one-cighth of ene percentage point (0.125%).
Subject to the limits stated in Scction 4(D) belosy, this rounded amount will be my new interest rate until the next
Change Date.

o
C0 1 aat It g 3 at
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The Nol< Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principa thu 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially cqua! bayments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Intere st Rate Changes

The interest rate T am reeesiind to pay at the first Change Date will not be greater than - 9.500% or
lessthan  7.500%, ‘t%creafier, my interest rate will never be increased or decreased onany single Change
Date by more than  TWO percentage point(s) 2,000% )
from the rate of interest [ have been paying for the preceding 24 months, My interest rate will never
be greaterthan 13.500%  or leas than 7.500%.

(E) Effective Date of Changes

My new interest rate will become cffective on vach Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment datc affer the Change Date until the amount of my monthly
payment changes again.

{F) Notice of Changoes

The Note Holder will deliver or mail to me a notice of any changes i my interest rate and the amount of my
monthly pavment before the effective date of any change. The notice will ineiude information required by law to
be given me and also the title and iclephone number of a person who will answer ny question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN EGRROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interestin Borrower. Ifall or any part ofthe Propeitvor anyinteresl
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower (s ot 2 natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums sccured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercisc is
prohibited by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferce
as if a new loan were being made to the transferce; and (b) Lender reasonably determines that Lender’s security
will not beimpaired by the loanassumption and that the risk ofa breach of any covenant or agreement inthis Security
Instrument is acccplable to Lender,
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To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's

coasent 1o the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is

acceptable to Lender and that obligates the transferee 10 keep all the promises and agreements made in the Noie

and inthis Sccurity instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender relcases Borrower in writing.

Il Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. Tnenotice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Buriovrer must pay all sums secured by this Security fnstrument. If Bogrower fails to pay these sums
priorto theexpiratio: o this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demarnd o Borrower,

BY SIGNING BELOW, Briiower aceepls and agrees to the terms and covenants contained in this Adjustable
Rale Rider.

e/ o

BRAD VAN JACOBS”

D<BURAR L. HARRIS
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