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MORTGAGE

THIS MORTGAGE ("Security (nscvment”) is givenon MAY 13TH, 1998. The morgagor isMARY ELLEN BURKE
("Borrower™). This Security Instrumentis given to MERRILL LYNCH CREDIT CORPORATION, which is organized and
existing under the laws of DELAWARE, ind whose address is P.Q. BOX 1975 CORAPOLIS PENNSYLVANIA 15108
{"Lender”). Borrower owes Lender the principal samof FIFTY THOUSAND AND 00/100 Dotlars (U.S. $50,000,00). This debt is

! evidenced by Borrower's Note dated the same date as thir Sceurity Instrument ("Note"), which provides for monthly payments, with

ﬁ the full debt, if not paid earticr, due and payable on”y JNE QIST 2028. This Security Instrument secures to Lender: (a} the
repayment of the debt evidenced by the Note, with interest and all renewals, extensions and modifications of the Notc; (b) the
payment of all other sums, with interest, advanced under paragrasin 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this-3ocurily Instrument and the Note. For this purpose, Borrower
does hereby morigage, grant and convey 1o Lender the following descrioud property located in COOK County, lfinois:

)

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETQ AND MADE A PART HEREQF,
™ BEING COMMONLY KNOWN AS 2888 HEATHERWOOD DRIVE

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY ‘TEEL BEING
(' RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MOXUGAGE
(\6 GIVEN TC SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES,

g s \\Q; (i

PREPARED BY:

Q-
S M.
t f) EYRA D. LITTLE I

which has the address of 2888 HEATHERWOOD DRIVE, SCHAUMBURG, Illinois 60194 ("Property Address");
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinicn operate to prevent the enforcement of the
licn; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, [f Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice 1dcnnmng the lien. 'Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvcmcnts now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended cuverage and any other hazards, including floods or
ﬂoodmg. for which Lender. requlres insurance.- This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall nat be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage 1o
protect Lender's rights in the Propeny in accordance with.paragraph 7.

All insurarce policies and renewals shall be acceptable to Lender and shal! include a standard mortgage clause. Lender
shalt have the right o hold the pohcxes and renewals. If Lender requires, Borrower shall prumplly give to Lender all receipts of
paid premiums and renswal notices, In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender.
Lender may make prooi-of-uss if not made promptly by Botrower.

Uniless Lender and-gzaower othcrmse agree in writing, insurance proceeds shall be ’lpplILd 1o restoration or repair of the
Property damaged, if the restuiative or repair is economically feasibie and Lender’s security is not lessened. If the resioration or
repair is not economically feasib’e or Lender’s security would be.lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumesnc, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not answer within 30 duys-a notice from Lender that the insurance carrier has offered 1o sefile a claim, (hen
Lender may collect the insurance. proceeds. Lendar may use the proceeds to repair or restore the Pmpt.ny or [0 pay sums secured by
this Security [nstrument, whether ot not then (ue. The 30- -day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrze in wntmg. any application of praceeds to principal shall pot exiend or
postpone the due date of the monthly payments refer/ed to-in paragraphs 1 and 2 or change the amount of the payments, 1f under
paragraph 21 the Property is acquired by Lender, Borrori’s right to any insurance policies and procecds resuiting lrom damage to
the Property prior to the acquisition shiall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6.  Occupancy, Preservation, Mnintenunce and Crotsction of the Property; Bevrower's Loan Application;
Leascholds, Borrower shall oceupy, establish, and use the Propeny.asBorrower's principal residence within sixty days afier the
execution of this Security Instrument and shall continue 10 oceupy the Pioserty as Borrower's principal residence for at’least one
year after the date of occupancy, unless Lender otherwise agrees in writing/ which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are- beyond Borrower's control. Sorsower shall not desiroy, damage or 1mpa1r the
Property, allow the Property to delcrlonte or comumit waste on the Property. Borrower shall bein default if any forfeiture action or
proceeding, whether civil or criminal,: is begun thai in Lender’s good faith judgmer(could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s Sezurity interest. Borrower may cure stch a
default and reinstate, as provided-in paragraph 18, by causing the action-or roceedmg to ‘oe dismissed with a rulidg that, in
Lender's good faith determination, precludus forfeiture of the Borrower's inierest in the Property or other material impairment of
the lien created by this Security Instrument or Lendet’s security interest, Borrower shall also be ir delaull if Borrower, during the
loan application process, gave materially false or inaccuraic information or statements to Lender (or fui'd to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but nol imited to, representations
concerning Borrower's occupancy of the Property as a principal residence. [f this Security Instrument is cu 2 leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title 10 the Property, the Ieasehold anll the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or fosfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary 1o protect.the value of the Property and Lender's rights in the Propeny Lender’s actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repalrs Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shafl become additional debt of Borrower secured by this Sccunly
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designales by notice 1o Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiciion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with apphcablc law, such conflict shall not affect other provmons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be
severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17. Transferof the Praperty or n Beneficial Interest in Borrower, Ifall or any part of the Property or any interest in it is
sold or transferred (o2 if a beneficial interest in Borrower is sold or transferred and Borrower is niot a natural person) without
Lender's prior wriiten-consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. However, t2is. option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Insirument.

If Lender exercisés dosontion, Lender shall give Borrower notice of accelermion. The notice shall provide a pgriod of not
less than 30 days from the date the netice is delivered or mailed within which Borrower must pay alf sums secured by ihis Security
Insirument. I Borrower fails to pay’ these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without furiner netice or demand on Berrower.

18, Borrower’s Right to Reinsipie. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discorin ied at any time prior to the earlier of: (a) S days (or such oiher period as
applicable law may speeify for reinstaternent) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of ajudgment'enforﬁing'this Security Instrument. Those conditions are that Borrower: {a) pays Lender all
sums which then would be due under this Sccunly inshiureri and the Note as if na acceleration had occurred; {b) cures any defauli of
any other covenants or agreements; (c) pays all expenses iacurred in enforeing this Securuy Instrument, including, but not limited
10, reasonable attorneys’ fees; and (d) takes such action as Lznde:.may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower’s ouligaiion 10 pay the sums secured by this Security Instrusnent shall
continue unchanged. Upon reinstatement by Borrower, this Sectirlty Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred, However, this right 70 1zinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a-zartial_interest in the Note (logclhcr with this Security
Instrument) may be sold one or more times without prior notice lo Borrower, Alsale may resull in a change in the emtity (knotvn as
the "Loan Servicer") that collects monihly payments due under the Note and this Stz vu)' Instrumeni. There also may be ane of
more changes of the Loan Servicer unrelared to a sale of the Note. 1fthercisa change ai e Loan Servicer, Borrower will be given
written notice of the change in accordance with p'n'agraph 14 above and applicable law. The waiice will state the name and address of
the new Lean Servicer and the address to which payments should be made, The notice wili ilso contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prcscnce use, dispose, ctorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyenc else to do, anythiog affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shail not apply 10 the prestiics, se, of storage on the
Property of small quanrities of Hazardous Substances that are generally recognized 1o be appropriate (o normai ses'dential uses and to
maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other ncuon by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory avthority, thar any
removal or other remediation of any Hazardous. Substance affecting the Property is necessary, Borrower shall promptly take all
aecessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances dcﬁned as 10xic or hazardous substances hy
Environmental Law and the following. subsmnces gasoline, kemsene. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos -or formaldehyde, -and radioactive materials,  As used in this.
paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection,
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Loan Number: 5253661 ORIGINAL
650110094 100

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13TH day of MAY, 1998, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Note to MERRILL LYNCH CREDIT
CORPORATION (the "Lender”) of the same date and covering the Property described in the Security Instrument
and located at:

2888 HEATHERWOOD DRIVE SCHAUMBURG, 1L 60194
[Propesty Address)

The Propenty includes a unit in, together with an undivided interest in the common elements of, a condominium
projec! known as: :

HEATHERWOOD ESTATES

[Name of Condeminivm Project|

(the "Condominium Project”). Ii<ie owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds title 1o ojoperty for the benefit or use of its members of sharchiolders, the
Property also includes Berrower's interest.in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

Condominium Covenants, [n addition to1)e covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foilows:

A. Condominium Obligations. Borrower shall perfezipall of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documesnts™are the: (i} Declaration or any other docunent,
which creates the Condominium Project; (ii) by-laws; (iif) code ofteculations; and (iv) other equivalent documents,
Borrower shall promptly pay, when duc, all dues and assessments impssed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association mainteins, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Projeet whicn is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Tender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provisien in Uniform Covenant 2 for the monthly payment 1o Lender of

one-twelfth of the yeatly premium installments for hazard insurance on the Property; «id

(ii) Borrower's obligation under Uniferm Covenant 5 to maintain hazard insurar.e-coverage on the

Property is deemed salisfied to the extent that the required coverage is provided by the‘ov ers Association

olicy.

° Borrower shall give Lender prompt notice of any lapse in required hazard insurance COVEragL.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to.the unit or 10 common elements,. any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and exient of coverage to
Lender.

MULTISTATE CONDOMINIUM RIDER - Sigle Family- Fannle Mae/Freddic Mac UNIFORM INSTRUMENT Form 3140 9/%0
J103-C (S} 844 (R260) tPage 1 of D)
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UNIT 1909-7 TOGETHER WITHE ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN HEATHERWOOD NORTH CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 93651405, AS AMENDED FROM TIME TO TIME, IN
THE WEST 1/2 OF THE !NORTHEAST 1/4 OF SECTION 24, TOWNSHIP
41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COCK COUNTY, ILLINOIS.

ADDRESS: 2888 C HEATHERWOOD
SCHAUMBURG, IL

PIN: 06-24-206-005-1163
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