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This Assignmen! of Rents prepared Ly: '-IIGHLAND COMMUNITY BANK
1701 W 87TH STREET
CHICAGO, L. 60620

ASSIGMGENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 20, 1425 between APOSTOLIC HOUSE OF PRAYER , REV.
ARTHUR BELL JR and DARLENE BELL, AS JOINT TENAN: S, whose address is 4352 S PAULINA, CHICAGO,
IL 60609 (referred o below as "Grantor"); and Highland Comriunity Bank, whose address is 1701 West 87th
Street, Chicago, IL 60620 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Granlor assigns, grants % continuing securily interest in, and
conveys {o Lender all of Grantor’s right, title, and interest in and to tha {4znls from the following described
Property located in COOK County, State of lllinols:
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LOT 8 IN SOUTH PRAIRIE SUBDIVISION, BEING A SUBDIVISION IN The WCST 1/2 OF THE NORTH
WEST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 13, EAST CF 745 THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 3111 SURREY DRIVE, HAZEL CR:=Sf, IL 60426. The
Real Property tax identification number is 28-36-115-006.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawjul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security Interest provisions relating to the Rents.

Borrower. The word "Borrower" means APOSTOLIC HOUSE OF PRAYER,

Event of Defauit. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor® means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the

Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property ang 10
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05-20-1998 ASSIGNMENT OF RENTS Page 3
Loan No 195909001 (Continued)

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 10 any other person by any
instrument now in force.

No Further Transfer. Grantor will not seli, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. " For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice 1o Tenanls. Lender may send notices to any and ali tenants of the Property advising them of this
Assignment and girecting ali Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Properly; demand, collect and receive

from the tenants or from any ather persons: liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as ma%/ be necessary to

{ﬁco‘ger p%ssession of the Property; collect the Rents and remove any tenant or tenants or other persons from
@ Property

Maintain tne rroperty, Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay thc costs thereof and of all services of ail employees, including their equipment, and of all

continuing costL 2ar expenses of malmamln% the Property in Proper repair and condition, and aiso to pay all

Eﬁxeg. assrltassment.s- 2nd water utitities, and the premiums on fire and other insurance elfected by Lender on
e Property.

Compliance with Laws. Lzader may do any and all things to execute and comply with the laws of the State of
Hinois and also all other ‘avs. rules, arders, erdinances and requirements of all ‘other governmental agencies
affecting the Property.

Lease the Property. Lender 12y cent or lease the whole ar any parnt of the Property for such term or terms
and on such conditions as Lende” mav deem appropriate,

Employ Agenls. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
Lferigidr-.ert s name or in Grantor's name, w/ent and manage the Property, including the collection and application
of Rents. '

Other Acls. Lender may do all such other-ir'ags and acts with respect to the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ot Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be r ufrea, to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the-iniegoing acts or things shall not require Lender to do
any other specific act or thing,

APPLICATION OF RENTS. All costs and expenses incurred by.weider in connection with the Property shall be for
Grantor and Borrower's account-and Lender may pay such costs ar.d.expenses from the Renis. Lender, in its sole
discretion, shall determine the application of any and all Rents icceives hg it; however, any such Rents received
by Lender which are not applied ta such costs and expenses. sliall be applied to the indebtedness. All
expenditures made by Lender under. this Assignment and not reimburszd-irom the Rents shall become a part of
the Indebtedness secured by-this Assignment, and shall be payable on deriard, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due_aid otherwise performs all the
cbligations imposed upon Grantor under this Assignment, the Note, and the Relatzd Documents, Lender shall
execute and deliver to Grantor a. suitable satisfaction of this Assignment and suitas.e stztements of termination of
any financing statement on file evidencing Lender's: security interest in the Rents and the Property. - Any
termination fee required by taw shall be paid by Grantor, if permitted by applicable lav:.I’; however, payment is
made by Barrower, whether. voluntarily or otherwise, or.by guarantor or by any third pary. on the Indebtedness
and thereafter Lender Is forced to remit the amount of that payment (a} to Borrower's trusteg i, bankruptcy or 1o
any similar person under any federal- or state bankruptcy law or (aw for the relief of dettors, (h) 5y reason of any
judoment, decree or order ol any court or administrative body having jurisdiction over Lender cr Gny of Lender's
roperty, or {c) by reason of any- settlement or compromisé of any claim made by Lender with any claimant
including without limitation . Borrower), the - Indebtedness -shall be considered unpaid for the purpose of
enforcement of this Assignment and this -Assignment shall continue 10-be affective or shall be reinstated, as the
case may be, notwithstanding any canceliation of this Assignment or of any note or other instrumernt or agreement
evidencing the indebtedness and the Property will continug o secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to camply with any provision of this Assignment, or if any action or
Broceedlng is commenced that would materially affect” Lender’s interests in the Propenx, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgroprlate_. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. - All such expenses, at Lender's.option, will (a) be payable on demand, (b}
be added to the balance of the Note and be 2pportioned among and be payable with any installment payments t0
become due during either (i) the term-of any applicable ingurance policY_i or (il) the remaining term of the Note, or
(c) be treated as & balloon payment which will-be due and. payable at the Note's maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may De entitied on account of the default, Any such action by Lender
ghgll not be construed as curing the: default. so as to bar Lender from any remedy that it otherwise would have
ad. ‘ - :
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Loan No 195809001 (Continued)

Waiver; Election of Remedies. A waiver by any pany of & breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party's rights ofherwise to demand strict compliance with that provision
or any other pravision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make ex?end:tures or_take actien to.perform an cbhﬁation of Grantor or Borrower
under this Assignment after fallure of Grantor or Barrower to perform shall not affect Lender's right to declare
a default and exercise its remedies under this Assignment.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the coun'mag adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is Involved, all reasonable expenses incurred
by Lender that in Lender's opinien are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repald at the rate provided for in the Note, Expenses covered by this
Parag:aph Include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuilt, including attorneys' fees for bankrupfcy
proceedings ~{including efforts 1o modify or vacate any automatic stay or Injunction), appeals and any
anticipatedpost-judgment collection services, the cost of searching records, obtainm% title reports (Including
fareclosure rerants), survei/ors reports, and. appraisal fees, and title insurance, to the extent permitted by
applicable law. ‘Gorrower also will pay any court costs, in addition to all other sums provided by faw.

MISCELLANEOUS KrOVISIONS, The following miscellaneous provisions are a part of this Assignment:

Amendments. This Azsianment, together with any Related Documents, constitutes the entire understanding
and agreement of the purizs as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be’ elfective. unless given in writing and signed by the party or parties sought to be
charged or bound by the a!ieration ar amendment.

Applicable Law. This Assignivient has been delivered {o Lender and accepled by Lender in the State of
iltinois, This Assignment shall be rovirned by and construed in accordance with the 1aws of the State of
Minois.

Multiple Parlies; Corporate Authority. Airuilioations of Grantor and Borrower under this Assignment shatt be
pint and several, and all references to_Craplor shall mean each and every Grantor, and all references 10

orrower shall mean each and every Borrower. This means that each of the persons signing below is
responsible for ali abligations in this Assignment.

No Modificatlon. Grantor shall not enter intg any agreement with the holder of an% morigage, deed of trust, or
other securit %greement‘which' has priority over thiz- Assignment by which thal agreement is modified,
amended, exiended, or renewed without.the prior written 2onsent of Lender. Grantor shall neither request nor
accept any future advances under any such security agrecment without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds ary pravision of this Assignment to be invalid or
unenforceable as to any Person or circumstance, such fisuing =kall not render that provision invalid or
unenforceable as to any other persens or circumstances. |If featiple, any such oflending provision shall be
deemed to be modified to be within the limits of enforceabllity or valiZity, however, if the offending provision
cannot be sc modified, it shall be stricken and all other provisions of (n)= Assignment in all other respects shall
remain valid ana enfarceable.

Successors and Assigns, Subject to the limitations stated in this Assgniment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. if ownershlP of the Property hecomes vested in a person other than Grapter, Lender, without notice

to Grantor, may deal with Grantor's successors with reference to this Assignme:t ard the Indebtedness by
wag ot forbearance or extension without releasing Grantor from the obligations of this assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and Oenefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by this Assignment.

Walver of Right of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED “IN_THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON EXCEPT JUDGMENT CREDITORS OF
8?%’;‘1'{82'8&%%%2“‘1@ ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

Walvers and Consenis. Lender shall nat be deemed to have waived any rights under this Assignment {or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any olher right. A
waiver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the pam{;s
right otherwise to demand strict compliance with that growsion or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender's rights or any of Grantor or Barrower's obligations as to any future transactions. ‘Whenever consent
by Lender 1s required in this Assignment., the granting of such consent by Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent is required,
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