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MORTGAGE

THIS MORTOAGE ("Sccurity Inswarient™) ts given on MAY 20, 1998 . The morigagor is%
TODD A. RATLIFF, A SINGLE PERSCN |
M

("Bortower™). This Security Instrument is given to NORARS™ MORTGAGE, INC.

which is organized and existing under the liws of THE STATE C¢ CALIFORNIA » and whose
nddress is P.O. BOX 5137, DES MOINBE, IA 503063137

{"Lender”), Borrower owes Lender the prineipal sum of
SEVENTY TWO THOUSAND ONE HUNDRED FIFTY PIVE AND 00,100

Dzlurs (U.S, $r**+*72,155.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securiy lnstrament ("Note*), which provides (or
monihly paynients, with the Tull debt, if not paid earlier, due and payable on JUNE £1,720058
This Sccurity Instrument secures (o Lender: () the repayment of the debt evidenced by the Note, with interest, and all ruu.wzlls.
extensions and moditications of the Note; (b) the payment of all other sums, with inereést advaneed under parngraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's cavenials ind agreements under this
Security Instrument und the Note, For this purpose, Borrower does heteby twortgnge, grant ang coivey % Lender the following
described property located in- COOK County, linots:

PLEASRE SEE LEGAL ATTACHED

PINN: 06-35-400-097-1087

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P,0, BOX 5137, DES MOINES, IA
503085137

Piarcel IDH; 06-35-400-097-1087

which has the addeess of 620 MALLARD COURT, #C-1, BARTLETT {Steeer, Cliy),
Iitinois 60103 12ip Codel ("Pl’()p\!l’l_\’ Address);

ILLINOIS Singla Family-PNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances, and
fixtures- now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to monguge,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record, Borrower warrants
and will defend generally the title 1o the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Puyment of Principal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pny to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds”) for: (a} yearly taxes
and assessments which may attain priority over this Security lnstrument as a lien on the Property; (b) yearly leasehold payments
or ground rents ordhe Property, il any; (¢) yearly hazard or property insurance premivms; (d) yearly Nood insurance premiums,
il any; (c) yearly mor:gage insurance premiums, if any; and (I} any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Jtems,”
Lender may, at any time collect and held Funds in an amount not to exceed the maximum amoum a lender for a federally
related mortgage loan may reguire for Borrower's escrow account under the federal Real Estale Scttlement Procedures Act of
1974 as amended from time 1odhs;, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless unother law that applies to the Funds
sets & lesser amount, If so, Lenaer may, at any time, collect and hold Funds in an amount nol 10 exceed the lesser amount,
Lender may estimate the amount of Furidz due on the basis of current data and reasonable estimates of expenditures of futurkD
Escrow ltems or otherwise in accordance win applicable law, B

The Funds shall be held in an institurion whose deposits are insured by a federal agency, instrumentality, or cmityP
(including Lender, if Lender is such an instituiien}er in any Federnl Home Loan Bank, Lender shall apply the Funds 1o pay the!
Escrow ltems. Lender may not charge Borrower 15 %olding and applying the Funds, annuatly analyzing the escrow account, or'
verifying the Escrow ltems, unless Lender pays Borrowee interest on the Funds and applicable law permils Lender to make such
a charge. However, Lender may require Borrower 1o pay a cxcstime charge for an independent real estale lax reporting service )
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable Taw requires interest to be paid, Lender shall not be cevaired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interes’ shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annunl accounting of the Funds, showing credits ard debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional seeurily ‘or-all sums secured by this Securily Instrument,

(t the Funds held by Lender exceed the amounts permitted to be heid by orpiicable faw, Lender shall account to Borrower
for the excess Funds tn accordance with the requirements of applicable law, 1i the zimount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shait-make up the deficiency in no more than
twelve monthly payments, at Lender's soie discretion,

Upon payment in full of all sums secured by this Securily Instrument, Lender shali vrommtly refundd to Borrower any
Funds held by Lender. §f, under paragraph 21, Lender shall acquire or sell the Property, Lender pricr (o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credicagains! the sums secured by
this Sccurity Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Londesunder paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable wnder paragraph 2;
third, 10 interest due; tfourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shatl pay all tnxes, assessments, charges, {ines and impositions autributable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shatl pay
these obligations in the manner provided in parngraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this parageaph,
If Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the Hen in, legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satislactory 10 Lender subordinaing the lien to
this Security Instrument. [ Lemder determines that any part of the Property is subject to a lien which may attain priority ov ir)

Indtisla: :
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this Security Instrument, Lender may give Borrower g notice klentifying the lien. Borrower shadl satisly the ten or take one or
wore of the actions set Torth above within 10 days of the giving of notice.

v 8 Huzard or Propeety Insurance, Borrower shall keep the improvemients now existing or hereafler ereeted on the
Property insured against loss by fire, hazards included within the term “extended goverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insuennce shall be mnintained in the amounts and for the periods
1hat Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1l Qurrower fadls to malntain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be neceptable to Lender mud shall include a standard morigage clause. Lender
shatl have the right 1o hold the policies and renewals, §f Lender requires, Borrower shull prompily give to Lender ail receipts of
paid premiums and renewal notices. i te event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss i€ not made promply by Borrower.

Unless Lender and Botrower otherwise agree in weiting, insurance proveeds shall be applied to restaruton or tepair of the
Property diunaged, it the restoration or repair is economically feasible and Lender’s security s not lessened, 1f the restoration or
repair is not ecoromicully feasible or Lender's seeurity would be lessened, the insurance proceeds shall be upplied to the sums
secured by this Seeray Instrument, whether or not then due, with any excess paid to Borrower, [ Borrower abandons the
Propetty, or does pol apzwer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet the insurance proceeds. Lender may use the progeeds to repair or restore the Property of to piy sums
secured by this Seeurity instewnenat, whether or not then due, The 30-day petiod will begin when the notice is given.

Unless Lender and Borrowzr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpong the due date of the manth%y payments referred o in paragraphs | and 2 or change the amount of the payments, I under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies amd proceeds resulting from
damage to the Property prior 1o the acquigiion shall pass (e Lender to the extent of the sums secured by this Sceurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Muintenunce qiw! Protection of the Property: Borrower's Lonn Appllcation; Leascholds.
Borrower shall occupy, establish, and use the Properdy 18 Borrower's principal residence within sixty days alter the execution of
this Security fnstrument and shall continue o occupy H-Property us Borrower's principal residence for at fuast one year nfter
the date of occupancy, unless Lender otherwise ugrees in wrinng, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyand Borrover's. control. Borrower shatl not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste or tae Property. Borrower shall he in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in weddze’s good faith judgment could result in forfeiture of the
Property or otherwise matecially impair the tien created by this Security’ Irstrument or Lender's security interest. Borrower may
cure such a defiult and reinstate, as provided in paragraph 18, by causing (ne-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's inlerest in the Property or other material
impairment of the lien created by this Sceurity Instrwment or Lender's security inerest, Borrower shall also be in default if
Borrawer, during the toan upplication process, gave materially false or inaceurate ide:mation or statements to Lender {or Iniled
t provide Lender with any material informatior) in connection with the loan evidenced hv the Note, including, but not limiled
to, representations concerning Borrower's occupancy of the Property as a principal resideace~!f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. I[ Borrower acqeices fee vitle 1w the Properly, the
leasehold and the fee title shall nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights i the Property. If Borrower fails to perform the covenants pueagreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights tp/the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulalions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leader's actions may
include paying any sums seeured by a tien which has priority over this Scourity Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be pavable, with interest, upon notice Irom Lenler to Borrower requesting
payment.

8. Mortgage Insurance, If Leader required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
tmortgage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower shall pay the premivms required 1o
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. obtain coverage substantially equivalent 1o the morigage insurance previously tn effeet, at & cost substamially equivalent to the
.. cost to Borrower of the mortgage insurance previously in eftect, from nn allernate worgage inssurer approved hy Lender. If
¢ substantially equivalent mortgage insurance coverage is dot avaitable, Borrower shall piy to Lender each month a sum equal o

ong-twelflh of the yearly mortgage insurabee premium being pitich by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will aceept, use and retain these payments as o loss reserve in lieu ol morigage insurance. Loss reserve

payments may no longer be required, at the option of Lender, 11 monigage insuringe coverage (in the amount and for the period
i that Lender tequires) provided by an insurer approved by Lender again becomes available and iy obtained, Borrower shall pay
¢ the premiums required (o nuaintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
a. insurance ends in accordance with any written agreement between Borrower and Lender or applicable lnw.

9. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the ingpection,

6. Conderntatlon, The proceeds of any award or chaim for dumages, direel or consequential, in connection with any
condemnation or ather teking of any pant of the Property, or for conveyance in Hew of condemaation, are hereby assigned and
shail be pakd 10 Lender,

ta the everic ofa 1onal tuking of the Property, the proceeds shadl be appied to the sums secured by this Security Instrument,
whaether or not therdue, with any excess paid to Borrower. In the event of a partinl taking of the Property in which the fir
market value of the Propuzty immediately before the taklng 18 equal to or greater than the smount of the sums secured by this
Security Insteument inpoediziely before the taking, unless Borrowet and Lender otherwise agree In writing, the sums secured by
this Security Instrument shall 2 reduced by the amount of the proceeds maltiptied by the following fraction: (a) the total
amount of the sums secured imanedintely before the taking, divided by (b) the fair marker value of the Property fimmedintely
before the taking, Any balancesaall be paid to Botrower, n the event of a partial tking of the Property in which the fuir
market value of the Property immedintely Setore the takling is less than the amount of the sums secured immedintely before the
taking, utless Boreower and Lemder otherwiseagree in writing or unless applicable law otherwise provides, the proceeds shall ¢
be applied to the sums secured by this Seeurity lasteunent whether or nol the sutus are then due.

If the Property is abandoned by Borrower, or 1f, alter notlce by Leswer 1o Borrower that the condemnor offers to moke an i
award or sewte a claim for dirages, Borrower Fills e respond o Lender within 30 days after the date the notiee 18 given,
Lender is authorized to collect and apply the proceeds, it its ontion, either 1o restoration or repair of the Property or to the sums &
sceured by this Security Instrument, whether or not then die, o]

Unless Lender and Borrower otherwise agree in weliieg, any application of proceeds to principal shail not extend ar N
postpane the due date of the monthly paynwents reterred 1o in paregraohs 1 and 2 or change the amount of such paynents.

1, Borrewer Not Released; Forbearunce By Lender Not a Avuiver, Extenston of the tme for paymenst or modilication
of amorization of the sums secured by this Sccurity [nstrument granted oy Lender to uny successor in Interest of Borrower shall
not operate to release the linbility of the original Borrower or Borrowes*s succeesors in interest. Lender shall nol be required to
commence proceedings ugainst any suceessor i interest or refuse 10 extend tme o7 payment or otierwise modify amartization
of the sums secured by this Securlty Insteument by reason of any demand piade by the original Borrower or Borrower's
successors i inerest, Any forbearunce by Lender in exercising any right or remedyshell not be n waiver of or preclude the
exercise of any right or remedy.

12, Suceessors and Assigns Bound; dolnt and Severnl Linbility; Co-slgners, "The covenants and agreements of this
Security [ustrument shail bind and benefit the suecessors amd assigns of Lender and Borrowsi, subject to the provisions of
paragraph 17, Borrower's covenams amd agreements shall be Joint amd several, Any Borrower/vwiio co-signs this Security
Instewment but does ot execute the Note: (1) bs co-sighing this Security Instrument only 1o morigege, grant and convey that
Borrower’s interest in the Property under the werms of this Security Instrument; (b) is not persenally obfigated (o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to exterd, nodify, forbear or
ke any accommadations with regard 10 the erms of this Security Instrument o the Note without that Borrower's conseint,

13, Lown Charges. If the loan seeured by this Security Instrument s subject to o faw which sets maximum loan charges,
and that law Is Anally interpreted so that the Interest or other loun charges collected or o be cotlected in connection with the
loan ¢xceed the permitted timits, then: () any such loun charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender iy choose to make this refund by reducing the principal owed under the Note or by making n direct
payment to Borrower. If a refund reduces principal, the reduction will be trested as o partial prepayment without any
prepayment charge under the Note.

14, Notlees, Any notice to Borrower provided for in this Sccurity histrument shall be given by deliveting it or by mailing
it by fiest class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Leader. Any nolice 10 Lender shall be given by first cluss mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given (o Borrower or Lender when given as provided in this paragruph,

15, Governing Law; Scyerability, ‘This Sccurity [nstrument shall be governed by federn) law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shaft not aftect other provisions of this Security Instrument or the Note which can be
given clfect without the conflicting provision. To this end the provisions of this Svcurity Instrument and the Note are declared
to he severable,

16. Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneflclal Interest in Borrower, i1 all or any part of the Praperty or any interest in it
is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) wilhout
Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums secured by this
Security [nsteument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security {nstrument,

(f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of ot
fess than 30 days frm the dae the nolice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrument 17 Borrower fils to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Securizy Ansirument without further notice or demand on Borrower.

18, Borrower's Rinps-to Relnstate, i Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securiv: wnatrument discontinusd at any time prior to the earlier of: (&} § days (or such other period ns
applicable law may specity tor rrinstatement) before sale of the Property pursuant (o any power of sale contnined in this
Security lustrument; ar (b) entry-wi™a judgment enforcing this Security Ihsorument. Those conditions are that Borrower: (a) pays
Lender all sums which then would bé dre ander this Security Instrument and the Note as if no aceelerntion had ovcurred; (b)
cures any default of any other covenants or 2areements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonuble atorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lende's «ights in the Property and Borrower's obligation 1o pay the sums secured by
this Security [nstrument shall continue unchanged’ Mpon reinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shalt remain fully effective as i no accelermion had oceurred, However, this right to reinsiate shall
not apply in the case of ncceleration under paragraph 17.

19, Sule of Note; Change of Loun Servicer, The Mew or a partial interest in the Note (together with this Security
Instrument) may be sold etie or mare times without prior notive '« Borrower. A sale may result in o change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under-ne Note and this Security Instrument, There aiso muay be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note.4fanere is o chiange of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboveqad applicable law. The notlce will state the name and
address of the new Loan Servicer and the address 1o which paymems shoufs by made, The notice will also contain any other
Informarion required by applicable law.

20, Huzardous Substunces, Borrower shall not cause or permit the prescaes, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, aor allow apvone else 1o do, anything affeciing the
Propetty that is in vielation of any Environmentad Law., The precedling two sentences shai! not apply 10 the presence, wse, or
storage on the Property of small quantities of Hazardous Substances that are generally recagnized o be appropriate to normal
residentinl uses and to maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demand, rwsiit or other action by wny
governmental or regulatory agency or private party involving the Property and any Hizardous Substpziez or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, ov is notilied by any governmental or repaistoty authority, that
any removat ot other remedtaion of any Hazordous Substance affecting the Property Is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law,

As used tn this paragraph 20, "Hozirdous Substances” are those substunces delined as toxic or hazardous substances by
Environmental Law and the Tollowing substances: gasoline, ketosene, other lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contuining asbestus or formaldehyde, and radionetive miierials. As used in
this paragraph 20, “Environmental Law" means federal laws and faws of the jurisdiction where the Property Iv Jocated thi
relate to heatth, safety or environmental protection,

NON-UNIFORM COVENANTS. Burrower and Lender urther covenant and agree as follows:
21, Accelerntion; Remedies, Lender shull give aotice to Borrower prior to acceleration following Borrower's breach
of any covenunt or ugreement in this Security lnsteument (but not prior to neeeieration under paragraph 17 unless

o TE.
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_ applicable law provides otherwise). ‘The notice shall speeify: (n) the defunlt; (b) the action required to cure the default;

{c) # date, not less thun 30 days from the date the notiee is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the defanlt on or before the date speelfied In the notice muy result In necelerntion of the sums
secured by this Security lnstrument, foreclosure by Judichal proceeding snd siale of the Property, The notice shall further
inform Borrower of the right to reinstate nfter ueecleration and the right to assert in the foreclosure proceeding the
non-exfstence of a defuult or uny other defense of Borrawer to acceleration und foreclosure. IF the defanlt Is not cured on
or before the date specificd In the notice, Lender, at its option, may require immediate payment in full of all sumy
secured by this Sceurity Instrument without further demand and muy foteclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to colleet all expenses incurred in pursulng the remedies provided in this puragraph
21, including, but not limited to, reasonable uitorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security {nstrument
without charge lo Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property,

24, Riders *o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security nstrument, iz covenants and agreements of each such rider shall be incorporated into and shail amend and supplement
the covenants and agreemants of this Security [nstrument as il the rider(s) were a part of this Security Instrument,
|Check 1pplicablu box{es|

2evvbP 86

Adjusmblt. Rate Rivei Condominium Rider [ 1-4 Family Rider
D Graduated Payment Ride: Planned Unit Development Rider L) Biweekly Payment Rider
(x] Balloon Rider Rate Improvement Rider ] Second Home Rider
VA Rider L] Ottier(s) [specify]
BY SIGNING BELOW, Borrower accepis sl agrees te the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded it it ‘
Witnesses: -f ! p@ W
: (Seal)
TODD A. RATLIFP -Borrower
A (Seal)
-Horrower
(Seal) e (Seal)
-Borrower -Borrower

‘)
S']‘Al l: OFJLLI NOIS vy County ss:
'Q.U_ = Qg\_%@g* . & Natary Public in and for said county and siale do hereby centify
PERS

that TODD . RATL H‘, A SINGLE

. personally known to me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal HE
signed and delivered the said instrument as HIS frec and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 20TH , 1998

My Commission Expires: “ ~f (9 00

o v v VWVWWAAAGY

OFFICIAL SEAL
PEGGY SAlA

NOTARY PUBLIC, BTATE OF ILLINOIS
MY COMMISSION EXPRES: 11704 1t
- VL A AANAAAAANNA R R ANAS
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MAIL T0:
NORWEST MORTGAGE INC
ATTN: FINAL DOCUMENTS MS 2241
800 LA SALLE AVE SUITE 1000
MINNEAPOLIS MN 85402

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH dity of MAY
1998 . and is incorporated into and shall be deemed w amend and supplement the Mortgage, Dc.ul
of Trust.or Seeurity Deed (the “Security Instrument®) of the same date given by the undersigned (lhe
“Borraver’) to secure Borrower's Nole loNORWEST MORTGAGE, INC,

{the
"Lender”) of the satoz-date and covering the Property desceribed in the Security Instrament and located at:
620 MALLARD COUNLT, #C-1, BARTLETT, IL 60103

[froperty Address}

The Property includes @ unit in, togetier with an undivided interest In the common elements of, o
cotulominium project known as; HEARTHWOOPR™ FARMS

INumw of Conddrmigm Project}

{the "Condominium Project™). 1If the owners associaniea or other entity which acs for the Condominium
Project (the “Owners Association®) holds title to propeity for the benefit or use of s members or
sharcholders, the Property alse includes Borrower's imteresd ' the Owners Association and the uses,
proceeds and benefits ol Borrower's inlerest.

CONDOMINIUM COVENANTS, In addition w the covenanty and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree ps foilows:

A. Condominium Obligations. Borrower shall perform all of Soprower's obligimions under the
Condominium Project’s Conslituent Documents, The "Constituent Documendss™ are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws; (i} vode of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposcd pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@), 8v (9706) Form 3140 9/90
Poge 1 of 3 Initials: _Z_&
VMP MORTGAGE FORMS - (80015217291
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B. Husard lnsurnnce. So long as the Qwners  Assactation mrainiains, with n generutly acceped
insurance carrier, o "waster” or "blanket” policy on the Condominium Projeet which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the perlods, and agalnst the hwzards
Lender requires, including fire and hazards included within the term "extended coverage,”™ then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly sremium instadlments for hezard {usueance on the Property; and

uik Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on
the Properiy_is-deemed swtisfied 1o the extent thal the required covernge is provided by the Owners
Association patiey

Borrower shalt‘pive Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of aalsirtbution of hazard tnsurance proceeds in liew of restoration or repatr following a
loss to the Property, wiether to the unit or to common ¢lements, any proceeds payable to Borrower are
hereby assigned nnd shall b prid o Lender for application to the sums secured by the Seeurity [nstrument,
with any excess puld to Borrower.

C. Public Linbiiity Iosurance, Yorrower shall take such actions as may be rensonable to insure that
the Owners Association maintains n/pudlic labllity insurance policy nceeptable (n form, amount, and
extent of coverage to Lender.

D. Condemuntion. The procecds of“uny award or claim for dmmages, direct or consequential,
payuble to Borrower In connection with any vonuemnation or other wking of all or any pan of the
Property, whether of the unit or of the common glemants, or [or any conveyance in liew of condemnation,
ate hereby assigned and shall be paid o Lender, Sichproceeds shall be applied by Lendet to the sums
secured by the Seeurity Instrument ss provided in Unifosa Covenant 10,

E. Lender's Prior Consent, Borrower shall not, excencafter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property xrconsent to:

(1) the abandonment or ermination of the Condominiurt Project, except for abrndonment or
teemination required by law in the cose of substantinl destruction by-+ies or other cosualty or in the case of
o taking by condemnation or eminent domain;

Gl any amendment to any provision of the Constituent Ducutiaerte if the provision is for the
express benefit of Lender;

{iti) termination of professional manngement wid assumption of sell-maiagesent of the Owners
Association; or

(ivy my action which would have the effeet of rendering the public liability ipawrinice coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remedives, I Borrower does not pay condominium dues and assessments when due, ihan Lender
mity pay them. Any amounts disbursed by Lender under this paragraph F shuli become additionad debt of
Borrower seeured by the Security Instrument. Unless Borrower and Leader agree to other wrms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting puyment. 7 2

Initlate:, _Jd& 7 0

@b-su 19705} Pugo 2 ol 3 Form 3140 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

{Scal) 10019{ . eotl.,#

@, 8u (9705)

(Seal)

Borrower TODD A. RATLIFE Botmwer
{Seal) (Seal)
Bortower -Buorrower
(Seal) (Seal)
Borwwer -Burrower
(Seal) {Seal)
-Borrower Burrawer
Page 3 of 3 Farm 3140 9/90




ST
LC 3

[ A L g
RS

UNOFFICIAL COPY




6922343

UNOFFICIAE*COPY

MAIL TO:
NORWEST MORTGAGE INC
ATTN: FINAL DOCUMENTS MS 2241
800 LA SALLE AVE SUITE 1000

MINNEAPOLIS MN 85402

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

TH'S BALLOON RIDER is made this20TH day of MAY 1958 )
and is“meseporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Seeure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower” ;g secure the Borrower's Note 10 NORWEST MORTGAGE, INC.

(the “Lender®) of the rame date and covering the Property described in the Security Instrument and located
al: 620 MALLARD CUURT. #C-1, BARTLETT, IL 60103

[Propeny Address|

The interest rate stated on the Note is eal’ad the "Note Rate,” The date of the Note is called the “Note
Date.” [ undersiand the Leuder may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security tusteymen. and this Rider by transfer and who is entitled to
receive payments under the Note is called the "Note Hotder,"

ADDITIONAL COVENANTS. [n addition w the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agiec as follows (despite anyching to the contrary
contained in the Security Instrument or the Note):

I. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Sccurity Instrument (tie "Maturity Date™), 1 will be able 1o
obtain a rew loan ("New Loan”) with a new Maturity Dnte of JUNE 02,2028
and with an interest rate cqual to the "New Note Rale” determined in accordapze with Seetion 3 below lf
alt the conditions provided in Sections 2 and § below are mel {the "Conditional Kefinancing Option”). If
those condilions are not met, 1 understand that the Note Holder is under no ebligation to refinance or
modify the Note, or to extend the Maturity Dae, and that | will have to repay the/iNow from my own
resources or find a lender willing to lend me the money to repay the Nalte.

MULTISTATE BALLOON RIDER - Single Family - Fannle Mae Unlform Instrumant
Form 318G 12/89

@D;s750 (9705} Amended 3;
Paga 1 of 3 Initials: 'l
VMP MORTGAGE FORMS - IBOO)5?1 7291
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2. CONDITIONS TO OIFTTON

IF 1 want to exercise the Condlitiony! Refinancing Option al maturity, certain conditions must be met
ns of the Maturity Date. These canditions are: (1) 1 must still be the owner and oecupimt of the Praperty
subject to the Seeurity Instrument (the "Property™): (2) 1 must be current in my monthly payments and
cannot have been more tan 30 days late on any of the 12 scheduled monthly payments immediately
precesing the Matarity Date; (3) no lien against the Property (exeept for taxes and special assessments nol
yet due and-payable) other than thi of the Security Instrument may exist; (4) the New Note Rate cannot be
more than (S sercentage points above the Note Rates and (8) [ must inake a written request to the Note
Holder s prsdidad in Section § below,
3. CALCULATING THE NEW NOTE RATE

The New Notewote wilt be o fixed rate of interest equal to the Federal Nationnl Mortgage
Association’s requirerl et yield for 30-year fixed rate morigages subject to o 60-day mandatory delivery
commitment, plus one-half of one percentage poim (0.5%), rounded to the nearest one-¢ighth of one
percentage point (0.128%) (ihe "New Note Rate™), The required net yield shall be the applicable net yleld
i ¢ffect on the date and time of oy that the Note Holder receives notice of my election to exerclse the
Conditional Refinancing Option.  this required net yield is not available, the Note Holder will determine
the New Note Rate by using comparabie information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated 4n Section 3 above Is not greater than 5 percentage points
above the Note Rate and all other conditions requirer-in Section 2 above are satisficd, the Note Holder will
determine the amount of the monthily puyment thay will be sufficient to repay in full (2) the unpuld
principal, plus (b) accrued bul unpaid interest, plus (s34l other swis 1 will owe under the Note and
Security [nstrument on the Maturity Date (assuming wy miosehly payments then are current, as required
under Section 2 above), over the term of the New Note at the Alcw Note Rate in equal monthly payments,
The result of this calculntion will be the amount of my new prinsipay and interest payment every month
until the New Note is fully paid,
§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of«he Maturity Date nnd advise
me of the principal, accrued but unpaid interest, and all other sums 1 am expieted to owe on the Maiurity
Date. The Note Holder also witl advise me that | may exercise the Conditionar Lefinancing Option if the
conditions in Section 2 above are met. The Note Holder will provide my paymert rerord information,
together with the name, title and address of the person representing the Note Holder el bauist notify in
order to exercise the Conditional Refinancing Option, If T meet the conditions of Section 2 nsove, | may
exercise the Conditional Refinancing Option by notilying the Note Holder no later than 45 calutar days
prior to the Maturity Date. The Note Holder will calculute the fixed New Note Rate based-upon the
Federal National Mortgage Association's applicable published required net yield in effect on the date and

Initlala:_i_gi;_

@;e750 (9705) Pago 2 of 3 Form 3180 12/89
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time of day notification is received by the Note Holder and as calculated in Section 3 above, 1 will then
have 30 calendar duys 1o provide the Note Holder with acceptable proot of my required ownership,
oceupancy and property lien status, Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which |
must appear to sign any documents required to complete the required refinancing. 1 understand the Note
Holder witl charge me a $256.00 processing fee and the costs associated with updating the title poliey, If
any, and any reasonable (hird-party costs, such as documentury stamps, intangible tax, survey, recording
fees, ete.

BY SIGNINT BELOW, Borrower aceepts and agrees (o the terms and covestunts contained in this

Balloon Rider.
(Sealy bfw a '&M {Seal)

-Borrower TODD A, RATLIFF Borrower

SR 1. 11111 (Senl)

Burrower ‘Barrower

z6v 86

(S0 . . (Seal)
-Burrower Borrower

(Seab p (Senl)

ANorgower Hesrswer

[Sign Original Only/

@D),s75u (9708) Pagy 3 of 3 Form 3180 12/69
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“LEGAL DESCRIPTION:

PARCEL 1:

r
UN®FFICIAL CO®Y

ALTA Commitment

Schedule C

; ' FIRST AMERICAN TITLE INSURANCE COMPANY
1 30 North La Salle, Suite 300, Chicage Il 60602

UNIT 32-B-1-2 IN HEARTHWOOD FARMS CONDOMINIUM, PHASE III, AS DELINEATED ON
THE SURVEY OF «CFRTAIN LOTS IN HEARTHWOOD FARMS SUBDIVISION, UNIT 3, BEING A
PLANNED UNIT DEVELOPMENT IN THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 41
NORTH, RANGE 9, @pST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDEDL IN THE OFFICE OF THE RECORDER CF DEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUMENT MNUMBER 88461155, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN ""NE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET

FORTH IN SAID DECLARATION

PARCEL 2:

IN COOK COUNTY,

ILLINCIS.

THE EXCLUSIVE RIGHT TO THE USE Ci GARAGE SPACE G-24-B-1-1, A LIMITED COMMON
ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATICON AFORESAID

RECORDED AS DOCUMENT B8461155,

PARCEL 3:

IN COOXCOUNTY,

ILLINOIS.

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCELS 1 AND 2 AS SET FORTH
AND ESTABLISHED BY THE DECLARATION OF COVENANT.S, CONDITIONS AND
RESTRICTIONS FOR HEARTHWOOD FARMS CONDOMINIUM UMGRELLA ASSQCIATION RECORDED
DECEMBER 11, 1982 AS DOCUMENT 26083806, AS AMENLED #ROM TIME TC TIME, FOR
INGRESS AND EGRESS,

IN COOK COUNTY,

ILLINCIS,

26t Pse
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