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THIS MORTGAGE ("Sccurity Instrument”) ia given on May 20, 1998 . The mortgagor is N
Eugsne C, Sanford Jr and

Marjorie A, Sanford hia wife,

(“Borrower"). This Security Instrument is givenlo ~ Fidelity Pederal Savings Bank

which is organized and cxisting under the laws of ~ THE UNITED STATPE OF AMERICA , ind whose
addressjs 5455 W. Balmont Ave., Chicago, IL 60641

("Lender) Torrower owes Lender the principal sum of
SIXTY FIVE THOUSAND' & 00/100

Doitiws ) (US. § 65,000.00 ),
This debl is evidenced by Borrower's note dated the swno dutc as this Security Instrumen: (“4oie"), which provides for monthly
payments, with the fuil deby, if not paid carlier, duc and payable on June 1, 2013 . This Security
Instrument sccures to Lender: (a) the eepayment of the debt evidenced by the Note, with interesi_ind nll rencwals, exlensions and
madifications of the Note; (b) the payment of alt other sums, with interest, sdvanced under pacageapit 7 13 prodect the security of
this Sccurity Instrument; and (c) the pesformance of Borrower's covenants and agreements under this Sceuaty Instrument and the

Notc. For this purpose, Borrower docs hercby morigage, grunt and convey to Lender the following descrioed nroperty locnied in

Cook County, Illinois:
Lot 1 in Connor’'s Subdivision of the South 1/2 of Lot 6 all of Lot 9 and that
part of Lot 10 lying North of the North Line of Dempster Strest all in Bloak
2 in Hitt's addition to Evanston in Section 13, Township 41 North, Range 13,
East of the Third Principal Meridian, in Cook County, Illinois.

1D 12421 D18

which has the address of

: 1306 Ashland Avs.
[Hinols

.. Bvans
60201 |Zip Code ("Property Address™);
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payments may no longer be reyuired, at the option of Lender, if mortgage insurance coverage (in the nmount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the
premiums required to maintain mortguge insurance in offect, or to provide u toss reserve, until the requirement for morigage
insurince ends in accordance with any writien sgreement between Boreower and Lender o applicable law,

9. Inspection,  Lender or its agent may make rcasonable entrics upen and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonnble cuuse for the inspection,

10. Condemnatlon, The proceeds of any award or claim for damages, dircct or consequentinl, in connection with any
condemnation or other twking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a totl taking of the Property, the proceeds shall be applied 10 the sums securcd by this Sccurity [nstrument,
whether or not then due, with any excess paid to Borrower, In the event of a purtial taking of the Property in which the fuir market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity [nstrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (u) the total amount of
the sums sccured Antmdiately before the twking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shiti he puid to Borrower, In the event of a partial taking of the Property in which the fuir market value of the
Property immedintely belnee the taking is less than the amount of the suins secured immcdiately before the taking, unless
Borrower and Lender othsewinengree in writing or unless applicable luw otherwisc provides, the proceeds shall be applied to the
sums secured by this Security insirzment whether or not the sums are then duc.

Il the Property is abandoned by Forrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or sctle a claim for dumages, Sorrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procerds:at its option, cither to restoration or repair of the Property or to the sums secured
by this Sceurity Instrument, whether or not ticn i,

Unless Lender and Borrower otherwise agrce in writing, nny application of proceeds to principal shall not extend or postpone
the due date of the monthly payments releered to in Jarigraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbenrance By Leadsr Mot a Walver.  Extension of the time lor payment or modification
ol amortization of the sums securcd hy this Sccurity Inst:a nent granted by Lender to any successor in interest of Borrower shall
not operate to relcase the linbility of the original Borrower or doirowet’s successors in interest, Lender shall not be required to
commence proceedings against any successor in inlerest or refuie 1z-axiend time for payment or otherwise modify amortization of
the sums sccured by this Securily Instrument by reason of any deirued made by the original Borrower or Barrower's suceessors
in interest, Any forbcarance by Lender in exercising any right or remeady/ahall not be o waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Juint and Several Linbility; Co-sitners, The covenants and  agreements of  this
Security Instrumcnt shall bind and benelit the successors and ussigns of Leadzr aid Borrower, subject to the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and several Aoy Borrower who co-signs this Sccurity
Instrument but does not cxecute the Note: (a) is co-signing this Sccurity Instrument onlv o mortgage, grant and convey thut
Borrower's interest in the Property ungder the terms of this Sceurity Instrument; {b) is not ;<rsonally obligated 10 pay the sums
sccurcd by this Sccurity Instrument; and () agrees that Lender und any other Borrower may agres to extend, modify, forbear or
make any accommeodations with regard to the lerms of this Secarity Instrument or the Note withou. that.Rorrower's consent.

13. Loan Charges,  If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that faw is (inally intcrpreted so that the interest or other loan charges collected or 1o be coliceted incovnection with the loan
excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to rearcs the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refaracd 1o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Boreower. [[ o refund reduces principal, the reduction will be treated as a panial prepayment without any prepayment churge
under the Nole.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designites by notice to Lender. Any notice W Lender shatl be given by first class mail to Lender's
address stated herein or any other address Lender designales by notice to Borrower, Any notice provided for in this Sccurily
instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent thal any provision or clause of this Sccurity Instrument or the Nole
conflicts wiih applicabic law, such conflict shali not affcet other provisions of this Sccurity Instrument or the Note which can be
given clfect withoul the conflicting provision. To this end the provisions of this Security [nsteutnent and the Note are dcclnrcd ©

be severable.
Initlals: i»" “\’\S
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- UNOFFICIAL COPY

i, 16, Barrower's Copy, Borrower shall be given obe contormed copy of the Note pict of this Securily Instrument,

{1 17, Transfer of the Property or a Beneficial Interest tn Borrower.  [F ol or any purl of the Property or any inlerest in it is

1,3sold or transferred (or i @ benelicial interest In Borrower is sold or transferced and Borrower is not o natral person) withou!

vy Lender's prior writien consent, Lender may, af its option, require Immedinte payment in full of all sums secured by this Security

. Instrument, However, this option shall nol be exercised hy Lender if exercise is prohibited by federa! law us of the date of this

« Security Instrument,

I Lender excecises this option, Lender shall glve Borrower notice of acceleration, The notice shall provide a period of not less

~ than 30 days lrom the daie the notice I8 delivered or mubled within which Borrower must pry all sums secured by this Security
Instrument, 1f Borrower Tails 1o pay these sums prior to the expiration of tis period, Lender muy invoke any remedies permitied
by this Security Instrument without further nolice or demond on Borrower,

18, Borrower's Right to Reinstate,  if Borrower meels certaln conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued ot any time prior to the carlicr ofd (n) $ days {or such other period as
applicable lnw may snecify for reinstatement) befare sale of the Propenty pursuant to any power of sale contnined in this Sceurity
[nstrument; o (b) sty of a judgment enforcing this Security Instrument. Those conditlons ure thot Borrower: (i} prys Lender sl
sums which then workihe due under this Securily Instrumont and the Note as if no acceloration had occurred; (b) cures any
defnuit of any othee coverunts or agreements; (¢) puys utl expenisey incurred ih enforcing this Securlty Instrament, including, but
not limied to, reasomble aitornays® fees; and (d) tnkes such action ny Lender muy reasonably require 10 nssure that the lien of this
Security Instrument, Lender's swhts in the Property and Borrower's obligution to puy the sums secured by this Seeurity
Instrument sholl continue unchangi. Upon reinstatement by Borrower, this Scourity Instrument and the obligations secured
hereby shalh remain fully effective il o acceleration had oeeurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer. The Note or o purtinl interest in the Note (together with this Sccurity
{nstrument) may be sold ong of more times withou. prior notice 1o Borrower, A sale moy result in a chunge in the endty (known
as the "Loan Servicer") that collects monthly payirenis duc under the Nate and this Securlty Instruiment, There also muy be one or
more changes of the Loan Seevicer unrelised 10 & sa'e of the Note, IT there is n change of the Loan Serviver, Borrower will be
given writien notice of the change in sccordance with pacigraph 14 ubove and applicable law, The notice will site the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable lnw.

20, Huzardous Substances, Borrawer shall not couse or perait the presence, use, dispossl, storage, or relense of any
Hazardous Substances on or in the Property. Borrower shal! aot do, zei allow snyane clse to da, unything affecting the Property
that is in violion of any Environmental Law, ‘The preculding two senterions shall not apply to the presence, use, or storage on the
Property of small quantitics of Huzardous Substances that are gencrally resugnized (o be appropriate 1o normal residential uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigution, civdm, demand, lawsoit or other uction by any
governmental or regulalory ngency of privale parly invoilving the Property snd any Huzzzdous Substance or Environmental Law
of which Borrowee has actual knowledge, If Borrower learns, oc iy notified by any goveramantal or regulatory authority, that any
removal or other remediation of uny Huzardous Substance affecting the Property is necessury, Borrower shall prompily tike afi
necessiry remediat actions in accordance with Environmentd Law. ‘

As used in this paragraph 20, "Huatrdous Substunces” are those subsiances defined as toric o/ hizardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic pricleum produets, toxic
pesticides and heebicides, volatite solvents, malerinls containing usbestos or formaldehyde, and radiouctive materinls. As used in
this paragraph 20, “Environmenta$ Luw” means federal faws and Jaws of the jurisdiction where the Properiy s Jocated that relate
to health, safety or enviconmental protection,

NON-UNIFORM COVENANTS. Barrawer and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shali give notice to Borrower prior to accelerntion following Borrower's breach of
any covenant or agreement In this Security Instrument (but not prior to scceleration under paragraph 17 unless
npplicable law provides otherwise). The notice shull specify: (u) the default; (b) the action required {o cure the default; (c)
a date, not less than 30 days from the date the notice iy given to Borrower, by which the default must be cured; and (d)
that fatluce to cure the defuult on or before the date specified In the notice may result In acceleration of the sums yecured
by this Securify Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to scceleration and foreclosure, If the defauit is not cured on or before the
date specified in the notice, Lender, at ity option, may requive immediate payment In full of all sums secured by this
Security Instrument without further demund and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not
limited to, reasonable attorneys' fees and casts of title evidence,
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