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MORTGAGE

THIS MORTGACE ('*Security Instrument” g’wcn on
19 .28, . The morzager is RICé»a
(“*Borrower™'). This Secumy Insirumcm is yven In
MILES. 'I‘CWNSHIP STHOOLS, WREDIT.UNTION. ..ot ievveiieevrnri e, . which is organized and existing
TEINOIS. . and Whose adATess 15 oovveorvrrie s erer s

IOAN NO. 25310-A

Borrowcr awes L"nder lhe prmc:pal eum of
Dollars<{U.8. $ .25, QQO 00 ...). This debt is evidenced by Borrower's note
dated the same date as this Security [nstrument ("*Note''), which rcwadcs for monthly payments, with the full debt, if not
paid eaclier, due and payable on ..viienievenn o0 APRTL . 1. 5005. ............................. . This Security Instrument
secures to Lender: (a) the repayment of the dcbt evilenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other avins, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender the following described prop-
erty localed in Q00! , County, Hlinois:

IOT 10 (EXCEPT THE SOUTH 50 FEET AND THE EAST 41 F%ET) IN MILBURNWOOD BEING 2
SUBDIVISION OF THAT PART OF THE NORTH FRACTIONAL ‘L/2 OF SECTION 7, TCWNSHIP 41
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MFRIDIAN HOUNDED ON THE NORTH BY
SOUTH LINE OF CENI‘RAL STREET EXTENDED EAST ON THE EAS! BY THE WEST LINE OF
ORRINGTON AVENUE ON THE SOUTH BY THE NORTH LINE OF MILBURM AVENUE AND ON THE

WEST BY THE CENTER LINE OF SHERMAN AVENUE EXTENDED NORTH IN (ZOK COUNTY, ILLINOIS.

PERMANENT TAX INDEX NUMBER: 11-07-105~001-0000, VOL. 056
736 CENTRAL STREET

{Street)

(*'Property Address'");
17ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacernents and additions shall also be covered by this Sccumity
instrument, All of the foregoing is referred to in this Security Instrument as the **Propeniy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.
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IOAN NO. 25310-A

'I‘HIS SECURITY iNSTRUMENT combines uniform cavenants for national use and non-umform covenants with hmned
vanauons by Jurlsdlctlon o conmtute a uniform securily instrument covering real property.

UNIFORM COVENANTS Borrower and Lcndcr covenant and: agree as follows:
~ 1. Payment of Principal and Interest; Prepayment and Late.Charges. Borrower shall prompily pay when due
the pnnmpal of and mlcrcsr on the debt cv:denced by the Nole and any prepaymem and lale chargcs due under 1he Note.
41l

D Lc:ﬂer on the day monthly pnymenls are due under Lhe Nole. unul lhc Notc is- pald in fu!l & sum (“F pde™ ") for:
axes and assessments which may attain priority aver this Security !nstrumem as & lien.on the Properfy: (b) yearly
eqits ar graund rents on the Property, if any; (¢) yearly hazard or property msurance D mmms (d) yearly
pigms, if any;: (e) yearly mortgage insurance premiums, if any; and (f) any_seff payable by Borrower .
ith the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums. These
. Lender may, at any time, collect and hold Funds in gsrdimiount not to exceed the maximum
o mortgage loan may, require, for Borrow “escrow. account under the federal Real
" Estate Settlement. Frocedures Act. of 1973 amended from time 1o time U S C. §260| et seg. (" RESPA""), unless
_ another law that applics 10 the Funds sets a Jesser amount, If so, Lgadér may, & any time, collect and hold Funds in an

amount not to exceed i issser amount. Lender mirng amount of. Funds doe-on the basis of current data and
reasonable estimates of carcnditures of future Escrow Iizweor otherwise in accordance with appl:cable law.

.. The Funds shall be hzifin an msutunon whoseBeposiisage insured by a federal agency, "instrumentality, or entity
(including Lender, if Lender is/surh an institugiany or in any Federahdome Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender ms; not chasg€ Borrower for holding and applying the Funds, annually analyzing the escrow
account; or verifying the Escrow lte ’ﬁr.l»"s Lender pays Borrower interest on the Funds and applicable law permits Lender
10 make such a charge Howeyer, Lendr: may require Borrower to pay a one-time thazge for an independent real estate

G 1ax reporting service used pyLender in connecuon vith this loan, unless applicabie law providex-atherwise. Unicss an agreement
i is made or applicabledfw requires interest to L= waid, Lender shall not be required to pay Borro Ny interestof earnings
b on the Funds. ower and Lender may agree iz writing, however, that interest shall be paid on the"Rynds. Lender shall
give to wer, without charge, an annual accounting of the Funds, showing credits and debits to the Fundsasd the purpose
fch sach debit to the Funds was made. The Funds ¢re pledged s additional security for all sums secured by thisy urity

L —— + ~

payN
(a) yea
leasehold pa
flsod insurance p
] Lender. in accordanc
~items are'called **Escrow Jeni®:
amount a lender.{ov,a federally rel

s vk ety ced-thermonnisperrated T oL ety appicatie faw e I WS H) QI TS gt
for the excessFands.jn accordance with the requirements of applicaole f»w. If the amount of the Euadsi€ld by Lender at
any time is not sufficient 10 pay-the Escrow ltems when due, Lender may so.notify Bor oweT I writing, and, in such case
Borrower shall pay to Lender the amouni Tievessazy, o make- up the defieienty. Dorrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sold-dis&ielion.

- Upon payment in full of al! sums.seetsred by this Security Inst ot shall promptly refund to Borrower
any Funds held by Lender, Jf-tmuer paragraph 21, Lender shall acqulre or sell the Fropzam; r, pnor o Lhc acquisition
or sale of the Breperty, shall apply any Funds held by Lender at the time of acquisition.cr sele as a ¢ aingt the sums
Bl bathi : -
PR X Applicnﬂon ul‘ Paymems. Unless applicable law provides otherwise, all payn...nls recgjved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to mounls payable under
i paragraph 2: thifd. to interest due; fourth, to principal due; and last, to any late charges due ungr:” itc Note.
N . & Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
' Property which may attain prlonty over this Secumy Instrument, and leasehold payments or ground rentc, it =ny. Borrower
shal} pay these obligations in the manner provided in paragraph 2, or if not paid.in that manner, Borrowe. stall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to: Lender receipts evidencing
the payments.
- Borrower shall prompl!y discharge any lien which has pnonty over this Security Instrument “unless Borrower‘ {a)
agrees in writing 1o the payment of the obligation secured by the lien in 2 manner acccptablc to Lender; (b) contests in good-
faith the lien by, or defends against enforcement of the lien in, legal proceedings. which in ‘the Lender’s opinion operate 1o
prevent the enforcement of the lien; or () secures from the holder of the lien an agreement snnsfactory 1o Lender subor-
dmatmg the lien to this Security Instrument. If Lender determines that'any part of the Property is subject to a lien which
may. attain priority over this Security Instrument, Lender may give Borrower a notice. 1denufymg the lien. Borrower- shal)
satisfy the lien or take one-or more of the actions set forth above within 10 days of the gwmg ‘of notice.
© .5, Hazard or Property Insurance, Borrower shall keep the improvements now e:usxmg or héreafter erecied on
the Property insured against loss by fire, hazards included within the term *‘extended coverage'" and any other hazards.
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including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. [T Barrower fails to maintain coverage described above, Lender
may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shal) be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not iessened. If the
restoration or repair is not economically feasible ar Lender's security would be lessened, the insyrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thea due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propernty
or to pay sums szeuved by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender-and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend
or postpone the due dawe O the manthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymens.
If under paragraph 21 tne-#ropsrty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior.to the acquisition shatl pass 10 Lender 10 the extent of the sums secured by this Security
Instrument immediately prior tothe acquisition.

6. Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy( establish, and use the Propenty as Borrower's principal residence within sixty days
after the execution of this Security Instreinent and shall continue 10 occupy the Propeny as Borrower's principal residence
for at ieast one year afier the date of occujancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating civzumstances exist which are beyond Borrower's control. Barrower shalt not
destroy, damage or impair the Properly, altow the Piuperty 1o deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, worinar civil or criminal, is begun that in Lender's good faith judgment
could result in farfeiture of the Property or otherwise ma.erially.impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and rzinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's gooy lvith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lignCreated by this Security Instrament or Lender's security
interest. Borrower shall also be in defauit if Borrower, during the loupapplication process, gave materiaily false or inaccurate
information of statements 10 Lender (or failed to provide Lender withary material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations carzcraing Barrower's occupancy of the Property as
a principal residence. 1 this Security Instrument is on a leasehold, Borrower shull comply with all the provisions of the lease.
If' Borrower acquires fee title to the Property, the leaschold and the fee title shal) not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrawer fails 1o pérfom the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly a'fect Lender’s rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiiure or to enforce laws or regulations}, then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in'the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instiumens, appearing in coun,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender mav take action under
this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowe; zecured by this
Security Instrument, Unless Borrower and Lender agree 10 other teyms of payment, these amounts shall bear interest from
the dale of disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morngage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent wo the morigage insurance previously in effect. at a cost substantially
equivalent to the cost to Borrower of the monigage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retain thesc payments as a loss reserve in Jieu of mortgage
insurance. Loss reserve payments may no lontger be required, at the option of Lender, if morigage insurance coverage (in

LOAN NO. 25310~

Form 3014 9180 [poge 7 of 6 poges)




UNOFFICIAL COPHSE0 oy oo

e the amount and for the ‘period that Lender requires) provided by an insurer approved by Lender again becomes available
. and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
-+ reserve, until the requirement: for mortgage insurance cnds in accordance with any’ written agreement between Borrower
. snd Lender or applicable law,
o 9," Inspection. ‘Lender or its agem may make reasonable entries upon and mspecuons of the Propeny Lender shall
g_lvc Borrower notice at.the time of or prior to an mspecuon specifying reasonable cavse for the mspecuon _
oy 10. Condemnation. The proceeds of any award or claim for damages direct or consequential, in connection with
~“any condemnation or other taking of any part of the Property, or for cnnveyancc in lieu of condemnation, are hereby assigned
and shall be paid to Lender.
In the evenit of a total taking of the Property, the proceeds shall be applied 1o the sums. mured by this Security Instn:mcm
whether. or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction;
(a) the total smount-af the sums secured immediately before the taking, dividéd by (b) the fair market value of the Property
-immediately before ine taking. Any balance shall be paid to. Borrower. In the event of a partial taking of the: Propcr!y in
- which the fair marke: vaive of the Property immediately before the takmg is less than the amount of the sums secured im-
- - mediately. before the takiny, trniess Borrower and Lender otherwise agree in writing or uniess. applicable Jaw otherwise pro-
.vides, the proceeds shall be agplizd to the sums secored by this Security Instrument.whether or not the suins are then due.
If the Property is abancion:d by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
 make an award or settle a claiy: for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice
"is given, Lender is authorized 10 collect and apply i proceeds, at its option. either 10 restoration or repair of the Property
"or to the sums secured by this Security Instrment, whether or not then due.
: Unless Lender and Borrower other vise agree in wrmng, any application of proceeds to principal shall not extend
- or postpone the due date of the monthly paymer.s referred to in paragraphs 1 and 2 or change the amount of such payments.
.-~ 11, Borrower Not Released; Forbemarce, Bv Lender Not a Waiver. Exiension of the time for payment or
" modification of amortization. of the sums secured by 1*4« Security Instrument granted by Lender 1o any successor in inferest
 of Borrower shall not operate to release the liability o/ the criginal Borrower or Barrower’s successors in imerest. Lender
.. shall not be required to.commence proceedings against any successor in interest or. refuse to extend time for payment or
. otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearancy by Lender in exercising any right or rtmcdy shall not be
- a waiver of or preclude the exercise of any right or remedy. -
i2. Successors and Assigns Bound; Joint and Several Liao‘a¢ 73 Co-signers The covenants and agreements of
© this Security Instrument shall bind and benefit she successors and assignz ot Lender and Borrower, sub;ect 10 the provisions
- of paragraph I7. Borrower's covenants and agreements shall be joint and sev_ral. Any Borrower who co-signs this Security
- Instrument but does not execute the Note: (a) is co-signing this Security Instrueri nnly to mongagc. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} ix not personally obligated to pay the

" sums secured by this Security Instrument; and (c)’ agrees that Lender and any other Forrower may agree to exiend, modify,
forbear or make any accommeodations with regard 10 the terms of this Security Instrument or the Note without that Borrower’s
consent,

: 13. Loan Charg&s. If the loan secured by this Security Instrument is subject to a [a'¢ which sets maximum loan
 charges, and that law is finally interpreted so that the interest or other loan charges collected or 10-5e 2oitected in connection
&=+ with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amonat aecessary 1o reduce
= ~ the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded [eriitted Llimits will
- be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the }ute or by making
w0 adirect payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
5 any prepayment charge under the Note.

B - 14. Notices. Any notice to Borrower provided for in this Security lns!rumcm shall be gwen by dclwermg it or
i - by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
i _ Property ‘Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
o " first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
£ prowdcd for in this Scmmty Instrument shall be deemed to have been given to Borrowcr or Lender when given as provided
in this paragraph. .

15, Governlng Law; Severability, This Security instrument shall be governed by federal law and the law of the
Jurisdiction in which:the Property is Jocated. In the event that any. pl’DVlSlOﬂ or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nol affect other prov:suons of this Security Instrunent or the Note which
can be given effect withott the conflicting provision. To this end the provisions of 1his Security Instrument and the Note
are declared 1o be severable.
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
seeured by this Sceurity Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Barrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument withou! further notice or demand on Borrower.

18. Borrawer’s Right 1o Reinstate. 1{ Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before safe of the Property pursuant 1o any power of sule contained in this
Security Instrurieity or {b) emry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
{a) pays Lender atl-sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) curcs say default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security
Instrument, including, Yoy not limited 10, reasonable attorneys’ fees; and (d) takes such action #s Lender may reasonably
require to assure that the tien of this Security Instrument, Lender's rights in the Property and Borrower's obligation fo pay
the sums secured by this Scevrdiv: Instrument shall continue unchanged. Upon reinstatement by Borrower, this Seeurity In-
strument and the obligations sccuved hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sule of Note; Change o7 Lus Servicer.  The Note or a partial interes in the Note (1ogether with this Security
Instrument) may be sold one or more times ithout prior notice to Borrower. A sale may result in a change in the entity
(known as the *'Loun Servicer'') that colicets taonthly payments due under the Note and this Security Instrument, There
also may be onc or more changes of the Loar Servicer unrelated 10 a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice 07 the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the nex Loan Servicer and the address to which payments should be made.
The notice will also contain any other information requirzo by applicable taw.

20, Hazardous Substances, Borrower shall now cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowe! skl not do, nor allow anyone elsc 10 do, anything affecting
the Property that is in violation of any Environmental Law. Th¢ preceding two sentences shal! not apply to the presence,
use, or storage on the Property of small quantities of Huzardous Substunses that are generally recognized to be appropriate
to normal residentiai uses and to maintenance of the Property.

Borrower shall prompily give Lender wrilten notice of any inveaigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private panty involving the | Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learas;-or is notified by any governmental or
tegulatory authority, that any removal or other remediation of any Hazardous Substaiez affecting the Propenty is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Enviienmental Law.

As used in this paragraph 20, *'Hazardous Substances'” are those substances defired s 10xic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other Nammable o oxic.netroleuns products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, aid rodicactive materials. As
used in this puragraph 20, **Environmental Law’' means federal laws and laws of the jurisdiction wiiers die Property is located
that relate 1o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior 10 acceleration folloving Borrower’s
breach of any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17
unless upplicable law provides otherwise), The notlce shall specify: (a) the default; (b) the action required to cure the
defuult; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default musi
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of u default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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22. Release. Upon paymenl of all sums secured by this Security Instrument, Lcnder shall release lh:s Securm'

Inétmmenl without charge 10 Borrower, Borrower shall pay any recordation costs, .
- 23. Waiver of Homestead. Borrower waives.all right of homestead excmpnon in the Propcny

- 24, Riders to this:Security Instrument. If one or more riders are executed: by Burrowcr and rccorded together
with this Security Instrument; the covenants and agreements of each. such rider shall be: mcorporatcd into and shal) amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of lhls Secunity Instrument.

[Chcck applicable box(es)]:
X Adjustable Rate Rider - {_] Condominium Rider _ D 1—4 Family Rider
o D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balla'on"Ridcr | [ Rate Improvement Rider {3 second Home Rider
O Other(s) Especify]

, BY SIGNING AELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) exscuted by Borrower and recorded with it.

LOAN NO. 25310

" Witnesses:

—Borrower

.. personally known to me 10 be the same purson(s) whose name(s). . &xe ., ...
subscribed to the foregoing instrument, sppeared before me this day in persoi, end acknowledged that, . the y..

4] 1 N
' SIgned and delivered the said instrument as. free and voluntary act, {or Uic uses and purposes therein

sel l‘orth.

Given under my hand and official seal, this. . B2 day of

hf.éy Commission e waFF‘CIAL SEAL
KEVIN G KATSIS

NOTARY PUBLIC, STATE OF ILLINOIS
[l t i
MY COMMISSION EXFIRES: 12716150 e Pubie

This Line For Acknowledgment]
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 9TH day of APRIL,
1998, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the
"Securiry Instrument') of the same date given by the undersigned
(the "Berrower") to secure Borrower’s Adjustable Rate Note (the

. "Note"} Uec”NILES TOWNSHIP SCHOOLS CREDIT UNION, (the "Lender") of
the same da'e and covering the property described in the Security
Instrument apd iocated at:

736 CENTRAL STREET, EVANSTON, IL 60201

[PROPERTY ADDRBSS]

ADDITIONAL COVENANTS . In addition to the covenants and
agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as fcllows:

PAYMENTS
(A) Time and Place of Payments

I will pay principal and interest by waking payments every
month,

I will make my monthly payments on the 15T day of =ach month
beginning on MAY 1, 1998. I will make these paviwents every month
until I have paid all of the principal and interest and any other
charges described below that I may owe under thig-Note. My
monthly payments will be applied to interest before principal.
IE, on APRIL 1, 2005, I 8till owe amounts under this Note, I
will pay those amounts in full on that date, which is called the
"Maturity Date."

I will make my monthly payments at 9440 KENTON AVENUE,

SKOKIE, ILLINOIS €0076-1397, or at a different place if reguired
by the Note Holger.

(B) Amount of My Initial Monthly Payments

Bach of my initial monthly payments will be in the amount of
U.S5. § 188.00.




.
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{(C) Term

The final payment of all remaining principal and interest,
if not socner paid, shall be due and payable on or before APRIL
1, 2005. I understand that this final payment sghall be a
"BALLOON" Payment and shall be in the approximate sum of

$ 25,000.00.

INTLREST RATE AND MONTHLY PAYMENT CHANGES
(a) Chenge Dates

The intevest rate I will pay may change on the 18T day of
JULY, 1998, and on. that day every 3rd month thersafter. Each
date on which my interest rate could change is called a "Change
Date."

(B) The Index

Beginning with the firsc.Change Date, my interest rate will
be based on an Index. The "Index" is the prime rate as published
in the Wall Street Journal.

If the Index is no longer available, the Note Holder will
choose a new index which is based upcn comparable information.
The Nete Holder will give me notice of ithia choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my
new interest rate by adding One-Half of One Percenvage Point
(.5%) to the Current Index. The Note Holder will ther-round the
result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in
Section 4 (D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the
Monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe in full on the maturity date
at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my Monthly

payment.
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(D) Limits on Interest Rate Changes

My interest rate will never be greater than 18%, and my
interest rate will never be less than 6%,

(E) Effective Date of Changes

My ) new interest rate will become effective on each Change
Date.

{F) ~mrtice of Changes

The Note Helder will deliver or mail to me a anotice of any
changes in my ciuterest rate before the effective date of any
change. The notice will include information required by law to
be given me and also the title and telephone number of a person
who will answer any guestion I may have regarding the notice,

FUTURE ADVANCES

This Mortgage also secur=s_the payment of and includes all
future or further advances a= ghall be made at all times,
regardlegs of whether Loan proceeda have been disbursed, by the
Mortgagee herein or itg successors  or assigns, te and for the
benefit of the Mortgager, its heirs, personal representatives, or
assigns, to the same extent as if such future advances were made
on the date of the execution of this Mortgage. The total amount
of Indebtedness Hereby Secured by this Moiuyage may decrease or
increage from time to time, but the totai unpaid balance so
gecured at any one time shall not exceed $10L0.000,Q00, dollars
together with interest thereon and any and all disbursements made
by the Mortgagee for the payment of Taxes, or insurance on the
Premises covered by the lien of this Mortgage and fo: .weasonable
attorneys’ fees, Loan commissions, sgervice charges, Jiguidated
damages, expenses, and court costs incurred in the collestion of
any or all of such sums of money. Such further or future
advances shall be wholly optional with the Mortgagee and the sgame
shall bear interest at the same rate as specified in the Note
referred to herein unless said interest rate shall be modified by
Bubsequent agreement. The parties hereby acknowledge and intend
that all advances, including future advances wherever hereafter
made, shall be a lien from the time thisg Mortgage is recorded, as
provided in Section 15-1302(b){1) of the Act. Further, the
parties hereby acknowledge and agree that the minimum amount of
any future advances hereunder gshall be the maximum amount
degcribed above, or $5,000.00, whichever is less.
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BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any
biweekly or monthly payment by the end of 15 calendar days after
the date it is due, I will pay a late charge to the Note Holder,
The amonnt of the charge will be 5% of my overdue payment of
principal  znd interest. I will pay this late charge promptly but
only once or-each late payment.

{(B) Defeult

If I do not ‘pu the full amount of each monthly payment on
the date it ig due,” I_will be in default,

(C) Notice of Defarlt

If I am in default, cne Note Holder may send me a written
notice telling me that if I do not pay the overdue amount by a
certain date, the Note Holder-rmay require me to pay immediately
the full amount of principal whicii_has not been paid and all the
interest that I owe on that amounc., That date must be at least
30 days after the date on which thenotice is delivered or mailed
to me,

BY SIGNING BELOW, Borrower accepts and xzgr2es to the terms
and covenants contained in this Adjustable Rate Rider.

/? ! aéa/ )/ ﬁww‘é (SEAL)

RICHARD S. BROCKS -BORROWER

. w2 (SEAL}
CAROCLYN/K. BROOKS ~-BORROWER







