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LEMONT NATIONAL BANK
HoME EQUITY LINE OF CREDIT MORTGAGE

THIS MORTGAGE ("Securyity Instrument”) is given on MAY 22, 1998. The mortgagors
are GEORGE LOUMBAID.AS AND MARY LOUMBARDIAS, HIS WIFE (collectively the
"Borrower"). This “Gecurity Instrument is given to LEMONT NATIONAL BAKK, which
is a National Banking Rssociation organized and existing under the statutes of
the United States of Ameri<a whoee address is 310 Main Street, Lemont, Illinois,
60439 {"Lender"). Borrower swe3 Lender the maximum principal sum of ONE HUNDRED
AND NO/100--~v=-enmec—m=nee=m.==-DOLLARS (Y.S, §$100,000.00), or the aggregate
unpaid amount of all loans and ‘ary disbursements made by Lender pursuant to that
certain Home Equity Line Of Credit 4f sven date herewith executed by Borrower
{"Agreement"), whichever is less. /The Agreement is hereby incorporated in this
Security Instrument by reference., Thig aabt is evidenced by the Agreement which
Agreement provides for monthly interes: payments, with the full debt, if not paid
earlier, due and payable seven years froa the date of this Security Instrument.
The Lender will provide the Borrower with a final payment notice at least 30 days
before the final payment must be made. The agcvement provides that loans may be
made from time to time during the Draw Period {4+ defined in the Agreement)., The
braw Pericd may be extended by lLender in its sglc discretion, but in no event
later than 20 years from the date hereof. All futuie loans will have the same
lien priority as the original lean. This Security instrument secures to Lender:
{a) the repayment of the debt evidenced by the Asveement, including all
principal, interest, and other charges as provided for in_the Agreement, and all
renewals, extensions and modifications; (b) the payment of =211 other sums, with
interest, advanced under paragraph 6 of this Security Instrument and the
Agreement and all renewals, extenslons and modifications of En:rower's covenants
and agreements under this Security Instrument and the Agreement and all renewals,
extensions and modifications thereof. For this purpose, Borrcwer does hereby
mortgage, grant and convey to Lender the following described property located in
Cook County, Illinois:

LOT 45 IN BLOCK 3 IN GLENGROVE ACRES UNIT NUMBER 5, BEING A SUBDIVISION CF PART
OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index No. 04-32-208-024

which has the address of 1005 BETTE LANE, GLENVIEW, ILLLINOIS 60025 ("Property
Addresg"):

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenancea, rents, royalties, mineral,
oil and gas rights and profits, claims or demands with respect to insurance, any
and all awards made for the taking by eminent domain, water rights and stock and
all fixtures now or hereafter a part of the property. BAll replacements and
additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "Property".
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: Bonnowzn COVENANTS that Borrower Ls lawfully seised of the estate hareby
“tonveyed and has the: right to mortgage, grant and convey - the Property and that

"tWo Property is: unoncumberad, except. for encumbrances of record. Borrower

‘warrants and will defend generally the title to the Proporty againlt all claime

i and: demands, eubject to encumbrances of record. There im a prior mortgage from
. - Borrower to Lemont Nltionnl Bank dated Fahruary 15, 1996 and recorded a8 doonment

“number 96138024, ‘ R o

’rcov:nnnms. Borrower and Lender covenant and agree aa follows

L ' ‘1. Plynent of - Princxpnl and Intorest. Borrower shall promptly pay. when
i due the princlpal of ‘and interest on the debt. evldenoad by the Agreement. '

S 2. Applicatiun of Paynents. All Payments raoaived will (to the extent
‘ lufficienf) be applied to Late Fees and Other Charges, then to Finance Charge,
then to I oans.- ‘ : _ S .

3. chnxgol, Liens. - Borrower shall pay all taxes, assoaaméntal chargoq,

fines, and Laroritions attrxbutable to- the Property, and leasehold payments or

‘- ground rents; il any. Upon Lender's request, Borrower shail oromptly furnish to
“Lender all noticea’of amounts to be: paid under this. paragraph.  The Borrower

. shall make theee paymznts dzrectly, ‘and upon Lender's: requout, promotly furnlsh

~ to Lender receipts .e- rdencxng the payments.
: ‘Borrower shall pay, or cause to be paid, when due and payahle all taxes,
: asaeasments, water chargse, sewer charges, licerise fees and other charges agsinst
- orin connection with the Proporty and shall, upon request, promptly furnish to
' Lender. duplicite receipts.\ Borrower may, in good faith and with due diligence,
. contest the validity or amount of uny such taxes or aseessments provzded that (a)
' Horrower shall notify Lender in writing of the intentlion of Borrower to contest

'-‘ the same before any tax or assersment has: been increased by any interest,

'penaltiea or oosts, {b) Borrower shall =irst: make all contested payments, under
' protest if Borrower desires, unlese tuch. contest. shall suspend the collection
. thereof, (¢) ‘néither the Property nor ary part .thereof or interest therein are

~ at’ any time in any danger of being sold; ;onaited, lost or interfered with, and

. -{d) Borrower shall furnish such aecur;ty asnny be required in the contest or as
-requeated by Lender.

Rt

' or ‘hersafter erected on the Property-insured agiinst loss by fire, hazards
-Tincluded within the term "extended coverage" and any cther ‘hazards  for which
‘Lander requires ingurance. This insurance shall be maintuined in the amounts and
' for the perlods that' Lender raguires. the insurance carrier providing the
'insurance shall be chosen by Borrower subject to Lender's aprvoval which shall
not’ ha unreasonably withheld. -
.- : All insurance policies and renewals shall be subject to Lenrer’s acceptance
- and shall include a standard mortgage clause. Lender shall have tha right to
hold the policies and renewals. If Lender requires, Borrower shall promptly give
- to Lender all receipta of paid premiums and renewal notices. In tke avent of
‘loss, Borrower shall give prompt notice to the insurance carrier and Lander.
. Lender may make proof of loss if not made promptly by Borrower. -
.. &%  Unlase Lender and Borrower otharwise agree in writing, insurance proceeds
;lhall ba npplied to restoration or repair of the Property damaged, if the

. restoration  or repairs is economically feasible, Lender‘s gecurity is not
© lesssned and Borrower ie not in default under this Security Instrument or the

Agreement. If the restoration or repair is not economically feasible or Lender's

pacurity would be:lessened, the Insurance proceeds shall be applied to the Bums

‘securad by. thie Security Inatrument, whether or not then due, with any excess
paid to Borrower. ‘If Borrower abandons the Property, or does not answer. within
30°'days a notice from Lender that the insurance carrier has offered to settle a

- claim, then Lender may collact the insurance proceeds. Lender may use the

" procesds to repair or restore the Property or to pay sums secured by thia
Security Instrument, whether or not then due. The 30-day period will begin whan
the notice is given.

a If under paragraph 18 the Property is acquired by Lender, Borrower 8 rlght

4. Hnlrd Inluranco. ‘Borrower shall keep ths improvements now exist:.ng‘

4CC3 Liire
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to any insurance policles and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured
by this Security Instrument immediately prior toc the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall
not destroy, damage, subetantially change the Property, allow the Property to
deteriorate, or commlt waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires
fee title to the Property, the lsasehold and fee title shall not merge unlese
Lender agrees to the merger in writing.

é. Protection of Lender's Rights in the Property. If Borrower fails to
perform the covenants and agreements contalned in this Security Instrument, or
there is a legal proceeding that may significantly affect Lender’s rights in the
Property |auch as a proceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulation), then Lender may do and pay for whatever is necessary
to protec’, the value of the Property and Lender’'s rights in the Property.
Lender's ac:iors may include paying any sums secured by a lien which has priority
over this Securltv Instrument, appearing in court, paying reasonable attorneys’
fees, and enteriyy on the Property to make repalrs, Although Lender may take
action under this prragraph, Lender does not have to do so.

Any amounts® cisbursed by Lender under this paragraph sghall bhecome
additional debt of Borrower secured by this Security Instrument. Unless Borrower
and Lender agree to othner cerms of payment, these amounts shall bear interest
from the date of disbursoment at the Agreement rate and shall be payable, with
interest, upon notice from Lender to Borrower reguesting payment.

TICOR TITLE

7. Inspection. Lender o its agent may make reasonable entries upon and
inepections of the Property. Lurder shall give Borrower notice at the time of
or prior to an inspection specifying reasonable cause for the inspection.

8, Condemnation. The proceeds ~f.any award or claim for damages, direct
or consequential, in connection with any'ernrdemnation or other taking of any part
of the Property, or for conveyance in lieu ¢f condemnation, are hereby assigned
and shall be pald to Lender,

In the event of a total taking of the /Property, the proceeds shzll be
applied to the sums secured by this Security Ineliument, whether or not then due,
wilth any excess pald to borrower. 1In the event/ of a partial taking of the
Property, unless Borrower and Lender otherwise agrev.ir'writing, the sums secured
by this Security Instrument shall be reduced by tns amount of the proceeds
nultiplied by the following fraction: (a) the total amcany of the sums secured
immediately before the taking, divided by (b) the fais murket value of the
Property immediately before the taking. Any balance shall bz \paid to Borrower,

If the Property is abandoned by Borrower, or if, after wiotice by Lender to
Borrower that the condemnor cffers to make an award or epettle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender ls authorized to collect and apply the procezds, at lte
option, elther to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

§. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension
of the time for payment or modification of amortizaticn of the sums secured by
this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or
Borrewer's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. R walver in one or more Instancee of any of the terms,
covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the partlcular instance or instances and at the
particular time or times only, and no such waiver shall be deemed a continuing
waiver but all of the terms, covenants, conditlons and other provisions of the
Security Instrument and of the Agreement shall survive and continue to remain in
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? full force and': effect.- No waiver shall ba asaerted against Lender unless in
3_writ1ng signed by Lendar

. 10., Bucclllorl lnd ntligns lound, Joint and B.votnl Linbilitr, Co-signczs.
. The covenants and agreements of this Security Instrument shall bind and benefit
- the successors and assigne of Lender and Borrower, subjsct to the provisions of
'paragraph .15,  If there is more than one party as Borrower; each.of Borrower's
. ‘covenants . and agreements ahall be joint ang: uaveral._ Any Borrower who co-gigng
© . this Security Instrument but does not execute the Agreement: (a) is co-signing
. Lthip Security Ingtrument only to mortgage, .grant ‘and convey that . Borrower's
: intereat in the Property under the tarms of this Security Instrument; (b) is not
;personally obligated to pay the sumg secured by.this Security Instrument; and {¢)
_‘agrees that Lender and any other Borrower may agree to extend, modify, forbear
. .or make any accommodations with regard to thé terms of this Security Instrument
‘or the Agresment without that Borrower's consent. )

, 11, esa chargc:. If the loan secured by. th;s Security Instrument is
pubject to & daw which sets: maximum loan’ charges, -and that law is finally
‘interpreted er *that: the interest ‘or other loan ‘charges collected or to ba
‘collected in conrection with the loan excead the permitted limita, then:. (a) any
‘such loan charge skasi ba reduced by ‘the amount necessary. to reduce: the charge

' to the permitted ‘1lidt ;- and (b} any sums. ulxeady collected from Borrower which

-~ sXcseded permitted limite will be refunded to. Borrower. Lender may. choose to
- make this.refund by reduina the principal owed under the ‘Agreament or by making
a direct payment to Borrowsr. - 1f a refund reduces princ;pnl, the reduction will

" be' treated as a ‘partial.pripament. ‘without ~any -prepayment charge. under the
. Agreement. -Borrowers who chcsa o cancel this agreement within twenty-four {24)
 monthe of the date of this secu-ilv instrument will be aubject to- an sarly close

. out fee an let forth in the agreumfn-.

Lo 12 Nnticul.- Any notice to~ Govrower provided for in this Security

... Instrument shall be given by delivering it or by mailing it by first class mail

. dnless applicable law reguires use of another method. The notice shall be

.. directed to.the Property Addrees or any cihnr addrese Borrower designates by.

- notice to Lander. Any notice to Lender shali he given by first class mail to

Lpndar'u ‘address stated herein or any cther addzess Lender designates by notice

. to Borrower. . Any notice provzded for in'this Secvrity Instrument shall be deemed

to have been glven to Borrower or Lender when given as provxded in this
'plragraph. ) .

l'fV 13, " Governing Lnu, s.verahility. Thie Sacurlty Instrument shall be

governed by Federal taw and the lawa of the State of I1linoi=.  In the event that

any proviaion, or clause of this Security Instrument or the Agzeement conflicts.

. .with applicable law, such conflict shall not affect other provisions of this

‘SGGurity Instrument -or the Agresment which can be given effect without the

. conflicting. provisien.‘ To.this end the provisions of this Secusity Instruﬁent

o and thﬂ Agraament are declared to be saverable.

5 %'. 14.‘ Asvignment by Lender. Lender may asaign all or any portm:r of its
-intereat hereunder and its rights granted herein and in the Agreement.to- any
paraon, trust, financial institution or corporation aa Lender mey determine and
- "upon such assignment, such assignee shall thereupon’ succeed to all the rights,
' -'intarest-, and options’of Lender herein and in the Agrsement, and Lender shall
_thlruupon hava no further obligations or liabilities thersunder.

' ii‘ 15. Transfer of the Property or a Beneficial Intorast in Borrowar; Duc on’
Sale. If all . or any part of the Property or any interest in it is sold or
transferrad {or if a beneficial {ntersst of Borrower is sold or. transfeérred and
Borrowar {8 not:'s natural person} without Lender’s prior written consent, Lender
may, -at ite option, require immediate payment in full of ‘all suma secured by this
Security ‘Instrument. However, this option ghall not be exercised by Lender if
'exerciue is prohibited by Federal law as of the date of this Security Instrument.

a -If Lender exercises this option, ‘Lender shall give Borrower notice of
.acceleratlon. .The notice shall provxde a period of not less than 30 days frnm
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the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument or the Agreement without further notice or demand on
Borrower.

16, Borrower's Right to Reinstate. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the entry of a judgment enforecing this Security
Inatrument. Those conditions are that Borrower: {(a) pays Lender all sums which
then would be due under thie Security Instrument and the Agreement had no
acceleration occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; (d) takes such action
as Lendel ray reasgonably require to assure that the lien of this Security
Instrument, Zender’s rights in the Preperty and Borrower's obligations to pay the
sums secured by thig Security Instrument shall continue unchanged; and (e) not
use the provizion more freguently than once every five yeare. Upon reinstatement
by Borrower, ‘ciir - Security Instrument and the cobligaticns secured hereby shall
remain fully effeccive as if no acceleration had occurred. However, this right
to reinstate shall ror apply in the case of acceleration under paragraph 15.

17. Prior Mortgaou. Borrower shall not be in default of any provision of
any prior mortgage.

18, Acceleration; Reredies. Lender shall give notlce to Borrower prior
to acceleration following: {aj Dorrower’'s fraud or material misrepresentation
in connection with this Security [nstrument, the Agresment or the Home Eguity
Line of Credit evidenced by the hyreement; (b} Borrower’s failure to meet the
repayment terms of the Agreement; o: (¢) Borrower’s actions or inactions which
adversely affect the Property or any right Lender has in the Property (but not
prior to acceleration under paragragh 1% unless applicable law provides
otherwise}. the notice shall specify: (a) the defsult; (b) the action required
to cure the default; (c) a date, not lees (hap 30 days from the date the notice
is given in to Borrower, by which the defaulc st be cured; and (d) that
failure to cure the default on or before the rafe specified in the notice may
result in acceleration of the sums securecd by this Security Instrument,
fareclicagure by judicial proceeding and sale of the/Pruperty. The notice shall
further inform Borrower of the right to reinstate =2f’er acceleration and the
right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, .ernder, at its option
may require immediate payment in full of all sums secured| by this Security
Instrument without further demand and may foreclose this Secuiity-Instrument by
judiclal proceeding. Lender shall be entitled to collect all e:perses incurred
in legal proceedings pursuing the remedles provided in this prvsgraph 18,
including, but not limited to, reasonable attorneys' fees and cogcy of title
evidence.

19, Assignment Of Rents; Appointment Of Receiver, Lender in Possession.
As additonal security hereunder, Borrower hereby assigns to Lender the rents of
the Property, provided that Borrower shall, prior to acceleration under Paragraph
18 hereof or abandonment of the Property, have the right to collect and retain
such rents as they become due and payable.

Upon acceleration under paragraph 18 or abandonment of the Property and
at any time prior to the expiration of any period of redemption following
judicial sale, Lender (in person, by agent or by judicially appointed receiver)
shall be entitled to enter upon, take possession of, and manage the property and
to collect the rents of the Property including thoase past due. Any rents
collected by Lender or the receiver shall be applied first to payment of the
coste of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums of receiver’'s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Security Instrument.
Nothing herein contained shall be construed as constituting Lender a mortgagee

of
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ﬁ_in poasasaion in the abaence of the taking of actual posaassxon of the Prcpurty

oo by -Lender purauant to this Paragraph 19. In the exercise of the powers hersin
:: granted Lender, no. liability shall be asserted or enforced against Lender; all

. - such liability being expressly waived and released by Borrower. Lender and the
.. raceiver ahall be Liable to account only for thoge: xents actually received,

: 7 20.  Release. . Upon paymen:t. of all sums: ‘pecured by this security
- Instrument, Lender shall release this Sacurxty Instrument. A

: . al, ‘Wadver of Homestead. Borrower waives all right of homastead exemption
. in‘the Property.

R . 22. No offlﬁtl by Borrowsr, No offset or claim that Borrowsr now has or

- '"may have in the future against Lender shall relieve Borrowsr from paying. any

- amounts dne under the Agreement or this Security Instrument or from performing L
- any otheu obl;gat;ona contained therein. o

L 33, /aiders to this Security Inltrunent. If one or more riders are h
" executed by ILrcrower and recorded together with this Security Instrument, the -
.. covenants. and zgveement of each such rider shall be incorporated into and shall H_

“amend and’ Iupplemar the covenants and agreementa of this Sncur;ty ‘Instrument as oo

. if the rider(e) -werz a part of this Security Inetrument. : .

. BY SIGNING BELOW, Sorrower accepts and,agreea‘to_the terms and covenants
" contained in this Securilv Instrument and in any rigfr(s) executeq by Borrower
- and recorded with it. :

Borr OWGI’
an

/A

Bocrousr

C

George Loumbardias

“Mary Loumbardias

. STATE OF ILLINOIS, Cook County 8s:

. . I, Lynea R. Bengtason, a Notary Public in and for szid County and State,
t.do hereby certify that -George Louabardias and Mary Lourbardias are, peraonally
“known to me to be the same persons whose names are svircribed to the foregoing
! Instrument), appeared before me this day in person, ara acknowledged that they ‘
signed and delivered the sald instrument as their free ani voluntary act, for the A
‘uses and purposes therein set forth. Given under my hand and official seal, this :
:22nd day of May, 1998. '
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