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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-890601-8

THIS MORTGAGE ("Securivy ‘nstrument”) is given on May 7, 1998
The mortgagor is
JAMES K LAVELLE, A SINGLE "ERSON

Ticor Tile

{"Borrower"},
This Security instrumaent is given 1o
Washington Mutual Bank, FA

which is organized and existing undar the laws of THE UNITED STATES OF AMERICA , and whose
address is
9461 CORBIN AVENUE, NORTHRIDGE, CA 91324
("Lender"}. Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY TWO THKO4SAND AND 00/100 .

Dollars {U.8. $152,000.00 ), This debt is evidenced Ly 3nrrower’'s note dated the same date as this
Security Instrument ("Note"), which provides for monthly paymerts. with the full debt, if not paid earlier, due
and payable on June 1, 2028 . This Security Instrumeiic seeures to Lender: (a) the repayment of the
dabt svidanced by the Note, with interest, and all renewals extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under Poragraph 7 to nrotect the security of this Security
Instrument; and [c) the performance of Borrower's govenants and agreemsnts under this Security Instrument
and the Note. For this purposs, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, Winois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE "A’.

PINSTAX ID:  13-02-431-006
which has the address of 5639 NORTH CHRISTIANA AVE

CHICAGO
Hlinois 60659 {"Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property, All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property."

BCRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortpage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute & uniform security instrument covering real property,
ILLINOIS--Singte Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 990 /page ! of 6 poges)
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- UNIFORM COVENANTS: Borfower and Lender covenant and agree as follows: o '
o0, Payment of Principal. and. Interest; Prapayment and Late Charges. Borrower shall promptly pay when .
Y . dus the principal of and:interest on the debt avidenced by the Note-and any prepayment and !ate charges due

under the Note, IR ' C . - ‘
~r'2, 'Funds for Taxes and: Insurance. Subject to applicable law or to- a written waiver by Lender, Borrower
shall pay to Lander on the day monthly payments are due undef the.Note, until.the Nota is paid in.full, a-sum
. ["Funds®) for: {a) yeerly taxes and assessments; which may. attain:priority over this. Security Instrument as a.
“- lien on the Property; [b)yearly leasehold payments or ground rents oni:the Property, if any; (c) yearly hazard or

~ property -insursnce : premiums; {d). yearly flood. insurance' premiums, " if any; ‘el yesrly .mortgage insurance
_ prémiums, If any; and (f) any sums payable by. Borrower to Lender, In accordance with tha provisions of
. .. Paragraph 8, in lieu of the payment of mortgape insurence premiums. These items’ are celled “Escrow Iltems.”

Lender may, at any time; collect and hold Funds:in an amount not to:axcesd the maximum amount a lender for.

a federally related mortgage loan may require for. Borrower's escrow account under tha federal Real Estate

- Sattlement Procedures Act of 1974 as smended. from time to time; 12 U.S.C. §- 2601 ef seq. ("RESPA’),
- unless another law that.applies to the Funds sets a lesser amount. If so, Lender may, at any time, callect and
“hold Funds in an 2mount not to exceed the lesser amount. Lender may estimate the amount of Funds due on

_the-basis of curron data and reasonable estimates of expenditures of future Escrow Items or otherwise in

" accordance with apriicable law. : 5 '

. .The Funds shall Je held in an. institution whose deposits -are insured by & federsl agency, instrumentality,

- or'entity (including Lenuey, if Lender is such an institution) or in sny Federal Home Loan Bank. Lendsr shall
apply the Funds to-pay ui E3crow. ltems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow:ltems, unless: Lender pays Borrower interest on

. the Funds and spplicable law.farnits Lender to make such a charge. However, Lender. may. require Borrower 10

- pay a ons-time charge for an inZependent real estate tax reporting service used by Lender in connaction with
" this loan, unless appiicable law provides otherwise. Unless: an agreement is made-or appliceble law requires
“intarest to be pald, Lender shall nut.be required to pay Borrower any interest or. earnings on the Funds.
- Borrower -and Lender may agres in writing, iowever, that interest.shall.be paid on. the Funds. Lender shall give
. 10 Borrower, without charge, an annual acounting of the Funds, showing credits and debits to. the Funds and

* the:purpose for which each debit to the Furds was mads. The Funds are pledged as additional security for ail

~sums secured by this Security instrument, . '

i the Funds held by Lender exceed the amuunts permittad to be: held by applicable law, Lender shell

“sccount: to Borrowar for the excess Funds in audor<ance: with the requirements-of appliceble law. If the
amount of the Funds held by Lender at any time Is rot sufficient to pay the Escrow Items when due, Lender

- may so notify Botrower in writing, and, in such case Brrrower shall pay to Lender the amount necessary to

make.up the deficiency.: Borrower shall make up. the deficiericv in no*more than twelve monthly payments, at

- Lender's sole discretion. . _ - " , _
+ * .. Upon- payment in full of all sums secured by this Securit; !istrument, Lender shall promptly refund to
- Botrower any Funds held by Lender. If, under Paragraph 21, Letidurshall acquire or sell the Property, Lender,
* prior. to the acquisition or sale of the Property, shell epply any Funds bcid by Lender at the time of acquisition
. or sale as a credit against the sums secured by this Security Instrumert, - o
"3, -Application of Payments. Unlese applicable law provides otherw!s~, all payments raceived by Lender
under Peragraphs 1 and 2 shall be applied: first, to any prepayment charpes:dus under:the Note; second, to
emounts. payable under Paragraph 2; third, to interest due; fourth, to princis!l dus; and last, to eny late
cherges. due under the Note. - -
. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines end impositions attributablae
-.tothe Property which may attain priority over this Security Instrument, and leasshuid payments or ground.
rents, if any. Borrower shall pay these obiigations in the manner provided in Paragrapt..2; e¢ if not paid in that
- manner, Borrower shall. pay: them on time directly to the: person owed payment.: Bor.o:vet -shalt promptly
-furnish to Lender ‘all notices of amounts to be pald under this paragraph. If Borrower makss ihese payments
- diractly, Borrower shall promptly furnish to Lender receipts evidencing the payments. - -
- “.'Borrower shall promptly discharge:any lian which. has priority-over -this Security Insirument unless -
- Botroyver: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the.lisn by, or defends against enforcement. of tha lien in, legel proceedings
which in the Lender’s opinion operate to prevent the anforcement of the lien; or (¢} secures. from the holder ot
the lien an agreement satisfactory to Lender subordinating the lien to this. Security: Instrument..If Lender
dstermines that any part of the Property is subject to a lien which may attain priority over this Security
Instrumient, Lender may:give: Borrower a notice identifying the'lien: Borrower shall satisty the-lien or take one
or mora of the actions set forth above within 10 days of the giving of notice. : o
- 'I-B, 'Hazard. or Property Insurance. Borrower shall keep the improvemants now existing or hereafter erected
-on:the Property insured against loss by fire, hazards included within the term "extended coverage” and any
- other. hazards,. including floods or floeding, for which Lender requires Insurance. This insurence shall be
meintained in the  amounts and for the periods that Lender requires.. The insurance ‘carrier providing the’
insuranca shell be chosen by Borrower subject to Lender’s approval which shall not.be unreasonably withheld.
If Borrower fails: to maintain’ coverage described above, Lender may, at Lendor’s opiion, obtain coverage to
pratect Lender's rights in the Property in accordance with Paragraph 7. ' .
Al insurance policies and renewals shall be acceptable to Lender and shell include a standard mortgage
- ‘clause.” Lander shall have the right to hold the policies and renewals, It Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
v ' - Form 3014 9/80 (pape 2 of 6 pages)
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in the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrower. In the svent of a pertial teking
of the Property in which the tair market value of the Property immediately before the taking is equal 1o ot
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiptied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediataly before the
taking. Any balance shall be paid to Borrower. In the avent of & partial taking of the Property in which the fair
market value of the Proparty immediately bafore the taking is less than the amount of the sums secured
immediately bafore the taking, unless Borrower and Lender otherwise agree in writing ar unless applicable law
otherwise provides, the procesds shall be applled to the sums secured by this Security Instrument whether or
not the sums are then dua.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condsmnor
offers 10 maks an award or settle a claim for damages, Borrower fails to raspond to Lender within 30 days
after the date the notica is given, Londer is authorized to collact and apply the procesds, at its option, either {o
;’astoration or repalr of the Property or to the sums secured by this Security Instrument, whather or not then

ue.

Unless Lencer-and Borrower otherwise agree in writing, any application of proceeds to principal shall not
axtend or postpons the due dats af the monthly payments referrad to in Paragraphs 1 and 2 or change the
amount of such payraartz,

11, Borrower Not Telnssed; Forbearance By Lender Not a Waiver. Extension of the time for paymant or
modification of amortization of the sums secured by this Security Instrumemt granted by Lender to any
successor in interest of Borruwe: shall not operate to release the liabllity of the original Borrower or Borrower's
successors in interest. Lender shall not be raquired to commence proceedings against any successor in interest
or refuse 1o extend time for payment or otherwise modify amortization of the sums securad by this Security
lnstrumaent by resson of any demaid.rade by the original Borrower or Borrower's succassors in interest, Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exsrcise of
any right or remedy. .

12, Successors and Assigns Bound; Juiri and Several Liabllity; Co-signers. Tha covenants and agreements
of this Security Instrument shall bind and beriefii the successors and assigns of Lender and Barrower, subject
to the provisions of Paragraph 17. Borrower's zovenants and agresments shall be Jeint and saversl. Any
Borrowar who co-signs this Security Instrument but doss not execute the Mote: {a} is co-signing this Security
Instrument only to mortgage, grant and convey that fiorrower's interest In the Property under the terms of this
Security Instrument; (b} is not personally obligated to-psy the sums secured by this Security Instrument; and
{c] agrees that Lender and any other Borrower may sgree to extend, modify, forbear or make any
accommodations with regard 1o the terms of this Securivy instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the foan secured by this Security Instrumant is subject to a law which sets maximum
loan charges, and that iaw is finally interpreted so that the intarest or-other loan charges collected or to be
collected in connection with the loan excaed the permitted limits, ther:.{a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the perimilied limit; and (b) any sums aiready
collacted from Borrower which exceaded permitted limits will be refundet v Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by makirg « direct payment to Borrower. [f
a refund reduces principal, the reduction will be treated as a partia) prepayment without any prepayment
charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shal’ o given by delivering it
or by mailing it by first class mail unless applicable law requires use of another methou.-The notice shall be
directed to the Property Address or any other address Borrower designatas by notice to.Le.sdsr, Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any otter address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrumant shall be dzemed to have
been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severabllity. This Sacurity lastrument shall be governed by federal law and the law of
the jurisdiction in which the Property Is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shal! not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable,

\ 16. Borrower's Copy. Borrower shall be given one conformed topy of the Note and of this Security
nstrument,

17.Transter of tha Property or a Beneficial interest in Borrower. It all or any part of the Proparty or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transtarred and Borrower Is
not a natural person} without Lender's prior written consent, Lender may, at its option, require immediate
paymaent in full of all sums secured by this Security Instrumant. Howevar, this option shat not be exercised by
Lender it exercise is prohibited by federal law as of the date of this Security Instrument,

Form 3074 9/90 (page 4 of & pagos/)
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. .=.‘givi:s 'ﬁlzdmpt not{cé fa"ffhé iriéhrahce carrier and Lender. Lender may make proof of loss It not made promptly by
. Bofrower.. . - . . 3 ' o y R i |
* . :Unless Lender and Borrower otherwise agren in-writing, Insurance proceeds shell. be: applied to restoration
~.-0r.repsir of the Property demaged, ./f the restoration: or. repair is;economically: feasible and Lendsr’s security. is

- not leisaned: If the restoration:or repair is not economically-{easible or. L.ender’s security wouid be lessened,

" the insurance proceeds shall be applied to the sims:secured by this: Security Instrument, whether or-not then

* due; with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days

-+ @ nigtice from Lander that the:insurance carrier has offered to settle.& claim, then Lender may collact the
insurance proceeds. Lender may use.the proceeds 10 repar or.restore the Property or-to pay sums secured by -
. this Security Instrument, whether or not then dus. The 30-day period will begin: when.the:notice.is given.
.-Unless.Lender and Borrower otherwise agree in writing, any- application of procesds.to principal shali not
“axtend or postpona the due date of the monthly payments referied to in Paragraphs -1 and 2 or change the
amount of the-payments. If under Paragraph 21 the Praperty Is acquired by Lender, Borrower's right to any
insurance policies and: procesds resulting from damage to the Property prior. 10- the acquisition shall pass 10

-y Lender to-the extant of the sums sacured by this Security Instrument immediataly prior to the acquisition.
0@, Occupancy, Preservation, Maintenance siid Protection of the Property; Borrower's: Loan Application;

- Leassholds. Borrewer shall occupy, establish, and use the Property as Borrower's principal residence within
© sixty;.days afte/ iha execution of: this Security Instrument and shell continue to eccupy the Property as
. Borrgwer's principsi residence’ for at least one year after the. date of occupancy, unless Lender otherwise
© agrees in; writing, which 2onsent shall not be unreasonably- withheld, or Unless extenuating circumstances exist
“which are beyond' Bor-owar's control. Borrower shall pot destroy, damage: or impair the: Property, -allow the
" Property to deteriorate, o/ commit. waste on the Property. Borrower shall be in default. if any forfeiture action

- of procesding, whather civii.or z¢lminal, is begun that.in Lender’s good faith. judgrnent could result in forfeiture
. of the. Property or:otherwise ing.erially impair the lien created by.this Security instrument or Lender’s security
" inter@at. Borrower may cure'suin.a default and reinstete, as provided in. Peragraph 18; by causing the action or

proceeding to be dismissed with a rulng that,.in Lender's. good faith determination, preciudes forteiture of the

. Borrower's.intarest’in the:Property. of other material impairment: of the.lien created by. this’ Security Instrument
. of Lander’s security interest. Borrower s'tall also be in default if Borrower, during the loan: application process,

" -yévé-materially falge or inaccurate inforrietizn or statements to Lender (or failed to provide Lender with any

‘material ‘information) in connection with ths loan: evidenced by the Note, including, but not limited to,

© repfesentations - concerning: Borrower’s occupan.uy: of the Property. 8s. & principal residence. if this. Security

~{nstrument is on a leasehold, Borrower. shall coriniy with all the provisions of the lease. If Borrower acquires

* foe t}m‘_‘ to the Property, the leasehold and the: fee titie chall not merge uniess Lender agrees o the merger in
writing. ' : _ _ _ o

. .7. Protection of Lender's Rights in the Property. If Borrower. fails. to perform the covenants and

‘agreaments contained in this Security Instrument, or thers I« a legal proceeding that may significantly affect

Lender’s rights in the Property (such as a proceeding in bankiur tey, probats, for condemnation or forfelture or

.. "to enforce laws. or regulations), then Lender may do and pay fo” vhatever is necessary 1. protect the value of

the Property and Lender’s rights in the Property.. Lender’s sctionz may. include paying any sums secured by &

" fienvwhich has priority over this Security Instrument, appearing in corrt, naying reasonsble attorneys’ fees and

. anteing on the Property to make repairs. Although Lender may taks.action under.this Paragraph 7, Lender
does not have. to do 50. T . _ ‘ .

““‘Any. amounts disbursed by Lender under this Peragraph 7 shall bacorna additional debt of Borrower

. sacured; by this Security Instrument. Unless Borrower and Lender agree to uikier terms of payment, these

< gmounts shall bear interast from the date of disbursement at the Note rate and shill be payable, with interest,

upon notice from Lender:to. Borrower requesting payment. - - _

@, Mortgage Insurance. |f Lender required mortgage insurance as a condition af muking the loan secured
" by this Security Instrument, Borrower shall pay the premiums required to maintain tiw sortyage insurance in
‘gftect. M, for any reason; the mortgage insurance coverage required by Lender lapses or cerses to be in etfect,
Botrower shell pay the premiums required to. obtain. coverage substantially equivelen’ 1> the mortgage
‘Insurance previously ir effect, at a cost substantielly equivalant to the cost to Borrower ©f the mortgage
insurance previously in: effect, from an elternate:mortgage insuret approved: by Lender. If substantially -

- squivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal

- to one-twelfth of the yearly mortgage insurance premium being paid by. Borrower. when thae insurence coverage
. lapsed or ¢csasad (o be in effect. Lender will accept, use and retain these payments. as a loss reserve in fiou of

mortgage insurance. Loss reserve payments may. no longer be required,. at the option. of Lender, if mortgage

insiirance .coverage. (in the.amount and for the period that Lender requires) provided: by an insurer approved by

Leixier again becomes avaiiable and is obtained. Borrower shall pay the premjums; required to maintain

- mortgage Insurance in effect; or to provide a loss reserve, until the requirement for mortgage insurance ends in
actordance with any written agreement between Borrower: and Lender or: applicable law. .

9, Inspection, Lander or its agent may make reasonable entries. upon_and inspaections of the Property.
Ler}dsr_'}shall give Borrower notice at the time of or prior to an inspection. specifying reasonable cause for the
inspection, , . R _ o

- 10, Condemnation. The proceeds of any award or claim for damages, direct of consequential, in.connection
with any condemnation. or other taking of any part of the Property, or for conveyance in lieu of condemnation,

‘aré hersby assigned and shall be paid to Lende;.

Foray 3014 9/90 (page 3 of 6 puges)
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iIf Lender exercises this option, Lender shall give Borrowar notice of accelaration. The notice shall provide a
" period of not less than 30 days from the date the notice is dellvesed or mailed within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrowsr's Right to Reinstate. )f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at eny time prior to the earlier of: {al 5 days (or
such other period as applicable law may spacity for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security instrument; or {b) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: (a} pays Lender alt sums which then would be dus under this
Security Instrument and the Note as if no acceleration had oceurrad; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o
pay the sums secuiad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumant and the obligations secured hereby shall remain fully effectiva as if pe acceleration had
occurred, However, thit right to reinstate shall not apply in the case of acceleration under Paragraph 17,

19, Sale of Note; Chanrge of Loan Servicer. The Note or a partial Interest in the Note {together with this
Sscurlty Instrument] may ©s sold one or more times without prior notice to Borrower, A sale may result in a
change in the entity (knowbt agthe "Loan Servicer”) that collects monthly payments gue under the Note and
this Security Instrument, Thers al=o may be cne or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtep notice of the change in
accordance with Paragraph 14 abovs 4nd applicable law. The notice will state the name and address af the
new Loan Servicar und the address to whiui payments should be made. The notice will also contain any other
informatlon required by applicable law, ‘

20, Hazardous Substances. Borrower sha) not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substapces on or in Lhe P/operty. Borrawaer shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmentzl Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Froperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to norina'residential uses and to maintenance of the Property.

Borrowar shall promptly give Lender written notice o! unv investigation, claim, demand, lawsult or other
action by any governmental or ragulatary agency of privale naity involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actualxnowledge, If Borrower learns, or is notified by
any governmental or regulatory authority, that any remaval or athsi remediation of any Hazardous Substance
affecting the Property is necessary, Berrower shall promptly take all recessary remedial actions In accordance
with Enviropmental Law,

As usad in this Paragraph 20, "Hazardous Substances” are those substarcas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, Kerzsane, othar flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, macariz!s containing asbestos of
formaldshyde, and radioactive materials. As used in this Paragraph 20, "Environraental Law" means fedgral
jaws and laws of the [urisdiction where the Property is located that relate to health/ salzty or environmental
protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant end agree as follow(:

217, Acceleration; Remedies. Lender shall glve notice to Borrower priar to acceleration folloviing Borrower's
breach of any covenant or agreament in this Security tnstrument {but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify: {a} the default; (b) the action raquired to
cure default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that {allure to cure the default on or before the date spacified in the notica may
resuit In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to relnstate after acceleration and the
right to assert in the foreclosure proceading the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default [s pot cured on or before the date specified in the natice, Lender at
its option may require immediate payment in full of all sums secured by this Security instrument without
further demand and may foreclose thla Security Instrument by judicial praceeding. Lender shait be entitled to
collact all expenses incurred in pursuing the remedies provided in this Peragraph 21, including, but not fimited
to, reasonable attorneys’ fees and costs of title evidence, Form 3014 9/9C (poge 5 of & pages)
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P 22 Release. Upon payment of all sums secured by this Security: Instrument, . Lender ghall relesse’ this

- Security Instrument to Borrower. Borrower shsll pay any recordation costs. Lender may' charge Borrower a fee

for re!eesing this Security: Instrument, but only if the fee is pmd to a thard pertv for services rendered snd: the

,chergang ‘of the fes is permitted under applicable law. 5

: Walver of Homestead, Borrower waives ali right of homestead exemptien in the Pruperty.

. 024, Riders to -this Security Instrument. !f one or more riders are exscuted by Borrower and racorded

- together with this Security Instrument, the covenants and agréements:of each such rider. shall be incorporated
‘into-and’ shall amend and supplement the covenants and agreements of .this Secutity Instrument as if the

rider{e} were 2 part of this Sacurity Instrument. [Check applicable finets)]-

X Adjustable Rate Rider Condominium Rider X_ 1-4 Family Rider
. 'Graduated Peyment Rider Planned Unit Development Rider Biweekly Payment Rider

- Ballogn Rider : Rata Improvement Rider Second Homs Rider
' Other{s} Ispacify]

it s .

BY SlGNING ;ELOW Borrower accepts and agrees to the terms and covenants contained in th!s Security
Instrument and in any ridar(s} exacuted by Borrowsr and recorded with it.

'_ : Witnesses'

Q/ Lo /(;" o TS

Es K LAVELLE ~Borrower

{Seal)
" ~Borrower

(Seal)
—Borrower

{Sapl)
~Borrower

{Space Below This Line For Acknowledgmem?

g :Stete of lllmo}s | ' (\,%chig, County ss:

- /('/fvt_ MLO_Q,\.JN-T/\JLD , 8 Notary Public in
- and for said county and state, do hereby certify that "Na g, K Lc\ VQ,\_\

: pereonellv knnwn to me. te be the same personfs) whose namels} subscribed to the {oragning instrument,
- appeated bafore me this day in person, and acknow!edged that
+ . signed.and delivered the said instrument as ..~ free and volun'ary sct, for the
~ usas and purposes thersin set forth.

_ Glven under my hand and officiat seal, this 7;/( day of Mty
My Commission expites: / ///;;/?ﬂdﬁ

ST _— \ "OFFICIAL SEAL"
I This instrument was prepared by: t R.P. Seide},Ir. |
. PAMELA TORRES. > Notary Public, State. of llinois *
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ADJUSTABLE RATE RIDER MTA 1/1
Loan No.: 1.591801-8 (12-MTA Index - Rate Caps) 2207
Do

THIS ADJUSTASLE RATE RIDER is made this 7th day of May, 1598 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Dead {the "Sccurity Instrument”) of the sams date given by the undersigned {the
“Borrower") to secure borrower's Adjustable Rate Note (the "Nota™) to
Washington Mutual Bank, FA

{the "Lender") of the same caie and covering the property describad in the Security Instrument

ant located at:
5639 NORT:{ CHRISTIANA AVE, CHICAGO, IL 60659
{Property Address)

THE NOTE CONTAINS PROVISIONS AL<OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MLUIST PAY.

ADDITIONAL COVENANTS. In addition to the cavenants and agreements made in the
Security Instrumant, Borrower and Lender further coveran: and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAWGTS
The Note provides for an initial interest rate of  6.625% . The Nots provides for changes in
the interest rate and the monthly paymants, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A] Change Dates .

The interest rate | will pay may change on the first day of June, 1999 and on
that day every 12th month thereafter. Each date on which my interest rrie could change is called
a "Chanpe Date."

(B} The tndex . . ;

Beginning with the First interest Rate Change Date, my interest rate wiil.0e based on an Index,
The "lndex” is the Twelve-Month Average determined as set forth below, of/the monthly yields
{"Monthly Yields") en acti\mlr| traded United States Treasury Securities adjuzted 1o a constant
maturity of one year as published by the Federal Reserve Board in the Fedaral Rese’ve Statistical
Release entitied "Selacted Interest Rates {G.13)." The Twelve-Month Average is ‘datzrmined by
adding together the Monthly Yields for the most racent twelve months  and dividing by 12, The
np]ost Crecent ;n?’ex figure available as of 15 days before each Interest Rate Change Dat: in called
the "Current Index.”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
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= |f the Index i8 no longer available, the Note Holder will choose a new index and a new rate
- . differential to rasult in a rate similar to the rate in effect at that time. The Note Holder will give me
.. hotice of this choice, =~ . - ' '
¢ . . {G) Calculation of Changes ‘ : . . o - ‘
.on Before each Change Dats, the Note Holder will calcuiate my new interest rate by adding = .
.0 .2.879 - percentage points { - 2,875%. .. }-to the Current Index, The Note Molder will then
.. round the resuit of this addition to the nearest one-thousandth of ane percentage point (0.001%).
- Subject to the limits stated In Section 4(D] below, this rounded amount will be my new intersst
- rate_ until the next Change Date, - - . . TR o ‘ -
.. _The Nrte Holder will then determine the smount of the monthly- payment that would: be
sufficient (o repay the unpaid principal that | am sxpected to ows at the Change Date In full on the
. Maturity Dat> at my new interest rate in substantially equal payments. The result of this
. calcuiation Wi be the new amount of my monthly payment.
(D) Limits o7, 'nterest Rate Changes : ‘
The interes. ¢zte |.am. required to pay at the first Change Date will not be greater than
- 7.625% - or Jers ‘han - 3.625% . Thereafter, my interest: rate’ will never be increased or
- decreased on.any siucie “hange Date by more than two percentage polnts (2.0%) from the rate of
; "Aterest'! ga;gob;‘an pa.my for the praceding twelve months. My interest rate will never be greater
" than . .
" (E) Effactive Date of Chriges . : _
. My new interest rate wili- e ome effective on each Change Date, | will pay the amount of my
. -new monthly payment beginnirig or-the first monthly payment date after the Change Date until the
. amount of my monthly payment changes again..
(F) Notics of Changes - : . . ¥
X The Note Molder will deliver or ma! t5.me a notice of any changes In my interest rate and the
. amount of my monthly 'payment beforc the effective date of any change. The notice will include
- information required by law to be given ri and also the title and telephone number of a person
who will answer any question | may have regarzuig the notice.

B. TRANSFER OF THE PROPERTY OR A BENENC/A!, INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is arended to read as follows:

- Transfar of the Property or a Baneficial Interest it Borzower. If ail or any part of the Property or
any interest in it is sold or transferred {or if a beneficiat int-rest in Borrower is sold or transferred
and Borrower is not a natural person} without Lender's pricr. written consent, Lender may, at lts
EFtlon,- retwfre immediata payment in full of afi sume Jecured by ‘this Security instrument.

owever, this option shall not be exercised by Lender if exerciva-is prahibited by federal law as of
the date of this Security Instrument. Lender alsa shail not exarciss this option if: {s) Borrower
causes to be submitted to Lender information required by Lewst to evaluate the: intended
transferee as it & new loan were being made to the transferes: »zad (b} Lender reasonaby
determines that Lender’s security will not be impaired. by the loan assumation ‘and: that the risk of -
a braach of any covenant or agreement in this Security Instrument is acee ptshls to Lender, )

"~ To the extent permitted by applicable Jaw, Lender may charge a reasonab.e fee as a condition
to Lender's consent to the loan assumption. L.ender may also require the traraiares to sign an
assumption agreement that is acceptable to Lender and that obligates ths transfsree to keep all the

- promises and agresmants made in the Note and in this- Security Instrument. Borrowe, will continue:
- to he obligated under the Note and this Security Instrument unless Lender releases Borrower in

writing.
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It Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The natice shall provide a period of nat less then 30 days from the date the
notice i3 delivered or maiied within which Borrower must pay all sums secured by this Security
Instrument, |f Borrower fails to pay these sums prior to the expiration of this pariod, Lender may

:gvoke any remedies permitted by this Security Instrument without further notice or demand on
arrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained on both
sides of this Adjustahte Rats Rider,

/ L//’Z; pest /{7/ LL;@;‘ZZ_&/X (Seal)

41 JAMES K LAVELLE

. __{Seal)

{Seal)

{Sign Original Onty}

pay>Jus 1 pages)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMWLY RIDER is made this 7th day of ﬂ."haK)i 1998 and s
incorporated into anc skall be deemed to emend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument"] of the same date given by the undersigned (the
"Borrower") to secure Ezirower’s Note to

Washington Mutual Bank, F2

{the "Lender") of the same dale riiG covering the property described in the Security Instrument

and located at; )
65639 NORTH C'R'STIANA AVE, CHICAGO, IL 60659
irroperty Address|

1-4 FAMILY COVENANTS. In addition'to ths covenants and agresments made in the Security
Instrumant, Borrower and Lender further covenunuand agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECVRITY INSTRUMENT,

In addition to the Property described in the Security Instrumeant, the following items are added
to the Property description, and shall also constituie the Property covered by the Security
Insteumant: building materials, appliances and goods of eve’y nature whatsoever now or hereafter
located in, on, or used, or intended to be used In conneaction with tha Property, including, but not
limited to, those for the purposes of supplying or distrib:ting heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparituz, security and access control
apparatus, plumbing, bath tubs, water heaters, water closats, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows.storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, vLarelling and attached floor
coverings now or hereafter attached to the Proparty, all of which,/in<iuding replacements and
additions thereto, shall be deemed to he and ramain & part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security nstrument (or
the leasehold estate if the Security Instrumant is an a leasehold} are referred to-ln this 1-4 Family
Rider and the Security Instrument as the "Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. i _

Borrower shall not seek, agree to or make @ change in the use of the Propety or its zonin
classifications, unless Lender has agreed in writing to the change. Borrower shell comply with a
laws, ordinances, regulations and requirements of any governmental body appliczb'c to the

Property.
perty ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF TH!S RIDER
ARE PART OF THIS RIDER

MULTISTATE 1 - 4 FAMILY RIDER .- Fannie Mae/Freddia Mac Uniform Instrument Form 3170 9/90 fpage 1 of 3 pages)
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" ¢, SUBORDINATELIENS. - | - | | |
© - Except as permitted by federal law, Borrower shall not allow- any. lien infetior. to the Security

e Instrument to be perfected Egainst the Property without Lender’s prior writtan permission.

- D. RENT LOSS INSURANCE.. _ : : S ‘
Borrower shall maintain insurance against rent loss in addition to other hazards for which
¢ insurance is required by Uniform Covenant5, - = : :
* E. "BORROWER'S RIGHT TO REINSTATE" DELETED.
v Uniform Cavenant 18'is deleted.
' F. BORROWER'S OCCUPANCY. o : :
Unless | ender and Borrawer otherwise agree in writing, the first santence in Uniform Covenant
. i 8 concerng Borrower's occupancy of the Property is deleted. All remaining. covenants snd
:  agresments set forth in Uniform Covenant 6 shall remain in effect.
. G. ASSIGNWFRT OF LEASES. : o
- "Upon Lende” =.request after default, Borrower shall assign to Lender

" . il leases.of the Zronerty and all sacurity deposits. made in connection -

. with lesses of the P aperty. Upon the assignment, Lender shali have the.
" right to modify, extend oz tarminate the existing leases and to execute new -

" |eases, in Lender’s sole ueicration. As used in this paragraph G, the word

;- ‘lpage’ shall mean ‘subleesa” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT O SECEIVER; LENDER IN POSSESSION.
Borrower absoluteln and unconditionally (ssigns and iransfers to.Lendser ail the rents and
: “revenues ("Rents"} of the: Property, regardless oi *o whom the Rents of the Property are payable.
. Borrower authorizes Lender or Lender's agants to vcirct the Rents, and agrees that each tenant of -
the Property shall pay the Rents to Lender or Lender’s ngonts. However, Borrower shall receive the
Rents untll (i) Lender has' Eiven' Borrower notice of-de‘eult pursuant to. paragraph 21 of the
© Security Instrument and (ii} Lender has given notice to the tunantis) that the Rents are to be paid
. to Lender or Lender's ‘a?ent. This assignment of Rents cons'tutes an absolute assigpnment and not
an assignment for additional security ondy. - = o : S
f Lander gives notice of braach to Borrower: (I} all Rents received by Borrower shall be held by

Borrower_as’ trustee for the benefit of Lender only, to be appheu to the sums secured by the
Security instrument; (il) Lender shall be entitled to collect and receive all of the Rents of the
Pro&argv: iil) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon-Lender's written demand to the teient; (iv) unless applicable
iaw providas otherwise, all Rents collectad: by Lender or Lendar's agents siva'i be' applied first 1o
- the costs of taking. control of and managing the Property and collecting the Rents. ncluding, but

“not limited to, attorney’'s fees, receiver's fees, premiums.on receiver's oncs, repair- and
maintenancs costs, insurance premiums, taxes, assessments and other charges zn <ra Proparty,
and then to the sums secured by the Security Instrument; (v} Lender, Lender's sgyents or-any
judicielly ppaintad receiver shall be lisble to account for only those Rents actually rarcived; and
vi] Lender shali be entitled to have a receiver appointed. to take possession of and rarnage.the
Praperty and collect the Rents and profits derived from the Property without any showiny as to
‘the inadequacy of the Property as security. : ‘ .

if the Rents of the r?erty are not sufficient to cover the costs of taking control of and

- managing the Property ang of. coilecting the Rents any funds e::rendad hg ender for such
purposas shall become indebtadness of Borrower to Lender secured by the Security Instrument
. pursuant to Uniform Covenant 7, ‘ _

pege 2 of 3 pagas)




UNOFFICIAL CORYussss,. 4, ,

Loan No.; 1-880601-8

Borrower reprasents and warrants that Borrower has not executed any prior assignment of the
Rents and has not and will not perform any act that would prevent Lender from exercising its
rights under this pafagraph. .

Lender, or Lender's agents of a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice ot default 1o Borrower,

owsver, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time
when a dafault occurs. Any application_of Rents shall not cure or waive any dafault or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums secure b\é the Security Instrumnent are paid in full,
l. CROSS-DEFAULT PROVISION, ) ‘ .

Borrower = dafault or breach under any note or agreement in which Lender has an interest
shall be a bresch under the Security Instrument and Lender may invoke any of the remedies
permitted by tie 3zcurity Instrument,

BY SIGNING BELUW, Borrower accepts and agrees to the terms and provisions contained in this
1.4 Family Rider.

&é?w"/ /ﬂe/ﬁg |

L/:.ymgs K LAVELLE

(Seal)

Seal)
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